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.DKGHVWRLVWD 3HOLWXWNLPXNVHQ YXRVLNLUMD RQ WRLPLWHWWX VD�
PDDQ WDSDDQ NXLQ VXXUL RVD DNDWHHPLVHVWD W\|VWl WlPlQ
YXRVLVWD SLVLPPlQ DLNDQD� HWlQl MD NRWRD NlVLQ W\|VNHQQHO�
OHQ� 9XRVL RQ ROOXW NXPPDOOLQHQ� PXWWD WXWNLPXV HL S\VlK�
G\ RGRWWDPDDQ SDUHPSL RORMD� 9DUVLQNLQ SHOLWXWNLPXNVHOOD
RQ Q\W SDOMRQ XXWWD WXWNLWWDYDD� NXQ LKPLVHW RYDW YLHWWlQHHW
HQHPPlQ DLNDD NRWRQD� XVHLQ SHOHMl SHODWHQ� 7lPl RQ QlN\�
Q\W HVLPHUNLNVL $QLPDO &URVVLQJ� 1HZ +RUL]RQV �SHOLQ VXRVLR�
QD�
0LWHQ LKPLVHW SHODDYDW SDQGHPLDQ DLNDDQ" $XWWDYDWNR PR�
QLQSHOLW YlKHQWlPllQ VRVLDDOLVHQ HULVWl\W\PLVHQ DLKHXWWD�
PDD \NVLQlLV\\WWl" 6DDPPH QlLKLQ MD PXLKLQ N\V\P\NVLLQ
WRLYRWWDYDVWL YDVWDXNVLD WXOHYLQD YXRVLQD� NXQ SDQGHPLDQ DL�
NDDQ NHUlW\W DLQHLVWRW DQDO\VRLGDDQ MD WXORNVHW MXONDLVWDDQ�
3HOLWXWNLPXNVHQ YXRVLNLUMD WRLYRWWDD WHUYHWXOOHHNVL P\|V Wl�
PlQ SHOHLKLQ OLLWW\YlQ WXWNLPXNVHQ�
9XRGHQ ���� YXRVLNLUMDQ DORLWWDD -DDNNR 6XRPLVHQ MD 7H�
UR 3DVDVHQ DUWLNNHOL ´'LJLYHUVLRLWD� NORRQHMD MD RPLD LGHRL�
WD� 6XRPDODLVLVVD WLHWRNRQHOHKGLVVl MXONDLVWXW SHOLRKMHOPDOLV�
WDXNVHW ����²����µ� MRND QLPHQVl PXNDLVHVWL NDUWRLWWDD MXO�
NDLVWXMD SHOLRKMHOPDOLVWDXNVLD� .\VHHVVl RQ NDWWDYD KLVWRULDO�
OLQHQ SHUXVWXWNLPXV� MRND NHUWRR SDLWVL SHODDPLVHVWD P\|V

SHOHLKLQ OLLWW\YLHQ OHKWLHQ PXXWRNVHVWD� $UWLNNHOL YDORWWDD VH�
Nl RKMHOPDOLVWDXVWHQ MXONDLVHPLVHQ V\LWl HWWl QLLGHQ MXONDLVH�
PLVHQ YDKYDD VXNXSXROLWWXQHLVXXWWD� YDLNND RKMHOPRLQQLQ
SDULVVD W\|VNHQWHOL ���OXYXOOD VXKWHHOOLVHQ SDOMRQ QDLVLD� SH�
OLRKMHOPDOLVWDXNVLD MXONDLVLYDW OlKLQQl PLHKHW�
0\|V XUKHLOX RQ NlUVLQ\W SDQGHPLDVWD� RWWHOXLWD RQ SHUXWWX
WDL SHODWWX LOPDQ \OHLV|l� PLNl YRL ROOD OLSSXWXORLVWD HOlYLOOH
ODMHLOOH KDDVWDYDD� 7HUR .HUWWXODQ NDWVDXV ´3XXPDLORLVWD \Ol�
PXPPRRQ ²1lN|NXOPLD GLJLWDDOLVWHQ MllNLHNNRSHOLHQ WXWNL�
PXNVHHQµ YDORWWDD MllNLHNNRSHOLHQ KLVWRULDD HULW\LVHVWL NLOSD�
SHODDPLVHQ QlN|NXOPDVWD DLNDQD� MROORLQ I\\VLVWl MllNLHNNRD
RQ NRUYDWWX GLJLWDDOLVHOOD� 7lPl HL YlOWWlPlWWl ROH VXMXQXW RQ�
JHOPLWWD� HVLPHUNLNVL VHQ WDNLD� HWWl WDLGRW MllNLHNRVVD HLYlW
YlOWWlPlWWl VLLUU\ VXRUDDQ GLJLWDDOLVHHQ MllNLHNNRRQ� 7lPl
RQ VDDWWDQXW ROOD SHWW\P\V HVLPHUNLNVL0LLND ´.ROHVODDYµ.R�
OHKPDLVHQ YDVWXVWDMLOOH� KlQ RQ \NVL KDUYRLVWD SHODDMLVWD� MRWND
SHODDYDW NLOSDLOXOOLVHVWL VHNl I\\VLVWl HWWl GLJLWDDOLVWD MllNLHN�
NRD�
9XRGHQ ���� YXRVLNLUMD VLVlOWll P\|V XXGHQ WHNVWLW\\SLQ� HV�
VHH� .ULLWWLVWl HVVHHNLUMDOOLVXXWWD SHOHLVWl RQ MXONDLVWX YDLQ Yl�
KlQ MD VXXUHOOH RVDOOH SHODDMLVWD DUYLR RQNLQ DLQRD HVLPHUNNL
VLLWl� PLOOl WDYDOOD SHOHLVWl YRL NLUMRLWWDD� (ULW\LVHVWL VXRPHQ�

�



NLHOLVWl HVVHHNLUMDOOLVXXWWD RQ WDUMROOD YDLQ UDMDWXVWL� 9XRVLNLUMD
S\UNLL NRUMDDPDDQ WlWl SXXWHWWD MXONDLVHPDOOD YXRGHVWD ����
DONDHQ NULLWWLVLl HVVHLWl�
(QVLPPlLQHQ HVVHLVWl RQ (HWX +HLNNLVHQ ´7\KM\\V VHNl NlU�
VLP\NVHQ HWWl WRLYRQ OlKWHHQl ²1LH5� $XWRPDWD MD DQGURLGLHQ
PRQLPXWNDLQHQ PDDLOPDµ� MRND DQDO\VRL1LH5� $XWRPDWDD HN�
VLVWHQWLDOLVWLVHQ MD QLKLOLVWLVHQ ÀORVRÀDQ QlN|NXOPDVWD� +HLN�
NLQHQ RVRLWWDD� PLWHQ 1LH5 NlVLWWHOHH DQGURLGLHQ NDXWWD \KWl
LKPLVHQl ROHPLVHQ SHUXVWDYDQODDWXLVLVWD N\V\P\NVLVWl� YD�
SDXWWD YDOLWD RPD NRKWDORQVD�
9XRVLNLUMD VLVlOWll WlQl YXRQQD NDNVL DUYLRWD� (QVLQ 0HUMD
/HSSlODKWL DUYLRL ´3HOLHQ llUHWW|PlW PDDLOPDW� (OlPlQ VXX�
UHW N\V\P\NVHW GLJLWDDOLVLVVD SHOHLVVlµ 7XXNND+lPlOlLVHQ MD
$OHNVDQGU 0DQ]RVLQ VXXULD N\V\P\NVLl V\OHLOHYlQ SRSXODD�
ULWHRNVHQ� +lPlOlLQHQ MD 0DQ]RV NHUWRYDW NLUMDVVDDQ HVLPHU�
NLNVL� PLWl SHOLW NHUWRYDW NXROHPDVWD MD PLHOHQWHUYH\GHVWl�
9XRVLNLUMDQ ORSHWWDD NDNVL 0LNNR 0HULOlLVHQ WHNVWLl� (QVLP�
PlLQHQ QlLVWl RQ KlQHQ DUYLRQVD 9HOL�0DWWL .DUKXODKGHQ NLU�
MDVWD ´(VSRUW 3OD\� $QWLFLSDWLRQ� $WWDFKPHQW� DQG $GGLFWLRQ
LQ 3V\FKROXGLF 'HYHORSPHQWµ� .DUKXODKGHQ NLUMD RQ DNDWHH�
PLQHQ WHRV /HDJXH RI /HJHQGVLQ NLOSDLOXOOLVHVWD SHODDPLVHVWD�
PXWWD VH RQ VDPDOOD P\|V KHQNLO|NRKWDLQHQ NXYDXV .DUKX�
ODKGHQ RPLVWD NRNHPXNVLVWD SHODDPLVHQ SDULVVD�
9LLPHLVHQl WHNVWLQl YXRVLNLUMD MXONDLVHH 0LNNR 0HULOlLVHQ
OHNWLRQ ´.RKWL SHOLVLYLVW\VWl� 1XRUWHQ GLJLWDDOLQHQ SHODDPL�
QHQ MD SHOLKDLWDW NRWLHQ NDVYDWXVN\V\P\NVHQlµ� 6LLQl 0HUL�
OlLQHQ HVLWWll YLLVL SHOLNDVYDWXNVHQ WHHVLllQ� -RV RQ NLLQQRVWX�
QXW SHOLNDVYDWXNVHVWD� NDQQDWWDD SLVWll PHUNLOOH� PLWl WlPl
NRNHQXW SHOLNDVYDWWDMD RQ DLKHHVWD YlLW|VNLUMDVVDDQ VDQRQXW�
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