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Yxrvl 5349mÄÄklvwrulddqSrnÉprqJR=qyxrwhqd1SdlnndvlgrqqdlqhqolvÄw| qwrghoolvxx0
ghq shol qrxvl khwnhvvÄvxxuvxrvlnlnvl md krxnxwwhol shoddpddq vxxuhq mrxnrq lkp lvlÄ/
mrwndhlyÄwpxxwhqmxxul shohlvwÄrolvl yÄolwwÄqhhwwxrghqvdpdoodglj lwddolvhqshoddp lvhq
qÄn| yÄvwl hvlooh phgldvvd1SrnÉprq JR=wd rq lkdvwhowx hulw| lvhvwl/ nrvnd vh rq vddqxw
lkp lvhwlqqrnnddvwl ollnnxpddq xonr lopdvvd md dydqqxwyhqwrylhuddwnlq nhvnhqÄÄq mxw0
wxvlooh yhuwddpddq vddollwddq md ylqnnhmÄ k| ylvwÄ phwvÄvw| vpddvwr lvwd1Z luhg0ohkghq
wr lp lwwdmdylhudlol 4<<30oxyxqnÄqq| nnÄexxp lqdlnddqVxrphvvdmdnlumr lwwl whlqhlvwÄ/ mrw0
nd whnvwlylhvwlhq rkmddp lqd ydhovlydwKhovlqj lq ndgxlood nxlq ndodsduyhw1WÄpÄnxydxv
wxohhhwvlpÄwwÄp lhohhq/ nxqvhxuddyÄollqvdwrmhqnlqqxruwhq j mrxnrvvdp | Öv lÄnnÄÄp0
sÄÄyÄnhÄj mxrnvhydq | psÄul mxonlvldwlormdkduylqdlvwhqsrnÉprqlhqshuÄvvÄ1

Wr lvddowdkxrohvwxqhhwndqvdodlvhwrydwshoÄqqhhwsrnÉprqlhqpddlopddqxssrxwxqhl0
ghq qxruwhq mxrnvhydq dxwrmhq dooh/ md vxxuhwyÄnlmrxnrwrydwxkdqqhhwduyrnndlwd
nxowwxxul| psÄulvwÖmÄyÄolqslwÄpÄwwÖpÄooÄnÄ| wÖnvhooÄÄq1Yluwxddolvwhq rohqwrmhq shuÄvvÄ
mxrnvhp lvwd rq p | Öv slghww| wxukxxnvlhq wxukxxwhqd/ nxq vdpdood ydlydood rolvl yr lqxw
qrxnnldVxrphqphwvlvwÄpxxwhqpÄwÄqhpÄÄqmÄÄyÄwpxvwlndw1

Q| wnxqsr lnnhxnvhoolvhqk| lqhqdonxwdoyl rqoddqqxwwdqxwvxxulppdq lqqrqsrnÉprqlhq
phwvÄvw| nvhhq/ rqvrslyddlndklxndqsrkwld/ p lvwÄlop lÖvvÄrq rooxwn| vh1SrnÉprqJR
hl wxooxww| kmÄvwÄ1HqvlqqÄnlqsholqwrwhxwwdqxwQldqwlf rol whkq| wrpdqsholqvÄmr dlhpp lq
mdkhlooÄrol k| yÄnÄvlw| v olvÄw| qwrghoolvxxghqsholqnÄ| wÄqqÖqyddwlpxnvlvwd1Wr lvhnvl/ md
wÄpÄrq ydupdvwl rooxwnhvnhlqhq dvld/ SrnÉprq0euÄqgl rq j oreddolvwl wxqqhwwx md vxx0
uhood lkp lvmrxnrood rq qrvwdoj lqhq vxkgh wÄkÄq mdsdqlodlvhhq wudqvphgldlop lÖÖq1P| Öv
sdlndqqxv md sdlnndwlhwrsdoyhoxwrydwnhklww| qhhwwdvrooh/ mrnd pdkgroolvwdd SrnÉprq
JR=q ndowdlvhq sholq1Wlhw| vwl pxndqd rq p | Öv phgld0lop lÖlklq ollww| yÄÄlwvhÄÄq uxrnnl0
yddmxonlvxxwwd=nxqullwwÄyÄqprql lqqrvwxl sholvwÄ/ vhqrxvl wr lvwxydnvl dlkhhnvl phgldvvd/
p lnÄsxrohvwddq krxnxwwl xxvld shoddmld pxnddq1Vxxul mxonlvxxv vholwwÄÄrvdowddq vlwÄ/
hwwÄhvlphunlnvl p rqhwvhqlrulndqvdodlvhwlqqrvwxlydwsholvwÄ/ pxwwdvhwxvnlqyr l rooddl0
qrd v| | j sholvvÄ lwvhvvÄÄqnlq rq rooxwmrwdlq vhoodlvwd xxwwd/ p lnÄ rq whkq| wvllwÄ
krxnxwwhohydq1Vxkwhhoolqhq khossrxv j ndvxddolsholqrpdlvxxv/ mrvvd sxlvwrq oÄsl nxo0

nlhvvddqyr l qrshdvwl qdsdwdpxxwdpdqsrnÉprqlq/ mdydlnndsdw| ÖpdwnddnÄyhoohvvÄÄq
yr l nhuÄwÄerqxnvldsholvvÄj | kglvwhww| qÄshollq/ mrndhl yddgl lvwxpddqvlvÄooÄnrqhhq
ÄÄuhvvÄ/ yddqmrndvhxuddpxndqdmd lkp lvmrxnnr lklq/ olhqhyÄwSrnÉprqJR=qphqhv0
w| nvhqwdxvwdood1Lqqrvwxv mdsholnrnhpxv rolydwullwwÄyÄqydkyrmd/ hwwÄqhndqwr lydwp | Öv
whnqlvwhq kddvwhlghq | ol1Yduvlqnlq vxrvlrq qrshdvwl uÄmÄkwÄhvvÄnÄvllq sdoyholqndsdvl0
whhwwl hl rooxwdonxxqnddqullwwÄyÄÄmdmdwnxydwnlumdxwxp lvrqj hopdwkÄlulwvlyÄwshoddp lvwd1

Wr lvwdlvhnvl nÄvlw| nvhwSrnÉprq JR=vwd shuxvwxydwslwnÄowl rpdnrkwdlvllq sholnrnhpxn0
vllqvhnÄhqhppÄqwdl yÄkhppÄqvdwxqqdlvhhqshoddmlhqkdydlqqr lqwllqmxonlvlvvdwlor lvvd1
Vxrphvvd rq nxlwhqnlq nÄ| qqlvvÄshuÄwl nroph huloolvwÄ/ md klxndq hul wdyr lq irnxvr lwxd/
n| vho| wxwnlpxvwd SrnÉprq JR=q shoddp lvhvwd1QÄpÄn| vho| wwxohydwwxrwwdpddq p lh0
ohqnllqwr lvwdwlhwrdqllqSrnÉprqJR=qnrnhpxnvlvwd/ olvÄw| qwrghoolvxxghqshohlvwÄnxlq
shoddp lvhq phunlw| nvlvwÄ| ohlvhpp lqnlq1Wr lyrwwdydvwl sÄÄvhpph oÄklwxohydlvxxghvvd
mxondlvhpddqn| vho| lklqsrkmdxwxyldwxwnlpxvwxornvldp | Öv Sholwxwnlpxnvhqyxrvlnlumdvvd1

Wr lqhq phunlwwÄyÄdvld sholwxwnlpxnvhq nhqwÄvvÄwÄqÄyxrqqd rq rooxwVxrphq Sholwxw0
nlpxnvhq vhxudq shuxvwdp lqhq M| yÄvn| oÄvvÄ SholwxwnlpxvsÄlyÄq 5349 | kwh| ghvvÄ1
Sholwxwnlpxvwd kduudvwhwddq nÄ| wÄqqÖvvÄndlnlvvd Vxrphq | olrslvwr lvvd/ pxwwd wxwnlmdw
rydwxvhlq phonr | nvlqÄlvlÄrp lvvd | nvlnÖlvvÄÄq1Wr lvddowd Vxrphvwd oÖ| w| | p | Öv nr0
yddndqvdlqyÄolvwÄwdvrd rohyldwxwnlpxv| nvlnÖlwÄmdrol nrunhddlndshuxvwddsholwxwnlmr lwd
| kglvwÄyÄ/ ndlnnlhqsholwxwnlpxvwdwhnhylhqw| ÖwÄhglvwÄyÄ/ sholwxwnlpxnvhqqÄn| y| | wwÄol0
vÄÄyÄ md sholwxwnlpxnvhq hghoo| w| nvlÄ sdudqwdyd ydowdnxqqdoolqhq wlhwhhoolqhq vhxud1
Mdwnrvvd Sholwxwnlpxnvhq vhxud rwwdd kxrohkwldnvhhq yxrvlwwdlvhq Sholwxwnlpxnvhq sÄl0
yÄqmÄumhvwho| lvwÄ+| kghvvÄydlkwxydq lvÄqwÄwdkrqndqvvd, vhnÄSholwxwnlpxnvhqyxrvlnlumdq
mxondlvhp lvhvwd1Vhxudyr l wr lp ldp | Öv | kwhlvw| Öwdkrqdpxlghqsholdodqwr lp lmr lghqvxxq0
wddq md dvldqwxqwlmdruj dqlvddwlrqd nxq hvlphunlnvl ydowlrydowd wdl phgld ndlsdd wxwnlwwxd
wlhwrdshohlvwÄmdshoddp lvhvwd1VxrphqSholwxwnlpxnvhqvhxudqhqvlppÄlvhnvl sxkhhq0
mrkwdmdnvl ydolwwllq ylhvwlqqÄq sur ihvvrul Wdqmd Vlkyrqhq Yddvdq | olrslvwrvwd md vhxudq
hqvlppÄlqhqv| | vnrnrxv slghwwllqYddvdqJdphGd| vlq | kwh| ghvvÄpduudvnxxvvd53491
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WÄvvÄyxrvlnlumdvvd rq nroph yhuwdlvduylr lwxd wxwnlpxvduwlnnhold1Wdqmd Vlkyrvhq duwln0
nholvvd rJudqgWkhiwDxwr Ymd sdlndqwxp lvhq srolwllndwswdundvwhooddq JWDY0sholq wlodd
md vlwÄp lwhq shollq udnhqqhwwx pddlopd pxrwrxwxx shoddmdq wr lp lhq ndxwwd wlhw| qodlvlnvl
sdlnr lnvl1JWDY=qwlodoolvhqdpdoolqdwdundvwhooddqphgldhvlw| vwhqyÄolwwÄpÄÄnxyddOrv
Dqj hohvlvwd/ md sholkdkprmhq sdlndqwxp lvhhq wduwxwddq hulw| lvhvwl urgxq md hwqlv| | ghq
qÄnÖnxop lvwd1Duwlnnhol srkmdxwxx wxwnlpxvpdwhulddollq/ mrnd rqnhuÄww| yxrvlhq5348j 5349
dlndqd eor j hlvwd/ nhvnxvwhoxsdovwr lowd md \ rxWxehvvd mxondlvwxlvwd sholylghr lvwd1Shodd0
mlhqwr lp lmxxghqmdwxonlqwrmhqdqdo| | vl rqduwlnnholvvdnhvnhlvhvvÄrvdvvd/ vlooÄshol nxwvxx
phlwÄrvdoolvlnvl wlodqwhlvllq/ mr lklqhpphwrghqqÄnÖlvhvwl dunlhoÄpÄvvÄpphnrvnddqmrx0
wxlvl/ mdyddwll phlwÄpÄÄulwwhohpÄÄqxxghoohhqvxkwdxwxp lvwdpphwrwxwwxxqwloddqmdvllkhq
ollww| yllqwr lp lqwdwdsr lklq1

Mddnnr NhpssdlqhqwdundvwhohhduwlnnholvvddqrPduj lqddolvwdydowdyluudnvl j lqglh0sholhq
yxrvln| pphqsydowdyluudvwdsr lnnhdylhq/ wdl udkr lwxnvhqmdmxondlvlmdvxkwhlghq rvdowdulls0
sxpdwwrp lhq wxrwdqwrmhq hol lqglh0sholhq rvxxwwd q| n| sÄlyÄq sholollnhwr lp lqqdvvd1
N| vhhvvÄrq vhxudqwdwxwnlpxv Nhpssdlvhq n| pphqhq yxrwwd dlhpp lq whkg| ooh lqglh0
shohlklq nhvnlww| qhhooh rslqqÄ| whw| Öooh/ mrkrq ollww| yÄduwlnnhol mxondlvwllq Sholwxwnlpxnvhq
yxrvlnlumdq hqvlppÄlvhvvÄ qxphurvvd yxrqqd 533<1Nhpssdlqhq wxwnll lqglh0sholhq
rvxxwwdphgldqÄn| y| | ghvwÄSholw0ohkghqsholduyrvwhoxlghqshuxvwhhoodvhnÄlqglh0sholhq
mdshulqwhlvhooÄpdooloodmxondlvwxmhqsholhqmdwnr0rvlhqmdolvÄvlvÄowÖsdnhwwlhqpÄÄulhqvxk0
whlwdwdyr lwwhhqddqkdydlqqr lgd lqglh0sholhqqÄn| y| | wwÄvxkwhhvvdnrnr sholpdunnlqddq1
Wxwnlpxnvhqwr lvhvvdrvdvvdnÄ| gÄÄqoÄsl Vwhdp0yhunnrndxsdvvdp | | wÄylhq lqglh0sh0
olhqpÄÄuÄÄmdvxrvlrwdvxkwhhvvdndlnnllqp | | qqlvvÄrohyllqshohlklq1Wxwnlpxv rvr lwwdd/
hwwÄlqglh0sholwrydwndxsdoolvhvwl phunlwwÄylÄwxrwwhlwd/ mr lghq shoddmdpÄÄuÄwrydwyhuwdl0
oxnhosr lvldvxxuwhqmdndoollghqydowdyluwddhgxvwdylhqsholhqndqvvd1

Olool VlkyrvhqmdDqqdVlyxodqduwlnnholvvd rNodvvlnrnvl udnhqqhwwx j HuÄÄqodxwdsholqklv0
wrulds wxwnlwddq yxrqqd 4<9: lophvw| qhhq Nlpeohq/ Wdfwlf Jdphv R| =q +dlhpp lq
QhorvwxrwhR| , hqvlppÄlvhqodxwdsholq/ dvhpddWdfwlf lqwr lp lqqdvvdmdoddmhpp lqvxr0
pdodlvhvvd sholnxowwxxulvvd1Dvldqwxqwlmdkddvwdwwhoxlklq srkmdxwxydvvd wxwnlpxnvhvvd
pxrgrvwxx nxydNlpeohvwÄWdfwlf lqphqqhlv| | ghqmÄonhqÄ/ mrnd rqw| Övwhww| | kwlÖqydu0
kdlvydlkhlghq prqxphqwlnvl nÄ| wwÄpÄooÄ nhk| vnhuwrpxnvhqd | kwlÖq mdhwwxd klvwruldd1
NodvvlnnrwxrwwhhqdNlpeohrqmdwnxydvwl vhnÄpxxqwhohydqhwwÄwr lvwdydqxxvwxrwdqqrq
nrkwhhqd1Sholq vlvÄowÄpÄdlqhhwrq nxowwxxulshulqwÖvÄlo| | p | Öv xxvyhuvlr lvvd rp lqdl0
vxxnvlqd/ mr lghq shuxvwhhood shol wxqqlvwhwddq hghoohhq Nlpeohnvl1Duwlnnhol nÄÄqwÄÄndwvhhq
nrkwl qllwÄwdsrmd/ mr loodshol| kwlÖwklvwrulr lydwwxrwwhlwddqmdudnhqwdydwwxrwwdp loohhqshohlo0
ohnxowwxxulshulqwÖduyrd1

Yxrvlnlumdvvd rq p | Öv nroph ndwvdxvduwlnnhold1Sdxol Kxonnrqhq wdundvwhohh duwlnnholv0

vddq rNdwvdxv nrwlpdlvllqodxwd0mdur rolsholmÄumhvwÖlklqsodxwd0mdur rolshoddmlhqmÄumhvw| p lvwÄ
Vxrphvvd1Ndwvdxv srkmdxwxx Kxonnrvhq Kxpdqlvwlvhhq dppdwwlnrunhdnrxoxxq whnh0
pÄÄqrslqqÄ| whw| ÖkÖq/ mrvvd rol wdyr lwwhhqdvddgdnÄvlw| v mÄumhvwÖ0mdydsddhkwr lvvhnwrulq
odxwd0mdur rolsholwr lp lmr lghqmÄumhvwÄ| w| qhlv| | ghvwÄmdwdushlvwd1Kxonnrvhqnhvnhlvhwkd0
ydlqqrw rydw= ydowdnxqqdoolqhq hwxmÄumhvwÖ sxxwwxx +wr lvlq nxlq Uxrwvlvvd/ mrvvd
shoddmdmÄumhvwÖmhqnhvnxvmÄumhvwÖVYHURNloodrq | ol ; 3333mÄvhqwÄ,/ kduudvwdmlhqnhvnl0
lnÄndvydd/ | kwhlvÖwnrhwddqydlnhdvwl oÄkhvw| wwÄylnvl/ | kwhlvÖlklqndlydwddqolvÄÄdnwllyl0
vld mÄvhqlÄ md wduylwwdlvllq uhvxuvvhmd dodq shuxvwxwnlpxnvhhq wr lp lqqdq nhklwwÄp lvhq
srkmdnvl1

VdudVlqwrvhqduwlnnholvvd rOdvwhqrpdsholvxxqqlwwhox rvdnvl rshwxvwd=hvlrshwxnvhhq
vxxqqdwxqshgdj r j lvhqwxrwwhhqnhklwwÄp lvhqoÄkwÖnrkwldssrkglwddqodvwhqrpddshol0
vxxqqlwwhoxd rvdqd ydukdlvndvydwxvwd vhnÄhvl0md donxrshwxvwd md nxydwddq Khovlqj lq
| olrslvwrqSod| ixoOhduqlqj FhqwhulvvÄwxwnlpxvshuxvwhlvhvwl nhklwhw| q/ odvwhqrpddqsh0
olvxxqqlwwhoxxqollww| yÄqshgdj r j lvhqwxrwwhhq/ Nrwlnror0sholpdwrq/ wdunr lwxvwdmdwdyr lwwhlwd1
Sholpdwwr / mrqndÄÄuhooÄodsvhwyr lydwydsddvwl nrnr rqwxdmd lghr lgd/ wr lp l whvwlu| kp lvvÄ
lqqrvwdmdqd/ mrnd or l vdpdood wr lp lqqdooh ohlnloolvhq nhklnrq md dvhwwl vlooh xonr lvhwudmr lw0
whhw1SholpdwrqÄÄuhooÄodvwhqnhvnlqÄlqhqyxrurydlnxwxv md lghr lqwl ydlnxwwlydwnÄ| qqlvw| yÄq
khosrvwl md | kghqmdndpdkdydlqwr wdl r lydooxv mrkwl hghoohhqvhxuddyddq1Vlqwrqhqsrk0
wll p | Öv odvwhq rpdhkwr lvwd sholvxxqqlwwhoxd | ohlvhpp lq rvdqd xxwwd ydowdnxqqdoolvwd
hvlrshwxnvhqrshwxvvxxqqlwhopdd1

MrqqhDumrudqwd/ Pdunr VllwrqhqmdWdqmdYÄolvdor rydwnlumr lwwdqhhwduylrqShwul Odqnrv0
nhq md Vwdiidq EmÖunlq wr lp lwwdpdvwd whrnvhvwd Jdph Uhvhdufk Phwkrgv/ mrnd rq
hqvlppÄlqhqqlphqrpddqsholwxwnlpxnvhhqnhvnlww| yÄwxwnlpxvphqhwhopÄrsdv1Nlumr lw0
wdmlhq pxnddq whrv dqwdd k| yÄq nxydq vllwÄ/ p lwhq prqhqodlvlq oÄkhvw| p lvwdyr lq md
phqhwhop lq shohmÄyr lgddq wxwnld1Nrnrqdlvxxv rq nxlwhqnlq kdmdqdlqhq md hulodlvld ph0
qhwhop lÄ hvlwwhohyÄwoxyxwhurdydwwr lvlvwddq vxxuhvwl qllq whhpdqvd/ phwrgror j lvhq
oÄkhvw| p lvwdsdqvdnxlqdevwudnwlrwdvrqvdsxrohvwd1Khwhur j hhqlv| | ghvvÄÄqnlumdpxlv0
wxwwdd/ hwwÄsholwxwnlpxv rq nrnrhopd hulodlvld oÄkhvw| p lvwdsrmd sholhq md shoddp lvhq
| ppÄuwÄp lvhhq/ hlnÄrohp lwÄÄq | kwÄsholwxwnlpxnvhqphqhwhopÄÄwdl phwrgror j ldd1WÄ0
pÄwddv rqvhxudxvwdvllwÄ/ hwwhl rohp | ÖvnÄÄqp lwÄÄq | kwÄsholwxwnlpxvwdprqrollwwlvhqd
wlhwhhqdodqd1

WdpshuhhqPxvhrnhvnxv Ydsullnlq | kwh| whhqrqmr slghppÄqdlnddudnhqqhwwx Vxrphq
sholpxvhrwd1Sholpxvhr dydxwxx | ohlvÖoohyxrghq534: doxvvd/ pxwwdmr mrxoxnxxqdoxv0
vd 5349 pxvhrq mrxnnrudkr lwxnvhhq rvdoolvwxqhhwmd pxxwhq pxvhrq udnhqwdp lvhvvd
dxwwdqhhw| kwhlvw| Öwdkrwnxwvxwwllq | nvlw| lvwlodlvxxwhhq1WÄooÖlqsdlndoodrolmr lood rol wlodlvxxv



qÄkgÄ/ hwwÄxxvl pxvhr rq hulwwÄlq vxxuhood dvldqwxqwhpxnvhood vxxqqlwhowx md nr rwwx1
SdlqrslvwhrqvxrpdodlvlvvdshohlvvÄmdsholnxowwxxulvvd1Pxndqd rquxqvddvwl ydqkhp0
sld shohmÄ/ 4; 330oxyxowd oÄkwlhq/ mrvnlq yduvlq | ppÄuuhwwÄyÄvwl xxghpsl glj lwddolqhq
sholwxrwdqwr rq lvrvvdur rolvvd1PxvhrvvdsÄÄvhhqÄnhpÄÄqsholodlwwhlwd/ shohmÄmdrkhlv0
pdwhulddohmd hul dlndndxvlhq | psÄulvwÖlvvÄmd hulw| lvhq lodkgxwwdydd rq vh/ hwwÄoÄkhv
ndlnnl hvlooÄrohydwsholwrydwp | Öv nÄylmÖlghq shodwwdylvvd1Dppdwwlpdlvhvwl wrwhxwhwwx/
r lnhdsholpxvhr rqkduylqdlvxxv pddlopdqoddmxlvhvwlnlqmdVxrphqsholpxvhrqyr l rohw0
wddkrxnxwwhohydqnÄylmÖlwÄslghppÄqnlqpdwndqwdndd1Sholwxwnlpxnvhqndqqdowdpxvhr
rq sr lnnhxnvhoolvhq wÄunhÄuhvxuvvl/ mrnd wxnhh sholklvwruldq wxwnlpxvwd phunlwwÄyÄooÄwd0
ydood1Sholpxvhr rq mÄoohhq or lvwdyd rvr lwxv vxrpdodlvwhq sholdodq wr lp lmr lghq k| yÄvwÄ
| kwhlvw| Ön| y| vwÄvhnÄklvwruldwlhwr lvxxghvwd1

Sholwxwnlpxnvhq yxrvlnlumd wr lyrwwdd Vxrphq sholpxvhrooh phqhvw| vwÄmd vxxuld | ohlvÖ0
pÄÄulÄ$

� ?. 9++9
Nhpssdlqhq/Mddnnr +533<,1NrophqÄnÖnxopddlqghshqghqw0shohlklq1WhrnvhvvdMddnnr

Vxrplqhq/ UdlqhNrvnlpdd/ I udqvPÄ|uÄmdRool Vrwdpdd+wrlp1,=Sholwxwnlpxnvhqyxrvl0
nlumd533<1Wdpshuhhq|olrslvwr/ 7<j 891Yhunrvvd
kwws=22zzz1sholwxwnlpxv1il2zs0f rqwhqw2xsordgv2533<23; 2swyn533<0371sgi Wdunlvwhwwx
4814515349

Vloehupdq/Vwhyh+4<<<,1rMxvwVd| Qrnlds1Z luhg: 24<<<1Yhunrvvdkwwsv=22zzz1zl0
uhg1f rp24<<<23<2qrnld2Wdunlvwhwwx 48145153491



� 5. * ' 495

Ldp grzqdwVdqwdPrqlf dx rk p | J rg/ wkdwhyhqor rnv olnhwkhuhdovlj qgrzqdw
wkhslhu$LwklqnLzdqqd j r rqduroohuf rdvwhu1+Fdwkhulqh5348,

Glj lwddolvld shohmÄmxondlvwddq hul sxrolood pddlopdd yxrvl yxrghowd hqhppÄq/ md rq wr0
ghqqÄnÖlvwÄ/ hwwÄ p| Öv qllklq ollww| yÄwsholw| | olwmdwnxydvwl p rqlsxrolvwxydwmd hul| w| yÄw1
\ ooÄrohyd odlqdxv rq vsrqwddql kxxgdkgxv wlodqwhhvvd/ mrvvd pddlopdqoddmxlvhvwl vxr0
vlwwxxq nrqvrolshollq hqvlppÄlvwÄ nhuwdd wduwwxyd lÄnÄv shoddmd oÖ| wÄÄ vhq sholwlodvwd
lwvhoohhq hqqhvwÄÄq wxwwxmd hohphqwwhmÄ=Vdqwd Prqlf d SlhulqÄwxqqhwxq udqwd0md kxyl0
sxlvwrdoxhhqOrvDqj hohvlvvdvhnÄwxwxqqÄnÖlvhqyxrulvwrudgdq/ mrvvdyr l sholkdkprq
qdkr lvvd nrnhd ydxkglq kxupdd dlydq nxwhq hvlnxydqd wr lp lydood doxhhoodnlq +Nxyd 4,1
QÄpÄuhdolvwlvlowd ydlnxwwdydwnrnhpxnvhwrydwpdkgroolvld Ur fnvwduJdphvlq sholvvÄ

Judqg WkhiwDxwr Y hol JWDY +5346,/ mrnd | ohlvhvwl wxqqhwddq yÄnlydowdlvhvwd md ulnrool0
vhhq dodpddlopddq nhvnlww| yÄvwÄvlvÄooÖvwÄÄq1KÄwnÄkg| wwÄyÄvwÄwhpdwllndvwddq kxrolpdwwd
JWDYrqp | Öv shol/ mrndpdkgroolvwddoxnhpdwwrp ldhul shoddp lvhqwdsrmdmdw| | ohmÄ/ hl0
nÄvlwÄqÄlq roohqyr l | nvlr lnr lvhvwl slwÄÄryÄnlydowdvlpxoddwwrulqds+yuw1Ehfn533; ,1Ydlnnd
ulnroolvhwwhrwpxrgrvwdydwnlqsholqnhvnhlvhq lqwhudnwllylvhqvlvÄooÖq/ | ooÄnxydwwx ylghrh0
vlphunnl sdomdvwdd/ hwwÄ sholq pddlopdvvd yr l nhvnlww| Ä p | Öv pdlvhp lhq lkdloxxq/
qÄkwÄy| | nvlvwÄqdxwwlp lvhhqwdl ydlnndsdkdxvndqslwr rqkxylsxlvwrvvd1

JWDYrqnllqqrvwdydvlnvl/ hwwÄvhudnhqwddshoddmdoohprqlxorwwhlvhqmdulnnddqwr lp lq0
wd| psÄulvwÖq/ mrvvd ollnnxp lqhq hl roh nrylqnddq wlxndvwl vlgrwwx hqqdowd dvhwhwwxlklq
sÄÄpÄÄullq1WÄoodlvld shol| psÄulvwÖmÄnxwvxwddq oddwlnnrpddlop r lnvl +� � �og lq d er {, md
klhnndoddwlnr lnvl +vdqger {,/ mdqllghqwdundvwhoxvvdnhvnhlvlnvl qrxvhydwsholquhxqdhk0
wrmhq rkhood lwvh shoddp lqhq md nxqnlq shoddmdq rpdwwdyr lwwhhw+Qlwvfkh 533; / 8: j 8; /

" //; /89+23 ?
Judqg WkhiwDxwr Y rq hvlphunnl prqlsxrolvhq wrlp lmxxghq pdkgroolvwdylvwd klhnndoddwlnnrshohlvwÄ/
mrlvvd ollnnxplqhq hl roh vlgrwwx hqqdowd dvhwhwwxlklq sÄÄpÄÄullq1WÄvvÄduwlnnholvvd nhvnlw|wÄÄq JWD
Y=qwloddqmdwxwnlwddq/ p lwhqshollqudnhqqhwwx pddlopdpxrwrxwxx shoddmdqkdkprqmdwrlp lqqdqndxwwd
wlhw|qodlvlnvl sdlnr lnvl1JWD Y=q wlodoolvhqd yllwhnrkwdqd wdundvwhooddq oÄshhqvÄ phglr lwxqxwwd Orv
Dqj hohvld/ mdsholkdkprmhqsdlndqwxplvhhqwduwxwddqhulw| lvhvwl urgxqmdhwqlv| | ghqwhhprmhqndxwwd1
Duwlnnhol rqoxrqwhhowddqwhruhhwwlqhq/ pxwwdvllqÄnÄvlwhow|mÄwhhprmdwxhwddqwxwnlpxvpdwhulddolood/ mrnd
rq nhuÄww| yxrvlhq 5348j 5349 dlndqd eor j hlvwd/ nhvnxvwhoxsdovwrlowd md \ rxWxehvvd mxondlvwxlvwd
sholylghr lvwd1Shoddmlhq wrlp lmxxghq md wxonlqwrmhq dqdo| | vl rq duwlnnholvvd nhvnhlvhvvÄrvdvvd/ vlooÄ
sholkdkprmhqsdlndqwxplvhqwrghwddqrohydqprqlxorwwhlqhqsurvhvvl1

Dydlqvdqdw=ylghrshol/wlod/ sdlnnd/ sholpddlopd/ sholkdkpr/ JudqgWkhiwDxwr/OrvDqj hohv

� ( 897' ) 9
Judqg WkhiwDxwr Y lv dq h{dpsoh r i vdqger{ j dphv wkdwpdnh wkh sod|huov yhuvdwloh dj hqf | dqg
pryhphqwsrvvleohzlwkrxwsuh0vhwj rdov1Wklvduwlfohir fxvhvrqwkhvsdwldolw| r i JWDYe| h{dplqlqj
krz wkhexlow0lq j dphzruog lvehlqj vkdshge| wkhsod|hufkdudfwhulqwr fhuwdlqnlqgv r i sodfhv1Wkh
k|shu0phgldwhg OrvDqj hohv lv uhj dughg dv wkh vsdwldouhihuhqwri wkh JWDY j dphzruog/ dqg wkh
orfdolvdwlrqr i j dphfkdudfwhuvlvsulpdulo| lqyhvwlj dwhgwkurxj k wkhwkhphvr i udfhdqghwkqlf lw|1Wklv
duwlfoh lv wkhruhwlfdoo| rulhqwhg/ exwlwv ir fxv zlooeh vxssruwhg e| uhvhdufk pdwhuldowkdwlv f roohfwhg
ehwzhhq5348j 5349iurp eor j v/ rqolqhiruxpv/ dqgj dphvwuhdpvsxeolvkhgrq\ rxWxeh1Wkhdqdo|vlv
r i JWDsod|huvorzqdj hqf | dqglqwhusuhwdwlrqlvhvvhqwldowr wkhduwlfohovwkhruhwlfdoduj xphqw/ vlqfh
lwlvf rqfoxghgwkdwwkhsodfhphqwri j dphfkdudfwhuvwxuqvrxwwr ehdf rpsoh{ surfhvv1

Nh|zrugv=ylghr j dph/ vsdfh/ sodfh/ j dphzruog/ j dphfkdudfwhu/ JudqgWkhiwDxwr/OrvDqj hohv
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4: 4j 4: 5,1WÄvvÄduwlnnholvvd nhvnlw| q JWDY=q wloddq md wxwnlq/ p lwhq shollq udnhqqhwwx
pddlopd pxrwrxwxx shoddmdq kdkprq md wÄpÄq wr lp lhq ndxwwd wlhw| qodlvlnvl sdlnr lnvl1
Dqdo| | vlql qrmddwlodqmdsdlndqyÄolvhhqhurwwhoxxq1Wdundvwhoxvvdql n| vh rqwlormhqphu0
nlwvhp lvhvwÄ/ kdkprqsdlndqwxp lvhvwdmdqllvwÄsurvhvvhlvwd/ mr lghqndxwwdsdlndwwxohydw
phunlw| nvhoolvlnvl1WlodqmdsdlndqyÄolqhqsurvhvvloxrqqhyr lgddqsdodxwwddglj lwddolvwhq
sholhq rp lqdlvslluwhlvllqmdhulw| lvhvwl vxxqqlwwhoxshulddwwhhvhhq/ mrqndp | ÖwÄhqvlqqÄnlq
wlod wxohh qÄn| yÄnvl ydvwd shoddmdq hghwhvvÄ+hvlphunlnvl wdvrowd wr lvhooh, md wr lvhnvl wl0
odq phunlw| nvhwdondydwydomhwd shoddmdooh ydvwd ollnnhhq md wr lp lqqdq ndxwwd +yuw1Z r rg
5345,1WÄoodlvhvvdwdundvwhoxvvdwlodyllwwddnÄvlwwhhoolvhvwl phunlwvhpÄwwÖpÄÄqhl0nhqhq0
nÄÄq0pddkdq/ mrkrq hl nllqqlw| hulw| lvlÄphunlw| nvlÄ1Sdlndood vhq vlmddq rq klvwruld md
rpdohlpdlqhq lophhqvÄ/ mdvllkhqollww| | vhnÄ| nvlw| lvlÄhwwÄ| kwhlvÖoolvhvwl mdhwwxmdpxlv0
wrmd+Ndulvwr 5337/ 66j 67,1

WÄvvÄduwlnnholvvdwxwnlqhqvlqqÄnlq/ p loodlvldwlormdmdwlodoolvldudnhqwhlwdJudqgWkhiwDx0
wr 0vdumdq sholwwdumrdydwshodwwdylnvl/ md wr lvhnvl/ p lwhq shoddmdwydvwddydwqÄlklq
wdumrrpxnvllq1Rohwxnvhql rq/ hwwÄshoddmdwwr lp lydwsholwlodvvdhul wdyr lqvddgdnvhhqvll0
wÄ rwwhhq/ | ppÄuwÄÄnvhhq vhq rp lqdlvoxrqqhwwd md phunlwÄnvhhq vhq v| perolvhvwl
rpdnvhhq1QÄlqkhyÄlvwÄpÄwwÄrvdoolvwxydwwloddnrvnhyllqqhxyrwwhoxlklq/ p lwÄyr lgddq
wxwnlpxnvhvvdwdundvwhood lnÄÄqnxlq lghror j lvhqghedwlqqÄnÖnxopdvwd1Dqdo| | vlql JWD0
shohlvwÄshuxvwxx vloohkxrp lrooh/ hwwÄdvlr lghqhvlwwÄp lvhqwdydwhol uhsuhvhqwddwlrwnllq0
qlww| yÄwhulodlvllqwlodoolvllqsrolwllnnr lklq/ mdqÄlq roohqwlodqmÄvhqw| p lvhqwdydwudnhqwdydw
shohmÄoddmhppdvvd ndwvdqqrvvd rj hrsrollwwlvlnvlsnxowwxxulwxrwwhlnvl +yuw1Ydqror 5345,1
QÄlq | ppÄuuhww| udnhqwxp lqhqdqwddsrkmddwdundvwhoodshohmÄnrpsohnvlvlqd | psÄulv0
wÖlqÄ/ mr lvvdwr lp lp lqhqyddwll pxxwdnlqnxlqkhunnÄÄollsdlvlqvruphd1

YdlnndyllwwddqndlnnllqJWD0vdumdqshohlklq/ nhvnlw| qwÄvvÄ| kwh| ghvvÄhulw| lvhvwl vdumdq
xxvlpsddq mxondlvxxq JudqgWkhiwDxwr Y=hhq md vhq wdsdkwxp lhq wdxvwdnvl kdkprwho0
wxxqnxylwwhhoolvhhqndxsxqnlwloddqOrv Vdqwrvllq/ mrqndvxrudhvlnxydwrghoolvxxghvvd
rqOrvDqj hohv+OD, \ kg| vydowdlqNdoliruqldvvd1WÄpÄquhddolvhqmdnxylwwhhoolvhqwlodq
yÄolvhq | kwh| ghqwdnld rohwdq/ hwwÄJWDYrqhulw| lvhqkhghopÄoolqhqnrkghollnnxp lvhhq
md sdlndqwxp lvhhq nhvnlww| yÄooh wdundvwhoxooh1Ydlnnd JWD0sholvdumdd rq wxwnlwwx vxkwhho0
olvhqsdomrq/ JWDY=vwÄrqwr lvwdlvhnvl mxondlvwx oÄklqqÄydvwd rslqqÄ| whwÖlwÄmdsrsxodduhmd
wdundvwhoxmd1VdumdvwdrqolvÄnvl nlumr lwhwwx vxrphnvl wrghoodyÄkÄq/ hlnÄqÄlvvÄwhnvwhlv0
vÄroh dlhpp lq wdundvwhowx sholhq wlodoolvxxwhhq ollww| ylÄn| v| p | nvlÄ1Nhvnlww| p lqhq wlodq
mdsdlndqyÄolvllqn| wnÖnvllqnrqwhnvwr l duwlnnholql nxowwxxulvhqphgldwxwnlpxnvhqqllqnxw0
vxwwxxq wlodoolvhhq nÄÄqwhhvhhq md hulw| lvhvwl vllqÄ nrurvwxyddq ollnnhhq md wr lp lqqdq
wdundvwhoxxq +yuw1Ulghoo5348,1I rnxvwdql yr l shuxvwhood p | Öv sholwxwnlmr lghq xvhlq hvlw0
wÄpÄooÄkxrp lrood/ mrqndpxnddqglj lwddolvwhqsholhqnhvnhlvlq rp lqdlvxxv rqmxxul qllghq

Nxyd41SholvvÄnxydwwx kxylsxlvwrdoxhmdvhqr lnhdydvwlqhOrvDqj hohvlvvd1OÄkgh=Qrzdn53471



wlod +Dduvhwk 5334>Qlwvfkh 533; >Shdufh 4<<: >Vwr fnexuj hu533: >Z r rg 5345,1WÄvvÄ
dmdwxvmdwnxprvvd sholvxxqqlwwhox hl roh qllqnÄÄq wr lvlddq vhxuddylhq wdsdkwxp lhq vrp0
p lwwhoxdnxlqvÄÄqwÖmhqrkmddp lhqpddlop rmhqkdkprwwhoxd+I udvfd5336,1

Kdydlqqroolvwdq wÄvvÄduwlnnholvvd JWDY=hhq ollww| ylÄwhruhhwwlvld sdlqrwxnvldql lqwhuqh0
wlvvÄ mxondlvwxmhq eor j lnlumr lwxvwhq/ ohkwlduwlnnholhq md nrpphqwddulhq dyxood1 NÄ| wÄq
wdundvwhoxvvdql dsxqd p | Öv shoddmlhq whnhp lÄwdoohqwhlwd md pxxwd JWD0dlkhlvwd sholvl0
vÄowÖÄvdpdoodnxqdpphqqdqrp lvwdsholnrnhpxnvlvwdql1YdlnndhqwÄvvÄ| kwh| ghvvÄ
vxruddqdqdo| vr lnddqshoddmlhqwr lp lqwdd/ nÄ| wÄqw| ÖvvÄql uxqvddvwl khlgÄqwxrwwdp lddq
sholduylr0/ Ohwov Sod| 0md wxwrulddolylghr lwd/ mrwnd rq yxrvlhq 5348j 5349 dlndqd nhuÄww|
\ rxWxehvwd1NxwvxqwÄoodlvwdylghrpdwhulddoldwÄvvÄ| kwh| ghvvÄvwullphlnvl1Yllwwddqvwull0
pdxnvhq +vwuhdp lqj , nÄvlwwhhooÄ sdlwvl dxglrylvxddolvhq vlvÄooÖq vxrudwr lvwr rq
wlhwryhunr lvvdp | Öv wdoohqqhwwxmhqsholvlvÄowÖmhqoxrp lvhhq/ ndwvrp lvhhqmdnÄ| wwÄp lvhhq
vhnÄndlnnhdwÄwÄoÄylvwÄyÄÄqvrvlddolvhhqndqvvdnÄ| p lvhhq1

Wdundvwhoxwdsdql shuxvwxx vllkhq oÄkwÖrohwxnvhhq/ hwwÄvwullpdxvwd wxohh wdundvwhood pr0
qlsxrolvhqd nxowwxxulpxrwrqd/ mrkrq ollww| | slluwhlwÄ qllq shulqwhlvhqÄ phgld| ohlvÖqÄ
wr lp lp lvhvwd/ dnwllylvhvwdphgldnÄ| wÖvwÄnxlqxxvlhqglj lwddolvwhqdqvdlqwdor j llnr lghqnlq
nhklww| p lvhvwÄ+yuw1Nr lvwlqhq5348/ 69j 6: ,1Sholwdoohqwhlghqmd0vwullp lhqdyxoodshoddmdw
wxrwwdydwhvlooh rp ld sholnrnhpxnvlddq md wdumrdydwqllwÄ| kwhlvÖoolvhq srkglqqdq dodlvln0
vl1Rq vhoyÄÄ/ hwwÄ vwullpdwxwsholnrnhpxnvhwrydwhulodlvld nxlq sxkwddvwl | nvlw| lvlnvl
mÄÄyÄw1Rq mrsd wrghqqÄnÖlvwÄ/ hwwÄvwullpddmdwdnwllylvhvwl udnhqwdydwwlhw| qodlvld nrnh0
pxnvld wlhww| mhq j hquhnrqyhqwlr lghq vhnÄ rpdq wdl rohwhwxq | ohlvÖqvÄ rgrwxvwhq
pxndlvhvwl1Mrnd wdsdxnvhvvd vwullpdxnvhq ydowdyluwdlvwxp lqhq rq dvhwwdpdvvd sholwxw0
nlpxvwd xxwhhq wlodqwhhvhhq=Q| wnxq wdumrood rq shoddp lvwd nxyddyld wdoohqwhlwd/ mr lvvd
xvhlvvd qÄn| yÄvwl phunlw| nvhoolvwhwÄÄq shoddmxxwwd md shoddp lvhq nrnhpxvwd/ rq shodd0
mlhq | nvlw| lvnrkwdlvhq wr lp lmxxghq wxwnlp lqhq qrxvhpdvvd | kÄnhvnhlvhppÄnvl rvdnvl
p | Öv lwvhsholhqwxwnlpxvwd+Vlkyrqhq5348,1

� +2/3 ' ' /23 ' 4 7' 1+49: 3 /4+4
HqvlppÄlqhq/ ndnvlxorwwhlqhq Judqg WkhiwDxwr 0shol mxondlvwllq Sod|Vwdwlrqlooh orndnxxvvd
4<<: / mdhulw| lvhvwl 5337lophvw|qhhqJudqgWkhiwDxwr=VdqDqguhdvlq+JWD=VD, p|ÖwÄsh0
olvdumdvwddonr l pxrgrvwxdwÄooÄkhwnhooÄwxqwhpdpph/ pddlopdqoddmxlvhvwl vxrvlwwx ydowdyluudq
nxowwxxulwxrwh1JWD0sholwrydwrohpxnvhowddqhqqhqpxxwdnrqvrolshohmÄ/ plnÄqÄn| | sdlwvl qll0
ghqhvwhwllndvvdp|Övshoddmdoohdydxwxylvvdyxrurydlnxwxnvhqwdyr lvvd1LwvhdvldvvdJWD=
VD=qmxondlvxdrqslghww| rqqlvwxqhhqdhvlphunnlqÄSod|Vwdwlrq5=qpdunnlqr lqwlndpsdqmdv0
wd/ mrqnd wdunr lwxnvhqd rol vxxqqdwd nrqvrol dlhpsdd yduwwxqhhpplooh shoddmdvxnxsroylooh

+Jduuhowv5339>Wd|oru5339,1JWD0sholwrqnlqdlqdoxrnlwhowx dooh4; 0yxrwldlowdnlhoohw| lnvl hol wlx0
nlppdoohpdkgroolvhoohwdvroohpxxwdpldprellolyhuvlr lwdoxnxxqrwwdpdwwd+SHJL5349,1Yxrwhhq
5349phqqhvvÄvdumdvvdrqlophvw|q|wmr |nvlwr lvwd|nvlwwÄlvwÄsholqlp lnhwwÄmdqhomÄolvÄrvdd/
mdJWD0vdumdqshohmÄrqwxooxwqllqnrqvrohlooh/ prellolodlwwhlooh/ ndqqhwwdyloohsholodlwwhloohnxlqwlh0
wrnrqhhoohnlq1JWD0sholwrydwo|Öqhhwoxnxlvld p| |qwlhqqÄw|nvlÄ/ hlnÄqllghq vxrvlr qÄ|wÄ
kllsxplvhqphunnhmÄ1VdumdqshohmÄrqp| |w| pddlopdqoddmxlvhvwl dlqdnlq553plomrrqddnds0
sdohwwd +Kd|zdog 5348,/ md vdumd rq ndlnnlhq dlnrmhq vxrvlwxlpslhq sholvdumrmhq olvwdood wÄooÄ
khwnhooÄqhomÄqwhqÄ+Z lnlshgld5349,1

Nrqvrol odlwhdoxvwdqdpÄÄulwwhohhp | Öv vlwÄ/ p lwhqwlodsholvvÄudnhqwxx mr oÄkwÖnrkwdlvhv0
wl wlhw| q vxxqqlwwhox| psÄulvwÖq ndxwwd +Qhxqhu5347/ 86,1JWD=q w| | sslvlvvÄnrqvrolshohlvvÄ
hvlphunlnvl wlhw| wlqwhudnwlrq wdydw+dxwrq ydudvwdp lqhq/ dpsxp lqhq, rydwydlydwwrp ld/
nxqwddvsholkdkprqwdl 0| psÄulvwÖq| nvlw| lvnrkwdlqhqpxrnndxv rqkxrpdwwdydvwl ydl0
nhdpsdd1JWD0sholwrydwrklhnndoddwlnnrmds/ p lnÄwdunr lwwdd vlwÄ/ hwwÄqh rq vxxqqlwhowx
pdkgroolvlppdqoddmd0dodlvlnvl/ dyr lp lnvl mdvdoolylnvl j wlhww| mhquhxqdhkwrmhqsxlwwhlvvd1
Shoddmdooh wdumrwddq ydsdxghq looxxvlr mxxul wlodoolvwhq udnhqwhlghq md pÄÄuhlghq ndxwwd=
kÄq yr l ollnnxd nduwdood p lhohqvÄpxnddq/ ydolwd nxonxuhlwwlqvÄmd 0yÄolqhhqvÄvhnÄnhv0
nlww| Äkdoxdpddqvdwr lp lqwddq1QÄlq roohqsholvvÄkdkprwwxydwwdulqdolqmdwpxrgrvwxydw
slnhpp lqnlqwlodoolvwhqn| wnÖvwhqnxlqhvlphunlnvl kdkprqnhklwwÄp lvhqndxwwd1Shollq rq
vlvÄÄqnlumr lwhwwx xvhlwdwhkwÄylÄ/ mr lghqwrwhxwxp lvhhqshoddmdyr l rvdoolvwxdwdl mÄwwÄÄqh
kxrp lrwwd1Shulddwwhhvvd JWD=q shoddp lqhq hl ullsx whkwÄylhq vxrulwwdp lvhvwd/ ydlnnd
nhuurqqdqhwhqhp lqhqrqnlqvlgrwwx sholwlodqnrnr srwhqwlddolqnÄ| wwÖÖqrwwrrq1

JWD0sholhq nhvnhlvhqÄwdyr lwwhhqd rq dlqd rooxwwdumrwd oddmd/ whnhp lvhhq ndqqxvwdyd
pddlopd/ mrvvd shoddmd rq yr lqxwvhlnndlood p lhohqvÄpxnddq +Pxusk| 5337/ 567,1Dmd0
whoohqsholdodqmd0odlwwhlghqnhklw| vwÄrqvxrudvwddqkÄppÄvw| wwÄyÄÄ/ p lwhqvdpdqodlvlqd
JWD0sholhqphndqllnnd/ kdkprw| | slwmdnhvnhlvhwlqwhudnwlrqwdydwrydws| v| qhhwvdumdq
hul rvlvvdmr oÄkhv ndkghqn| pphqhqyxrghqdmdq1VdumdqhqvlppÄlvhvvÄsholvvÄ/ Judqg
WkhiwDxwrvvd +4<<: ,/ shoddmd vddwwr l mrnr dmhood Olehuw| Flw| 0qlp lvhq ndxsxqj lq +Qhz
\ runlq pdoolqqrv, ndgxlood sÄÄpÄÄuÄwwÖpÄvwl dxwrudglrq sdxkdwhvvd wdl dnwlyr lgd hulw| l0
vlÄwhkwÄylÄydvwddpdood sxkholphhq md ydudvwdpdood wlhw| qodlvld dxwrmd1Nhuu| whww| ÄÄq
wdushhnvl ydudoolvxxwwdsholkdkproohdydxwxl olvÄÄdoxhlwd1Mrv srollvl vdwwxl qÄnhpÄÄqkdk0
prq odlwwrp lvvd sxxklvvd/ wÄpÄ vdl sÄÄoohhq hwvlqwÄnxxoxwxnvhq md mrxwxl srollvlq
mdkwddpdnvl1Vdumdq p | Ökhpp lvvÄshohlvvÄwr lvwxydwvdpdwwhhpdw1Wdundvwhowdhvvd
JWD0vdumdq shoddp lvwd k| ylq hulodlvlvvd nxowwxxulvlvvd nrqwhnvwhlvvd rq wxowx vllkhq mrk0
wrsÄÄwÖnvhhq/ hwwÄsholqphqhvw| nvhqwhnlmÖlqÄhlyÄworssxmhqorsxnvl rohvhq j uddilvhw
wdl nhuurqqdoolvhwhohphqwlw/ yddqvhqwdumrdpdkxlnhdqoddmdhulodlvwhqsholw| | olhqmddvhq0
qhlopdvwrmhqnlumr +hvlp1Dsshuoh| 533; >GhYdqh) Vt xluh533; ,1



JWD0sholhq dvhlghq nÄ| wwÖÖq md dxwrydundxnvllq nhvnlww| yÄsholphndqllnnd vdpr lq nxlq
kxxphlghq md ulnroolvxxghq vhnÄsrollvhlklq nrkglvwxydq yÄnlydoodq yÄulwwÄpÄsholpddlo0
pd rqdlqdkhuÄwwÄq| wvxxuldwxqwhlwd1VdumdqhqvlppÄlvhwsholw/ JWDmdJWD5/ hlyÄwylhoÄ
qrvwdwwdqhhwphgldnrkxd rohwhwwdydvwl vllwÄv| | vwÄ/ hwwÄqllghqdxglrylvxddolvhq lopdlvxq
mduhddolpddlopdqyÄolqhqhur rol kxrpdwwdyd1Sholwqrmdxwxlydwq| n| lvhhqyhuudwwxqdydu0
vlq | nvlqnhuwdlvhhq j udillnnddq md | okÄÄowÄdodv nxydwwxxq ndnvlxorwwhlvhhq pddlopddq
+Jduuhowv 5339/ 6j 7,1Mxonlqhqsdkhnvxqwddonr l ydvwdSod| Vwdwlrq5=oohmxondlvwxvwdJWD
LLL=vwd+5334,/ vlooÄvhv| yhqvl sholqpddlopdqnrop lxorwwhlvhnvl/ uhddoldlndlvhnvl ryÄnlydo0
wdvlpxoddwwrulnvls+Wd| oru5339,1JWD0sholhq n| vhhqdodlvwd pdlqhwwd j md rohwhwwdydvwl
p | Öv qllghqp | | qwloxnxmd j rydwolvÄqqhhwxvhdwqÄ| wwÄyÄwr lnhxvmxwxw/ mr lvvdyllkghwhro0
olvxxwwdydvwxvwdydwmxulvwlwp ldp lodlvhqMdfnWkrpsvrqlqmrkgrood rydwkddvwdqhhwqllghq
nhklwwÄmlÄmdmxondlvlmr lwdr lnhxwhhqqxrulvrqwxuphohp lvhvwd+nv1Ehqvrq5348,1

VllqÄp lvvÄJWDLLL=q sÄÄkhqnloÖqÄhvllqw| l dqrq| | p lnvl mÄÄyÄslnnxulnroolqhq/ sdlqrslv0
wh Judqg WkhiwDxwr=Ylfh Flw| vvÄ+JWD=YF/ 5335, vlluw| l hqhppÄqnlq wlhw| q kdkprq/
lwdoldodlv0dphulnndodlvhqpdilr vrqWrpp | Yhufhwwlq/ mdwÄpÄqkhqnloÖklvwruldqndxwwdv| 0
yhqw| yÄÄqsholpddlopddq1JWD=YF udnhqwxl wdulqdoolvhvwl lnÄÄqnxlqhqqdnnrqÄ| wÖnvhnvl
JWDLLL=ooh vlmr lwwxhvvddq yxrwhhq 4<; 9/ md vhq shol| psÄulvwÖpxlvwxwwl wÄpÄq duwlnnholq
whhpdq ndqqdowd nllqqrvwdydvwl whohylvlrvdumrmhq md hornxylhq wxqqhwxnvl whnhpÄÄPld0
p ld+Er j rvw) Nodlqedxp 5339,1Yxrqqd5337mxondlvwx JudqgWkhiwDxwr=VdqDqguhdv
wddv vlmr lwwxx yxrwhhq 4<<5/ md vhq wdulqdvvd sholkdkpr FM+FduoMrkqvrq,/ pxvwdlkr l0
qhq mhqj loÄlqhq/ mrxwxx rvlwwdlq ydvwhqwdkwr lvhvwl vrwnhxwxpddq nhuudq mr wddnvhhq
mÄwwÄpÄÄqvÄndwxmhqj lhqyÄolvhhqydowdwdlvwhoxxq1

YllphlvwÄÄq JWD=VD=vvd qÄn| yÄwvhoyÄvwl vdumdq p | Ökhpslhq rvlhq wxqqxvphunhlnvl
wxoohhwyhwryr lpdwhnlmÄw=j uddilvhq yÄnlydoodq nhvnhlv| | v/ ydowdydq nrnr lqhq md | nvlw| lv0
nrkwdlvhvwl pdoolqqhwwx shol| psÄulvwÖ/ sholkdkprq ydsdd ollnnxyxxv vhnÄ shoddmdq
prqlsxrolvhwyxrurydlnxwxvpdkgroolvxxghwvxkwhhvvdsholwloddqmdpxlklqsholkdkpr lklq1
VhnÄFMsholkdkprqd hwwÄsholq | psÄulvwÖdydxwxlydwdlhpsdd hqhppÄq p | Öv shodd0
mdq prglilnddwlr looh1 Shoddmd vddwwr l q| wpxrndwd kdkprqvd xonrqÄnÖÄ yddwwhlood/
wdwxr lqqhlood/ xukhlohpdood md uxrndydolrood1VD=kdq ollww| | p | Öv nxxoxlvd vhnvlvndqgddol
+rKrwFr iihhs,/ mrvvdshoddmd| kwhlvÖlvvÄyloolvwl nlhuwÄqhhooÄprgloodkdkprqmdsurvwlwxr l0
gxq yÄolvhq vhnvlq vdl wxrwxd qÄn| yllq md shoddmdoÄkwÖlvhq yxrurydlnxwxnvhq nrkwhhnvl
+nv1SdwulfnZ 5349,1

JWD0vdumdq sholwrydwwlhwr lvhvwl md wdunr lwxnvhoolvhvwl dlnxlvwhq shohmÄ1Hulw| lvhvwl JWDLLL
pxrydvl sholqnhklw| nvhqnhqwwÄÄ/ vlooÄvhrol hqvlppÄlqhqwrghoodphqhvw| q| wydlqdlnxl0
vlooh vxxqqdwwx shol/ mrnd | kglvwhol qÄ| wwÄyÄÄq 6G0pddlopddq md klhnndoddwlnnrohlnnhlklq
wxrqdlndlvwhqsholj hquhmhqsdukdlwdsxrold+Wd| oru5339,1Ur fnvwduldshol| kwlÖqÄoxrqqhk0

wllnlqydkydmdwhkrnnddvwl ndqdyr lwx qÄnhp | v vllwÄ/ p loodlqhqphgldwxrwhsholqwxolvl rood>
| ulw| vhl dlqrdvwddqsur ilor lgx lqqrydwllylvwhqsholhqwhnlmÄqÄyddqp | Övxxghqodlvhqsh0
olwxrwdqqrq sxrohvwdsxkxmdqd +yuw1Ploohu5345/ 6; j 6<,1WÄpÄeulwwloÄlvoÄkwÖlqhq pxwwd
prqlndqvdoolvhnvl ndvydqxw| ulw| v rqnhklwwÄq| wphqhvw| vshohmÄ/ mr lvvd | kglvw| yÄwprqhw
odwdxwxqhhwvlvÄowÖhohphqwlw/ nxwhq vhnvl/ yÄnlydowd md ulnroolvxxv/ vdwllulqhq q| n| nxowwxx0
ulqmd0srolwllndqnrpphqwr lqwl vhnÄÄÄulppÄlv| | nvllqyhq| whw| wdxglrylvxddolvhq lopdlvxq
wdydw+Sr roh5345,1

Nhvnhlqhqnrnr JWD0vdumdqmdhulw| lvhvwl vhqxxvlppdqmxondlvxqJWDY=qnÄ| wwÖyr lpd
rq qllq vdqrwxq dphulnndodlvhq xqhopdq vdwlulvr lqwl1WÄpÄq wxwnlpxnvhq ndqqdowd nllq0
qrvwdydn| v| p | v rqvh/ p lwhq rndoliruqldodlqhqnxowwxxulsmdnÄunnÄÄwsrsxoddulnxowwxxulvhw
yllwwdxnvhwrq vddwx vxodxwhwwxd shollq qllq/ hwwhlyÄwqh kÄlulwvh shoddp lvwd wdl sholwlodvvd
wr lp lp lvwd/ yddqwxnhydwwlhw| qodlvhqwxqqhopdqv| qw| p lvwÄ+yuw1HuudqwVlj qdo5348>Z l0
vhfudfn 5348,1JWDY hvlwwhohh shoddmdq oÄslnÄ| wÄyÄnvl mrxnrq pruddolvld glohpprmd/
mr lklq hl roh rohpdvvd p lwÄÄq | nvlr lnr lvwd r lnhdd udwndlvxd/ dlqrdvwddq qllq vdqrwwxmd
kxrqrmd ydlkwrhkwrmd +nv1PxvwdmÄuyl 5347,1JWD0sholwydlnxwwdydwnlq rohydq vdpddq dl0
nddqsrvwprghuqldvshnwddnnhold/ mrndnxwvxx qdxwlqqrqkdoxlvhq | ohlvÖqvÄnxoxwwdpddq
kxlssxwdvrqnxyddmdÄÄqwÄ/ vhnÄulvwlullwdlvlvwdoÄkwÖnrkglvwdsrqqlvwdyddyÄnlydoodq j or0
ulilr lqwld/ mrnd rvdowddq slwÄÄ | ooÄ ydoolwvhyld vwhuhrw| | sshmÄ md ndulndw| | uhmÄ
srsxoddulnxowwxxulvvd1NxqwÄoodlvhwn| vhhqdodlvlnvl nrhwxwsrsxoddulnxowwxxulqwxrwwhhwmrx0
wxydwnrkwddpddq sdlndoolvhw/ wlhww| lklq surwhnwlrqlvwlvllq srolwllnnr lklq md lopdlvxwdsr lklq
n| wnh| w| yÄwwr lp lqwd| psÄulvwÖw/ hl olhqh | ooÄwwÄyÄÄ/ hwwÄqÄ| wwÄylÄnlqnrqiolnwhmdrqv| qw| 0
q| wqllghq | psÄulooh+yuw1Nhuu5339,1

� +2/. ' . 3 5 9: 251: 23 ' 4'
JWD0vdumdvvd wdumrood rohydwsholkdkprwrydwxvhlq dqwlvdqnduhlwd md ydlnhxnvllq dmdxwx0
yldslnnxulnroolvld/ mdsholhqwdulqdoolvhwnhk| nvhwdvhwwxydwqÄlghqs| unlp | nvllqkddoldolvÄÄ
ydowdd md udkdd hulodlvlq odlwwrp lq nhlqr lq1JWDY=vvÄrq dlhpp lvwd shohlvwÄwxwwxxq wd0
sddq | kghqsholkdkprqvlmddqnrophhuloolvwÄshodwwdyddp lhvkdkprd/ Plf kdhoghVdqwd/
WuhyruSkloolsv mdI udqnolqFolqwrq/ mr lvwdmrndlvhoodrq rpdshuvr rqdoolvxxwhqvd/ khqnloÖ0
klvwruldqvd md hoÄpÄqw| | olqvÄ1Plf kdhorq hqwlvhvwÄulnroolvhvwd hoÄpÄvwÄÄq luwdxwxqxw
k| yÄrvdlqhq w| kmÄqwr lp lwwdmd md rqqhwrq shukhhqlvÄ/ mrqnd wdxvwd sdqnnlu| ÖvwÄmÄqÄdl0
khxwwddsholqoÄkwÖwlodqwhhvvdmÄqqlwwhlwÄ1KÄqvxlvwxx ydlp rqshwwÄhvvÄwdndlvlqulnrnvhq
sroxooh1Plf kdhorq dlhppdvvd hoÄpÄvvÄÄq wxqwhqxwrydonr lvhq urvndyÄhqshgxvwdmdq
Wuhyrulq/ mrnddvxx sholqdoxvvdpdwndloxdxwrvvdVdqg| Vkruhvlvvd/ Orv Vdqwrvlqxonr0
sxrohood/ mds| ÖulwwÄÄodlwrqwdkxxph0mddvhndxssdd1WuhyrurqJWDY=qyÄnlydowdlvlqmd



kdukdlvlqkdkpr / mrvwdnxlwhqnlqsdomdvwxx sholqhghwhvvÄp | Öv | ooÄwwÄylÄslluwhlwÄ1Wxp0
pdlkr lqhq I udqnolq wddv rq kloolw| psl/ nxqqldqklp r lqhq hqwlqhq mhqj lqxrul/ mrnd rq oÄkwÖlvlq
nÖ| klvwÄror lvwdndxsxqj lqhwhoÄsxrohowd/ mdmrndwhpsdxwxx pxnddqPlf kdholqmdWuhyr0
ulqulnroolvhhqhoÄpÄqw| | ollq1

SholqwdxvwdwdulqdudnhqwddkdkprmhqyÄoloohhulwdvr lvld | kwh| nvlÄ/ mdshoddmdyr l lwvhqÄl0
vhvwl ydolwd/ p lqnÄodlqhqvxkghkdkprmhqyÄoloohnhklww| | sÄÄmxrqhhqnxxoxylhqwhkwÄylhq
xonrsxrohood1Sholqnhuurqqdoolqhqudnhqqhqrmdd | nvlwwÄlvwhqwhkwÄylhq+hvlphunlnvl u| Öv0
wÖmhq/ ydundxnvlhq/ sdonndpxuklhq, yduddq1Qhpxlvwxwwdydwwy0vdumdq | nvlwwÄlvlÄmdnvrmd/
hslvrghmd/ mdqllqsÄJWDY0sholqprqlxorwwhlvwdnrnrqdlvxxwwdyr lvlnlqyhuudwd | kghqwy0
vdumdq ndxwhhq1Sholq ydvwddqrwrvvd nrophq kdkprq yÄolvhq g| qdp llndq rq qÄkw| wr l0
p lydqhulwwÄlqk| ylq/ mdhulw| lvhvwl wÄpÄrnrop lxorwwhlqhqswdulqdqnhuurqqdqwdsd rqvddqxw
nllwrvwdvllwÄ/ hwwÄvhdyddshoddmdooh lnÄÄqnxlqnrophhulodlvwdnxunlvwxvoxxnnxdOrv Vdq0
wrv0ndxsxqnlwlodq j hrsrolwllnnddqmdmÄumhvw| p lvhqor j llnnddq+nv1Vxhoohqwurs 5346,1

Sholq whnlmÖlghq kddvwdwwhoxlvwd vhoylÄÄ/ hwwÄudwndlvx nrophq kdkprq nÄ| wwÄp lvhvwÄrol
wlhwr lvhvwl shuÄlvlqpxlvwdyllkghwxrwwhlvwd/ hornxylvwdmdwhohylvlrvdumr lvwd/ mr lvvd rqwrwxw0
wx vhxuddpddqwdulqdqnhuurqwddxvhlghqkdkprmhqndxwwd+Sodqwh5346,1JWDY=qkdkprw
rq p | Öv nllqqrvwdydood wdydood pdoolqqhwwx rr lnhlwwhqslkp lvwhq shuxvwhhood=sholÄyduwhq

w| ÖvnhqqhoohhwnrophnhvnhlvwÄqÄ| wwholmÄÄodlqdvlydwsholkdkpr loohsdlwvl ndvyrqslluwhhq0
vÄp | Öv uxxp llqnlhohqvÄmd| nvloÖoolvhwollnnxp lvhqwdsdqvd+nv1LJQ5346,1Sholkdkprmhq
ollnhnlhohqpdoolqwdp lqhqollnnhhqwxqqlvwxvsxnxmhqdyxoodnhvwl | kwhhqvÄnrophyxrwwd/ md
orsxoolvhhqshollqsÄÄw| l p | Öv nÄvlnlumr lwwdpdwwrp ld/ lpsurylvr lwxmd i| | vlvlÄwlodqwhlwd/ p l0
nÄ nhuwr r qÄ| wwholmÖlghq yduvlq v| yÄoolvhvwÄ xssrxwxp lvhvwd hvlwwÄp lhqvÄ kdkprmhq
qdknr lklq+JdphPlqgv5347,1

Sholkdkpr rq nhvnhlqhq hohphqwwl vllqÄsurvhvvlvvd/ mrqnd ndxwwd sholq wlod kdkprwwxx
shoddmdooh1RqwÄunhÄÄkxrpdwd/ hwwÄJWDY=qsholkdkpr lood rqmr ydop llnvl qlp l/ shuvr r0
qdoolvxxv/ khqnloÖklvwruld md wlhww| i| | vlqhq xonrpxrwr j qÄpÄndlnnl dvhpr lydwkdkprw
rvdnvl wlhw| qodlvwd wlodoolvwd mÄumhvw| vwÄ/ hlyÄwnÄqllghq shuxvslluwhhwroh shoddmdq pxrndw0
wdylvvd1Hvlphunlnvl Plf kdhoghVdqwdrqsholqnÄ| qqlvw| hvvÄ| oÄoxrnndlqhqphqhvw| mÄ/
mroodrqUr fnirugKloovlqklhqrvwrdoxhhoodxshdnduwdqr sxxwdukr lqhhqmdxlpd0dowdlqhhq/
ndxqlv ydlp r mdndnvl odvwd1KÄqhqndxwwddqshoddmdsÄÄvhhnrnhpddqvwhuhrw| | sslvhq
pdvnxollqlvwddphulnndodlvwdxqhopdd/ mrndwrvlqoÄkhppÄvvÄwdundvwhoxvvdmdhulw| lvhv0
wl Plf kdholq wlolwwÄhvvÄ hoÄpÄÄqvÄ sv| nldwulq ydvwddqrwrood rvr lwwdxwxx slnhpp lqnlq
xqhopdq nÄÄqwÖsxrohnvl1Hl olhqh phunlw| nvhwÖqwÄ/ hwwÄJWDY nÄ| qqlvw| | nxydxnvhood
Plf kdholvwd whudshxwlq oxrqd +yuw1Z lvhfudfn5348,1Wr lvhqodlvld qÄnÖnxop ld Orv Vdqwr0

Nxyd51Pxvwlhqmhqj lhqyÄolqhq|kwhhqrwwr JWD=VD=vvd1OÄkgh=PuMdoox43453461



vllq wdumrdydwnÖ| kÄvwÄvlmdlvshukhwdxvwdvwd srqqlvwdyd I udqnolq md p lhohqwhuyh| vrqj ho0
pdlqhq Wuhyru/ mrwnd dvxydwodlwdndxsxqj lood md mr lghq nÄ| whwwÄylvvÄrohydwuhvxuvvlwmd
hoÄpÄqoÄkwÖnrkgdwqÄ| wwÄ| w| yÄwshoddmdoohdlydqwr lvhqodlvlqdnxlqPlf kdholq1

Ydudoolvxxghq rkhood nhvnhlqhq wloddq ollww| yÄq oxrqqhkglqqdq phndqlvp l sholvvÄollww| |
urwxxq md hwqlv| | whhq +vhnÄvxnxsxrohhq/ pxwwd vÄÄvwhwwÄnÖÖq wÄpÄwxohylhq wxwnlpxv0
whqdlkhhnvl,1JWDYhl nxlwhqnddq roh | nvlr lnr lvhvwl urgxoolvllqvwhuhrw| | sshlklqqrmdxwxyd
shol vllqÄp lhohvvÄ/ hwwÄvhdvhwwdlvl hvlphunlnvl pxvwdqsholkdkprqoÄkwÖnrkwdlvhvwl hul0
odlvhhqdvhpddqnxlqydonr lvhwkdkprw1Vhqvlmddqvhs| unll nxyddpddqxueddqldwlodd
qlphqrpddqmrnr pxvwdqwdl ydonr lvhq/ 58j 830yxrwlddqp lhkhqnrnhpxvwhqndxwwd1Wdu0
mrwhvvddq hl0ydonr lvwd sholkdkprd shoddmdooh ydlkwrhkgrnvl JWD Y qÄ| wwÄ| w| | yduvlq
sr lnnhxnvhoolvhqdDDD0ylghrsholqÄ+nv1Ohrqdug5339>Z lvhfudfn5348,>wr lvddowdJWD0
vdumdvvd rq rooxwdlhpp lqnlq ydvwddydqodlvld kdkprmd1P| Öv JWD=VD=q sholkdkprqd
rol wxppdlkr lqhqFM/ j khwwrmhqndvydwwl/ mrqndnrnhpxv Orv Vdqwrvlvwdsdlndqwxl hulw| l0
vhvwl kÄqhq wxuydoolvhnvl nrnhpdoohhq Juryh Vwuhhwlooh Jdqwrqlq +wrghoolvxxghvvd
Frpswrqlq, ndxsxqj lqrvddq1

Wxwxvwxhvvddqwxppdlkr lvhqsholkdkprqpddlopddq j wdl qÄkghvvÄÄqwxqwhpdqvdpdd0
lopdq hgxvwhwwxqd sholwlodvvd j shoddmlhq rq ylhwÄyÄFMvhoodlvlooh doxhlooh md wlodqwhlvllq/
mrwnd kduyr lq vddydwsrvlwllylvwd qÄn| y| | wwÄydowdyluudq phgldnxydvwr lvvd1Vlnvl hl roh0
nddq lkph/ hwwÄsholkdkprq ulnnrqdlqhq shukhwdxvwd md yÄnlydowdlqhq ndvyx| psÄulvwÖ
qÄn| yÄwprqlvvd sholvwullphlvvÄ1Hvlphunlnvl PuMdoox434 0qlp lphunlq Ohwov Sod| 0ylghro0
od nhvnlw| wÄÄq sholq wdxvwdwdulqddq md nxydwddq/ nxlqnd FM=q | vwÄylqhhq wÄ| w| | sÄÄvwÄ
wxuydoolvlooh doxhlooh ylkdp lholvwhq mhqj lhq xorwwxylowd +PuMdoox434 5346, +Nxyd 5,1Nlul Plo0
ohu+5345/ 68j 69, nlumr lwwddvllwÄ/ nxlqndJdqwrq/ mrnd rqnÖ| kÄmduÄkmÄlqhqsdlnndsholvvÄ/
donr l FM=qÄshodwwdhvvdyÄklwhoohqphunlwÄkÄqhoohwxuydsdlnnddmdnrwld/ vlooÄvhqndgxlo0
odqrwnxydwqxruhwp lhkhwrolydwsxnhxwxqhhwFM=qEdoodv0mhqj lqyÄuhlklqmdFM=oohwdumrxwxl
vlhooÄhqhppÄq pdkgroolvxxnvld w| Öqwhnr rq md xudood hwhqhp lvhhq nxlq p lvvÄÄq pxx0
dood1PlwÄlophlvlpp lq FMmd I udqnolq rydwmr loohnlq shoddmlooh hulw| lvhq wÄunhlwÄ>khlgÄq
sholhq yÄolvhooh nrkwddp lvhoohhq prglilr lgxvvd JWD0pddlopdvvd rq \ rxWxehvvd rp lv0
whwwx nrnrqdlqhqsholylghr lghqvdumd+nv1Yxfnr4335347,1Vxrvlwxq idqlwhruldqpxnddq
FMrq lwvh dvldvvd I udqnolqlq lvÄ/ md kÄqhq ÄlwlqvÄrolvl KrwFr iihh 0prglvwd wxwwx survwl0
wxr lwx Ghqlvh+Uroh| 5348,1

JWDY=qsholkdkprmhqhwqlvhhqwdxvwddqollww| | nllqqrvwdydwhvwl/ mrvvdJdphWkhru| 0nd0
qdydd \ rxWxehvvd | ooÄslwÄyÄPdwSdw+Pdwwkhz Sdwulfn, nrnhlol/ p lwhq srollvl vxkwdxwxx
hul wdyr lqnÄ| wwÄ| w| yÄÄqsholkdkpr rqsholqhul doxhlood+WkhJdphWkhrulvwv 5348,1Slh0
qhvvÄmdudxkdoolvhvvdSdohwr Ed| vvÄ/ mrqnddvxmdlp lvwr rqvxkwhhoolvhq | kghqpxndlqhq
mdnhvnloxrnndlqhq/ srollvl uhdj r l yÄnlydowdlvhvwl xvhlpp lqWuhyrullq1Ylghroodhvlwhw| qwhr0

uldqpxnddqdvhlghqhvllqyhwÄp lqhqnhuwr l vllwÄ/ hwwÄxlqxydvvdslnnxndxsxqj lvvd/ mrvvd
hwqlqhq nlumr rq yÄkÄlvwÄ/ hsÄvrvlddolvhowd ydlnxwwdyd ydonr lkr lqhq p lhv khuÄwwl hqlwhq
hsÄlo| nvlÄ1Nxqnrhwr lvwhwwllqOrvVdqwrvlqhwhoÄrvlvvd/ sÄÄdvldvvdpxvwlhqdvxwwdpdo0
odmdmhqj lhqkdoolwvhpdooddoxhhood/ I udqnolqnllqqlwwl srollvlqkxrp lrqvhoyÄvwl xvhlpp lq1

Ydlnnd ylghrood hvlwhww| whvwl rq nllvwdqdodlqhq md hsÄwlhwhhoolqhq/ yr lgddq vlwÄslwÄÄp lh0
ohqnllqwr lvhqdnhvnxvwhoxqdor lwxnvhqdmdmrsdsuryrnddwlrqd+nv1Urehuwv 5348,1Olhqhh
wrghqqÄnÖlvlqwÄ/ hwwÄsholkdkprmhqnrkwddp lvhwshuxvwxydwvdwxqqdlvj hqhuddwlr rq1WÄv0
wÄkxrolpdwwdnrnhhqwxorvwdmdnÄ| w| Änhvnxvwhoxdyr lgddqwdundvwhoodvllwÄqÄnÖnxopdvwd/
p lwhqkxrohoolvhvwl urgxoolvwhqvwhuhrw| | sslhq/ nxqnlqdoxhhqmdqllklqn| wnh| w| ylhqvrvlr0
hnrqrp lvwhqwhnlmÖlghqnxowwxxulqhqpdoolqqxv rqshollqwrwhxwhwwx1

Wxnhxwxhvvddqvwhuhrw| | sshlklqnhuurqqdqdsxnhlqrqdJWD=qw| | sslvhwsholwwxohydwdu0
wlnxor lqhhnvl | ohlvlnvl md oÄslqÄn| ylnvl nrhwwxmd nÄvlw| nvlÄ urgxvwd/ vxnxsxrohvwd/
ndqvdoolvxxghvwd/ nlhohvwÄmdmdhwxvwdnxowwxxulvhvwdshulqqÖvwÄ+nv1Exuj hvv hwdo15344,1
YdlnndsholhqnÄvlwwhohpÄnxowwxxul rqhsÄlohpÄwwÄyllphyxrvln| pphqlqÄoddmhqwxqxw/ rq
vlowl dlnd lophlvwÄ/ hwwÄqÄlghqsholhq rohwhwwx shoddmdrqhqvlvlmdlvhvwl ydonr lkr lqhq/ qxr0
ul/ oÄqvlpdlqhq p lhv +Ohrqdug 5339/ ; 7,1Rq sdomdvwdydd/ p lwhq kdoyhnvlydvwl qdlvsxrolvlvwd
hl0shoddmd0kdkpr lvwdsxkxwddqJWD0dlkhlvlvvdsholylghr lvvdyhuudwwxqdhvlphunlnvl p r0
qlqshol JWDRqolqhhq/ mrvvdqdlvhwwr lp lydwsholkdkpr lqdvdpddqwdsddqnxlqp lhkhwnlq
+hvlp1PuErvvI WZ 5348>Uroh| 5348,1Sholhq hvllq qrvwdpdwnÄvlw| nvhwhwqlv| | ghvwÄ/
ndqvdoolvxxghvwd md vxnxsxrohvwd hlyÄwdlqrdvwddq ollw| dmdwwhohpdwwrpxxwhhq wdl | nvlq0
nhuwdlvwxnvllq/ yddq qh p | Öv wxrwwdydwlnÄÄq nxlq nrpsdvvlq/ mrqnd pxnddq urgxq ndowdlvld
lghqwlwhhwwlwhnlmÖlwÄnÄvlwhooÄÄqsÄlylwwÄlvhvvÄhoÄpÄvvÄmdhulodlvwhq lqvwlwxxwlr lghqndxwwd
+Ohrqdug5339/ ; 8,1Wr lvddowd/ nxwhqpxxqpxdvvdJuhj Frvwln| dq+4<<<, rqkxrpdxw0
wdqxw/ shohlooÄrqpdkgroolvxxv pxlvwxwwddphlwÄrwr lvhqsrohpdvvdrorvwd/ mdmrsdwdumrwd
ydowdyluwd| ohlvÖloohwlodlvxxnvldwxood lwvhrwr lvhnvls1

Hl vlowl nÄ| nllvwÄp lqhq/ hwwhl JWDYhvlwwholvl phloohk| yÄnv| wwÄyÄqÄyduvlqwdunndudmdlvhq
urwxxqnllqqlww| yÄqwdxvwdnhk| nvhq/ mrndsxundxwxx sholwlodqwhlvvdglvnulp lqr lylnvl yÄkhp 0
p lvwÖmÄ nrvnhylnvl vwhuhrw| slr lnvl/ mrwnd ollww| yÄwhulw| lvhvwl diulnndodlv0dphulnndodlvllq/
lwdoldodlv0dphulnndodlvllq/ nduleldodlv0dphulnndodlvllqmdodwlqr lklq+Qhxqhu5347/ 84,1JWD0
vdumdqurgxoolvwdydwnÄ| wÄqqÖwrydwdlhpp lqnrvnhwwdqhhwpxlwdnlqhwqlv| | nvlÄmdndqvdo0
olvxxnvld/ mdqllghq | kwh| nvlÄsholqphndqllnnddqrqp | Öv wxwnlwwx +nv1GhYdqh) Vt xluh
533; >Hyhuhww) Zdwnlqv 533; ,1Urwxxq md hwqlv| | whhq sdodxwxydwvwhuhrw| sldwwr lp lydw
sholvvÄp | Öv wlodoolvhqmÄumhvw| nvhqphunlwvlmÖlqÄ/ nxwhqmr dlhpp lqkxrpdxwlq=sholqndx0
sxqj lqrvdwmddoxhhwrqmdhwwx qÄn| pÄwwÖplqudmd0dlgr lqhul lkp lvu| kp lhqkdoolqwddq1Orv
Vdqwrvlvvd dvxx ndnvln| pphqwÄmhqj lÄ/ mrwnd rydwhul| w| qhhwhwqlvhvwl/ urgxoolvhvwl md
oxrnnd0dvhpdqvdshuxvwhhood1Nxnlqmhqj l dvxwwddwlhww| ÄdoxhwwdsholvvÄ/ mdrqyÄlvwÄpÄ0



wÖqwÄ/ hwwÄsholkdkpr mrxwxx khlgÄq ndqvvddq whnhp lvllq/ hvlphunlnvl ydudvwdpdood dx0
wrqkhlgÄqdoxhhooddq1Mr lvvdlqwdsdxnvlvvdnrqiolnwlwhlyÄwrohhghv vhxudxvwdsholkdkprq
wr lp lqqdvwd>mr shonnÄWuhyruSklolsvlq oÄvqÄror ullwwÄÄsuryrvr lpddqWkh OrvwPF 0mhq0
j lq mÄvhqhwk| ÖnnÄÄpÄÄq sholkdkprd ydvwddq/ mrv wÄpÄhuhkw| | olldq oÄkhooh ydlnndsd
mhqj lq vxrvlpdd Kr rnlhv0ndodudylqwrodd Qruwk Fkxpdvklq ndxsxqj lvvd1WÄpÄrq | nvl
nhvnhlvlpp lvwÄphndqlvphlvwd/ mr lghq sxlwwhlvvd yr lgddq vdqrd/ hwwÄJWDY=q wlodwwr l0
p lydwj hrsrollwwlvlqd mÄumhvwhop lqÄ vlpxor lghq wrghoolvhq Orv Dqj hohvlq/ pddlopdq
mhqj lsÄÄndxsxqj lq/ vhj uhj ddwlr rq shuxvwxydd vrvlrhnrqrp lvwd wrghoolvxxwwd +yuw1Klj 0
j lq5339,1

Nxoor lqnlq dnwllylvhqd rohyd sholkdkpr wr lp ll JWDY=vvÄlnÄÄq nxlq shoddmdq md sholpdd0
lopdqyÄolvhqÄolqnnlqÄ/ sholpddlopdqudnhqwxp lvhqhkwrqdmdvhqwxonlwvlmdqd1Mrndlqhq
kdkpr nÄ| wwÄ| w| |/ sxkxx md hohkwll rpdood wdydooddq vxkwhhvvd sholq hul shodwwdyllq | p0
sÄulvwÖlklq/ p lvwÄvhxudd/ hwwÄp| Öv wlodoolqhqqduudwllyl udnhqwxx hulodlvhnvl sholÄhul vlop lhq
oÄsl ndwvhoohvvd1Sholkdkpr yr l wdunndlood | psÄulvwÖÄÄq/ nÄ| wwÄÄhulodlvld hvlqhlwÄmd nxo0
nxyÄolqhlwÄvhnÄnhvnxvwhood mdodqnxonlmr lghq ndqvvd1VllqÄp lvvÄPlf kdhomd I udqnolq
whuyhkwlyÄw| vwÄyÄoolvhvwl ndqvvdnxonlmr lwddq/ Wuhyrulqhulnr lvxxwhqdrydwwxqwhpdwwrp lhq
orxnnddp lqhqmdhsÄnrkwholddwkxrpdxwxnvhw1KÄqhqhulw| lvlÄlqkrnnhmddqrydwmhqj loÄl0
vhw/ klsvwhulw/ ydqkxnvhw/ | olsdlqr lvhwmd nrglwwrpdwlkp lvhwvhnÄOrv Vdqwrvlq srollvlyr lp lhq
mÄvhqhw/ mr lwdnrkwddqkÄqyr l roodk| ylqnlq lonhÄ+JWDZ lnl 5349,1Nrvndp | Öv | psÄulv0
wÖ uhdj r l sholkdkpr lklq hul wdyr lq/ udnhqwxx nxqnlq kdkprq ndxwwd rpdqodlvhqvd
sholnrnhpxv1Wr lp lhvvddq lnÄÄqnxlqshoddmdqoxrwdlphqdsholpddlopdvvdmrndlqhqkdk0
pr w| ÖvwÄÄshoddmdq xorwwxylooh shollq vlvÄÄqnlumr lwhwxq phunlw| vsrwhqwlddolq klhpdq hul
wdyr lq1

� +* /' 4 3 +71/98+3 ? 1' : 6: 41/9/2'
OrvVdqwrvldslghwÄÄqyduvlqxvnrwwdydqdnxydxnvhqdOrvDqj hohvlvwd j hl nxlwhqnddq
p lvwÄÄq uhddolwrghoolvxxghvvd rohpdvvd rohydvwd ndxsxqj lvwd/ yddq vhq hul wdyr lq ryÄ0
olww| qhlvwÄs/ rorpxrgr lvwd1OrvDqj hohv rqoÄshhqvÄphglr lwx ndxsxqnlwlod/ mrqnduhddolvhq
wlodoolvhq ydvwlqhhq vlpxor lp lqhq sholvvÄlnÄÄq nxlq luudooddq qÄlvwÄphglr lwxp lvwd rolvl
oxxowdydvwl pdkgrwrqwd1Vdpdoodwdyr lqJWD=VDmdJWD=YlfhFlw| hlyÄwoxr uhdolvwlvwdxx0
ghoohhqhvlw| vwÄ4<; 30oxyxq Pldp lvwd/ yddq Vfduidfh0hornxydvvd md wy0vdumdvvd Pldp l
Ylf h mr nhuwddoohhq phglr lgxvwd Pldp lvwd +Er j rvw) Nodlqedxp 5339,1Qllghq hqvlvlmdl0
qhq wlodoolqhq yllwwdxv nrkglvwxx vllv wr lvllq phgldvlvÄowÖlklq/ hl wrghoolvhhq ndxsxqnllq1
WÄpÄnhuwdwr lvhqvdmÄonhhqphglr lwx wrghoolvxxvdvhwwxx nllqqrvwdydoodwdydood | psÄulv0
wÖnvl/ mrvvd shoddmd yr l sholkdkprqvd qdkr lvvd wr lp ld=vh rq wxwwx md wxuydoolqhq/

| kwhlvÖoolvhvwl mdhwwx/ qrvwdoj lddq qrmdxwxyd md wxrwwhlvwhwwdylvvd rohyd1Edxgulooduglodlvlw0
wdlqyr lvl wrghwd/ hwwÄOrv Vdqwrv/ mdvhquhihuhqwwlqÄwr lp lydOrvDqj hohv/ rqmr lwvhvvÄÄq
wr lvhqdvwhhqvlpxoddwlr / mrndqÄ| wwÄÄxvnrwwdydowdmduhdolvwlvhowdmdshlwwÄÄmxxul vlnvl k| 0
shuuhddolvhq oxrqwhhqvd +yuw1Edxguloodug 4<; ; ,1Phgldwxrwwhhw/ nxwhq JWD0vdumdq sholw/
rvdowddqoxrydwwrghoolvxxwwdhlnÄwr lvlqsÄlq+yuw1HuudqwVlj qdo5348,1

Vlpxoddwlrq wxrwwdp lqhq mr lwvhvvÄÄq prqlqnhuwdlvhvwl phglr lgxvwd Orv Dqj hohvlvwd j
rkhwhursrolnvhvwds+nv1Mhqfnv 4<<9, j rq rooxwhulwwÄlqyddwlydsurmhnwl/ vlooÄOrvDqj hoh0
vld slghwÄÄq sdlwvl srvwiruglvwlvhq wdorxvhoÄpÄq nrhnhqwwÄqÄ p| Öv srvwprghuqlq/
khwhur j hhqlvhqndxsxqnlwlodqwÄ| ghoolvlpsÄqÄpxrwrqd/ mrvvdhurw/ ydvwdnndlqdvhwwhoxw
md k| eulglv| | v nxnr lvwdydw+Prqdkdq 5335/ 48: j 48; ,1OrvDqj hohvlq doxhhwmd ndxsxq0
j lqrvdwrydwydkydvwl hul| w| qhlwÄydudoolvxxghq/ oxrndqmdurgxqpxndlvhvwl1DunlvwdhoÄpÄÄ
pÄÄulwwÄylhq lghror j lvwhq udmr lwxvwhq olvÄnvl Orv Dqj hohvlq nÄvlwwhohp lvwÄ| kwhqÄnrnr0
qdlvxxwhqd ydlnhxwwdd p | | wwl vhq rp lqdlvoxrqwhhvwd/ mrqnd pxnddq Orv Dqj hohv rq
sluvwdohlqhq/ yÄnlydowdlqhqmdwÄ| vlqnhvnlww| q| wyllkghwhroolvxxghqhwxmhqdmdp lvhhq+Dex0
Oxj krg4<<</ 495,1NdlnhqwÄpÄqv| perolqdwr lp lydwndxsxqj lqndgxw/ mrwndqÄ| wwÄ| w| 0
yÄwnodvvlvhqddunlvhqwr lp lmxxghqqÄ| wwÄpÖqÄmdudnhqwxydwhulw| lvhooÄwdydoodvrvlddolvwhq
mdsrollwwlvwhqulvwlullwrmhqyduddq1OrvDqj hohv hl olvÄnvl rohdlqrdvwddq rndxsxqnlhqndx0
sxqnls/ yddq p | Öv phunlwwÄyÄ ohlnndxvslvwh prqhqodlvlooh nullwwlvlooh xueddqlq whruldq
vxxqwdxnvlooh+hvlp1Vf rww) Vrmd4<<9,1

Rvdwdnvhpph shoddmlqd wr lp ld rr lnhlqsOrv Vdqwrvlq ndowdlvhvvd wlodvvd md sdlndqwdd
kdkprpphvlqqhwduylwvhpphnrpsdvvlnvl ydowdydqpÄÄuÄq+srsxoddul,nxowwxxulvwdwlh0
wrxwwd1 JWD Y=q wdundvwhoxq md wlodoolvwhq n| v| p | vwhq ndqqdowd hl rohnddq hknÄ
nllqqrvwdylqwd/ p lwhq xvnroolvhvwl wrghoolqhq OrvDqj hohv rq pdoolqqhwwx shollq/ yddq p lo0
odlvwd vrvlrnxowwxxulvwd | ppÄuu| vwÄ sholvvÄ hvlwhow| mhq wlodoolvwhq yllwwdxvvxkwhlghq
| ppÄuwÄp lqhq hghoo| wwÄÄ+yuw1HuudqwVlj qdo5348,1Nlul Ploohu+5345/ 67j 68, rq wdundv0
whooxwJWD0sholhqwhnlmÖlghqw| Övnhqwho| ÄndxsxqnlhqndgxloodhuÄÄqodlvhqdhwqr j udilvhqd
nhqwwÄw| ÖqÄ/ mrqndwxornvhqdv| qw| qhlvllqslnnxwdunnr lklqwdoohqwhlvllq lkp lvwhqxonrqÄÖv0
wÄ/ lophlvwÄ/ nÄ| wwÄ| w| p lvhvwÄ/ nlhohvwÄ/ vrvlddolvlvwd vxkwhlvwd md wlodqnÄ| wÖvwÄ sholhq
udnhqwdpdndxsxqnlwlodqvlpxoddwlr lwvhdvldvvdshuxvwxx1Ploohulqwxwnlpxnvhqwxorv rq/
hwwÄshol| psÄulvwÖvvÄhl roh n| vh ydlq wlodoolvwhq udnhqwhlghq vlluwÄp lvhvwÄyluwxddolvhhq
pxrwr rq/ yddq JWD0sholhq nxqqldqklp r lqhq wdyr lwh rq udnhqwdd prqlwdvr lqhq/ g| qdd0
p lqhq pdoolqqrv nrnrqdlvhvwd nxowwxxulvhvwd wlodqwhhvwd wlhw| vvÄ dmdoolv0sdlndoolvhvvd
nrqwhnvwlvvd1

WÄunhÄvvÄur rolvvdwÄvvÄnxowwxxulvhqwlodqwhhqpdoolqqrnvhvvdrydwhulodlvhwphgldwxrw0
whhwmd 0wr lp lmxxghq doxvwdw/ mr lghq dyxood sholkdkprmhq +md shoddmdq, dqnnxur lwxp lvwd
wlhww| | qdmdoolv0sdlndoolvhhqnrqwhnvwllqydkylvwhwddq+Nhr j k 5346,1JWDY=qpddlopddmÄ0



vhqwÄyÄwvdwllulvhwwhnqrnxowwxxulvhwyllwwdxnvhw/ nxwhq vrvlddolvhq phgldq doxvwdwOlihLq0
ydghu+I dfher rn, mdEohhwhu+Wzlwwhu,/ nduwwdsdoyhox lI lqg+J r r j ohPdsv,/ EDZ VDT0sÖuvvl
+QDVGDT,/ whnqror j ld| kwlÖI uxlw+Dssoh, md mrxnnrudkr lwxvyÄolqh Ehvhhfkhu+Nlfnvwdu0
whu,1I r { QhzvlvwdrqwxooxwZ hdvhoQhzv/ mdDphulfdqLgro0wy0vdumdwxqqhwddqJWDY=q
pddlopdvvd qlphooÄI dph ruVkdph1PhunlwwÄyÄvvÄur rolvvd ndoliruqldodlvhq hoÄpÄqwd0
ydq nÄvlwwho| vvÄrq ydudnnddq/ ydqkr lvwd hornxydnodvvlnr lvwd lqqrvwxqhhq Plf kdhogh
Vdqwdq kdkpr / mrqnd ndxwwd sholvvÄsÄÄvwÄÄq nÄvlwwhohpÄÄq rdiihnwllylvhq ndslwdolvp lqs
n| v| p | nvlÄudkdq/ xonrqÄÖq/ mxonlvxxghqmdphgldqpxrgrvwdpdvvdnhkÄvvÄ+yuw1Ndus0
sl hwdo15349,1Plf kdhorq rqqhwrqmdhoÄpÄvvÄÄqhnv| nvlvvÄ/ pxwwdkÄqhl yduvlqdlvhvwl
n| vhhqdodlvwdndslwdolvp lqwr lp lqwdor j llnndd j kÄqydolwwddvllwÄ/ nxwhqk| yÄrvdlvwhqorv0
vdqwrvodlvwhqnxxoxxnlq/ dlqdnlqylghrnrpphqwddwwruhlghqpxnddq+Z lvhfudfn5348,1

NrvndJWD0sholwvlpxor lydwwlhww| | qdlndndxwhhqmdwlhww| lklqsdlnnr lklqn| wnh| w| yÄÄvrvl0
ddolvwd wrghoolvxxwwd/ qllvvÄ hvllqw| ylooÄ kdkpr lood rq rpdwwdsdqvd nÄ| wwÄÄ phgldd md
rvdoolvwxd ylhvwlqwÄyÄolqhlghq ndxwwd rp lhq yhunrvwrmhqvd | ooÄslwÄp lvhhq1Glhj hhwwlqhq/
sholpddlopdqvlvÄlqhq/ pxvllnnl mdhulw| lvhvwl +dxwr ,udglrqnÄ| wwÖrydwphunlwwÄyÄvvÄur r0
olvvd p | Öv sholkdkprmhq sdlndqwxp lvhq survhvvhlvvd +yuw1 Ploohu 5345,1 Hulw| lvhq
nllqqrvwdydd wÄpÄq duwlnnholq whhpdq ndqqdowd rq/ hwwÄphgldq nÄ| wwÖsholvvÄrq sdlwvl
khqnloÖnrkwdlvwd p | Öv doxhhoolvhvwl hul| w| q| wwÄ+Qhxqhu5347/ : 4,1Orv Vdqwrvlq doxhho0
odrqhulodlvld rsdlndoolvldsudglrndqdyld/ mdnxoodnlqkdkprood rq rpdwvxrvlnnlndqdydqvd
md 0pxvllnnlw| | olqvÄ1Mrv sv| nrsddwwlqhq md yÄnlydowdlqhq Wuhyruvdwwxx nxonhpddq Vdq0
g| Vkruhvlvvd/ mrvvd udglr vr lwwdd f rxqwu| 0pxvllnnld UhehoUdglr 4341<=vwÄ/ kÄq sxglvwhohh
sÄÄwÄÄqmdqdsvdxwwddudglrndqdydqsr lv sÄÄowÄ1QÄlqkÄqhghvdxwwddsdlwvl wlhw| qwlodo0
olvxxghqpxrgrvwxp lvwdp | Öv shoddmdqwxonlqwddqÄlvwÄsdlndqwxp lvhqsurvhvvhlvwd+yuw1
Qhxqhu5347/ : 8,1

Udglr | olsÄÄwÄÄq phgldyÄolqhhqÄollww| | ydkydvwl dxwrood dmdplvhhq/ pxwwd vdpdood vh wr l0
p ll whkrnnddqdsdlndqphunlwvlmÄqÄsholqqduudwllylvhvvdwlodvvd+yuw1Ploohu533: >Ploohu5345,1
Kduydshol k| Ög| qwÄÄrohpdvvdrohyddsrspxvllnnld | kwÄwhkrnnddvwl nxlqJWD0vdumd/ mrv0
vddxwrudglr lvvdnxxowdydpxvllnnl wrghoodrqwlhww| | qdlnddqmdsdlnnddqn| wnh| w| yÄ/ hl ydlq
sholÄyduwhq whkw| ÄÄql| psÄulvwÖ1Udglrndqdylhq GM=wolvÄnvl dvhpr lydwpxvllnnlqxphurw
sholpddlopdqvlvÄlvlnvl lop lÖlnvl/ p lnÄudnhqwddvlowddshoddmdqphunlw| nvhoolvhnvl nrnhpdq
mdsholkdkprqnxylwwhhoolvhvvdpddlopdvvdwr lp lydqpxvllnlqyÄolooh1VhqolvÄnvl/ hwwÄwlhw| q
dlndndxghqmdw| | olqpxndlqhqpxvllnnl rqqllvvÄvxxuhvvdurrolvvd/ JWD0shohlvvÄrqdlqd
p| Öv udglrndqdyld/ mrwnd rydwnhvnlww| qhhw| kwhlvnxqqdoolvhhq md srollwwlvhhq rkmhopddq1
PxvllnloodrqwÄvvÄnlqp lhohvvÄJWD0vdumdvvdnxlwhqnlqhulw| lqhqurrol yhuudwwxqdsrollwwlvhhq
udglr0rkmhopddq/ mrndnÄ| wÄqqÖvvÄrqwÄ| vlqqÄ| whow| Äsxkhrkmhopdsdurgldd1JWD0sholhq
dxwrudglrwrydwvdumdqhghwhvvÄpxrgrvwxqhhwrpdqodlvlnvhhqlqvwlwxxwlr lnvl1

53430oxyxq nxoxhvvd prellolodlwwhlghq phunlw| v lkp lvwhq dunlvhq phgldnÄ| wÖq ndqqdowd
rq ndvydqxwkxlpdvwl1Rq vllv oxrqwhydd/ hwwÄ| nvloÖoolvwhq udglrqnÄ| wwÖwrwwxpxvwhqvd ol0
vÄnvl nxoodnlqJWDY=qkdkprood rqp | Öv rpdqodlvhqvdpdwndsxkholq/ mrqndnÄ| wwÖrq
prqlq wdyr lq lqwhj ur lwx sholq phndqllnnddq1Odlwwhhq qÄ| wÖvvÄ/ mrnd qrxvhh sholuxxgxq
dodnxopddq/ rqdlqdvdpdwwr lp lqqrw/ pxwwd lwvhsxkholq0remhnwlqxonrqÄnÖullssxx vllwÄ/
nxndvlwÄnÄ| wwÄÄ1Plf kdholqsxkholphqphunnl rq lI uxlw/ mdvhqxonrqÄnÖwxr kdnhpdwwd
p lhohhqDssohq lSkrqhq1Wuhyrulq I dfdgh0sxkholq wddv pxlvwxwwdd wÄpÄqkhwnlvwÄZ lq0
grzv Skrqhd/ md I udqnolqlqEdgj hu0sxkholqDqgur lg0nÄ| wwÖmÄumhvwhopÄÄnÄ| wwÄyÄÄodlwhwwd/
nxwhq Vdpvxqj Jdod{| d1Sxkholqvlj qddolhq/ udglrddowrmhq md JSV0sdlndqqxnvhq ur rol
sholqwlodoolvhquhdolvp lqydkylvwdp lvhvvdqÄn| | hvlphunlnvl vllqÄ/ hwwÄsholkdkprqdmdhv0
vdwxqqhollqvlj qddolqydkyxxwwd lopdlvhydnhqwwÄndwrdd/ mdvdpr lqdmhwwdhvvdhul doxhlghq
yÄolooÄudglrndqdylhqwddmxxvpxxwwxx | ooÄwwÄhq+HuudqwVlj qdo5348,1

Sholkdkprmhqsdlndqwxp lqhqwlhww| | qnrqwhnvwllqwdsdkwxx sdlwvl khqnloÖnrkwdlvwhqylhv0
wlqwÄyÄolqhlghq md qllghq dyxood | ooÄslghww| mhq vrvlddolvwhq yhunrvwrmhq p | Öv oddmhppdq
phgldnxowwxxulvhq nhk| nvhq dyxood1Ydlnnd Orv Vdqwrv rq | nvlw| lvnrkwdlvxxghvvddq
pddqwlhwhhoolvhqÄ| psÄulvwÖqÄxvnrwwdyd/ vhqnduqhydolvwlqhqphgldnxowwxxul qÄ| wwÄ| w| |
phloohollr lwhowxqdmdsÄÄodhoohhqnÄÄqqhww| qÄ153330oxyxqphgld| psÄulvwÖÄvdwlulvr lgddq
sholvvÄoxnxlvlood yllwwdxnvlood dlndpph vxrvlwwxlklq srsxoddulnxowwxxulq wxrwwhlvllq/ nxwhq
urpddqllq Fkdlqv r i Lqwlpdf | +83 Vkdghv r i Juh| , md iluvwshuvrq vkr rwhu0shollq Ulj k0
whrxv Vodxj kwhu: +Fdoor i Gxw| ,1UdnhqwdpdooduÄlvnlqwÄsholqvor j dqlnvl pdlqrvodxvhhq
rwkh lghqwlfdoduwr i f rqwhpsrudu| nloolqj sJWDYhsÄvxrudvwl p | Öv nrpphqwr l rpdddvh0
pddqvd yÄnlydowdsholhq nhqwÄvvÄ1 +Vxhoohqwurs 53461, WÄpÄq prqlxorwwhlvhq
phgldnxowwxxulvhqnhk| nvhq rqwxonlwwx rohydqvhnhvnhlqhqvdwlulvr lydhohphqwwl/ mrqnd
whkwÄyÄqÄrqydnxxwwdd | ohlvÖsholqndxwwdpdkgroolvwxydvwd | kwhlvnxqqdoolvhvwdnulwllnlv0
wÄ+Elj udv ) Kxeehoo5346,1

SllnlwwhohyÄq kxxprulq dyxood JWD0vdumdq sholwrvr lwwdydwp| Öv rohydqvd wlhwr lvld rpdv0
wd rp lqdlvoxrqwhhvwddq yÄnlydowdshohlqÄmd wÄwÄydvwddq nrkglvwhwxvwd nulwllnlvwÄ1Dlhpp lvvd
JWD0vdumdq shohlvvÄylodkwdd ilnwllylqhq shol Sr j r wkh Prqnh|/ mrqnd pdlqrvwhq dyxood
vdwlulvr lgddq ydowdyluudq sholnxowwxxuld vdpddq wdsddq nxlq Ulj kwhrxv Vodxj kwhu0sholq
nrkgdood1Mrxvhq ydudvvd k| sslyÄÄq v| psddwwlvhhq Sr j r0dslqddq md devxugllq sholph0
ndqllnnddq nhvnlww| yÄq pdunnlqr lqwlylhvwlqqÄq ndxwwd JWD0shohlvvÄ vlydoohwddq
phgldnxowwxxulvldnrqyhqwlr lwdmdkhj hprqldqnulwllnlwÖqwÄydkylvwdp lvwd1Sr j r wkhPrq0
nh| q dyxood shoddmdd khuÄwhooÄÄq srkwlpddq vlwÄnllowÄyÄÄmd kdup lwrqwd idvdgld/ mrqnd
dooh wrghoolvhq pddlopdq devxuglxv md mxopxxghwyllkghwxrwwhlvvd xvhlq shlwhwÄÄq1+Jdu0
uhowv 5339/ <j 431, JWD0xqlyhuvxp lq vlvÄooh udnhqqhwwxmhq vdwllulvwhq sholhvlphunnlhq
whkwÄyÄrq rvr lwwdd/ p loodlvlvvd shohlvvÄyÄnlydowd md ndslwdolvwlqhq | kwhlvnxqwdudnhqqh
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rqmxkolqqdqnrkwhhqd/ vhqvlmddqhwwÄqhwxrwdlvllqnullwwlvhqwdundvwhoxqdodlvlnvl j p lwÄ
JWD0vdumd lwvhylkmddwhnhyÄqvÄ1JWD=qnduqhydolvwlvwdqÄnhp | vwÄphgld| kwhlvnxqqdv0
wd md yÄnlydoodvwd vhq nhvnhlvhqÄlqwhudnwlrq pxrwrqd rq nxlwhqnlq p | Öv shuxvwhooxvwl
nulwlvr lwx whnrs| k| | ghvwÄmdkhj hprqldqsÖqnlwwÄp lvhvwÄ+Elj udv ) Kxeehoo5346>Nhr j k
5346>Nxq}hopdq5346,1

Nrvnd JWDY=q lwvhwlhwr lvhwyllwwdxvvxkwhhwudnhqwxydwphgldnxowwxxulq vdwlulvr lqqlq yd0
uddq/ rq yduvlq | ppÄuuhwwÄyÄÄ/ hwwÄvh udnhqwdd p | Öv shohlvwÄmd shoddmlvwd rp lwxlvwd
nxydd1JWDY=vvÄhvlwhooÄÄq Mdphv rMlpp | sGh Vdqwd/ sÄÄkdkpr Plf kdholq | olsdlqr l0
qhqmdqÖuwwlpÄlqhqsr lnd/ mrqndolldoolqhqnllqqrvwxv ylghrsholhqshoddp lvhhqhvlwhwÄÄq
rqj hopdqd1KÄqshoddolvÄnvl yduvlq rxwrmdshohmÄ/ nxwhquÄlvnlqwÄsholÄ/ mrvvddppxwddq
vlnrmd1Mlpp | Ärqnlq wxonlwwx phwdkdkprqd/ mrqnd whkwÄyÄqÄrq rwwdd ndqwdd ylghrsh0
olnxowwxxullqmdJWD0vdumdvwdwxwwxlklqwhhpr lklqwr lp lqwdqvdndxwwd+Nxq}hopdq5346,1

Mlpp | q md | nvlwwÄlvwhq sholyllwwdxvwhq olvÄnvl JWDY=vvÄrq nxlwhqnlq p | Öv v| yhpsl sh0
oddp lvwdmdvllkhqollwhww| mÄrqj hop ldnÄvlwwhohyÄwdvr1JWDY=wÄmdvdwlluldnÄvlwwhohyÄvvÄ
ylghrvvddqZ lvhfudfn+5348, wxr hvllq/ p lwhqnrophqk| ylqhulodlvhqsÄÄkhqnloÖqndxw0
wd sholvvÄ nÄvlwhooÄÄq shoddp lvhq phwdilnwllylvlÄ rp lqdlvxxnvld j vlwÄ/ p lwhq shoddmd
rohwhwwdydvwl sholÄshodd1KÄqhqpxnddqvdhulw| lvhvwl Wuhyrulqsv| nrsddwwlqhqmdvdglv0
wlqhq kdkpr pxlvwxwwdd shoddmdnxqwdd ylghrshoddmdq ndulndw| | ulvwÄ/ wxqwhhwwrpdvwd md
lpsxovllylvhvwdwdssdmdvwd/ mrndprqlvwdJWDY=qshoddmlvwd+rohwhwwdydvwl, nxrulxwxx hvllq
sholqdyr lphvvdmdslgÄnnhhwwÖpÄvvÄpddlopdvvd1WÄwÄwdsdkwxx vllwÄkxrolpdwwd/ hwwÄ
lwvhdvldvvdJWDYvlvÄowÄÄoxnxlvldhulodlvld lqwhudnwlrqmdshoddp lvhqpdkgroolvxxnvld=
sholvvÄyr l pxxqpxdvvdmrr j dwd/ phwvÄvwÄÄ/ ullssxollwÄÄ/ shodwdwhqqlvwÄmdj roild/ s| Ö0
uÄlooÄ/ xlgd md khlwwÄÄwlnndd1Ydlnnd yÄnlydowd qÄ| wwÄ| w| | nhvnhlvhqÄsholphndqllnndqd/
JWDY=q shoddp lqhq hl nxlwhqnddq w| kmhqq| vllkhq1Mrwnxwshoddmdwnhuwrydwnlq ylghr lv0
vddqk| ylqwr lvhqodlvlvwdshoddp lvhqwdyr lvwd/ hvlphunlnvl dxwrvvd lvwxvnhoxvwd/ udglrq
nxxqwhoxvwdmdvdwhhqurslqdvwdqdxwwlp lvhvwd+HuudqwVlj qdo5348,1WÄunhÄvvÄur rolvvd
wÄpÄqndowdlvlvvd ydvwdshoddp lvhq wdnwllnr lvvd rq p | Öv lwvh shol| psÄulvwÖvwÄ/ vdwlulvr l0
gxvwdphgldpdlvhpdvwdqdxwwlp lqhq1
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JudqgWkhiwDxwr Yvlmrlwwxx nxylwwhhoolvhhqVdqDqguhdvlq rvdydowlrrq/ mrndrqpdoolqqhwwx
\ kg|vydowdlq oÄqvludqqlnrq md hulw| lvhvwl Ndoliruqldq shuxvwhhood pddqwlhghwwÄ/ ndxsxqnhmd/
dunnlwhkwxxuld/ lopdvwrd/ dvxnndlwdmdsrsxoddulnxowwxxuldp|Öwhq+nv1p|ÖvPloohu5345/ 57,
+Nxyd6,1NxwhqhghoolvhvvÄoxyxvvdhvlwlq/ phgld0mdsrsxoddulnxowwxxulqrvdowdwÄpÄpdoolq0
qrvrqk|ylqnlqollr lwhowx mdnduqhydolvr lwx/ pxwwdpddqwlhwhhq/ dunnlwhkwxxulqmdlopdvwrqrvdowd



JWDYs|unll huÄÄqodlvhhq phglr lwxxq uhdolvpllq1Rvdydowlrq nhvnlrvlvvd rq yxrulvwr/ mrvwd
oÖ|w| | vddvwxqxwvxrodmÄuyl/ whkgdv/ vrwlodvwxnlnrkwdvhnÄoxnhpdwwrpldwxwnlwwdylvvdrohyldnxo0
nxuhlwwhmÄ1Vhqsrkmrlvsxrohoodrqvdodollwwrwhrulr lklqplhow|qhlghqshoddmlhqvxrvlrvvd rohyd
Fkloldg0yxrul/ mrvwdoÖ|w|yÄÄvdodshuÄlvwÄvhlqÄpddodxvwdrqvhoylwhww| oxnhpdwwrplvvdsholyl0
ghr lvvd +nv1hvlp1Ohj df |NloodKG5346>Qrxj kwSrlqwI rxu5347d>Qrxj kwSrlqwI rxu5347e>
Z kl}O5348,1SholpddlopdqnhvnlÖvvÄrqnxlwhqnlqdoxhhqhwhoÄrvdvvdvlmdlwvhydndxsxqnl/
mrndpxlvwxwwddoÄkhlvhvwl OrvDqj hohvldmdmrqndrvdwrqqlphww| wrghoolvwhqhvlnxylhqvdpx0
ndlvhvwl pxwwd nlhol srvnhvvd1Uhddolpddlopdq Kroo|zrrg rq sholvvÄ Ylqhzrrg/ Yhqlfh
EhdfklvwdrqwxooxwYhvsxf f l Ehdfk mdVdqwdPrqlfdvwdGhoShuur1Sholqmhqj lyÄnlydoodqmdul0
nrvwhqullyddpddodoxrnndlqhqdvxlqdoxhVwudzehuu|/ mrvwdshol nÄ|qqlvw| | I udqnolqldshodwhvvd/
shuxvwxx FuhqvkdzoqmdLqj ohzrrglqwrghoolvllqndxsxqj lqrvllq1

JWDY=hhqudnhqqhwxwyllwwhhwOrvDqj hohvlqmdOrv VdqwrvlqyÄoloohpxrgrvwdydwnrpsohn0
vlvhq phunlw| vwhq nxghopdq/ mrnd oxr qÄlghq ndkghq ndxsxqnlwlodq yÄolooh vhnÄ
vxrudyllydlvld hwwÄvdwllulvld yllwwdxvvxkwhlwd1Vxrudyllydlvxxv lophqhh pxxq pxdvvd vll0
qÄ/ hwwÄoxnhpdwwrp loodJWDY=qnxyddp loodudnhqqxnvlood/ nxonxyÄ| olooÄmdqÄkwÄy| | nvlooÄ
rq hvlnxydqvd wrghoolvxxghvvd1Mrsd Orv Dqj hohvlq nhvnxvwdq ndwxmhq dood vlmdlwvhyld
wxqqhohlwdmdudnhqqxvwhqvlvxvwrmdrqpdoolqqhwwx shollq1Wrghoolvhqndxsxqj lqwxqwx rq

oxrwx shollq rwwdpdoodpxnddquxqvddvwl wxqqhwwxmdpddphunnhmÄ1HuÄv yhunnrohkwl rqnlq
udnhqwdqxwohlnnlp lholvhq duydxvnlvdq/ mrnd ulqqdvwdd JWD0idqlq sholvvÄrwwdp ld udnhq0
qxvwhqmdpddphunnlhqnxyldqllghqwrghoolvllqydvwlqhlvllqmdsdqhhndwvrmdwsrkwlpddq/
nxpsl nxylvwdrqshuÄlvlqsholvwÄmdnxpsl lwvhndxsxqnlwlodvwd+Wkxj Eleoh5348, +Nxyd7,1

YlhoÄslghppÄoohphqhyÄwqhJWDY=q idqlw/ mrwndpdoolqwdydwsholkdkprqwr lp lqwddsh0
olq nxyddp lvvd wrghoolvlvvd wlor lvvd rpdq hvllqw| p lvhqvÄndxwwd +hvlp1Doh{o{o9; 5349,1
WÄoodlvhwidqlylghrww| | sloolvhvwl | kglvwhohyÄwylghrnxydddxwhqwwlvlowdwdsdkwxpdsdlnr lowd
OrvDqj hohvlvvd mÄonlnÄwhhq whkw| lklq whkrvwhlvllq md nxydq sÄÄooh olvÄww| lklq hohphqwwhl0
klq1Hvlphunlnvl FruulgruGlj lwdolq +5348, md Julww| Uher rwvlq +5346, ylghr lvvd JWDY=q
khqnl mdOrv Vdqwrvlqwxqqhopdrqoxrwx wdundvwl udmdwxloodnxydnxop lood/ hvllqw| ylhqkhq0
nloÖlghqollnhnlhohooÄmdÄÄqlwhkrvwhlood1YlghroodqÄkgÄÄqp | Öv wrghoolvhooddxwroodnddkdloxd
md mrsd JWD=ooh w| | sloolvlÄÄÄulppÄlvhq yÄnlydowdlvld whnrmd/ mr lwd rq pxrndwwx hulnr lvwh0
krvwhlghq dyxood1Yr lgddqnlq vdqrd/ hwwÄOrv Dqj hohvlq vlpxoddwlrnvl udnhqqhwwx Orv
Vdqwrv rq qÄlq vlpxor lwx xxghoohhq uhddolpddlopdq nhlqr lq md wxrwx sholoolvwhww| qÄwdndl0
vlq rvdnvl donxshuÄlvwÄpdoolddq1

I dqlhqslhwhhwlooÄw| ÖvwÄpÄwvlpxoddwlrwOrv Vdqwrvlvwdwrghoolvhqpddlopdqnhk| nvhvvÄ
rydwp lhohqnllqwr lqhq hulw| lvwdsdxv/ pxwwd wdydoolqhq shoddmd yr l dvwxd sholpddlopdq vl0
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pxoddwlr lklq p | Öv rpdnrkwdlvhq nrnhpxnvhq ndxwwd1Lqwhuqhwvlyxlood md ohkwlduwlnnhohlv0
vd hvlwhooÄÄq Orv Dqj hohvlq qÄkwÄy| | nvlÄmd qllghq yluwxddolvld ydvwlqhlwd +hvlp1Nhoo|
5348>Urdgwulsshuv 5346,/ md hul wr lp lmdwrydwoxrqhhwOrvDqj hohvllq vxxqwdxwxyld uhlw0
wlrsdvsdoyhoxlwd md mrsd nlhuwrdmhoxlwd1Qllghq dyxood JWD0vdumdq idqlwyr lydwrpdwnxvwdds
Orv Vdqwrvllq md nrnhd sholvvÄ udnhqwxyld wlormd rvdqd rpdd nrnhpxvpddlopddqvd
+Urdgwulsshuv 5349,1Mxxul wrghoolvhq pddlopdq md phgldwxrwwhlvvd kdkprwwxydq wlodq
nrpsohnvlvlvwdyllwwdxvvxkwhlvwdwr lp ll hvlphunnlqÄuÄÄwÄoÖlw| mÄ| nvlw| lvnlhuurnvldOrvDq0
j hohvllq mÄumhvwÄyÄ pdwndwr lp lvwr / mrnd oxsdd rgÉmÀ0yx0khwnlÄs JWD Y=vvÄ qÄkw| mhq
sdlnnrmhqÄÄuhooÄvhnÄwxwnlpxvpdwndduhddolpddlopddq/ mrvvdnrnlmdyr l lwvhoxrgdJWD0
ydlnxwwhlvld pxlvwlmÄonlÄndlnhvwd nrnhpdvwddq +Sulydwh Jxlghv 5349,1Rq rohwhwwdydd/
hwwÄwÄoodlvhwrsdvuhwnlÄmÄumhvwÄyÄwwr lp lvwrwvxxqwdydwsdoyhoxlwddq qlphqrpddq lqwrkl0
pr lvloohJWD0sholhqshoddmloohmdhwwÄkhlgÄqwxonlqwdqvdshohlvvÄphunlw| nvhoolvlnvl nrhwxlvwd
sdlnr lvwd shuxvwxydwqllghq wrghoolvllq ydvwlqhlvllq md qÄlghq ndkghq wlodoolvhq kdkprwxn0
vhqyÄolvllq | kwh| nvllq1QÄlq rsdvwhwxooduhwnhooÄyr lgddqwdundvwhoodsholvvÄnrhwwxdOrv
Vdqwrvld lnÄÄqnxlq rolvÄw| qwrghoolvxxghqsnhuurnvhqdr lnhdqndxsxqnlwlodqsÄÄooÄ1

JWD0shohlvvÄkdkprwwxyd wlod rq p lhohqnllqwr lqhq vhnr lwxv wÄ| vlq wrghqpdnxlvwd md xv0
nrwwdydq wxqwxlvwd ndxsxqnlwlodq nxydxvwd vhnÄkxumllq vdwllulvllq nlhuurnvllq nllkg| whww| Ä

nrpphqwdduldOrvDqj hohvllqsdlndqwxydvwdoÄqvlpdlvhvwdyllkgh0mdnxoxwxvnxowwxxulvwd1
SholvvÄnxydwwx ndxsxqnlwlodudnhqwxx prqlvvdnrkglq irwruhdolvwlvloohnrslr loohwrghoolvhq
OrvDqj hohvlqpddphunhlvwÄ/ pxwwdvrslylvvdnrkglqvh lnÄÄqnxlqkhuÄwwhohhndwvrmdd
wÄvwÄlooxxvlrvwd lvnhpÄooÄwÄooh vlopÄÄ1Hvlphunlnvl hulodlvld nxppdoolvxxnvld hvlwwhohyÄ
pxvhr md wxulvwlqÄkwÄy| | v Ulsoh| ov eholhyh ruqrwrq sholvvÄqlphww| pxrwr rq Elvkrsov
Z WI B$/ mdWkhEhyhuo| Kloov 0klhqrvwrkrwhool rqsholvvÄvxrudvxndlvhpp lqWkhUlf kpdq
Krwho1Dphulnndodlvhq yllkghwhroolvxxghq nhvnxnvhq wrghqpxndlqhq mÄomhqwÄp lqhq wÄv0
pÄoohhq hvlnxyddqvd ydvwddydnvl yluwxddol| psÄulvwÖnvl rolvl mxulglvhvwl kddvwdyd pxwwd
p | Öv wrghqqÄnÖlvhvwl yÄkhppÄq nllqqrvwdyd nxlq Ur fnvwduJdphvlq ydolwvhpd vdwllul0
qhqyllwwdxvvxkgh+yuw1Edxp 5346,1

JWDY=vvÄsholwlodhl rohnxylwhowx yddqvhrqsÄlqydvwr lqwrghoolvhqwlodqvdwlulvr lwx vlpx0
oddwlr / mrvvdshoddmdyr l wxqqlvwdduhddolwrghoolvxxghvvdqÄnhp lÄÄqpddphunnhmÄmdrood
qllghqndqvvdyxrurydlnxwxnvhvvdvhnÄoxrgdqllklqollww| ylÄpxlvwrmd1Ydlnndshoddmdood
hl rolvl wrghoolvxxghvvdnrnhpxvwdOrvDqj hohvlvwd/ kÄqyr l vlowl nrnhdmdpxlvwhood | kwÄ
odlooddiihnwllylvwdOrv Vdqwrvld1Nxxoxlvlhqsdlnnrmhq/ nxwhqZdonr i I dphq/ nrnhpxv yr l
roodnrnrqddqglj lwddolvhvwl phglr lwx/ pxwwdnrvndshoddmdwlhwÄÄvhq i| | vlvhqydvwlqhhq
rohydq rohpdvvd/ kÄq rwwdd pddphunlq wrghqqÄnÖlvhvwl sholvvÄnlq ydndydpp lq +Qhx0
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qhu5347/ 9: ,1Hvlphunlnvl OrvDqj hohvlqmdnrnr dphulnndodlvhqyllkghwhroolvxxghqwxq0
qhwxlq v| perol/ Kroo| zr rg Kloov 0nxnnxor lood vlmdlwvhyd Kroo| zr rg0phunnl rq pdoolqqhwwx
shollq Ylqhzr rg0phunlnvl/ mrnd sholq rkmhnlumdq pxnddq rq nxlq rpdmdnnd/ mrnd vÄwhlohh
wxukddwr lyrdndlnnldowdpddlopdvwdwxohyloohwr lyhlnndloohmdydlnxwxnvloohdowwlloohqxruloohs1
Vdpddq wdsddq nxlq Kroo| zr rg0phunnl md nxnnxodowd dydxwxyd xueddql pdlvhpd wr lp l0
ydwwÄ| ghoolvhqÄwdxvwdqdwxulvwlhqvhoilhlooh/ nhkrwhwddqp | Öv Orv Vdqwrvlvvdylhudlohyld
wxwxvwxpddq phunnllq oÄkhpp lq md rwwdpddq vhq kxlsxood lwvhvwÄÄq Vqdspdwlf0nxydq
+PuErvvI WZ 5346, +Nxyd8,1

Yluwxddolvhqwxulvp lqphunlw| v rqJWD0vdumdqsholhq | nvlw| lvnrkwlhqndvydhvvdqÄkw| nru0
yddpdwwrpdqwÄunhÄnvl wdydnvl rwwddsholpddlopdkdowxxq+Ploohu5345/ 5; j 65,1Mrndlvhq
JWD0sholq rkmhnlumd rq nlumr lwhwwx wxulvwlrssddq w| | ollq/ md hvlphunlnvl Plf kdhogh Vdqwdq
dvxwwdpdvwdUr fnirugKloovlqndxsxqj lqrvdvwd+Ehyhuo| Kloov, nlumr lwhwddqqÄlq=

Sod| j urxqg iruwkh ulf k dqg idp rxv j dqg iruidwPlgzhvwhuq wrxulvwv wr f rph dqg
j dzs dwwkhulf k dqg idp rxv rqexv wrxuv j Ur fnirugKloov kdv wkhklj khvwf rqfhqw0
udwlrq r i vlolf rqhdqgqhz0prqh| grxf khedj v lqedgpduuldj hv wu| lqj wr vshqgwkhlu
zd| wr kdsslqhvv lqOrvVdqwrv1

Rsdvwhnvwlhq rkhoodhulw| lvhqp lhohqnllqwr lqhqhvlphunnl wdydvwd/ mroodOrv Vdqwrvlqndx0
sxqnlwlodd whkgÄÄq | ppÄuuhwwÄyÄnvl shoddmdooh/ rq vlpxoddwlr wxulvwlnlhuurnvhvwd/ mrvvd
sholkdkpr sÄÄvhhrsdvwxnvhqnhudwxwxvwxpddqOrv VdqwrvlqnxxoxlvlpsllqqÄkwÄy| | n0
vllq1 JWD Y=vvÄ nxylwwhhoolqhq pdwndlox| ulw| v Ylqhzr rg Vwdu Wrxuv ylh sholkdkprq
wxulvwlexvvlvvdnlhuurnvhoohYlqhzr rglqmdUlf kpdqlqklhqrvwrndxsxqj lqrvllq/ mxonnlvwhq
nduwdqr lghq/ krwhoolhq/ hornxydwhdwwhuhlghqmdphunlwwÄylhqmxonlvwhqudnhqqxvwhq/ nxwhq
ndxsxqj lqwdorq/ ylhulwvh+Kro| Frzolf n5346, +Nxyd9,1

OrvVdqwrvlq2OrvDqj hohvlqklvwruldphunlwwÄyÄqÄhornxydwhroolvxxghqnhvnxnvhqdwr lv0
wxx vhnÄsholkdkpr loohhwwÄwxulvwhloohwdumrwxlvvd rsdvpdwhulddohlvvd1rPrylhvduhderxw
whoolqj wkhvdpholhv ryhudqgryhudj dlqs/ hornxydwhroolvxxwwdvdwlulvr lgddqsholvvÄPlf0
kdholqvxxood=r\ rx nqrz/ j r rgehdwvhylo/ wklqj v kdsshq iruduhdvrq/ dwwudfwlyhshrsoh
duh lqwhuhvwlqj 1s+Vxhoohqwurs 53461, \ kghvvÄydlkhhvvdsholqwdulqddPlf kdhorvdoolvwxx
ilqdqvvlnullvlvwÄnhuwrydqPhowgrzq0qlp lvhqhornxydqwhnhp lvhhq/ mrwdnxydwddqr| nvlq0
nhuwdlvwhwxnvl ndpssdloxnvl ndkghq mxslq yÄolooÄ/ uxqvdlghq nxqwr loxprqwddvlhq
vllylwwÄpÄqÄs1MdnrvndJWDY=qwhnlmÄwvxkwdxwxydwudnhqwdp llqvdnxowwxxulvllqyllwwhlvllq
ydndydvwl/ shoddmd yr l p | Öv nÄ| gÄkdkprqvd qdkr lvvd ndwvrpdvvd ydop llq wxrwrnvhq
hornxydwhdwwhulvvd Orv Vdqwrvlvvd1+Vxhoohqwurs 53461, Phglr lwxp lqhq rq vh phndqlv0
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p l/ mrqndndxwwdnxowwxxulvllqphunlw| nvllqollww| ylÄyllwwdxvvxkwhlwdudnhqqhwddqOrvDqj h0
ohvlq md Orv Vdqwrvlq yÄolooh1VhnÄvxrudyllydlvlvvd hwwÄvdwllulvlvvd yllwwdxnvlvvd kdkprwwxyd
phglr lwx wrghoolvxxvpÄÄulwwÄÄJWDY=qsholwlodvvdwr lp lp lvwdoxnhpdwwrp lqhul wdyr lq1

� ' : 6: 41/9/2' 0' 151+; ' 8: ( 0+19/
WÄvvÄduwlnnholvvd rqnÄvlwhow| wlodqmdsdlndqyÄolvlÄn| wnÖnvlÄJWD0shohlvvÄ/ mdvlwhqvh
rvdowddq n| wnh| w| | nxowwxxulvhq phgldwxwnlpxnvhq wlodoolvhhq nÄÄqwhhvhhq md hulw| lvhvwl
vllqÄnrurvwxyddq ollnnhhq md wr lp lqqdq wdundvwhoxxq +yuw1Ulghoo5348,1JWD0vdumdq shol0
pddlop r lvvd nrkwddydwolvÄnvl sholoolvhq wlodq yddwlpxnvhwmd xueddql hvwhwllnnd/ mrwnd
| kghvvÄudnhqwdydwwlodvvd wr lp lp lvhooh uddp lwhvlphunlnvl hulodlvwhq slqwdwhnvwxxulhq md
sronxmhq ndxwwd +nv1Z kdohq 5339>Z r rg 5345,1JWD0sholwudnhqwxydwsro| vhhp lvhvwl=
qllooÄhl rohhqqdnnr rqdvhwhwwxdnÄvlnlumr lwxvwd/ yddqqhpdkgroolvwdydwshoddmdqydsddq
ollnnxp lvhq sdlndvwd wr lvhhq md | psÄulvwÖhohphqwwlhq prqlwdkr lvhq/ lqwhudnwllylvhq whv0
wdxnvhq1Sholwdqwdydwdlkhwwd hulodlvwhq rhqwÄmrvs0wdulqdsronxmhq whvwddp lvhhq/ md mxxul
wÄvvÄrqnÄvlwwhohpÄooÄql yluwxddolvhoodwxulvp loodvxxul ur rol1Nxwhqdoxvvdhvlwhow| hvlphun0
nl Fdwkhulqh0qlp lvhvwÄshoddmdvwdrvr lwwl/ JWDYrqnxlqkxylsxlvwr / mrndwdumrddmrndlvhooh
mrwdlq1Vh krxnxwwhohh nrnhlolmdqvd dvwxpddq vlvÄÄq pddlopddq/ mrvvd k| ylq p rqhqodl0
vhwwr lp lmxxghqpxrgrwrydwpdkgroolvld1

\ ohlvhvwl rwwdhq shohmÄyr lnlq wxwnld wxohydlvxxnvlhq wdl pdkgroolvxxnvlhq vlpxoddwlrqd/
wrghoolvhqhoÄpÄqnhk| nvhvvÄ1Sholwrydwrvdoolvldvrvlddolvwhqwlodqwhlghqudnhqwxp lvhhq/
md dqdo| vr lpdood qllwÄvddpph wlhwrd sdlwvl p lholnxylwxvpddlop rmhq udnhqwhhvwd p | Öv
rpdvwdholq| psÄulvwÖvwÄpph+yuw1Z r rg5345,1Glj lwddolvhwsholwyr lydwroodg| qddp lvld
md yxrurydlnxwwhlvld oddwlnnrpddlop rmd/ pxwwd qh hlyÄwvxlqnddq s| ul wdumrdpddq shodd0
mloohhqwÄ| ghoolvwÄxxghoohhqhvlw| vwÄwrghoolvxxghvwd1Vhqvlmddqsholwwr lp lydwrpdqodlvhqvd
or j llndqsxlwwhlvvd>qllooÄrq lnÄÄqnxlq rpdvsdwlddolqhqhnror j ldqvd+Shdufh533: ,1Qh
w| ÖvwÄyÄwshodwwdydnvl wllylvwhw| q hvlw| nvhq pddlopdvwd/ mrnd xvhlq qrmdxwxx vwhuhrw| | s0
shlklq1

Orv Dqj hohvlq xxvlqwdp lqhq vrvlrnxowwxxulvhvvd p lhohvvÄnllqqrvwdydnvl sholwlodnvl rq
yÄlvwÄpÄwwÄsrollwwlqhqsurvhvvl/ mrvvdxueddqllqwloddqn| wnhw| wphunlw| nvhw| kwÄÄowÄydk0
ylvwxydwmdwxohydwqÄn| ylnvl mdwr lvddowdrkhqwxydwmdphqhwwÄyÄwlqklp loolvhqvlgrnvhqvd1
Ndxsxqnlwlodq pdoolqwdp lvhvvd rqnlq n| vh hqqhq pxxwd phunlw| vwhq nrkhuhqwlvwd vlluw| 0
pÄvwÄ md vlwhq wlhw| q xxghqodlvhq sdlndq md sdlndoolvxxghq oxrp lvhvwd1Udnhqqxvwhq/
pddphunnlhq md nddyr lwxnvhq oxrp lqhq xxghoohhq sholvvÄrq wÄunhÄÄshoddmdq dvhpr l0
wxp lvhqmdsdlndqwxp lvhqndqqdowd1Ydsdddoxhlghqwxwnlvnhox pdkgroolvwddmrsdnullwwlvhq
ndwvhhq | kwhlvnxqqdoolvllqnhklw| vsurvhvvhlklq/ vlooÄnxqndxsxqj lq rvdwhnlmÄwwxrwhwddq

xxghoodwdydoodrvdnvl sholqwlodd/ qhphqhwwÄyÄwruj ddqlvhwmdklvwruldoolvhwnhuurvwxpdq0
vd1 Qh lnÄÄq nxlq odwlvwxydwmd | kwh| v mrqnlq wlhw| q dlndndxghq w| | olvxxqwllq wdl
pxrwlyluwdxnvllqndwrdd1Udnhqwhlvwdmdudnhqqxnvlvwdwxohhnxlqs| vÄ| w| vnxyld rpdq roh0
pdvvdrorqvdsurvhvvhlvwd1+Qhxqhu5347/ 8<j 941,

Vdpdoodwdydoodshoddmlhqwr lp lqwdyluwxddolvlvvdpddlop r lvvdkhlmdvwhohhqllwÄwdsrmd/ mr l0
ghqndxwwdkhrydwvlvÄlvwÄqhhwwrghoolvhqpddlopdqydowdudnhqwhhw/ pxwwdnrvndsholvvÄ
rqn| vhvlpxoddwlrvwd/ qÄpÄydowdudnhqwhhwyr lgddqp | Öv n| vhhqdodlvwdd1Sholwrvdoolv0
wxydwqÄlqsdlwvl vrvlddolvhqwrghoolvxxwhpphwxrwwdp lvhhqp | Övvhqpxxwwdp lvhhq1

WÄpÄwxwnlpxv rq shuxvwxqxwdmdwxnvhooh vllwÄ/ hwwÄwlodvwd wxohh sdlnnd/ nxq vllkhq doh0
wddqollwwÄÄphunlw| nvlÄ1NÄ| wwÄhvvÄÄqnduwwddmdkdkprwwdhvvddqhul wlormhqvxkwhxwxp lvwd
wr lvllqvd qÄkghq JWDY=q shoddmd dondd yÄklwhoohq pxrndwd shoddp lvhqvd wlodvwd sholwl0
odd/ mrkrq ollww| | duyrmd md v| perohlwd1WÄoodlvwhq survhvvlhq p | ÖwÄshoddmdwhlyÄwhqÄÄ
rohydlqsdvvllylvldwlhooÄnxonlmr lwd/ yddqkhlgÄqnrnhpxnvhqvdsholwlodvwdudnhqwxx dnwll0
ylvwhqphunlw| nvhoolvwÄp lvsurvhvvlhqyduddq1Nxqkh rsslydwwlhww| Ämdwlhw| qodlvwdkdkprd
shodwhvvddqwxqqlvwdpddqsholqwlodoolvhwudnhqwhhw/ kh rvddydwqdylj r lgdqllghqvlvÄvvÄ
md hghwÄkdoxdpdooddq wdydood sdlndvwd wr lvhhq +yuw1Z roi 5343,1Ndxsxqnlwlodq kdkprw0
wdp lvhvwdwxohhqÄlqprqldlvwlphoolqhq/ diihnwllylqhqsurvhvvl/ mrqndnhvnhlvlq lop ldvx rq
sholwlodvvdollnnxydqvxemhnwlqnrnhpxv +Pxuud| 5338/ <5,1Ollnnhhqmd lqwhudnwlrqndxwwd
kdkprwwxyd sholnrnhpxv dqnnxur lwxx xvhlvllq dunlhoÄpÄvwÄwxwwxlklq sdlndqwxp lvhq wd0
sr lklq/ mr lklq ollww| hq rohq wÄvvÄwhnvwlvvÄnÄvlwhoo| whulw| lvhvwl lghqwlwhhwwlwhnlmÖlwÄ/ nxwhq
urwxdmdhwqlv| | wwÄ/ vhnÄphglddmdphglr lwxp lvwd j pxwwdnrvndyllwwdxvvxkghwrghoolvxx0
whhq udnhqwxx prqlnhuurnvlvhvwl md nlhurvwl/ p | Öv qÄpÄ sdlndqwxp lvhq wdydwyr lydw
qÄ| wwÄ| w| Äshoddmloohrgrwwdpdwwrp lqdmdkddvwdylqd1

Mr yduvlq ydukdlvhvvd ydlkhhvvd JWD0sholwdohwwllq qÄkgÄwdlwhhoolvhvwl md vlvÄooÖoolvhvwl
nxqqldqklp r lvlqdnxowwxxulwxrwwhlqd/ mrwndylhyÄwudwndlvhydoodwdydoodsholwhnqror j ldqnh0
klw| vwÄ hwhhqsÄlq +Mhqnlqv 5338> Pxusk| 5337,1 Nxowwxxulvhvwl rulhqwr lwxqhhq
sholwxwnlpxnvhqqÄnÖnxopdvwdJWD0vdumdqwhnhhp lhohqnllqwr lvhnvl vh/ hwwÄvhqsholws| v0
w| yÄw wdumrdpddq qllq p rqhooh shoddmdooh nllqqrvwdyld dlqhnvld w| ÖvwhwwÄylnvl
uhsuhvhqwddwlrdssduddwwlqvd ndxwwd1Hulw| lvhvwl JWDY=q oÄkwÖdvhwhopdqd rq udnhqwdd
pddlopd/ mrnd rq vdpddq dlnddq phlooh k| ylq wxwwx hulodlvwhq phgldhvlw| vwhq ndxwwd vh0
nÄ +wrghqqÄnÖlvhvwl, yduvlq ylhudv/ vlooÄ sholkdkprpph wr lp lqwdor j llnnd udnhqwxx
ulnroolvxxghq md odlwwrpxxnvlhq yduddq1QÄlq shol nxwvxx phlwÄrvdoolvlnvl wlodqwhlvllq/ mr l0
klq hpph wrghqqÄnÖlvhvwl dunlhoÄpÄvvÄpph nrvnddq mrxwxlvl/ md yddwll phlwÄ
pÄÄulwwhohpÄÄq xxghoohhq vxkwdxwxp lvwdpph wrwxwwxxq +phgld,wloddq md vllkhq ollww| yllq
wr lp lqwdwdsr lklq1Nrvnd lghqwlwhhwwlpph sholvvÄpxrwrxwxx whnrmhq md wr lp lqqdq ndxwwd/
mrxgxpphshoddmlqdnÄvlwwhohpÄÄqsdlwvl rxwrmdwlodqwhlwdp | Öv w| ÖvwÄpÄÄqwÄwÄylhudxw0



wd lwvhvvÄpph1QÄlq sholq hvndslvp l hl lwvh dvldvvd udnhqqxnddq phglr lgxvwd wrghool0
vxxghvwdsdnhqhp lvhqyduddq/ yddqvhqnrnhp lvhhqdlhppdvwdsr lnnhdylq/ vdwllulvhvwl
p rqhqnlumdylnvl yÄulww| qhlqwdyr lq1

� : * 5- 7' ,/'
GPDGhvlj q+4<<: ,1JudqgWkhiwDxwr1PV0GRV/ Plfurvr iwZ lqgrzv/ XVD=EPJ Lqwh0

udfwlyh1

GPDGhvlj q+4<<<,1JudqgWkhiwDxwr 51Plfurvr iwZ lqgrzv/ Sod| Vwdwlrq/ XVD=Ur fnv0
wduJdphv1

GPDGhvlj q+5334,1JudqgWkhiwDxwr LLL1Sod| Vwdwlrq5/ XVD=Ur fnvwduJdphv1

Ur fnvwduQruwk +5335,1JudqgWkhiwDxwr=YlfhFlw|1Sod| Vwdwlrq5/ XVD=Ur fnvwduJdphv1

Ur fnvwduQruwk +5337,1JudqgWkhiwDxwr=VdqDqguhdv1Sod| Vwdwlrq5/ XVD=Ur fnvwdu
Jdphv1

Ur fnvwduQruwk +533; ,1JudqgWkhiwDxwr LY1Sod| Vwdwlrq6/ XVD=Ur fnvwduJdphv1

Ur fnvwduQruwk +5346,1JudqgWkhiwDxwr Y1Sod| Vwdwlrq6/ XVD=Ur fnvwduJdphv1

Ur fnvwduQruwk +5346,1JudqgWkhiwDxwr Rqolqh1Sod| Vwdwlrq6/ XVD=Ur fnvwduJdphv1

$/* +5- 7' ,/'
Doh{o{o9; +5349,1UHDOOLI HYVJWD81Sod| WkhiwDxwr1\ rxWxeh<16153491Yhunrvvd

kwwsv=22| rxwx1eh2Sg\ 8nD85oo3Yllwdwwx 719153491

Ehfn/ Johqq+533; ,1FQQKhdgolqhQhzv0JudqgWkhiwPrudolw| Sw141zdug3j 580ndqd0
yd/ \ rxWxeh4181533; 1Yhunrvvdkwwsv=22| rxwx1eh2] }u46; lmpdT Yllwdwwx 4319153491

Fdwkhulqh+5348,1HoghuvSod| JudqgWkhiwDxwr Y+HoghuvUhdfw=Jdp lqj ,1WkhUhdfw
Fkdqqho0ndqdyd/ \ rxWxeh5414153481Yhunrvvdkwwsv=22| rxwx1eh2NKrRuI gj \ U; Yll0
wdwwx 719153491

FruulgruGlj lwdo+5348,1UhdoJWD1\ rxWxeh ; 19153481Yhunrvvd kwwsv=22| rxwx1eh23] ] t x0
Y| oOHr Yllwdwwx 719153491

HuudqwVlj qdo+5348,1HuudqwVlj qdo0JWDY1\ rxWxeh614153481Yhunrvvdkwwsv=22| rx0
wx1eh2o] f [ b] goZ 6T Yllwdwwx 719153491

JdphPlqgv +5347,1r: WKLQJV\ RX GLGQoWNQRZ DERXWJWD8$+JWDYVHFUHWV,s1
\ rxWxeh43145153471Yhunrvvdkwwsv=22zzz1| rxwx0
eh1f rp2zdwfkBy@DLSE4u: M4Nv&w@7716<: ; 47Yllwdwwx 719153491

Julww| Uher rwv+5346,1JudqgWkhiwDxwr Y=Oxf lg+OlyhDfwlrqJWDYPrylh, •Julww| Uh0
er rwv1\ rxWxeh491<153461Yhunrvvdkwwsv=22| rxwx1eh23Hr<[ [ 60; 0nYllwdwwx 719153491

Kro| Frzolf n+5346,1rJWDY=Ylqhzr rgVwduWrxuvs1\ rxWxeh531<153461Yhunrvvd
kwwsv=22zzz1| rxwxeh1f rp2zdwfkBy@t Hyo[ 3NX35T Yllwdwwx 719153491

PuErvvI WZ +5346,1rJWD8=Ylhz iurp YLQHZ RRGVLJQ0Krz Wr I lqgYlqhzr rg+Kro0
o| zr rg, Vlj q+JWDY,s1\ rxWxeh4; 1<153461Yhunrvvd
kwwsv=22zzz1| rxwxeh1f rp2zdwfkBy@HqG5| t eYZ {\ Yllwdwwx 719153491

PuErvvI WZ +5348,1JWD8Rqolqh0Rxwudj hrxv nJWD9oUxpruv OlnhUhohdvhGdwh/ J luo
Fkdudfwhu) PRUH$+JWD8Jdphsod| ,1\ rxWxeh5<17153481Yhunrvvdkwwsv=22| rx0
wx1eh2<z{: VGXXR; z Yllwdwwx 719153491

PuMdoox434+5346,1ShodwddqJWD=VdqDqguhdv0Rvd40Wdulqddondd$\ rxWxeh
4316153461Yhunrvvdkwwsv=22| rxwx1eh29PdgVl| 337X Yllwdwwx 719153491

Qrxj kwSr lqwI rxuOLYH+5347d,1rJWD8LQVDQHWHVODHDVWHUHJJ P\ VWHU\ +JWD
8Pw1FkloldgPxudoP| vwhu| , +P| vwhu| Vroyhg,s1\ rxWxeh6418153471Yhunrvvd
kwwsv=22zzz1| rxwxeh1f rp2zdwfkBy@TpprT8Nt RPf Yllwdwwx 719153491

Qrxj kwSr lqwI rxuOLYH+5347e,1rJWD8P| vwhu| =Wrs 43P| vwhulhv lqJWD8+Xqvroyhg )
VroyhgP| vwhulhv,s1\ rxWxeh5719153471Yhunrvvdkwwsv=22| rxwx1eh2rwLXP{<SL}T Yll0
wdwwx 719153491

LJQ+5346,1JWD8=Plf kdho/ I udqnolq/ dqgWuhyrulqwkh I ohvk1\ rxWxeh44143153461Yhu0
nrvvdkwwsv=22| rxwx1eh2}: MX3Er [ 3qT Yllwdwwx 719153491

Ohj df | NloodKG+5346,1JWDY0P| wkv/ Ohj hqgv/ ) VhfuhwHdvwhuHj j v0Elj I r rw/ Or f k
QhvvPrqvwhu/ XI Rv/Dolhqv ) ] rpelhv1\ rxWxeh : 143153461Yhunrvvdkwwsv=22| rx0
wx1eh2{N0Q{40I EZ LYllwdwwx 719153491

Uroh| +5348,1Lv I udqnolqFMovVrqBJWD8JdphWkhru|1\ rxWxeh617153481Yhunrvvd
kwwsv=22| rxwx1eh2FXj 53n; JHfz Yllwdwwx 719153491

WkhJdphWkhrulvwv +5348,1JdphWkhru| =DuhJWDYFrsv Udf lvwB+JudqgWkhiwDxwr
Y,1\ rxWxeh4516153481Yhunrvvdkwwsv=22| rxwx1eh2] [ siv\ lJ ; Gf Yllwdwwx 719153491

Yxfnr433+5347,1JWDLY0FMphhwv I udqnolqSduw41+Sduw5) Sduw61, \ rxWxeh617153471
Yhunrvvdkwwsv=22| rxwx1eh2lq84W[ 5] 0| 3Yllwdwwx 719153491

Z kl}O+5348,1rJWD8=Krz Wr UhdgWkhPrxqwFkloldgPxudoFruuhfwo| $$PrxqwFkloldg
PxudoH{sodlqhg$$s1\ rxWxeh : 14153481Yhunrvvdkwwsv=22zzz1| rxwx0
eh1f rp2zdwfkBy@}MDt SS{iuF3Yllwdwwx 4319153491

Z lvhfudfn+5348,1Wkh Vdwluh r i JWDY+JudqgWkhiwDxwr Y, j Z lvhfudfnHglwlrq1\ rx0
Wxeh<143153481Yhunrvvdkwwsv=22| rxwx1eh2H; 8ihOs0j {; Yllwdwwx 719153491



� /( 2/5- 7' ,/'
Dduvhwk/ Hvshq+5334,1Doohj rulhv r i Vsdfh=WkhTxhvwlrq r i Vsdwldolw| lqFrpsxwhuJd0

phv1WhrnvhvvdHvnholqhq/ Pdunnx ) UdlqhNrvnlpdd+wr lp1,=F| ehuwh{w\ hduer rn
53331M| yÄvn| oÄ=Xqlyhuvlw| r i M| yÄvn| oÄ/ 485j 4: 41

Dex0Oxj krg/ Mdqhw+4<<<,1Qhz \ run/ Fklf dj r / OrvDqj hohv=DphulfdovJoredoFlwlhv1
Plqqhvrwd=Xqlyhuvlw| r i PlqqhvrwdSuhvv1

Doshu088+5348, Gdgg|/ XqfohWdqgI udqnolqVhoilh1Yhunrvvdkwws=22zzz1ghyldq0
wduw1f rp2duw2Gdgg| 0Xqfoh0W0dqg0I udqnolq0Vhoilh0894; ; <; 43Yllwdwwx 719153491

Dsshuoh|/ Wrp +533; ,1Ri Vlqv/ Ylfhv dqgShfdgrv=WkhFxowxudoFrqwh{wr i Ylghr j dph
Sod|1Qhz PhglddqgLqqrydwlyhWhfkqror j lhv/ 573j 5941

Edxguloodug/ Mhdq+4<; ; ,1VlpxodfuddqgVlpxodwlrqv1WhrnvhvvdVhohfwhgZ ulwlqj v/ wr lp1
PdunSrvwhu1Vwdqirug=VwdqirugXqlyhuvlw| Suhvv/ 499j 4; 71

Edxp +5346,1Krz wkhQhz nJudqgWkhiwDxwroJ rhvKroo| zr rg1WkhKroo| zr rgUhsruwhu
4; 1<153461Yhunrvvdkwws=22zzz1kroo| zr rguhsruwhu1f rp2j doohu| 2krz0qhz0j udqg0wkhiw0
dxwr0964: 96240orv0vdqwrv0lq0wudqvodwlrqYllwdwwx 719153491

Ehqvrq/ Mxoldq+5348,1WkhUlvhdqg I door i Ylghr Jdp lqj ov PrvwYr fdoHqhp |1Nrwdnx
481<153481kwws=22zzz1nrwdnx1f r1xn2534823<2482wkh0ulvh0dqg0idoo0r i0ylghr0j dp lqj v0
prvw0yr fdo0hqhp | Yllwdwwx 719153491

Elj udv/ Huln) JdlqhvKxeehoo+5346,1Qxdqfhvr i Vdwluh=I doolqj lqwr JWDYovElrsrolwlfdoWuds1
Klj khuOhyhoJdphu; 143153461Yhunrvvdkwwsv=22klj khuohyhoj dphu1ruj 2534624323; 2qxdqfhv0
r i0vdwluh0idoolqj 0lqwr0j wd0yv0elrsrolwlfdo0wuds2Yllwdwwx 491<153491

Er j rvw/ Ldq) GdqNodlqedxp +5339,1H{shulhqf lqj Sodfh lqOrvVdqwrvdqgYlfhFlw|1
WhrnvhvvdJduuhowv/ Qdwh+wr lp1,=WkhPhdqlqj dqgFxowxuhr i JudqgWkhiwDxwr=Ful0
wlfdoHvvd| v1Mhiihuvrq/ QF=Pf I duodqg1

Exuj hvv/ PholqgdF1U1>NduhqH1Gloo>V1SdxoVwhuphu>VwhskhqU1Exuj hvv ) EuldqS1
Eurzq+5344,1Sod| lqj Z lwk Suhmxglfh=WkhSuhydohqfhdqgFrqvht xhqfhv r i Udf ldo
Vwhuhrw| shv lqYlghr Jdphv1PhgldSv| f kror j | 47/ 5; <j 6441Gr l=
43143; 324854659<1534418<979:

Frvwln| dq/ Juhj +4<<<,1JdphvGrqowNlooShrsoh j Gr Wkh| B1Vdorq1f rp 541914<<<1
Yhunrvvdkwws=22zzz1vdorq1f rp24<<<2392542j dphbylrohqfhb62Yllwdwwx 4319153491

GhYdqh/ Ehq) NxuwG1Vt xluh+533; ,1WkhPhdqlqj r i UdfhdqgYlrohqfh lqJudqgWkhiw
Dxwr VdqDqguhdv1JdphvdqgFxowxuh6+607,/ 597j 5; 81Gr l=
43144: : 2488874533; 64: 63;

Hyhuhww/Dqqd) Fudlj Zdwnlqv+533; ,1WkhSrzhur i Sod| =WkhSruwud| dodqgShuiru0
pdqfh r i Udfh lqYlghr Jdphv1WhrnvhvvdVdohq/ Ndwlh+wr lp1,=WkhHf ror j | r i
Jdphv=Frqqhfwlqj \ rxwk/ Jdphv/ dqgOhduqlqj 1WkhMrkqG1dqgFdwkhulqhW1
PdfDuwkxuI rxqgdwlrqVhulhv rqGlj lwdoPhglddqgOhduqlqj 1Fdpeulgj h/ PD=Wkh
PLWSuhvv/ 474j 4991Gr l=43144952gpdo1<: ; 35959<69791474

I udvfd/ J rq}dor +5336,1Vlp VlqFlw| =VrphWkrxj kwv derxwJudqgWkhiwDxwr 61Jdph
Vwxglhv6=51Yhunrvvdkwws=22zzz1j dphvwxglhv1ruj 236352iudvfd2Yllwdwwx 719153491

Jduuhowv/ Qdwh+5339,1DqLqwurgxfwlrqwr JudqgWkhiwDxwr Vwxglhv1WhrnvhvvdJduuhowv/
Qdwh+wr lp1,=WkhPhdqlqj dqgFxowxuhr i JudqgWkhiwDxwr=FulwlfdoHvvd| v1Mhiihu0
vrq/ QF=Pf I duodqg1

JWDP| wkvZ lnl +5349, JWDYPds Xsgdwhg1Yhunrvvdkwws=22j wd0p | wkv1zlnld1f rp2zl0
nl2I loh=Jwdypdsxsgdwhg1msj Yllwdwwx 491<153491

JWDZ lnl +5349,1WuhyruSklolsv1Yhunrvvdkwws=22j wd1zlnld1f rp2zlnl2WuhyrubSklolsv Yllwdw0
wx 719153491

Kd| zdog/ Mxvwlq+5348,1rJudqgWkhiwDxwr Vhulhv Sdvvhv 553PloolrqVdohv Z ruogzlgh1s
Jdphvsrw541; 153481Yhunrvvdkwws=22zzz1j dphvsrw1f rp2duwlfohv2j udqg0wkhiw0dxwr0
vhulhv0sdvvhv05530p loolrq0vdohv0z244330975<<942Yllwdwwx 719153491

Klj j lq/ Wdqqhu+5339,1Sod| I lj kwlqj =Xqghuvwdqglqj Ylrohqfh lqJudqgWkhiwDxwr LLL1
WhrnvhvvdJduuhowv/ Qdwh+wr lp1,=WkhPhdqlqj dqgFxowxuhr i JudqgWkhiwDxwr=Ful0
wlfdoHvvd| v1Mhiihuvrq/ QF=Pf I duodqg1

Mhqfnv/ Fkduohv +4<<9,1Khwhur0DufklwhfwxuhdqgwkhO1D1Vfkr ro1WhrnvhvvdVf rww/D1M1
) HgzdugM1Vrmd+wr lp1,=WkhFlw| =OrvDqj hohvdqgXuedqWkhru| dwwkhHqgr i wkh
Wzhqwlhwk Fhqwxu|1Ehunhoh| =Xqlyhuvlw| r i FdoliruqldSuhvv/ 7: j : 81

Mhqnlqv/Khqu| +5338,1Jdphv/wkhQhz Olyho| Duw1WhrnvhvvdUdhvvhqv/Mrrvw) Mhiiuh| Jrogv0
whlq+wrlp1,=Kdqgerrnri FrpsxwhuJdphVwxglhv1Fdpeulgj h/PD=PLWSuhvv/4: 8j 4; <1

Ndulvwr / Dqwwl +5337,1Dunlyllkw| y| | ghq dlnd/ ndxsxqnlsrolwllndq shkphÄsxrol1Ndxsxqnl0
vhxwxmhqndvyxqdlnd1Khovlqnl=VlvÄdvldlqp lqlvwhulÖqmxondlvxmd4725337/ 64j 691

Ndussl/ Whur>OrwwdNÄknÖqhq>PrqdPdqqhyxr>Pdul Sdmdod) WdqmdVlkyrqhq+5349,1
Diihfwlyh fdslwdolvp=Lqyhvwphqwvdqg lqyhvwlj dwlrqv1hskhphud49=7/ 4j 461

Nhoo|/Dqg| +5348,1Whqsodfhvhyhu| JudqgWkhiwDxwr Ysod| huvkrxogylvlw1Jxdugldq
4917153481Yhunrvvdkwws=22zzz1wkhj xdugldq1f rp2whfkqror j | 2j doohu| 253482dsu2492j do0
ohu| 0whq0sodfhv0hyhu| 0j udqg0wkhiw0dxwr0y0sod| hu0vkrxog0ylvlwYllwdwwx 719153491



Nhr j k/ Euhqgdq+5346,1JudqgWkhiwDxwr YdqgHyhu| gd| Skrwr j udsk|1FulwlfdoGdpdj h
581<153461Yhunrvvd kwws=22fulwgdpdj h1eor j vsrw1il2534623<2j udqg0wkhiw0dxwr0y0dqg0hyh0
u| gd|1kwpoYllwdwwx 491<153491

Nhuu/Dskud+5339,1Vsloolqj KrwFr iihhBJudqgWkhiwDxwr dvFrqwhvwhgFxowxudoSur0
gxfw1WhrnvhvvdJduuhowv/ Qdwh+wr lp1,=WkhPhdqlqj dqgFxowxuhr i JudqgWkhiwDxwr=
FulwlfdoHvvd| v1Mhiihuvrq/ QF=Pf I duodqg1

Nr lvwlqhq/ Mxxvr +5348,1Ylghrshoddp lvhqudmd0dlwrmdkrumxwwdpdvvd1Nlosdshoddp lqhq
mdndwvrmxxghqnrnhpxnvhw1OÄklnxyd5/ 67j 851

Nxq}hopdq/ Fdphurq+5346,1rdq lppdwxuhdqgrxwudj hrxvvdwluhs=rqJudqgWkhiwDx0
wr 8/ Vdwluh/ dqgLurq|1WklvFdj h lvZ rupv48143153461Yhunrvvd
kwwsv=22wklvfdj hlvzrupv1f rp253462432482dq0lppdwxuh0dqg0rxwudj hrxv0vdwluh0rq0
j udqg0wkhiw0dxwr080vdwluh0dqg0lurq| 2Yllwdwwx 491<153491

Prqdkdq/ Wrulq+5335,1OrvDqj hohvVwxglhv=wkhHphuj hqfh r i dVshf ldow| I lhog1Flw|
) Vr f lhw| [ LY=5/ 488j 4; 71

Ohrqdug/ GdylgM1+5339,1QrwdKdwhu/ MxvwNhhslqoLwUhdo1WkhLpsruwdqfh r i Udfh0dqg
Jhqghu0EdvhgJdphVwxglhv1JdphvdqgFxowxuh4=4/ ; 6j ; ; 1Gr l=
43144: : 248887453385; 4<43

Ploohu/ Nlul +533: ,1Mdfnlqj wkhGldo=Udglr / Udfh/ dqgSodfh lqJudqgWkhiwDxwr1Hwkqr0
pxvlf ror j | 84=61

Ploohu/ Nlul +5345,1Sod| lqj Dorqj =Glj lwdoJdphv/ \ rxwxeh/ dqgYluwxdoShuirupdqfh1Qhz
\ run=R{irugXqlyhuvlw| Suhvv1

Pxusk|/ VkhlodF1+5337,1nOlyh lq \ rxuZ ruog/ Sod| lqRxuvo=WkhVsdfhv r i Ylghr Jd0
phLghqwlw|1Mrxuqdor i YlvxdoFxowxuh6=5/ 556j 56; 1Gr l=43144: : 247: 3745<37377; 34

Pxuud|/ Vrud| d+5338,1Klj k Duw2Orz Olih=WkhDuwr i Sod| lqj JudqgWkhiwDxwr1SDM=D
Mrxuqdor i ShuirupdqfhdqgDuw5: =5/ <4j <; 1

PxvwdmÄuyl/ Olool +5347,1JudqgWkhiwDxwr Y=qmdVfkloohulqpdwndvvd1Sholnrnhpxv hvwhhw0
wlvhqndvydwxnvhqwhruldvvd1Mxondlvhpdwrqsur j udgx 0wxwnlhopd1Wdlghndvydwxv/
M| yÄvn| oÄq | olrslvwr1Yhunrvvdkwws=22xuq1il2XUQ=QEQ=il=m| x053483455449: Yllwdwwx
719153491

Qhxqhu/Do| vvdP1+5347,1Gulylqj DurxqgOrv Vdqwrv=Vsdfh/ Sodfh/ dqgSodfh0pdnlqj
lqJudqgWkhiwDxwr Y1PdvwhuovWkhvlv/ Xqlyhuvlw| r i Pdu| odqg1Yhunrvvd
kwws=22guxp1ole1xpg1hgx2elwvwuhdp2kdqgoh24<36248: 942Qhx0
qhubxpgb344: Qb487; 61sgiBvht xhqfh@4) lvDoorzhg@| Yllwdwwx 4319153491

Qlwvfkh/ Plf kdho+533; ,1Ylghr j dphvsdfh=Lpdj h/ sod| dqgvwuxfwxuh lq6Gzruogv1
Fdpeulgj h/ PD=PLWSuhvv1

Qrzdn/ Jhudow+5347, FrpsdulvrqEhwzhhqOrvDqj hohvDqgOrvVdqwrv1Ehvwr i Z he
Vkulqh56145153471Yhunrvvdkwws=22erzvkulqh1f rp2f rpsdulvrq0orv0dqj hohv0dqg0orv0
vdqwrv252Yllwdwwx 491<153491

SdwulfnZ +5349,1rJWDPrgglqj 1sYhunrvvdkwws=22sdwulfnz1j wdj dphv1qo2Yllwdwwx 719153491

Shdufh/ Fhold+4<<: ,1WkhLqwhudfwlyhEr rn1DJxlghwr wkhLqwhudfwlyhUhyroxwlrq1Pdf0
PloodqWhfkqlf doSxeolvklqj 1

Shdufh/ Fhold+533: ,1QduudwlyhHqylurqphqwv1I urp Glvqh| odqgwr Z ruogr i Zdufudiw1
WhrnvhvvdyrqEruulhv/ I ulhgulf k/ VwhiihqS1Zdo} ) PdwwkldvEÖwwj hu+wr lp1,=Vsdfh
WlphSod| =V| qhuj lhvEhwzhhqFrpsxwhuJdphv/DufklwhfwxuhdqgXuedqlvp=wkh
Qh{wOhyho1Vsulqj hu1

SHJL+5349,1JWD0vdumdqsholhqoxrnlwwhox1Yhunrvvdkwws=22zzz1shj l1lqir2hq2lqgh{2j or0
edoblg28382BvhdufkVwulqj @j udqg. wkhiw. dxwr ) dj hfdwhj rulhv@) j hquh@) ruj dqlvdwlrqv@)
sodwirupv@) f rxqwulhv@) vxep lw@Vhdufk&vhdufkuhvxowvYllwdwwx 719153491

Sodqwh/ Fkulv +5346,1JudqgWkhiwDxwr 8Uhylhz=J roghq\ hduv1Sro| j rq491<153461Yhu0
nrvvd
kwwsv=22zhe1dufklyh1ruj 2zhe253463<4; 38498<2kwws=22zzz1sro| 0
j rq1f rp253462<24927: 5378; 2j wd080uhylhz0j udqg0wkhiw0dxwr Yllwdwwx 719153491

Sr roh/ Vwhyhq+5345,1Edqj / edqj / | r xouhghdg=krz JudqgWkhiwDxwr vwrohKroo| zr rgov
wkxqghu1Jxdugldq<16153451Yhunrvvdkwwsv=22zzz1wkhj xdugldq1f rp2whfkqror0
j | 253452pdu23<2j udqg0wkhiw0dxwr0edqj 0edqj 0| rxuh0ghdgYllwdwwx 491<153491

SulydwhJxlghv+5349,1Flw| lqvsruwfodvvlf f duwr or fdwlrqvJWDY1Yhunrvvd
kwws=22zzz1wkhsulydwhj xlghv1f rp2wrxuv2f lw| 0wrxu0lq0vsruw0fodvvlf 0fdu0wr0or fdwlrqv0j wd0
y2Bodqj @hqYllwdwwx 719153491

Ulghoo/ Vhlmd+5348,1Whuudlqf r j qlwdj phglr lwxqxwndxsxqnl | ohlvÖwxwnlpxnvhqkddvwhhqd1
Phgld) YlhvwlqwÄ4253481kwws=22phgldylhvwlqwd1il2eor j l2whuud0lqf r j qlwd2Yllwdwwx 719153491

Urdgwulsshuv+5346,1WdnhdUrdgWuls wr JWDYovPrvwLqfuhgleohUhdoOlihOr fdwlrqv1
Kxiilqj wrqSrvwWudyho9144153461Yhunrvvdkwws=22zzz1kxiilqj wrqsrvw1f rp2urdgwuls0
shuv2wdnh0d0urdg0wuls0wr0j wd0ybeb755: 69; 1kwpoYllwdwwx 719153491

Urehuwv/Dqguhz +5348,1Vrphrqh I lqdoo| Lqyhvwlj dwhgWkhWuxwk EhklqgWkhFrsv I urp
nJudqgWkhiwDxwroEhlqj Udf lvw1Xsur {{ 6145153481Yhunrvvdkwws=22xsur {{1f rp2j dp0
pdvt xdg2vrphrqh0ilqdoo| 0lqyhvwlj dwhg0wkh0wuxwk0ehklqg0wkh0f rsv0iurp0j udqg0wkhiw0dxwr0
ehlqj 0udf lvw2Yllwdwwx 9144153491



Urdgwulsshuv+5349,1JWD8=OrvVdqwrv1Yhunrvvdkwwsv=22urdgwuls0
shuv1f rp2pdsBodw@661<: 3<; ) oqj @044; 1754<: ) }@44) d5@w$4: 66758Yllwdwwx 719153491

Vf rww/DoohqM1) HgzdugZ1Vrmd+4<<9,1WkhFlw| =OrvDqj hohv dqgXuedqWkhru| dwwkh
Hqgr i wkhWzhqwlhwk Fhqwxu|1Ehunhoh| ) OrvDqj hohv=Xqlyhuvlw| r i FdoliruqldSuhvv1

Vlkyrqhq/ Wdqmd+5348,1Lghqwlwhhwwlohlnlwmdsholw+hvlsxkh,1OÄklnxyd5/ 6j : 1

Vwr fnexuj hu/D{ho+533: ,1Sod| lqj wkhWklugVsdfh=VsdwldoPrgdolwlhv lqFrqwhpsrudu|
JdphHqylurqphqwv1LqwhuqdwlrqdoMrxuqdor i ShuirupdqfhDuwvdqgGlj lwdoPhgld
6=5j 6/ 556j 5691

Vxhoohqwurs/ Fkulv+5346,1JudqgWkhiwDxwr YLvdUhwxuqwr wkhFrphg| r i Ylrohqfh1
Qhz \ runWlphv 491<153461Yhunrvvdkwws=22zzz1q| wlphv1f rp2534623<24: 2duwv2ylghr0
j dphv2j udqg0wkhiw0dxwr0y0lv0d0uhwxuq0wr0wkh0f rphg| 0r i0ylrohqfh1kwpoYllwdwwx 719153491

Wd| oru/ OdxulhQ1+5339,1I urp VwrpslqoPxvkur rpvwr ExvwlqoKhdgv=JudqgWkhiwDx0
wr LLLdvSdudglj p Vkliw1WhrnvhvvdJduuhowv/ Qdwh+wr lp1,=WkhPhdqlqj dqgFxowxuh
r i JudqgWkhiwDxwr=FulwlfdoHvvd| v1Mhiihuvrq/ QF=Pf I duodqg1

Wkxj Eleoh+5348,1JWDYI dqWdnhvSkrwrvRi WkhUhdoOlihOr fdwlrqv I rxqgLqWkh
Jdph$1Wkxj Eleoh4915153481Yhunrvvdkwws=22wkxj eleoh1f rp2j wd0y0skrwrv2Yllwdwwx
719153491

Ydqror /Doehuwr +5345,1WkhSrolwlfdoJhr j udsklhv r i Olehuw| Flw|1DFulwlfdoDqdo| vlv r i d
YluwxdoVsdfh1Flw| 49=6/ 5; 7j 5<; 1Gr l=43143; 3246937; 461534519956: :

Z kdohq/ ] df k +5339,1Fuxlvlqj lqVdqDqguhdv=Oxglf VsdfhdqgXuedqDhvwkhwlf v lq
JudqgWkhiwDxwr1WhrnvhvvdJduuhowv/ Qdwh+wr lp1,=WkhPhdqlqj dqgFxowxuh r i Judqg
WkhiwDxwr=FulwlfdoHvvd| v1Mhiihuvrq/ QF=Pf I duodqg1

Z lnlshgld+5349,1Olvwr i ehvw0vhoolqj ylghr j dph iudqfklvhv1Yhunrvvdkwwsv=22hq1zlnlsh0
gld1ruj 2zlnl2Olvwbr ibehvw0vhoolqj bylghrbj dphbiudqfklvhvYllwdwwx 719153491

Z roi/ PdunM1S1+5343,1Wkhrul}lqj Qdylj deohVsdfh lqYlghr Jdphv1WhrnvhvvdOr j lf
dqgVwuxfwxuhr i wkhFrpsxwhuJdph1Hg1VwhskdqJÜq}ho/ Plf kdhoOlheh/ Glhwhu
Phuvfk1Srwvgdp=Xqlyhuvlw| Suhvv5343/ 69j 951kwws=22sxe1xe1xql0srwvgdp1gh2yroo0
wh{wh25343275: 32Yllwdwwx 719153491

Z r rg/D| olvk +5345,1UhfxuvlyhVsdfh=Sod| dqgFuhdwlqj Vsdfh1JdphvdqgFxowxuh
: =4/ ; : j 4381Gr l=43144: : 24888745345773643



� 5. * ' 495
Lqglh0shohlvwÄrqnlumr lwhowx nllkw| yÄÄqwdkwllqqr lqyllvlwr lvwdyxrwwd1Yllphlvwhq43j 45yxr0
ghq dlndqd lqglh0sholwrydwqrxvvhhwkduudvwholmdwhnlmÖlghq sholkduudvwdmlooh whnhp lvwÄ
wxrwrnvlvwd sholnxowwxxulq ydowdyluwddq1Lqglh0shohlvwÄrq yllph yxrvlqd wxooxwp| Öv wdorx0
ghoolvhvwl hulwwÄlqphunlwwÄyÄrvdsholelvqhvwÄ1

WÄpÄq wxwnlpxnvhq wdyr lwwhhqd rq kdkprwwdd lqglh0sholhq rvxxwwd q| n| sÄlyÄq sholollnh0
wr lp lqqdvvd1W| | sloolvwhqpÄÄulwhop lhqpxnddq lqglh0wxrwwhhwrydwydowdyluudvwdsr lnnhdyld
wdl udkr lwxnvhqmdmxondlvlmdvxkwhlghqrvdowdullssxpdwwrp ldwxrwdqwrmd1Yllphyxrvlhq lq0
glh0exxp lqdqvlrvwd lqglh0sholwvddydwnxlwhqnlqq| n| ÄÄqqllqsdomrqphgldqÄn| y| | wwÄmd
p| | qwlÄsholpdunnlqr lood/ hwwÄlqglh0sholhqpÄÄulwhopÄwrydwhqwlvwÄkÄlo| yÄpslÄ1

Wxwnlpxv rqvxrulwhwwx wr lvwdpdoodvryhowxylq rvlqn| pphqhqyxrwwddlhpp lqwhkg| q lq0

glh0sholwxwnlpxnvhqdlqhlvwr0rvd1SholkduudvwdmloohvxxqqdwxqSholw0ohkghqsholduyrvwhoxlghq
shuxvwhhood wxwnlwddq lqglh0sholhq rvxxwwd phgldqÄn| y| | ghvwÄ1Dlqhlvwrvwd vhoylwhwÄÄq
p | Öv lqglh0sholhq md shulqwhlvhooÄpdoolood mxondlvwxmhq sholhq mdwnr0rvlhq md olvÄvlvÄowÖsd0
nhwwlhqpÄÄulhqvxkwhlwd1Wdunr lwxnvhqd rqkdydlqqr lgd lqglh0sholhqqÄn| y| | wwÄvxkwhhvvd
nrnr sholpdunnlqddq1

Wxwnlpxnvhqwr lvhvvdrvdvvdnÄ| gÄÄqoÄsl Vwhdp0yhunnrndxsdvvdp | | wÄylhq lqglh0sh0
olhq pÄÄuÄÄmd vxrvlrwd vxkwhhvvd ndlnnllq p | | qqlvvÄrohyllq shohlklq1OlvÄnvl oxrgddq
o| k| wndwvdxv pxxwdp lhq pxlghq glj lwddolvwhq ndxssdsdlnnrmhq ydolnr lp llq s| unlp | nvh0
qÄoÖ| wÄÄp| Övsxkwddpp lqydowdyluwddwdl lqglh0shohmÄhgxvwdyldsdoyhoxlwd1WÄpÄrvlr
rvr lwwdd/ hwwÄlqglh0sholwrydwndxsdoolvhvwl phunlwwÄylÄwxrwwhlwd/ mr lghqshoddmdpÄÄuÄwrydw
yhuwdloxnhosr lvldvxxuwhqmdndoollghqydowdyluwddhgxvwdylhqsholhqndqvvd1

" //; /89+23 ?
Duwlnnholvvdwdundvwhooddqlqglh0sholhqydowdyluwdlvwxplvwdn|pphqhqyllphyxrghqdlndqd1Doxnvl oxrgddq
ndwvdxvlqglh0sholhqpÄÄulwhopllqdndwhhplvhvvdnhvnxvwhoxvvd/ mrwwdvddgddqnÄvlw|vvllwÄ/ plwÄlqglh0
shohlooÄw| | sloolvhvwl wdunr lwhwddq1Vhxuddydnvl vxrulwhwddq ohkglvwÖwxwnlpxv yxrvlqd 5338j 5339 vhnÄ
5348j 5349 Sholw0ohkghvvÄ mxondlvwxlvwd sholduyrvwhoxlvwd/ mrlghq dyxood wxwnlwddq lqglh0sholhq
phgldqÄn|y| | ghq pxxwrvwd yxrvln|pphqhq dlndqd1 Nropdqqhnvl wxwnlwddq glj lwddolvhvvd
sholndxssdsdlnndVwhdplvvdp| |wÄylhqlqglh0sholhqndssdoh0mdp| |qwlpÄÄulÄvxkwhhvvdnrnr Vwhdplq
sholwdumrqwddq vhnÄ pxxwdplhq pxlghq glj lwddolvwhq sholndxssrmhq lqglh0sholwdumrqwddq1Dlqhlvwrq
shuxvwhhoodvhoylÄÄ/ hwwÄlqglh0sholwrydwqrxvvhhwphunlwwÄyÄnvl rvdnvl sholollnhwrlp lqwddmd0nxowwxxuld1
WÄpÄlqglh0sholhqydowdyluwdlvwxplqhqn|vhhqdodlvwdd|ohlvhvwl nÄ|whw|wlqglh0sholhqpÄÄulwhoplÄ1

Dydlqvdqdw=lqglh0sholw/wlhwrnrqhsholw/ sholnxowwxxul/ sholollnhwrlp lqwd

� ( 897' ) 9
Lqwklvduwlfoh/ zhh{dplqhwkhlqglhj dphvhqwhulqj wkhpdlqvwuhdp gxulqj wkhodvwwhq|hduv1Wkhduwlfoh
ehj lqvzlwk dqryhuylhz r i wkhghilqlwlrqvr i lqglh0j dphvlqdfdghplf glvfxvvlrqwr j dlqxqghuvwdqglqj
rqzkdwzhxvxdoo| phdqzkhqzhwdonderxwlqglh0j dphv1Qh{w/zhgr duhvhdufk rqj dphuhylhzv
lqI lqqlvk Sholwpdj d}lqhlq|hduv5338j 5339dqg5348j 5349/ wr vhhkrz wkhphgldylvlelolw| r i lqglh
j dphvkdvfkdqj hggxulqj wkhsdvwwhq|hduv1Wklugsduwri wkhduwlfohkdqgohvwkhdprxqwvr i gliihuhqw
lqglhj dphvdqgwkhluvdohvlqVwhdp/ f rpsduhgwr vdohvdqgdprxqwvr i dooj dphv1Deulhi j odqfhlv
dovr wdnhqdwwkhlqglhj dphvlqvrphrwkhuglj lwdopdunhwsodfhv1Edvhgrqwklvpdwhuldo/ lwlvfohduwkdw
lqglhj dphvkdyhehf rphdvlj qlilfdqwsduwri j dphexvlqhvvdqgfxowxuh1Wklvpdlqvwuhdplqj r i lqglh
j dphvt xhvwlrqvwkhfrpprqghilqlwlrqvr i lqglhj dphv1

Nh|zrugv=lqglhj dphv/ f rpsxwhuj dphv/ j dplqj fxowxuh/ j dphexvlqhvv
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Whlqyxrvlqd53380533; rslqqÄ| whw| ÖwÄvloor lqylhoÄnrkwdodlvhqwxqwhpdwwrpdvwd lqglh0
shol0lop lÖvwÄ1Dor lwwdhvvdql wxwnlpxvwd yxrqqd 5338 lqglh0shol hl rooxwylhoÄvdqdqdnddq
| ohlvhvvÄnÄ| wÖvvÄ/ hlnÄlqwhuqhwlvwÄoÖ| w| q| wnxlqpxxwdp ldvlyxvwrmd/ mr lood lqglh0shohlv0
wÄmdullssxpdwwrpdvwdsholwxrwdqqrvwd rolvl nlumr lwhwwx1NÄ| wÄqqÖvvÄoÄklpsÄqÄlqglh0sholhq
dmdwxvwdrolydwwxroor lqhulodlvhwlopdlvhnvl wdl hulodlvldnruydxvwdsrmdydvwddqohylwhw| wkdu0
udvwdmdwxrwdqqrwmdsholsruwddolhqvhodlqsholw1Wxroor lqnÄ| wlqwxwnlpxvdlqhlvwrqdhulodlvld
vhodlphvvd shodwwdyld shohmÄvlvÄowÄylÄsruwddohmd md vloor lvld lqglh0md vkduhzduh0shohmÄ
mdndyldvlyxvwrmd1QÄlvwÄsdoyhoxlvwdhl rohhqÄÄwr lp lqqdvvd | nvlnÄÄq1Ydowdyluwddhgxv0
wdydnvl dmdwhowxqd yhuwdloxu| kpÄqÄnÄ| whwwllq Sholw0ohkghvvÄduyrvwhowxmd shohmÄyxrvlowd
5337053381

N| pphqhvvÄyxrghvvd sholwxrwdqwr md 0pdunnlqdwrydwpxxwwxqhhwydowdydvwl1Glj lwddol0
vhwndxssdsdlndwrydw| ohlvw| qhhwmd qllghq p | | qwlpÄÄuÄwrydwpdkgroolvhvwl mrsd rklwwdqhhw
ndxsdqk| oo| p | | qqlq/ dlqdnlq SF0doxvwdood1Xqlw| q md JdphPdnhulq ndowdlvwhq sholqnhkl0
w| vw| Öndoxmhq wxor pdunnlqr looh md pxxwwxp lqhq mr lvvdlq wdsdxnvlvvd lopdlvlnvl rq
pdkgroolvwdqxwoÄkhv nhqhooh wdkdqvd sholqwhnrkduudvwxnvhq dor lwwdp lvhq1Dssohq lSkr0
qhpxoolvwl Äo| sxkholqwhqsholpdunnlqdqorsxoolvhvwl/ p lnÄmrkwl hqvlqp rellolsholhqklqqdq
odvnhp lvhhqqr lqhxurqwlhwÄp loohmdp| Ökhpp lq iuhh0wr0sod| 0dqvdlqwdpdoolq | ohlvw| p lvhhq1

Yllphdlnr lqdsholhqmxondlvxwdkwl rqnllkw| q| wqllqsdomrq/ hwwÄsholdodoodrqqÄkwÄylvvÄwxv0
ndvwxp lvhq phunnhmÄ1Dssohq prellolsholhq ndxssdsdlnnddq lophvw| l yxrqqd 5347 qr lq
833xxwwdsholÄsÄlyÄvvÄ+Judiw5348,1Pdunnlqdqvdwxur lwxp lqhqrqdondqxwdmddsholhq
whnlmÖlwÄSF0nhklw| nvhqsdullq1Vwhdp lqJuhhqolj kw0mdHduo| Df fhvv 0rkmhopdwrydwpdk0
groolvwdqhhwydlkwhohydq wdvr lvwhq sholhq wxohp lvhq pdunnlqr looh1Q| n| ÄÄq Vwhdp lvvd
mxondlvwddqqr lq6333sholÄyxrghvvd/ p lnÄrq | ol yllvlqnhuwdlqhqpÄÄuÄpxxwdpdqyxr0
ghqwdndlvhhqyhuudwwxqd+JGF 5349,1WÄwÄhqlppÄnvhhqullssxpdwwrp lhqsholwxrwdqwrmhq
dlnddqvddpdd pdunnlqdq vdwxur lwxp lvwd md vllwÄvhxuddydd sholp | | qqlq odvnxd rq mr lv0
vdlq | kwh| nvlvvÄnxwvxwwx qlphooÄrlqglhsr fdo| svhs+pp1JGF 5349>Fodun5348>Jdo| rqnlq
5348,1Whup looÄyllwdwddqullssxpdwrqwdsholwxrwdqwrdmr lghqnlqp lhohvwÄxknddyddqyÄÄ0
mÄÄpÄwwÖpÄÄqwxkr rq1

WÄvvÄwxwnlpxnvhvvd nhvnlw| wÄÄq SF0shohlklq1Rwrv rq lqglh0shohlooh vxrvlroolqhq/ vlooÄ
dyr lphqd | psÄulvwÖqÄwlhwrnrqhsholwrqkhosrpsl vddgdshoddmlhqnÄvllqnxlqydop lvwd0
mlhq nrqwuroor lpdvvd nrqvrolsholpdunnlqdvvd1SF0| psÄulvwÖvvÄ sholhq nhklwwÄmÄwhlyÄw
wduylwvhndoollwdmdydlnhdvwl vddwdyldnhklw| v| psÄulvwÖmÄwr lvlqnxlqnrqvrolshohmÄwhkwÄhv0
vÄ1WÄpÄpdkgroolvwdd sdlwvl slhqhpslhq md ulvnldowwllpslhq surmhnwlhq wxrwdqqrq/ p | Öv
sholhq mxondlvhp lvhq wÄ| vlq ndxssdsdlnnrmhq xonrsxrohood1WÄoodlvhwwdsdxnvhwhlyÄwwr0

vlqnxxox wÄpÄqwxwnlpxnvhqdlqhlvwr rq1

PrellolsholpdunnlqdvvdwhnlmÄqmdmxondlvlmdqvxkghrqk| ylqhulodlqhqnxlqSF0wdl nrqvr0
olsxrohood1NxqvhnÄSF=ooÄhwwÄnrqvrohlood rqprqldshulqwhlvlÄmdvxxuldmxondlvlmr lwd/ mrwnd
hghoohhq kdoolwvhydwsholpdunnlqdd/ rq p rellolsxrohq vxxulppdwphqhvw| nvhwlwvhqÄlvlÄ
mxondlvxmd1OlvÄnvl p rellolsholpdunnlqdqydowdydqlp lnhpdvvdnr rvwxx hqlppÄnvhhqslh0
qlvwÄ/ pxxwdpdq whnlmÄq wxrwwdp lvwd slnnxshohlvwÄ/ mrwnd wxrwwdmdwrydwmxondlvvhhwlwvh1
Prellolpdunnlqr loodrqoxnxlvldmxondlvlmr lwd/ pxwwdqllghqur rol rq lvrmhqodlwwhlghqmxondlvl0
mr lklqyhuudwwxqdyduvlqyÄkÄlqhq1Nxq lvrmhqnrqhlghqmxondlvlmdwrvdoolvwxydwsholwxrwdqqrq
nxvwdqqxnvllqxvhlqphunlwwÄylooÄhqqdnnrpdnvxloodmdudkr lwxnvhood/ qrmddprellolsxrohq
mxondlvhp lqhq hqhppÄq pdunnlqr lqqlq md vxkghwr lp lqqdq kr lwdp lvhhq1WÄvvÄp lhohv0
vÄprellolsholwrydwdlqdnlqwxrwdqqroolvhvwl kxrpdwwdydvwl ullssxpdwwrpdpsldmxondlvlmr lvwd
nxlqSF0mdnrqvrolsholw1Wr lvddowdprellolsholpdunnlqd rq rndlnhqndqvdqssholodlwwhloohud0
nhqqhwwxqdwÄ| qqÄwr lvlddqnrslr lyld/ khosrvwl oÄkhvw| wwÄylÄmdkdup lwwrp ldndvxddolshohmÄ/
mr lghqvlvÄooÖoolqhqmdwdlwhhoolqhq lqglh0oxrqqhrqn| vhhqdodlvwd1

� /9? 54 /4* /+�
Lqglh0sholhqmdullssxpdwwrp lhqsholqwhnlmÖlghqdndwhhp lqhqwxwnlpxv rqolvÄÄqw| q| wmrq0
nlqyhuudqyllphyxrvlqd1Lqglh0sholhqndxsdoolvhqphqhvw| nvhqndvyxxqyhuudwwxqdqllghq
dndwhhp lqhq wxwnlpxv rq nxlwhqnlq oÄkwhq| wollnnhhooh yduvlq klwddvwl1I hodq SdunhunÄyl
oÄsl dndwhhp lvwd nhvnxvwhoxd lqglh0shohlvwÄyxrqqd 53461Yduvlq ndwwdydq oÄkghoxhwwh0
orq mxondlvxmhq sdlqrslvwh rq ydkydvwl yxrghq 5343 mÄonhlvhvvÄ dmdvvd/ p lnÄ nhuwr r
wxwnlpxvdodqwxruhxghvwdmdndvyxvwd+Sdunhu5346,1Ndqdgdqsholwxwnlpxvvhxudqmxondl0
vx Ordglqj x nhvnlww| l lqglh0shohlklq yxrghq 5346 hqvlppÄlvhvvÄ qxphurvvddq1
Ndqdgdodlvhhqsholqnhklw| vnxowwxxullqsdlqrwwxqxwmxondlvx vlvÄowÄÄp| Öv prqld | ohlvpdd0
lopdoolvldqÄnÖnxop ld1Lqglh0shohmÄyr lgddqoÄkhvw| Äp | Öv j hquhwxwnlpxnvhqndxwwd/ mroor lq
qh qÄ| wwÄ| w| yÄwshulqwhlvlvwÄqduudwllylvlvwd/ whpddwwlvlvwd wdl sholoolv| | whhq ollww| ylvwÄj hq0
uhlvwÄhuloolvhqÄwxrwdqqroolvhqd j hquhqÄ+Nhpssdlqhq5345,1Lqglh0shohlvwÄrqnlumr lwhwwx
p | Öv xvhlwdrslqqÄ| whwÖlwÄ/ mr lvvd lqglh0shohmÄmdqllghqwxrwdqqroolvlddvshnwhmdnÄvlwho0
oÄÄqoxnxlvlvwdhul qÄnÖnxop lvwd+pp1Nhpssdlqhq533; >Vddulnrvnl 5348>ydqEhvw5344,1

Lqglh0whup lq pÄÄulwwhohp lvhvvÄhl roh sÄÄvw| | nvlvholwwhlvllq orssxwxornvllq1W| | sloolvhvwl
lqglh0shohmÄoÄkhvw| wÄÄqwxrwdqqroolvhqullssxpdwwrpxxghq+pp1Nhpssdlqhq533<>Vdq0
wldj r 5348>Mrvhsk 5346, wdl ydowdyluudvwdsr lnnhdyxxghq+pp1Uxiilqr 5346>Olsnlq5346>
Nhpssdlqhq533<, ndxwwd1GhMrqj nÄvlwwhohhdlkhwwdolvÄnvl whnlmÖlghq lghror j lvhqvxxq0
wdxwxp lvhq ndxwwd/ mrkrq vlvÄow| | dmdwxv sholhq dxwhqwwlvxxghvwd md lqqrydwllylvxxghvwd
+gh Mrqj 5346,1Jxhydud0Yloodorerv sxrohvwddq qÄnhh lqglh0sholnxowwxxulq ydkydvwl yxr0



urydlnxwxnvhoolvhqdwxrwdqwrnxowwxxulqd/ mrvvdwhnlmÖlghqyhuwdlvwxnl md | kwhlvw| ÖqÄ| wwhoh0
yÄw nhvnhlvwÄ ur rold +Jxhydud0Yloodorerv 5344,1 Judfhq pxnddq lqglh0sholhq
pÄÄulwwhohp lvwÄyr lwdlvllq oÄkhvw| Äuxqrxghq md uhwrullndq nhlqr lq/ mroor lq lqglh0sholwrydw
rsholnrnhpxnvld/ mrwndrqvxxqqlwhowx mdwrwhxwhwwx lwvhqÄlvlqwdyr lwwhlq/ vwdwxv t xrqxonr0
sxrohoods+Judfh5344,1Rpdnrkwdlvxxv mdwhnlmÄqkhqnloÖnrkwdlvldnrnhpxnvldnrurvwdyd
qÄnhp | v rqqÄn| q| wp | Öv pxlghqnlumr lwwdmlhqdmdwxnvlvvd+pp1Jxhydud0Yloodorerv 5344>
Uxiilqr 5346,1Mr lvvdlq | kwh| nvlvvÄrqnrhwwx wÄunhÄnvl/ hwwÄsholhqwhnlmÄwwlhwr lvhvwl dvhw0
wxydwydowdyluwddydvwddqwdl lghqwlilr lwxydwlqglhlnvl +pp1Ohvvdug5346,1WÄpÄwlhwr lqhq
ydowdyluudqydvwxvwdp lqhqsr lvwdlvl lqglh0| kwÄoÖvwÄnrnrqddqndvxddohmdprellolshohmÄwh0
nhyÄwslhqhw/ xonr lvwd udkr lwxvwd ydlood wr lp lydwilupdw1 Ohvvduglq p lhohvwÄ hqqhq
lqglh0whup lq | ohlvw| p lvwÄwhkw| mhq vkduhzduh md ydvwddylhq sholhq nxwvxp lqhq lqglh0sh0
ohlnvl rq ylukhhoolvwÄ/ nrvnd sholhq whnlmÄwhlyÄwroh lwvh lghqwlilr lwxqhhwlqglhlnvl/ yddq
khlgÄq wxrwwdpdqvd slnnxsholwrolydwydlq slhqhppÄooh | ohlvÖooh vxxqqlwhowxmd shohmÄ/ hl0
yÄwwlhwr lvhvwl ydowdyluwddydvwxvwdyldwxrwwhlwd+Ohvvdug5346,1

Dndwhhp lvhqwxwnlpxnvhqxonrsxrohood lqglh0sholwmdqllghqwhnlmÄwrydwnhuÄqqhhwvxxuhq
| ohlvÖqkxrp lrwdpxxwhqnlqnxlqsholphgldqndxwwd1Lqglh0sholhqwhnlmÖlghqvlhoxqpdlvh0
pddqnxunlvwdydgrnxphqwwl LqglhJdph=WkhPrylh+5345, nÄvlwwhohhqhomÄqsholqwhnlmÄq
wdlydowdsholqnhklwwÄp lvhqkdonl nrkwl mxondlvxd1PlnhUrvhsxrohvwddqolvwdd583rrklwwd0
pdwrqwds lqglh0sholÄ nlumdvvddq/ mrnd qrvwdd hvlooh lqglh0sholhq nrnhhoolvhpsdd md
hsÄndxsdoolvhpsdd nlumrd wdvdyhur lvhvwl vxxuhpslhq lqglh0phqhvw| vwhq ulqqdood +Urvh
5344,1

Vdpddq dlnddq sholhq whnlmÖlghq mrxnrvvd lqglh0whup lq nÄ| wwÄp lqhq rq odyhqwxqxwhul
vxxqwllq1KhqnloÖnrkwdlvlvvdnhvnxvwhoxlvvdql hul sholqwhnlmÖlghqndqvvdrohqnxxooxwnr r0
gddmdq hurqqhhq dlhpp lq shuxvwdpdvwddq/ dooh n| pphqhq khqj hq ilupdvwd/ nrvnd
kdoxvl rood lqglh1Wr lvddowdhvlphunlnvl Krxvhpdut xhqmdUhgO| q{lqw| ÖqwhnlmÖlghqndqv0
vdnÄ| g| lvvÄydsdd0dmdqnhvnxvwhoxlvvd rqn| vhlvlÄ/ n| pphqlÄkhqnloÖlwÄw| ÖoolvwÄylÄmd
ydkydvwl vxxuwhqmxondlvlmr lghq rp lvwxnvhvvdwdl | kwhlvw| ÖvvÄqllghqndqvvdrohyld ilup r0
md wr lvlqddq nxwvxwwx ullssxpdwwrp lnvl whnlmÖlnvl1 ¤ÄulppÄlvhqÄ hvlphunnlqÄ
lqghshqghqw0pÄÄulwwhhq +ullssxpdwrq, ydsddvwd nÄ| wÖvwÄrq qr lq ; 33 khqnhÄw| ÖoolvwÄ0
yÄ md ydowdyluudq pxndlvld shohmÄ wxrwwdyd md mxondlvhyd Fu| whn/ mrnd nxwvxx lwvhÄÄq
ullssxpdwwrpdnvl wxrwwdmdnvl +Fu| whn5349,1

WÄoodlqhq lwvhqvÄlqglhnvl qlphÄp lqhq khlmdvwdd sdlwvl pÄÄulwwhohp lvhq ydlnhxwwd p | Öv
sholqwhnlmÖlghq nrnhpdd mrqnlqdvwhlvwd | osh| wwÄlqglh0vwdwxnvhvwd1Yxrghq 5346 Jdph
Ghyhorshuov Frqihuhqfhvvdwhkg| vvÄn| vho| vvÄ86( ydvwddmlvwd lopr lwwl rohydqvd lqglh0
nhklwwÄmlÄ+JGF 5346,1Mrkwxlsd wÄpÄvlwwhq whnlmÖlghq wdlwhhoolvlvwd dpelwlr lvwd wdl lqglh0
exxp lqdlnddqvddpdvwd lqglh0pdunnlqdqndvyxvwd/ whnlmÖlghqrpdkdoxnnxxv ohlpdxwxd

lqglh0whnlmÖlnvl j yduvlqnlqvdwxqqdlvwxrwdqwrmhqxonrsxrohood j rqnllqqrvwdydxorwwxyxxv
mdpdkgroolvhqmdwnrwxwnlpxnvhqdlkh1

Rpdq xorwwxyxxwhqvd lqglh0n| v| p | nvhhq wxrydwhulodlvhwsholmdp lwmd sholqnhklw| vnlosdl0
oxw1VxrphvvdDvvhpeo| 0ihvwlyddolhqsholqnhklw| vnlosdloxmdyduwhqrqwxrwhwwx n| pphqlÄ
shohmÄ/ mr lvwdmrwnxwrydwmdwnrmdorvwxqhhwndxsdoolvlnvl wxrwwhlnvl1\ ohhqvÄkduudvwholmr lghq
whnhp lvvÄnlosdloxshohlvvÄrqxvhlqqÄkwÄylvvÄdqdunlddmdydowdyluudqydvwxvwdp lvwd/ mr0
whq sholhq lqglh0duyr rq ydkyd1 Sholmdphlvvd sxrohvwddq nrnr rqqxwddq | ohhqvÄ
yllnrqorsxnvl whnhpÄÄq sdlndq sÄÄooÄdqqhwxq whhpdq | psÄulooh shohmÄ1ShonÄvwÄÄq 7;
wxqqlq dlndudmr lwxv md xonrd dqqhwwx whhpd vddydwdlnddq ydkydd ydowdyluudvwd sr lnnhd0
yxxwwd md ydvwdnxowwxxul0ylydkghwwd +Nxowlpd | p15349,1Wr lvddowd wdpp lnxxvvd 5349
mÄumhvwhww| | q JoredoJdph Mdp llq rvdoolvwxl 69 333 whnlmÄÄ<6 pddvwd whnhpÄÄq shohmÄ
dlkhhvwdrulwxddols+JJM5349,1\ nvlwwÄlvhwsholwrydwxvhlqhulwwÄlq lqqrydwllylvldmdurknhl0
wd/ pxwwd rqnr wdsdkwxpdq oddmxxv ullwwÄyÄ v| | n| vhhqdodlvwdd JoredoJdph Mdp lq
lqglh0xorwwxyxxvydowdyluwddqnxxoxpdwwrpxxghqqrmdoodB

Lqglh0nxowwxxul rq vllv hghoohhq ydlnhdvwl pÄÄulwhowÄyÄprqlwdkr lqhq lop lÖ/ mrvvd shoddmlo0
od/ whnlmÖlooÄ/ mxondlvlmr loodmdndxsdoolvxxghoodrq rpdwur rolqvd1Lqglh0sholhqvxrvlrqndvyx
rqndvydwwdqxwlqglh0sholhqp | | qwlÄmdvlwÄndxwwdp | Öv phgldqkxrp lrwdvdpr lklqoxnh0
p llqshulqwhlvwhqvxxumxondlvxmhqndqvvd1Vxxuwhqmxondlvlmr lghqwxrwwdpdwlqglh0khqnlvhw
sholwvhnÄqllghq rp lvvdndxssdsdlnr lvvddqp | | pÄwullssxpdwwrp lhqwhnlmÖlghqwxrwwhhw
hlyÄwdlqdnddqkhosrwd lqglh0sholhqpÄÄulwwho| Äwxrwdqqroolvwhqvhlnnrmhqshuxvwhhood1WÄ0
wÄ lqglhq qrxvxd ydowdyluwddq md vllwÄ vhxuddydd lqglhq pÄÄulwwhohp lvhq ydlnhxwwd
nÄvlwwhohyÄwrp lvvdwxwnlpxnvlvvddqdlqdnlqUxiilqr +5346,/ Olsnlq+5346, mdSdunhu+5346,1

Lqglh0sholhqmd0whnlmÖlghqpÄÄulwwhohp lvhqsureohpdwllnnddnxyddk| ylqPlqhfudiwmdvhq
wxrwdqqroolqhq wdulqd1\ kghq p lhkhq surmhnwlvwd oÄkwhq| wvhoyÄvwl ydowdyluudvwd sr lnnhd0
ydqqÄnÖlqhqshol ndvyr l | ooÄwwÄhqydowdydqvxrvlwxnvl wxrwwhhnvl/ mrndrqnÄÄqqhww| qllq
sholnrqvrolooh nxlq p rellolodlwwhlooh1Sholq donxshuÄlqhq whnlmÄmd wxrwdqwr | kwlÖq shuxvwdmd/
Pdunxv rQrwfksShuvvrq/ p | l Plqhfudiwlq Plfurvr iwlooh 5/8 p lomduglood groodulood +Rylgh
5347,1Ydlnnd shol lwvhvvÄÄq rq hghoohhq k| ylq vdpdqodlqhq nxlq doxq shulq/ w| Övnhqwh0
ohhvhqsdulvvdq| n| ÄÄqn| pphqlÄ/ hoohl vdwrmd lkp lvlÄ1YlhoÄnÖPlqhfudiwrq lqglh0shol/
ydl pxxwwlnr | ulw| vndxssd p | Öv sholq ydowdyluwdwxrwwhhnvl/ ydlnnd shol lwvhvvÄÄq hl mxxul0
nddqpxxwwxqxwBYdl rolnr Plqhfudiwlqglh0lghror j ldqydvwdlvwdydowdyluwddmr vloor lq/ nxq
vhqsdulvvdw| Övnhqwhol ydlqpxxwdpd lkp lqhq/ pxwwdvlooÄrol mr p lomrrqldshoddmldB

Sholhqmdwxrwwdmlhqullssxpdwwrpxxghoohrqvllv nÄ| wÖvvÄprqldhulodlvldpÄÄulwhop lÄ1WÄo0
oÄkhwnhooÄp lnÄÄqpÄÄulwhop lvwÄhl wxqqx vddyxwwdqhhqpxlwdphunlwwÄyÄpsÄÄdvhpdd1
OlvÄnvl lqglhqpÄÄulwhopÄwpxxwwxydwmdwnxydvwl shoddmlhq/ sholqwhnlmÖlghqmdphgldqnÄ| w0
wÄhvvÄwhup lÄyduvlqydsddvwl mdxxvloodwdyr lood1Wxwnlpxnvhvvd/ phgldvvdmdsholqwhnlmÖlghq



mdshoddmlhqnlhohqnÄ| wÖvvÄlqglhwdunr lwwdddlqdnlqvhxuddyldvhlnnrmd=

w udkr lwxnvhoolqhqullssxpdwwrpxxv

w lwvhmxondlvhp lqhqmd lqglhmxondlvlmdw

w ydowdyluudvwdsr lnnhdyxxv

w ydowdyluwddydvwddqwlhwr lvhvwl dvhwwxp lqhq

w vlvÄowÖmhqkhqnloÖnrkwdlvxxv

w sholoolqhqnrnhloxoolvxxv

w nhklwwÄmlhqmdshoddmlhq | kwhlvÖoolv| | v1

WÄvvÄwxwnlpxnvhvvdnhvnlw| wÄÄqnÄvlwwhohpÄÄq lqglh0wxrwdqwrmdhqlppÄnvhhqmxondlvx0
srollwwlvhvwdqÄnÖnxopdvwd1WhnlmÄqmdmxondlvlmdqvxkgh rqnrkwdodlvhqkhosrvwl p lwdwwdylvvd/
p lnÄvrsll nydqwlwdwllylvhq dlqhlvwrq nÄvlwwhohp lvhhq k| ylq1Sholhq mdndp lqhq lqglhhq md
ydowdyluwddq vlvÄooÖoolvwhq md wdlwhhoolvwhq vhlnnrmhq shuxvwhhood rq kxrpdwwdydvwl p rqlvh0
olwwhlvhpsÄÄmdydlnhdpsddhlnÄwÄwhqpdkwxqxwwÄpÄqwxwnlpxnvhqsllullq1Sholwxrwwdmlhq
udkr lwxnvhoolvhqullssxpdwwrpxxghqvhoylwwÄp lqhqsxrohvwddq rolvl xvhlqmrsdpdkgrwrqwd1

" : 91/3 : 83 +4+9+23 ?9
WÄpÄwxwnlpxv nr rvwxx ndkghvwdrvlrvwd1HqvlppÄlvhvvÄrvlrvvdnÄvlwhooÄÄq lqglh0sh0
olhqqÄn| y| | wwÄvxrpdodlvhvvdsholphgldvvd1DlqhlvwrqdnÄ| whwÄÄqSholw0ohkghvvÄhornxxq
5347mdkhlqÄnxxq5348yÄolvhqÄdlndqdmxondlvwxmdsholduyrvwhoxlwd1Dlqhlvwrqydolqwdsh0
uxvwxx n| pphqhqyxrwwddlhpp lqvxrulwhwxq lqglh0sholwxwnlpxnvhqydvwddyddqdlqhlvwr rq/
mrvvd Sholw0ohkghvvÄduyrvwhowxmd shohmÄnÄ| whwwllq ydowdyluwdd hgxvwdydqd yhuwdloxdlqhlv0
wrqd/ nxqwxwnlwwllqhulodlvlvwdyhunnroÄkwhlvwÄnhuÄww| mhq lqglh0sholhq j hquhmdndxpdd1

Ydqkdq dlqhlvwrq hl dmdwhowx vlvÄowÄyÄq mxxulnddq lqglh0shohmÄwdl sholqwhnlmÖlghq lwvh mxo0
ndlvhp ldshohmÄ/ nrvndwxrkrqdlnddqglj lwddolvhwndxssdsdlndwwhnlyÄwydvwdwxorddqmd
nÄ| wÄqqÖvvÄsholq vddp lqhq p | | wÄyÄnvl ndxsdq k| oo| | q md vlwÄndxwwd p | Öv duyrvwhowd0
ydnvl ohkwhhq yddwl mrqnlqdvwhlvwd mxondlvlmdwr lp lqwdd1Lqglh0sholhq qÄn| y| | ghq hghv
sholkduudvwdmloohvxxqqdwxvvdphgldvvddmdwhowllq rohydqoÄkhooÄqroodd1

OhkghqsholduyrvwhoxlvwdnhuÄwwllqsholhqqlp lhqolvÄnvl sholhqwhnlmÄ0mdmxondlvlmdwlhgrwvh0
nÄ duyrvwhoxvvd pdlqlwxw odlwhdoxvwdw1 QÄlghq wlhwrmhq shuxvwhhood oxrwllq nxyd
sholkduudvwdmlooh vxxqqdwxvvd phgldvvd duyrvwhowxmhq sholhq whnlmÄ0mxondlvlmd0| kwh| ghvwÄ/
p lnÄwr lp l shuxvwdqd sholhq lqglh2hl0lqglh0mdrwwhoxooh1OlvÄnvl rwhwwllq vhoyÄÄ/ nrvnlnr du0
yrvwhox pdkgroolvhvwl mrqnlq sholq mdwnr0wdl olvÄrvdd wdl rolnr vh rvd mrwdlq vxxuhpsdd
euÄqglÄ1WÄpÄq wlhgrq dyxood s| vw| wwllq kdkprwwdpddq lqglh0sholhq md pxlghq wxrwdqwr0
mhq | nvloÖoolv| | wwÄ1

OhkglvwÖdlqhlvwrqydolnr lwxp lqhqvxrphqnlholvhhqpdwhulddollqndqvdlqyÄolvhqwdumrqqdq
vlmddq rq vddwwdqxwydlnxwwdd wxwnlpxnvhhq sÄÄw| qhlghq sholhq j hquh0md pddqwlhwhhool0
vllq mdndxp llq1Sholw0ohkghvvÄ rq shulqwhlvhvwl dqqhwwx sdomrq sdovwdwlodd vwudwhj ld0md
vlpxoddwwrulshohlooh/ mr lghq rvxxv ndqvdlqyÄolvhvvÄohkglvwÖvvÄvddwwddroodslhqhpsl1Ol0
vÄnvl nrwlpdlvhwohkghwnlumr lwwdydwp lhohooÄÄq p | Öv slhqhpp lvwÄnrwlpdlvlvwd shohlvwÄ/
mrwhq nrwlpdlqhq lqglh0md kduudvwholmdsholwdumrqwd vddwwdd rood | olhgxvwhwwxqd vxkwhhvvd
xonrpdlvllqohkwllq1Wr lvddowdyllphyxrvlqdp | Öv pxxqpxdvvdhqj odqwlodlqhqHgj h0ohk0
wl rq nlumr lwwdqxwxvhlwd oddmrmd mxwwxmd vxrpdodlvhvwd sholwhroolvxxghvwd1WÄooÄ nhuwdd
wxwnlwxlvvd ohkglvvÄhl sholduyrvwhoxmhq olvÄnvl mxondlvwx hulw| lvhvwl lqglh0shohlklq ollww| ylÄ
pxlwdduwlnnhohlwd/ pxwwdwÄpÄmrkwxqhhoÄklqqÄvdwwxpdvwd1Hvlphunlnvl kxkwlnxxq5349
Sholw0ohkghvvÄrol oddmdduwlnnhol lqglh0sholhqwdlwhhoolvhvwdw| | olvwÄ1OlvÄnvl Shoddmdvvdrq
mxondlvwx vÄÄqqÖoolvhvwl Lqglh0vnhqh0nroxpqldmr xvhlghqyxrvlhqdmdq1

Sholkduudvwdmloohvxxqqdwxvvdmxondlvxvvd lqglh0sholwsÄÄvhyÄwwrghqqÄnÖlvhvwl sdomrqsd0
uhpp lq hvlooh nxlq hvlphunlnvl | ohlvlvvÄ vdqrpd0 md dlndndxvohkglvvÄ1 QllvvÄnlq
sholduyrvwhoxmhqpÄÄuÄrqvhonhÄvwl qrxvvxwyhuudwwxqdn| pphqhqyxrghqwdndlvhhqwl0
odqwhhvhhq1Lqglh0sholhqqrxvhp lqhqsholnxowwxxulqydowdyluwddq rqwdsdkwxqxw| kwÄpdwndd
sholhq | ohlvhvwl k| yÄnv| w| nvl ydowdyluwdkduudvwxnvhnvl qrxvhp lvhqndqvvd1

Wxwnlpxnvhqwr lvhvvdrvdvvdduylr lwllq lqglh0sholhqphunlw| vwÄsholpdunnlqdoohnhuÄÄpÄooÄ
wlhwrmdvxrvlwxlpp lvwdshohlvwÄmdhulw| lvhvwl lqglh0ohlpdqvddqhlvwdshohlvwÄVwhdp0ndxssd0
sdlndvvd1WlhgrwnhuÄwwllqnÄ| pÄooÄoÄsl Vwhdp Vs| 0sdoyhoxqhul sholj hquhmhqrp lvwhwxlpslhq
sholhqolvwrmdmdnrrvwdpdoodqllvwÄ| nvl Vwhdplqvxrvlwxlpslhqsholhqolvwd1WÄowÄolvwdowdhw0
vlwwllq lqglh0shohlnvl pÄÄulwhoo| wsholwmd yhuudwwllq qllghq pÄÄulÄmd vlmr lwxnvld olvwdq pxlklq
shohlklq1QÄlqs| vw| wwllqrvr lwwdpddqlqglh0sholhqqrxvvhhqphunlwwÄyÄÄqdvhpddqvxxulp0
pdvvdglj lwddolvhvvdsholndxsdvvd1SholhqpÄÄulhqolvÄnvl Vwhdplq lqglh0shohloohvxrulwhwwllq
vdpdqodlqhqwhnlmÄ0mxondlvlmd0dqdo| | vl nxlqSholw0ohkghqdlqhlvwrooh1

Wxwnlpxnvhvvd ydolwwllq lqglh0shohmÄhgxvwdpddq sholw/ mr looh sholq whnlmÄwdl mxondlvlmd rol
pÄÄulwwÄq| w| kghnvl j hquhnvl rlqglhs1Prqlxorwwhlvhvvd md hoÄyÄvvÄlqglh0pÄÄulwhop lhq
mrxnrvvdwÄpÄpÄÄulwhopÄolhqhhydup lppdvwdsÄÄvwÄ1Vwhdp lvvdp | Öv shoddmdwyr lydw
dqwdd shohlooh hulodlvld pÄÄulwwhlwÄ/ pxwwd qllghq oxrwhwwdyxxv hl roh wxrwdqqroolvhq lqglh0
pÄÄulwhopÄq ndqqdowd | kwÄxvnrwwdyd1Shoddmlhq | ohlvhvwl nÄ| wwÄpÄqÄnhlqrqd pÄÄulwho0
oÄlqglh0shohmÄVwhdp lq rwdj lwsrydwnxlwhqnlqp lhohqnllqwr lqhq lqvwuxphqwwl1

SF0doxvwdoodVwhdp rqhulwwÄlqphunlwwÄyÄpdunnlqdsdlnnd1QllqsÄvhqsholwdumrqwdullwwÄÄ
dqwdpddqndwwdydqmdxvnrwwdydqnxydqdoxvwdqphqhvw| qhlpp lvwÄndxsdoolvlvwdshohlv0
wÄ1Vh hl nxlwhqnddq nhuur p lwÄÄq prellolsholhq p | | qqlvwÄ wdl vxrvlrvwd hlnÄ nrylq
oxrwhwwdydvwl p | ÖvnÄÄq nrqvrolsholpdunnlqdvwd/ p lvvÄlqglh0wxrwdqqrwrydwp| Öv sÄÄv0
vhhwhvloohglj lwddolvwhqndxssdsdlnnrmhq lophvw| p lvhqp | ÖwÄ1
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WÄwÄwxwnlpxvwd yduwhq nÄ| wllq oÄsl Sholw0ohkghq qxphurwhornxxvwd 5347 khlqÄnxxkxq
53481Ohkwlhq sholduyrvwhoxlvwd olvwdwwllq sholhq whnlmÄw/ mxondlvlmdwmd odlwhdoxvwdw/ vhnÄdu0
ylr lwllq/ rolnr duyrvwhowx shol mdwnr0rvd/ olvÄrvd wdl pxxwhq mrkrqnlq vdumddq wdl euÄqgllq
nxxoxyd wxrwh1WÄpÄrwrv ydvwdd n| pphqhq yxrwwd dlhppdq wxwnlpxnvhq ohkglvwÖdl0
qhlvwrd1Sholw0ohkwl ydolnr lwxl donxshuÄlvhqwxwnlpxnvhqoÄkwhhnvl nrvndnlumr lwwdmdowdoÖ| w| |
ndlnnl pdwhulddol rp lvwd dunlvwr lvwd1Yxrqqd 5338 vxrphqnlholvwÄsholphgldd hgxvwl Sh0
olw0ohkghq olvÄnvl ydlq wxroor lq nrqvrolshohlklq nhvnlww| q| wShoddmd0ohkwl1Nrvnd wxrkrq
dlnddqsholnrqvrohlghqglj lwddolqhqsholp | | qwl rol ylhoÄoÄklqqÄnrnhloxdvwhhood/ hl nrqvr0
ohlghq lqglh0shohlvwÄyr lqxwylhoÄnxqqroodsxkxd1OlvÄnvl ohkwlhqduyrvwhohpdwsholwrolydw
vxxuhowd rvlq vdprmd/ mrwhq wr lvhq ohkghq wxrp lqhq pxnddq wxwnlpxnvhhq hl rolvl mxxul0
nddqoddmhqwdqxwrwdqwdd1

Sholduyrvwhoxmhqshuxvwhhoodrqpdkgrwrqwdvdqrd/ rqnr sholqwhnlmÄvddqxwwr lp lqwdqvd
udkr lwwdp lvhhqxonrsxrolvwdudkddwdl vlmr lwwdmld1Sholhqwdlwhhoolvldwdl vlvÄooÖoolvlÄlqglh0du0
yrmd hl p | ÖvnÄÄq wÄpÄq wxwnlpxnvhq sxlwwhlvvd s| vw| ww| duylr lpddq1Juddilvwhq wdl
vlvÄooÖoolvwhqrp lqdlvxxnvlhqduylr lp lvhnvl shohmÄrolvl slwÄq| wsÄÄvwÄshoddpddq/ hlnÄ| ol
593 sholq wdl hghv : 3 lqglh0sholq nrnhlohp lvhooh rooxwdlndd vddwlnd udkdd1Uxxwxndds0
sdxvwhqshuxvwhhoodrolvl pdkgroolvwdwhkgÄvxxuslluwhlvlÄwdlwhhoolvldduylr lwd/ vlooÄydlnnd
q| n| lvhwndxsdoolvhwlqglh0sholwhlyÄwyÄowwÄpÄwwÄhurd vxxuwhq mxondlvlmr lghq shohlvwÄ/ rq
nrnhqhhood kduudvwdmdood k| yÄwrghqqÄnÖlv| | v duydwd sholq wxrwdqqroolqhq ullssxpdwwr0
pxxv uxxwxnddssdxnvhq shuxvwhhood1Dlhpp lq lqglh0shohlooh w| | sloolvwÄwdlwhhoolvhpsdd
nrnhhoolvxxwwd oÖ| w| | p | Öv hvlphunlnvl Xelvr iwlq YdoldqwKhduwvlvwd1Wr lvddowd mr lghqnlq
lqglh0sholhq irwruhdolvwlqhq j udillnndsÄumÄÄyhuwdloxvvdvxxuwhqvwxglr lghqwxrwrnvlooh1

Sholduyrvwhoxlooh hl vxrulwhwwx whnvwldqdo| | vlÄullssxpdwwrpxxwhhq wdl lqglhhq yllwwddylhq
vdqrmhq oÖ| wÄp lvhnvl1Mr lwdlq shohmÄ/ nxwhq PrqxphqwYdooh|/ nxwvxwwllq duyrvwhoxlvvd lq0
glh0shohlnvl +Sholw 725348,1 Wr lvlqddq sholduyrvwhoxlvvd yllwdwwllq lqglh0lop lÖÖq
nrnrqdlvxxghvvddq1\ ohhqvÄduyrvwholmdwhlyÄwnxlwhqnddqqlphqqhhwshohmÄlqglhwxrwdq0
qr lnvl/ ydlnnd qh w| | oloolvhvwl wdl wxrwdqqroolvlowd duyr lowddq vhoodlvld vhonhÄvwl rolydw1
Hvlphunlnvl DElug Vwru| q duyrvwhoxvvd Mxkr Nxrulnrvnl nxydd sholÄk| ylq w| | sloolvlooÄlq0
glh0sholwhuphlooÄ=rDElug Vwru| rq ydmddq wxqqlq p lwwdlqhq/ sholoolvhvwl hulwwÄlq udmr lwwxqxw
nrnhpxv/ pxwwdwdulqdkllsll lkrqdoohshulqsrkmlqudylvwhohpddqshulqwhlvhhqwdulqdqnhu0
urqwddq wrwwxqxwwd kllohqpxvwdd v| gÄqwÄql1s+Sholw4525347,1Wr lvlq vdqrhq shol rq o| k| w/
irnxvr lwxqxwwdundvwl | kwhhq dvlddq md hurdd shulqwhlvlvwÄshohlvwÄrohhoolvhvwl 0vhlnnrmd/
mrwndpxxqpxxdvvdNhpssdlqhq+533; , rqpdlqlqqxwlqglh0sholhqw| | sloolvlqÄslluwhlqÄ1

WdundvwhoxdmdqmdnvrqdSholw0ohkghvvÄduyrvwhowllq59<sholÄ1QÄlvwÄydowdrvd+533, rol ohk0

ghq wlhwrmhq pxnddq vddwdydqd SF0doxvwdooh xxvlppdq nrqvrolvxnxsroyhq vhxudwhvvd
uhloxvwl shuÄvvÄ+SV7=<: / [ er { Rqh=; 3,1DlhppdqwxwnlpxnvhqpdwhulddolvvdshohmÄrol
| kwhhqvÄ634ndssdohwwd/ mr lvwdSF=oohmdSod| Vwdwlrq5=oohrol p rohpp loohvddwdylvvd475
sholÄ/ donxshuÄlvhq [ er {lqmÄÄghvvÄ<: mxondlvxxq1Ydlnndduyrvwhoxlvvdpdlqlwwxmhqhul0
odlvwhq odlwhdoxvwrmhq pÄÄuÄ rq ndvydqxw n| pphqhvvÄ yxrghvvd vhlwvhpÄvwÄ
nxxwhhqwr lvwd/ rydwsholduyrvwhoxwnhvnlww| qhhwydkydvwl SF0shohlklq1

Nxyd4hvlwwÄÄhul doxvwr loohvddwdylvvd roohlghqsholhqpÄÄuÄwyxrvlqd5338md53481Yxr0
ghq5348wlodvwrvvdSF0doxvwdnÄvlwwÄÄZ lqgrzv0nÄ| wwÖmÄumhvwhopÄooh/DssohqRV[ =oohmd
Olqx{0nÄ| wwÖmÄumhvwhop looh vddwdylvvd roohhwsholw1NÄ| wÄqqÖvvÄndlnnl RV[ =ooh md Olqx{lo0
ohvddwdydwsholwrydwvddwdylvvdp | Öv Z lqgrzv0nÄ| wwÖmÄumhvwhopÄooh/ mrwhqyxrghq5348
SF0sdonnl pxrgrvwxx Z lqgrzv0shohlvwÄ1Yxrqqd 5338 RV[ md Olqx{ hlyÄwroohhwhgxv0
whwwxlqddlqhlvwrvvd roohqnddq1Yxrqqd5348Olqx{loohvddwdyldshohmÄduyrvwhowllqhqhppÄq
nxlqQlqwhqgrqxxvlppdooh6GV0nÄvlnrqvrolooh/ p lnÄrvdowddqnhuwr r odlwhdoxvwrmhqsdlq0
rslvwhlghq pxxwwxp lvhvwd1 Yxrghq 5338 prellolsholw rolydw ndnvl Qrnldq
Q0Jdj h0sxkholphoohmxondlvwxdsholÄ/ yxrqqd5349prelloldoxvwdnÄvlwwÄÄlRV0mdDqgur lg0
doxvwdw1NÄvlnrqvrohlklq rqsxrohvwddqodvnhwwx pxnddqndlnnl QlqwhqgrqmdVrq| qndq0
qhwwdydwsholodlwwhhw1

Nxyd 4 kdydlqqroolvwdd p | Öv wlhww| mhq doxvwrmhq | nvlqr lnhxvmxondlvxmhq yÄkhqhp lvwÄmd
sholmxondlvxmhqohylÄp lvwÄpdkgroolvlppdqprqhoohdoxvwdooh1Yxrqqd5338sholhqndlnlo0
od doxvwr lood | kwhhqodvnhwwxmhq mxondlvxmhq vxkgh sholhq qlp lnhpÄÄuÄÄq rol qr lq 4/: / hol
nhvnlpÄÄulq sholwmxondlvwllq nrunhlqwddq ndkghooh hul doxvwdooh1Yxrqqd 5349 wxr vxkgh0
oxnx rol qr lq5/7/ hol mrndlqhqshol rqvddwdylvvdqr lq73( oddmhppdoododlwhydolnr lpdood
nxlqhqqhq1QÄpÄvxkghoxyxwshuxvwxydwnxlwhqnlqSholw0ohkghqdqwdp llqwlhwr lklq/ hlyÄw0
nÄyÄowwÄpÄwwÄslgÄwdundvwl sdlnnddqvdmrkwxhqsholhqmxondlvxlvwdhul dlnr lklqhul doxvwr looh
vhnÄduyrvwhoxmhqnlumr lwwdp lvhqdlnddqvddwdylvvd roohhqmxondlvxwlhgrqhsÄydupxxghvwd1

Duyrvwhowxmhq sholhq nhvnlww| p lqhq SF0shohlklq dqwdd sholhq nrnrqdlvpdunnlqdvwd yÄÄ0
ulvw| qhhq nxydq1Vdpdood nxq Sholw0ohkghvvÄ duyrvwhowllq yxrghq dlndqd 68 Dssohq
prellolodlwwhloohvddwdyloodrohyddsholÄ/ mxondlvwllqn| vhlvhoohdoxvwdoohqr lq833xxwwdsholÄ
sÄlyÄvvÄ+Judiw5348,1Sholhq nrnrqdlvwdumrqwdd wdl 0pdunnlqdd hqhppÄq SF0nhvnlww| 0
pÄnhuwrr sholkduudvwdmlhqp lhohqnllqqrqnrkwhlvwd1Vxxul rvdprellolodlwwhloohmxondlvwxlvwd
shohlvwÄrqnhyhlwÄndvxddolshohmÄ/ mrwndhlyÄwyÄowwÄpÄwwÄnllqqrvwdshoddp lvhhqkduudv0
wxnvhqd vxkwdxwxyld shoddmld1 Vdpdood SF=q ydsdxv md dyr lpxxv nhklw| v0 md
mxondlvxdoxvwdqd rq pdkgroolvwdqxwullssxpdwwrp lhq sholqwhnlmÖlghq lwvhqÄlvhq mxondlvx0
wr lp lqqdq/ p lnÄ sxrohvwddq rq sholnrqvrolsxrohood sdomrq ydlnhdpsdd1
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Yxrvlhq 5347j 5348 sholduyrvwhoxdlqhlvwrd wxwnlwwdhvvd whnlmÄq md mxondlvlmdq vxkwhhvwd
pxrgrvwxl nhvnhlqhq lqglh0nulwhhul1Dlqhlvwr mdhwwllqnlqwÄpÄqvxkwhhqshuxvwhhoodyllwhhq
ndwhj rulddq=lqglh/ sxrolullssxpdwrqwhnlmÄ/ lqglhmxondlvlmd/ vxxumxondlvlmdqrpdwxrwdqwr md
shulqwhlqhq whnlmÄ0mxondlvlmdpdool1WÄoodlqhq mdrwwhox nÄvlwwhohh shohmÄmd qllghq ullssxpdw0
wrpxxwwd wxrwdqqroolvlvwd qÄnÖnxop lvwd/ mÄwwÄhq lqglh0hvwhwllndq/ whnlmÄq vlvÄlvhwprwllylw
mdpxxwlqglh0nxowwxxullqollwhw| wwxrwdqqrqxonrsxrolvhwduyrwkxrp lrwwd1Vhhl p | ÖvnÄÄq
nhuur p lwÄÄqsholqwhnlmÄqudkr lwxnvhvwdwdl vlmr lwwdmlhqpxndqdrorvwd1Sholhqmrxnnrudkr l0
wxnvhhqhl p | ÖvnÄÄqrwhwdndqwdd1

Sxkwddvwl lqglh0shohlnvl pÄÄulwhowllq wÄvvÄwxwnlpxnvhvvd sholw/ mr looh duyrvwhoxvvd pdlqlw0
wllqshonÄvwÄÄqwhnlmÄ/ mrndhl rohp lnÄÄqwxqqhwxlvwdvxxulvwdsholwdor lvwd1Sholhqwdxvwrmd
wdundvwhwwllq vdwxqqdlvlood yhunnrkdxlood vhnÄwhnlmÖlghq nrwlvlyxndwvdxnvlood1OlvÄnvl vho0
yÄvwl hsÄydupr lvvdwdsdxnvlvvd/ hvlphunlnvl nxqsholquxxwxnddssdxnvhwwdl sholduyrvwhox
dqwdydw| ppÄuwÄÄsholq rohydq oddmd wdl ydowdyluwddq nxxoxyd/ wdundvwhwwllq mxondlvlmdwlhwr0
mdp | Öv pxlvwdoÄkwhlvwÄ1Rqnxlwhqnlqpdkgroolvwd/ hwwÄwÄkÄqmrxnnr rq rqhnv| q| wmr lwdlq

shohmÄ/ mr loodrqwhnlmÖlghqxonrsxrolqhqmxondlvlmd1

WÄvvÄwxwnlpxnvhvvdsxrolullssxpdwwrp lnvl whnlmÖlnvl rqodvnhwwx Urylrq/ WhoowdohJdph0
vlq md Grxeoh I lqh Surgxfwlrqvlq ndowdlvhw/ xvhlq lopdq mxondlvlmdd wr lp lydwsholwxrwwdmdw/
mr loodrqpdkgroolvxxvmxondlvwdxvhlwd/ mrsdhul euÄqghlklqnxxoxyldshohmÄvdpdqdyxrq0
qd1 WÄoodlqhq wr lp lqwd yddwll xvhlwd | kwlÖq vlvÄlvlÄ sholqnhklw| vwllphmÄ vhnÄ k| yÄq
wdorxghoolvhqshuxvwdqsholhqwhnhp lvhooh1\ kwlÖlghqw| ÖqwhnlmÄpÄÄuÄodvnhwddq | ohhqvÄ
83j 433w| ÖqwhnlmÄqoxrnnddq1Udkr lwxnvhqmdrp lvwxnvhqsxrohvwdqÄpÄ| kwlÖwyr lydwro0
od wÄ| vlq ullssxpdwwrp ld wdl qllooÄ yr l rood wdndqddq udkr lwwdmld1Nhpssdlvhq +533<,
pÄÄulwhopÄqpxnddqsxrolullssxpdwwrpdwwr lp lmdwhlyÄwrohp lqnÄÄqmxondlvlmdqrp lvwxn0
vhvvdmdyr lydwwdsdxvnrkwdlvhvwl w| ÖvnhqqhooÄhul mxondlvlmdwdkrmhqndqvvdwdl lopdqqllwÄ1
WÄvvÄwxwnlpxnvhvvdnxlwhqnlqwdundvwhowllqsholwxrwdqwrmd/ hl qllqnÄÄqqllwÄwhnhylÄ| kwlÖl0
wÄ/ mrwhqsxrolullssxpdwwrpxxvpÄÄuÄ| w| | oÄklqqÄwxrwdqwr | kwlÖqnr rqpxnddq1

Lqglh0mxondlvlmr lghqmxondlvhp lnvl odvnhwwllqsholw/ mr lvvdmxondlvlmdnvl rol pdlqlwwx hul lqvwdqv0
vl nxlq whnlmÄnvl/ pxwwd mrqnd mxondlvlmd mrnr lwvh pÄÄulwwhohh lwvhqvÄlqglh0mxondlvlmdnvl wdl
rqpxxwhqslhqhpsl wdl yÄkhppÄqwxqqhwwx nxlqvxxulnvl mxondlvlmr lnvl pÄÄulwhoo| wwdkrw1
WÄvvÄnlqwdsdxnvhvvdyr lgddqnÄ| gÄnhvnxvwhoxdvllwÄ/ p lvvÄphqhh lqglh0mxondlvlmdqmd
vxxuhqmxondlvlmdqyÄolqhqudmdwdl slwÄlvlnÖlqglh0mxondlvlmdnvl odvnhdydlq lwvhqvÄvhoodlvln0

Nxyd41Hul odlwhdoxvwrloohmxondlvwxmhqsholhqpÄÄuÄw5338md53481



vl pÄÄulwwhohyÄwwdkrw1Udmdwdsdxnvlvwd hvlphunnlqÄronr rq I r f xv Krph Lqwhudfwlyh/ mr0
nd pÄÄulwwhohh lwvhqvÄ lqghshqghqw0mxondlvlmdnvl/ pxwwd mrnd sÖuvvlolvwdwwxqd qr lq : 3
w| ÖqwhnlmÄq | ulw| nvhqÄwhnhh qr lq : 3 p lomrrqdq hxurq ollnhydlkwrd +I r f xv 5349,1WÄvvÄ
wxwnlpxnvhvvd I r f xv odvnhwwllq lqglh0mxondlvlmdnvl pxwwdNr fk Phgldq rp lvwdpdGhhs Vlo0
yhu shulqwhlvhnvl mxondlvlmdnvl mrkwxhq mÄonlppÄlvhq wllyllvwÄ n| wnÖnvlvwÄ vxxuhhq
hpr | kwlÖÖqvÄ1

Vxxumxondlvlmdq rpdnvl wxrwdqqrnvl rq wÄvvÄwxwnlpxnvhvvd odvnhwwx sholw/ mr lvvd wxrwwd0
mdqdmdmxondlvlmdqd rqpdlqlwwx vdpd | kwlÖpxwwdpdkgroolvhvwl vhqhul rvdvwrw1Hvlphunlnvl
Zdwfk Gr j v j EdgEor rg0olvÄrvdqwhnlmÄnvl rqphunlww| Xelvr iwPrqwshoolhumdmxondlvlmdn0
vl Xelvr iw1 WÄvvÄ ndwhj ruldvvd yr l rood slhqlÄ ylukhwxonlqwrmd shulqwhlvhq
wxrwwdmd0mxondlvlmd0pdoolq ndqvvd/ nrvnd ndlnnlhq wxrwwdmlhq rp lvwdmxxvvxkwhlghq vhoylwwÄ0
p lqhqhl pdkwxqxwwxwnlpxnvhqvlvÄowÖÖq1OlvÄnvl mr lvvdlqwdsdxnvlvvdnxwhqvxrpdodlvhq
UhgO| q{ 0vwxglrqmdvhq rp lvwdpdqXelvr iwlqnhvnlqÄlvhwydvwxxq0mdydsdxghqmdrwrydw
| kwlÖlghqyÄolvlÄvdodlvxxnvld/ mr lvwdxonrsxrohoohrqnhuurwwx vwxglrqwÄ| ghoolvwÄwdlwhhoolv0
wdydsdxwwdrp lvwdmxxvvxkwhlvwdkxrolpdwwd1

ShulqwhlvhooÄwxrwwdmd0mxondlvlmd0pdooloodmxondlvwxlnvl shohlnvl odvnhwwllqsholw/ mr lghqwhnlmÄmd
mxondlvlmdrydwhul | kwlÖlwÄmdmr lvvdmxondlvlmdqnrnr rqwxkdqvlhqw| ÖqwhnlmÖlghqmdvdwrmhq

p lomrrqlhqhxurmhqollnhydlkwr oxrnndd1WÄpÄrqkxrpdwwdydvwl oddmhpsl rwrv nxlqNhps0
sdlvhq +533; , pÄÄulwwhohpÄwrqhomÄvxxuwds1WÄkÄq mrxnnr rq nxxoxydwhghoohhq nroph
vxxuwdnrqvrolydop lvwdmdd/ Qlqwhqgr / Vrq| mdPlfurvr iw/ pxwwdpxnddqrqodvnhwwx p | Öv
Vt xduhHql{lq/DfwlylvlrqlqmdXelvr iwlqndowdlvldmxondlvlmr lwd1Pxxwrv n| pphqhqyxrghq
wdndlvhhq oxrnlwwhoxxq rq shuxvwhowx/ nrvnd pxxq pxdvvd prellolsholhq vxrvlrq uÄmÄk0
g| v mdglj lwddolvhqmdnhoxq | ohlvw| p lqhq rydwohylwwÄqhhwndvyxqpdkgroolvxxnvldshulqwhlvlÄ
odlwwhlvwrsruwlqyduwlmr lwdoddmhppdooh1

WÄooÄmdrwwhoxoodSholw0ohkghvvÄduyrvwhooxlvwdshohlvwÄ5; ( rol sxkwddvwl mxondlvlmdvwdulls0
sxpdwwrp ld lqglh0vwxglr lghqwxrwwhlwd1Sxrolullssxpdwwrp lhqwhnlmÖlghqshohmÄdlqhlvwrvvd
rol 9 ( 1ShohlvwÄ4: ( rol mxondlvwx lqglh0mxondlvlmdq dyxvwxnvhood1Vxxuwhq mxondlvlmr lghq
rp ldwxrwrnvld rol 4: ( mdshulqwhlvhooÄwxrwwdmd0mxondlvlmd0pdooloodpdunnlqr loohwxrwxmdsh0
ohmÄrol vxxulq/ 66 ( =qmrxnnr1

Sxrolullssxpdwwrp lhq whnlmÖlghq slhql rvxxv +49 sholÄ, yllwwdd vllkhq/ hwwÄn| vhlvhhq nd0
whj rulddqwxolvl wrghqqÄnÖlvhvwl vlvÄow| ÄhqhppÄq lqglh0ohlpdqvddqhlwdshohmÄ1Wr lvddowd/
ndwhj ruld yr lwdlvllq mr lowdlq rvlq ollwwÄÄlqglh0ndwhj rulddq1Dlqhlvwrq survhqwwlrvxxnvlvwd
oÖ| w| | p lhohqnllqwr lqhqv| pphwuld=lqglh0mxondlvlmr lghqmxondlvhp lhqsholhq rvxxv rqwÄv0
pÄoohhqvdpd/ nxlqvxxuwhqmxondlvlmr lghq rp lhqsholwxrwdqwrmhqrvxxv1Vdpr lqsxkwdlghq

Nxyd51Hul lqglh0dvwhlghqrvxxvndlnlvwdduyrvwhooxlvwdshohlvwÄ1



lqglh0wxrwdqwrmhqrvxxv rqoÄkhv vdpdnxlqshulqwhlvhooÄpdooloodmxondlvwxmhqsholhq rvxxv1
Nrvnd duyrvwhowxmhq sholhq mrxnrvvd lqglh0wxrwdqwrmhq wdl 0mxondlvxmhq rvxxv rq pxxwd0
pdqsholqwdunnxxghoodsxrohwndlnnlhqduyrvwhowxmhqsholhq/ qÄ| wwÄlvlyÄwlqglh0sholwrohydq
k| ylqhgxvwhwwxqddlqdnlqsholkduudvwdmloohvxxqqdwxvvdphgldvvd1

N| pphqhq yxrwwd dlhpp lq nhuÄw| q ydvwddydq dlqhlvwrq wxrwwdmdwlhgrwrydwndgrqqhhw/
mrwhq n| vhlvhvwÄdlqhlvwrvwd hl roh wdoohvvd ydvwddydqodlvwd wxrwwdmd0mxondlvlmd0dqdo| | vlÄ1
Yxrqqd 5338 sholhq glj lwddolqhq p | | qwl rol nxlwhqnlq k| ylq slhqwÄ/ hlnÄlwvhqÄlvhooÄshol0
wdorood rooxwnÄ| wÄqqÖvvÄpdkgroolvxxwwd vddgd sholÄÄq ndxssrmhq k| oo| looh pxxwhq nxlq
mxondlvlmdqdyxvwxnvhood1QÄlq roohqyr lgddqrohwwdd/ hwwÄvloor lvhqwxwnlpxvdlqhlvwrqqr lq
633 sholq mrxnrvvd rolvl rooxwydlq kduyrmd lopdq mxondlvlmdd p | | w| mÄshohmÄ1WÄooÄshuxv0
whhood n| vhlqhq dlqhlvwr dlndqddq ydolnr lwxl lqglh0sholhq yhuurnnlu| kpÄnvl ydowdyluudq
sxrohowd1

Nxydvwd 6 qÄkgÄÄq vhoyÄvwl/ hwwÄlqglh0mxondlvxwrydwohkglvwÖdlqhlvwrq shuxvwhhood | ohl0
vhpslÄ dyr lp lood mxondlvxdoxvwr lood md yduvlqnlq wlhwrnrqhlood1 Hulw| lvhvwl RV [ 0 md
Olqx{0nÄ| wwÖmÄumhvwhop loohmxondlvwxlvwdshohlvwÄphunlwwÄyÄrvxxv rq lqglh0wxrwdqwrmd1Vr0
q| qmdPlfurvr iwlqnrqvrohloohmxondlvwxmhqsholhqpdunnlqr lwdkdoolwvhydwvxxuwhq | kwlÖlghq
rpdwwxrwdqqrwmdshulqwhlvhooÄmxondlvxpdooloodmxondlvwxwsholw1

# : 9: : 8 0' : : 8/51?<99@
Lqglh0shohlvwÄsxkxwddqxvhlq lqqrydwllylvlqdmdrp lqwdnhlvlqdshohlqÄ/ mrwndyÄowwÄyÄwydo0
wdyluwdwxrwdqwrmhq ulvnlhq p lqlp r lqwllq s| unlyÄq klwwlwxrwwhlghq prqlvwdp lvhq md
oddmhqwdp lvhq1Sholw0ohkghvvÄduyrvwhowxmhqsholhqmdolvÄrvlhqpÄÄuÄqvxkwhhoolvhqdqd0
o| | vlq shuxvwhhood lqglh0wxrwdqqr lvvd wrghood mxondlvwddq yÄkhppÄq mdwnr0rvld md
oddmhqqxnvld1OlvÄnvl lqglh0sholwnxxoxydwydowdyluwdshohmÄkduyhpp lq mrkrqnlq vxxuhp0
sddqsholvdumddqwdl ollww| yÄwwlhww| | qeuÄqgllq1

Ydlnndsxkwddvwl lqglh0shohlnvl wÄvvÄwxwnlpxnvhvvdoxrnlwhooxlvwdshohlvwÄ44( rol mdwnr0
rvldmd lqglh0wxrwwdmlhqmdnhvnlvxxuwhqwhnlmÖlghqshohlvwÄnlquhloxw53( / rydwsurvhqwwlr0
vxxghwkxrpdwwdydvwl slhqhpslÄnxlqvxxuwhqmxondlvlmr lghq rp lhqwxrwdqwrmhq+6<( , md
shulqwhlvhooÄpdoolood mxondlvwxmhq mdwnr0rvlhq rvxxghw+68 ( ,1WÄpÄyr l mrkwxd sdlwvl lq0
glh0whnlmÖlghqkdoxvwdwhkgÄxxwwdmd lqqryr lgdp | Öv vllwÄ/ hwwÄvxxulq rvd lqglh0ilup r lvwd
rq ydlq pxxwdpdq yxrghq lnÄlvlÄ1QÄlq roohq qllooh hl roh hkwlq| wnhuw| Ävdpdqodlvwd dl0
qhhwwrpdqsÄÄrpdqnlumdvwrdnxlqshulqwhlvloohmxondlvlmr looh1Rqp | Öv nllqqrvwdydd/ hwwÄ
mr lqglh0mxondlvlmdq wxoohvvd pxnddq mxondlvxsurvhvvllq mdwnr0rvlhq vxkwhhoolqhq pÄÄuÄ
hqhppÄqnxlqndnvlqnhuwdlvwxx1

Nxyd61Lqglh0mdhl0lqglh0sholhqrvxxghwhul odlwhdoxvwrlood1Lqglh0shohlklqrqodvnhwwx pxnddqlqglh/ lqglhmxondlvlmdmdsxrolullssxpdwrqwxrwwdmd0ndwhj ruldw1Hl0lqglhvvÄrqpxndqdvxxuwhq
mxondlvlmr lghqrpdwwxrwdqqrwmdshulqwhlvhooÄpdooloodmxondlvwxwsholw1



Sholhqp | | qwldlnddmdholqlnÄÄoddmhqwdydwolvÄohy| wwdl gof0sdnhwlw+grzqordgdeoh f rqwhqw,
sxxwwxydwoÄkhv wÄ| vlq lqglh0whnlmÖlghqmd0mxondlvlmr lghqwdumrqqdvwd1OlvÄohy| wrydwsholhq
mxondlvlmr loohnrkwdodlvhqwxuydoolqhqwdsdmdwnddvxrvlwwxmhqsholhqp | | qwldlnrmdmdslwÄÄ| o0
oÄlkp lvwhqp lhohqnllqwrdshohmÄnrkwddq1Q| n| ÄÄqgof0sdnhwwlhqdyxoodvddgddqwr lvlqddq
shol dlhpp lqpdunnlqr looh/ nrvndmxondlvlmdyr l wÄ| ghqwÄÄsholqvlvÄowÖÄp| ÖkhpslhqolvÄ0
rvlhq dyxood1Shoddmlhq nhvnxxghvvd wÄoodlqhq wr lp lqwd rq khuÄwwÄq| wsdomrq qÄuÄÄ/ vlooÄ
hvlphunlnvl khwl sholq mxondlvxsÄlyÄqÄrvwhwwdylvvd rohylhq olvÄrvlhq slwÄlvl p rqlhq p lh0
ohvwÄvlvÄow| Älwvhshollq1

Mdwnr0rvlhq md olvÄohy| mhq wdsddq p | Öv sholq nxxoxp lqhq oddmhpsddq sholvdumddq | ohlv0
w| | ydkydvwl phqwÄhvvÄlqglhvwÄnrkwl shulqwhlvwÄmxondlvxpdoold1WÄoodlvlnvl wdsdxnvlnvl
odvnhwwllqhvlphunlnvl hulodlvhwPdulr0sholw/ mrwndhlyÄwyÄowwÄpÄwwÄrohdlhpslhqPdulr0vdu0
mrmhq vxruld mdwnr0rvld1Xvhlq vdumdq rvlnvl phunlw| wsholwrydwp | Öv mrqnlq wxqqhwxq md
oddmdq euÄqglq mrqnlq sholvdumdq mdwnr0rvld1Rvxxghwrvr lwwdydwyduvlq vhonhÄvwl/ nxlqnd
vxxuhwmxondlvlmdwqrmddydwydkydvwl rp llqydkyr lklqmdk| ylqp | | yllqeuÄqghlklqvÄ1

Xxvlhq nrqvrolvxnxsroylhq p | ÖwÄsholdodood rq dohwwx qÄkgÄhqhqhylvvÄpÄÄulq dlhp0
slhq phqhvw| vsholhq nrvphhwwlvhvwl sdudqqhowxmd xxghoohhqmxondlvxmd1 Xxvlhq
j udillnndrp lqdlvxxnvlhq p | ÖwÄydqkdwsholwvddgddq p | | w| Ävdpdooh | ohlvÖooh xxghv0

wddq/ nrvnd lkp lvhwwxqwxydwslwÄyÄq ydqkrmhq sholpxlvwrmhq xxghoohhq nxowddp lvhvwd1
Xxghoohhqmxondlvhp lqhq rq ndlnlvvd pxlvvd oxrnlvvd nxlq shulqwhlvhooÄpdoolood wxrwhwwx0
mhq sholhq nrkgdood ydlq pxxwdp lhq survhqwwlhq oxrnndd1ShulqwhlvhvvÄ pdoolvvdnlq
sxkxwddq qr lq 48 ( =q rvxxghvwd/ p lnÄndssdohpÄÄuÄlvhvwl wdunr lwwdd nrophdwr lvwd sh0
olÄ1Hqqdnnr0rgrwxvwhqydvwdlvhvwl p | Öv lqglh0sxrohowdoÖ| w| | xxghoohhqmxondlvxmd1QÄpÄ
rydwKrphzruoglq md Julp I dqgdqj rq ndowdlvwhq ydqkrmhq SF0sholhq q| n| dlndlvwhwwxmd
yhuvlr lwd/ mr lghqwxrwdqqrvwdydvwddydwsholq r lnhxghwnÄvllqvÄvddqhhwidqlwj xvhlqmrxn0
nrudkr lwxnvhqdyxood1Vxxuwhqmxondlvlmr lghqnrkgdoodn| vh rqnÄ| wÄqqÖvvÄdlqdwxrwwdmdq
mdmxondlvlmdqrp lhqydqkrmhqwxrwwhlghqwxrp lvhvwdxxvloohdoxvwr looh1

Sholhq mxondlvhp lqhq hslvrglpdlvhvwl 6j 8 rvdvvd rq | ohlvw| q| wyllph yxrvlqd1Whoowdoh
Jdphvlq Vdp ) Pd{ 0vdumdq p | ÖwÄhslvrglpdlvxxv j md wxrwdqwrndxvldmdwwhox j qrxvl0
ydwshoddmlhq md sholqwhnlmÖlghq wlhwr lvxxwhhq1 Whoowdoh Jdphvlq rqqlvwxp lvwhq md
phqhvw| nvhqp | ÖwÄp| Övpxxwmxondlvlmdwrydwdondqhhwnrnhloodhslvrglpdlvwdmxondlvh0
p lvwd wxrwdqqrq ulvnlhq slhqhqwÄp lvhnvl1 Hslvrglpdlvxxwwd rq wr lvlqddq qrvwhwwx
lqglh0wxrwwdmlhqxxghnvl pdkgroolvxxghnvl/ pxwwdwÄpÄqwxwnlpxnvhqshuxvwhhoodvhhl roh
hulw| lvhvwl lqglh0wxrwwdmlhqhulw| lvdoxhwwd1Hslvrglpdlqhqmxondlvx rqylhoÄyduvlqslhqwÄ/ hl0
nÄhul whnlmÄ0mdmxondlvlmdpdoolhqyÄolooÄrohvxxuwdvxkwhhoolvwdhurd1Wxwnlpxvdmdqnrkwdqd

Nxyd71Mdwnr0rvlhq/oddmhqqxnvlhq/ xxvlqwdmxondlvxmhq/hslvrglpdlvxxghqmdeuÄqgllqnxxoxplvhqrvxxghwhul lqglh0dvwhlvvd1



ydlqqr lqyllvl survhqwwldshohlvwÄmxondlvwllqhslvrglpdlvhvvdpxrgrvvd1

Yxrvlhq 5337j 5338 pdwhulddolq qr lq 633 duyrvwhooxq sholq mrxnrvvd rol 469 mdwnr0rvdd
md 44 olvÄrvdd1Survhqwxddolvhvwl mdwnr0rvld rol qr lq 78 ( ndlnlvwd duyrvwhooxlvwd wxrwwhlv0
wd1Mdwnr0rvlhq rvxxv rq vhonhÄvwl vxxuhpsl nxlq xxghq dlqhlvwrq nrnrqdlvpÄÄuÄvvÄ
qÄn| yÄ59( 1Wr lvddowdvhrqnrkwdodlvhqoÄkhooÄxxghqpdwhulddolqhl0lqglhnvl pÄÄulwho0
w| mhq sholhq oÄkhv 73 ( =q rvxxwwd1Mrv rohwxv ydqkhppdq pdwhulddolq hgxvwdyxxghvwd
ydowdyluwdwxrwdqwrmd nxyddydqd pdwhulddolqd slwÄÄsdlnndqvd/ qÄ| wwÄlvl vxxuwhq mxondlvl0
mr lghq ulvnhmÄyÄowwÄyÄwr lp lqwdpdool oxrwwdydq phqhvw| vvdumrmhq yr lpddq | kwÄydkydvwl
q| wnxlqn| pphqhqyxrwwdvlwwhq1

OlvÄrvlhqqr lq6 ( =q rvxxv n| pphqhqyxrwwdydqkdvvddlqhlvwrvvd rqoÄkhv kÄylÄyÄq
slhql yhuudwwxqd xxghppdq dlqhlvwrq 44 ( =q nrnrqdlvrvxxwhhq1Xxghvvd dlqhlvwrvvd
dlqrdvwddq slhqhwlqglh0wxrwdqqrwmd lqglh0mxondlvlmr lghq ndxwwd mxondlvwxwwxrwwhhwvlvÄovl0
yÄw| kwÄslhqhq rvxxghqolvÄvlvÄowÖsdnhwwhmd1Vxxuwhqmxondlvlmr lghqmxondlvxlvvdolvÄrvlhq
rvxxv rq | ol n| pphqnhuwdlqhq yhuudwwxqd ydqkddq pdwhulddollq1P| Öv sxrolullssxpdwwr0
p lhqwhnlmÖlghqwxrwdqqrvwd | ol 53 ( rqolvÄvlvÄowÖÄ1

Glj lwddolvhqmdnhoxq | ohlvw| p lqhqrqpdkgroolvwdqxwolvÄpdwhulddolqp | | qqlqkhosrvwl sd0
ulood klluhq nolnndxnvhood1Vxxuwhq sholwxrwdqwrmhq wdsdxnvhvvd sholwrydwxvhlq oddmrmd md
uÖqv| lohylÄnrnrqdlvxxnvld/ mr lghq n| onhhq rq vxkwhhoolvhq khossr wxrwwdd hvlphunlnvl
xxvld nduwwrmd/ whkwÄylÄwdl wdulqdq ndduld1Hl roh wdydwrqwd/ hwwÄwxrwdqqrq dlndqd mrxgx0
wddq nduvlpddq mr vxxqqlwhowxmd wdl mrsd rvlwwdlq wrwhxwhwwxmd rvlr lvwd sr lv sholvwÄ/ mrwwd
wxrwdqwrexgmhwwld md dlndwdxoxd vddgddq nduvlwwxd1WÄoodlvhwrvdwrq mr ydop llnvl vxxqql0
whowx nllqwhÄnvl rvdnvl sholqpddlopdd/ mrwhqqllghqolvÄÄp lqhqmÄonlnÄwhhq rqkxrpdwwdydvwl
khosrpsdd nxlq olvÄvlvÄooÖq wxrp lqhq hvlphunlnvl k| ylq wdvdsdlqrwhwwxxq/ slhqhhq wr l0
p lqwd0wdl vwudwhj ldshollq1

Vxxuwhqmxondlvlmr lghqnllqqrvwxv olvÄrvldnrkwddqrqk| ylqslwnÄowl wdorxghoolvhqulvnlqp l0
qlp r lqwld1Lqglh0pddlopdvvdsholqwhnlmÄooÄrqhknÄsholqvÄvxkwhhq | nvl vxxul ylvlr / mrqnd
kÄqkdoxddvddgdshollqpxnddqnrnrqdlvxxwhqd1Nxqshol rqydop lv/ whnlmÄvddwwddnr0
nhddqwdqhhqvdndlnnhqvdn| vhlvhhqdlkhhvhhqollww| hqhlnÄhqÄÄmdnvdwdl kdoxdmdwndd
vdpdq sholq sdulvvd/ yddq vxxqwdd p lhoxxpp lq nrkwl vhxuddydd nllqqrvwxnvhq nrkghw0
wddq1Wr lvddowd lqglh0wxrwwdmlhq yÄkÄlqhq nllqqrvwxv olvÄrvld nrkwddq yr l mrkwxd p | Öv
lqglh0whnlmÖlghqo| k| hppÄvwÄnrnhpxnvhvwdsholwxrwdqqrvvd/ vhnÄwllp lhq rvddp lvdoxhl0
ghq nhvnlww| p lvhvwÄ rkmhopr lqwllq md wdlwhhoolvhhq wxrwdqwrrq/ ollnhwr lp lqwdrvddp lvhq
mÄÄghvvÄodsvlsxrohqdvhpddq1

�4* /+6+2/9! 9+' 3 /88'
SduhppdqnÄvlw| nvhqvddp lvhnvl lqglh0sholhqphunlw| nvhvwÄq| n| lvloohsholpdunnlqr looh/
vxrulwhwwllq wxwnlpxv glj lwddolvhvvd sholndxssd Vwhdp lvvd wdumrood rohylvwd lqglh0shohlvwÄ
md qllghq pÄÄulhq vxkwhhvwd ndlnnllq shohlklq1SF0sholhq glj lwddolvlvwd ndxssdsdlnr lvwd
Vwhdp rq ndlnnhlq wxqqhwxlq md vxxulq1Sdoyhoxood rq q| n| ÄÄq | ol 458 p lomrrqdd dnwllylv0
wdnÄ| wwÄmÄÄ/ mdshohmÄmdqllghqolvÄrvldsdoyhoxvwdoÖ| w| | | ol 4; 3331Lqglh0pÄÄulwwhhqrq
vddqxw| ol ; 833 wxrwhwwd1ShonlvwÄshohlvwÄlqglh0pÄÄuhhq vddqhlwd shohmÄrq | ol 93 (
+Vwhdp 5349,1Sdoyhox rq dydwwx yxrqqd 5336 md vh dydxwxl p | Öv sdoyhoxq nhklwwÄmÄq
Ydoyhq/ xonrsxrolvloohshohloohyxrqqd53381Q| n| ÄÄqsdoyhox rqvddwdyloodZ lqgrzv0nÄ| w0
wÖmÄumhvwhopÄqolvÄnvl p | Öv Olqx{0nÄ| wwÖmÄumhvwhop loohmdDssohqRV[ 0nÄ| wwÖmÄumhvwhopÄooh1

Dlhppdq wxwnlpxnvhq dlnddq sholhq glj lwddolqhq p | | qwl rol ylhoÄyÄkÄlvwÄhlnÄnhvnlwhw0
w| mÄ ndxssdsdlnnrmd mxxulnddq rooxw1 Wxroor lq lqglh0shohmÄ mdhowllq hulodlvlvvd
yhunnrsdoyhoxlvvd mrnr odgdwwdylqd dvhqqxvwlhgrvwr lqd wdl vhodlphvvd vxruddq shodwwd0
ylqd yhuvlr lqd1Vxxuwhq mxondlvlmr lghq sholwrvwhwwllq w| | sloolvhvwl sholndxsdvwd i| | vlvlqÄ
nrslr lqd1Wxroor lq lqglh0mdhl0lqglh0sholhqpÄÄulhqmdpdunnlqdrvxxnvlhqyhuwdlox rolvl ro0
oxwkxrpdwwdydvwl ydlnhdpsdd nxlq q| n| ÄÄq/ mroor lq sholkduudvwdmd yr l rvwdd prohppdw
sholqvÄvdpdvwdglj lwddolvhvwdndxssdsdlndvwd1Vwhdp lqvxxul rvxxv nrnr SF0sholpdun0
nlqdvwdwhnhhvllwÄphunlwwÄyÄqmdyhuwdloxnhosr lvhqoÄkwhhq lqglh0sholhqpdunnlqdrvxxghq
wxwnlpxnvhooh1

Vwhdp lvvd sholwyr lgddq phunlwÄlqglh0shohlnvl ndkghood hul wdydood=sholq whnlmÄyr l pÄÄ0
ulwhooÄ lqglhq | kghnvl sholq hgxvwdp lvwd j hquhlvwÄ wdl nxnd wdkdqvd yr l phunlwÄ sholq
lqglh0wxqqlvwhhood +rwdj s,1QÄlghq ndkghq wdydq hur rq rohhoolqhq1Sholq whnlmÖlghq lqglh0
j hquhhqvlmr lwwdpdwsholwhgxvwdydwvhonhÄpp lqwxrwdqqroolvwdullssxpdwwrpxxwwd1Shohlo0
oÄrq kduyr lq pdlqlwwx whnlmÄvwÄhuloolqhq mxondlvlmd/ wdl p lnÄol mxondlvlmd rq pdlqlwwx/ vh rq
| ohhqvÄsur ilor lqxwlwvhqvÄlqglh0mxondlvlmdnvl +hvlp1GhyroyhuGlj lwdo,1NÄ| wwÄmlhq pÄÄul0
whop lvvÄlqglh0wxqqlvwhhqrqvddqxwhvlphunlnvl GF XqlyhuvhRqolqh/ mrndrqdoxqshulq
Vrq| RqolqhHqwhuwdlqphqwlqwhnhpÄmdmxondlvhpd/ lopdlvhnvl shodwwdydpdvvllylur rolsh0
ol +I 5S PPRUSJ ,1P| Öv fdvxdo0shohlvwÄÄq wxqqhwxq md q| n| ÄÄq Hohfwurqlf Duwvlq
rp lvwdpdqSrsFdslqSodqwv yv1] rpelhv rqvddqxwshoddmlowddq lqglh0ohlpdq1Vwhdp lq
683 vxrvlwxlppdq sholq mrxnrvwd oÖ| w| l wdundvwhoxkhwnhooÄ5: sholÄ/ mr lood rol ydlq wr lqhq
lqglh0ohlp r lvwd1Vxxulvvd rwdqqr lvvd vlooÄ/ ydolwvhhnr pÄÄuhhnvl j hquhq wdl wxqqlvwhhq/
rqvllvwlodvwroolvwdphunlw| vwÄ1

Nhqhq wdkdqvd dqwdp lhq wxqqlvwhlghq rqj hopdqd rq vh/ hwwÄlkp lvhwnÄ| wwÄyÄwpÄÄulw0
whlwÄ nhyhlq shuxvwhlq wdl mrsd slodloxp lhohvvÄ1 Hvlphunlnvl Lnhdq ndoxvwhlwd
yluwxddolwrghoolvxxghvvd hvlwwhohyÄLNHDYU H{shulhqfh 0rkmhopd rq vddqxwnÄ| wwÄmlowÄ



pp1h0vsruwv/ Vf l0il md USJ 0pÄÄuhhw1Wr lvddowd p | Öv sholhq whnlmÄwrvddydwdqwdd rp lo0
oh wxrwwhloohhq n| vhhqdodlvld j hquhpÄÄulw| nvlÄ1Hvlphunlnvl oÄkhv mxrqhwrq nhuÄlo| | q md
nlosdloxxq shuxvwxyd Pdueoh Yr lg 0shol rq vddqxwwhnlmÖlowÄÄq vhlnndloxshol0ohlpdq1WÄoodl0
qhqodyhd j hquhpÄÄulwwho| mdmrnvhhqnlqvdwxqqdlvwhqwxqqlvwhlghqdqwdp lqhqhul shohlooh
lopdq k| ylÄshuxvwhlwd ydlnxwwdd sholhq oÖ| ghwwÄy| | whhq md ydlnhxwwdd wlodvwrmhq whnhp lv0
wÄ1Q| n| ÄÄqshohmÄhl yr l hqÄÄhwvlÄshonÄvwÄÄqwhnlmÄqdqwdpdq j hquhqshuxvwhhood/ yddq
kdnx nrvnhh vhnÄj hquhmÄhwwÄwxqqlvwhlwd1Vwhdp Vs| vhq vlmddq s| vw| | hulwwhohpÄÄq
j hquhwmdwxqqlvwhhwwr lvlvwddq/ mrwhqvhqdqwdpdgdwdrqwÄvvÄwdsdxnvhvvdoxrwhwwdydp0
sdd md prqlsxrolvhpsdd1WÄvvÄwxwnlpxnvhq rvdvvd lqglh0shohlnvl odvnhwddq Vwhdp lq
ndxssdsdlndvvdvhnÄlqglh0j hquhhqnxxoxylnvl pÄÄulwhoo| whwwÄlqglh0wxqqlvwhhqvddqhhw
sholw1

Vwhdp lqsholwdumrqqdqduylr lqqlvvdnÄ| whwwllqdsxqdVwhdp Vs| 0sdoyhoxd/ mrndnhuÄÄsÄl0
ylwwÄlq sholhq rp lvwxv0 md sholdlndgdwdd vxxuhowd pÄÄuÄowÄ dyr lphvwl vddyxwhwwdyld
nÄ| wwÄmÄwxqqxnvld1WÄpÄqwlhgrqshuxvwhhoodsdoyhox s| vw| | nrkwdodlvhoodwdunnxxghooddu0
ylr lpddq sholhq rp lvwdmdpÄÄulÄmd nhvnlpÄÄuÄlvlÄsholdlnrmd1+Ruodqg 53471, Sdoyhoxq
nÄ| wwÄmÄpÄÄuÄduylrwrq ydkylvwhwwx nrkwdodlvhq k| ylnvl xvhlghq sholqwhnlmÖlghq wr lphvwd
+pp1J loehuw5348,1Wxwnlpxnvhqpdwhulddolnvl ydolnr lwxlydwVwhdp Vs| qpxnddqhqlwhq
rp lvwhwxwsholw1WÄpÄydolqwd pdkgroolvwdd mrqnlqodlvhq yhuwdloxq lqglh0sholhq md pxlghq
j hquhmhqvxrvlwxlpslhqsholhqyÄolooÄ1Vhnxlwhqnlqp | Övnrurvwddmxondlvlmr lghqrvxxwwd/
nrvnd rohwhwwdydvwl sholmxondlvlmdwhlyÄwrwd mxondlvwdnvhhq wr lyrwwrp ld wdsdxnvld wdl kxl0
mdxnvld/ mr lwdVwhdp lvwdnlqvÄÄqqÖoolvhvwl sdomdvwxx1OlvÄnvl mxondlvlmdqrvdoolvwxp lqhqsholq
pdunnlqr lqwllqwrghqqÄnÖlvhvwl olvÄÄsholqp | | qwlÄmdqrvwddvhqvlmr lwxvwdolvwdood1

Vwhdp lvvdwdumrood rohylhqsholhqwlhgrwnhuÄwwllqVwhdp Vs| 0sdoyhoxvwd j hquhnrkwdlvhv0
wl rp lvwdmdpÄÄulhqpxnddqodvnhydvvdmÄumhvw| nvhvvÄ1Lqglh0shohmÄhgxvwdydwvllv vxruddq
lqglh0j hquhvwÄoÖ| w| yÄw433rp lvwhwxlqwdsholÄ1Vwhdp lqnrnrqdlvwdumrqqdqkdkprwwdp lv0
wdyduwhqnhuÄwwllqmrndlvhvwd j hquhvwÄndlnnl sholw/ mr loohrol lop r lwhwwx hqhppÄqrp lvwdmld
nxlq vdgdqqhnvl vxrvlwxlppdooh lqglh0sholooh1WÄpÄq mÄonhhq qÄpÄolvwdw| kglvwhwwllq md
xvhlvllq hul j hquhlklq phunlww| mhq sholhq gxsolnddwwlulylwsr lvwhwwllq1WÄpÄrol wdushhoolvwd/
mrwwds| vw| wwllqnduwr lwwdpddq lqglh0sholhqvxrvlrwdvxkwhhvvdhl0lqglh0shohlklq1

Rq kxrpdwwdyd/ hwwÄrp lvwhwxlppdwsholwhl roh vdpd dvld nxlq p | | g| lppÄwsholw/ vlooÄ
nrophrp lvwhwxlqwdsholÄrq lopdlvhnvl shodwwdyld iuhh0wr0sod| 0shohmÄmdn| pphqhqrp lv0
whwxlppdq sholq mrxnrvwd lopdlvshohmÄrq sxrohw1Sholhq rp lvwxvpÄÄullq oxhwddq olvÄnvl
pxnddqsholqwhnlmÄqmdmxondlvlmdqmdndpdwlopdlvnrslrwmdsurp r rwlrnr rghlooddydwxwnds0
sdohhw1OlvÄnvl Vwhdp lq rp lvwdmdq Ydoyhq rpdwsholwpxrgrvwdydwndkwd sholÄoxnxxq
rwwdpdwwdnrnr n| pphqhqnÄumhq1

Jdph Ghyhorshuv Frqihuhqfhvvd slghw| vvÄlqglh0pdunnlqdq nullvlÄnÄvlwwhohyÄvvÄsd0

qhholvvd wrghwwllq/ hwwÄyxrqqd 5348 Vwhdp lvvd mxondlvwllq oÄkhv n| pphqhq nhuwdd qllq
sdomrq lqglh0shohmÄnxlq ndnvl yxrwwd dlhpp lq1Ydowdyd ndvyx mrkwxx vhonhÄvwl Vwhdp lq
Juhhqolj kw0survhvvlvwd/ mrqnd dor lwwdp lqhq rvxx wÄvpÄoohhq p | | qwlnÄ| uÄq wdlwhnrkwddq
yxrqqd 53451Vdpdood nxlwhqnlq sholhq xxvlhq rp lvwdmlhq pÄÄuÄrq nÄÄqw| q| wodvnxxq1
+JGF 53491, Lop lÖqv| lvwÄhl rohydupddwlhwrd/ pxwwdhvlphunlnvl Vwhdp lqdohqqxvp | | q0
qhlooÄ rq vhonhÄvwl ydlnxwxvwd vllkhq/ p loor lq md p lklq klqwddq lkp lvhwrvwdydwshohmÄ1
Q| n| ÄÄq prqhwshoddmdwolvÄÄyÄwnllqqrvwdydwsholwwr lyrpxvolvwdoohhq/ mroor lq kh vddydw
vÄknÖsrvwlpxlvwxwxnvhq/ nxqshol wxohhdohqqxvp | | qwllq1Vdpdoodnxlwhqnlqdohqqxvp | | q0
qhlvvÄrq vddwdylood vdwrmd/ hoohl wxkdqvld shohmÄ/ mroor lq p rqhwnllqqrvwdydwsholwmÄÄyÄw
hghoohhqrvwdpdwwdqllghqkdxwdxwxhvvdwdumrqqdqvhnddq1

VdpdvvdsdqhholvvdhvlwhwwllqVwhdp Vs| qwlhwr lklqshuxvwxydduylr / mrqndpxnddqVwhd0
p lq duylrowd nrophq p lomduglq groodulq ollnhydlkgrvwd qr lq nropdqqhv wxolvl lqglh0sholhq
p | | qqlvwÄ+JGF 5349,1Sxkhhvvdhl vholwhww|/ p looÄshuxvwhhoodwlodvwrmhqsholwrqpÄÄul0
whow| lqglh0shohlnvl/ pxwwdrohwhwwdydvwl Vwhdp Vs| 0gdwdqroohvvdn| vhhvvÄnulwhhulqÄrq
nÄ| whww| sholqwhnlmÄqpÄÄulwwÄpÄÄlqglh0j hquhÄ1

Lqglh0sholwrydwrqqlvwxqhhwqrxvhpddq Vwhdp lq rp lvwhwxlpslhq sholhq olvwdooh1Vdgdq
rp lvwhwxlppdqsholqmrxnrvwdoÖ| w| | 4: lqglh0j hquhhqphunlww| ÄsholÄ+4: ( ,/ mr lvwdvxr0
vlwxlq rqvlmdoohnrophsÄÄvv| wXqwxuqhg1\ ol p lomr rqdndssdohwwdrp lvwhwwxmdlqglhshohmÄ
oÖ| w| | Vwhdp lvwd ; ; ndssdohwwd +59 ( ,/ nxq ndlnnl sholwpxnddq oxhwwxqd | ol p lomr rqdq
ndssdohhq ohylnnllq | owÄylÄshohmÄrq 6741Lqglh0sholhq rvxxv qÄ| wwÄlvl ndvydydq vlluu| w0
wÄhvvÄslhqhpslhq klwwlhq sdullq/ p lnÄqÄ| wwÄlvl wxnhydq JGF=q sdqhholnhvnxvwhoxvvd
hvlwhww| Äduylrwd lqglh0sholhqnropdqqhnvhqpdunnlqdrvxxghvwd1

Nropdqqhnvhqpdunnlqdrvxxv mdsdulqn| pphqhqsurvhqwlq rvxxv vdgdqvxrvlwxlppdq
sholq olvwdood j n| pphqlhq p lomrrqlhq grooduhlghq pdlqrvexgmhwhlood pdunnlqr lwxmhq sh0
olhq mrxnrvvd j rq rvr lwxv lqglh0sholhq ydkydvwd rvxxghvwd md phunlw| nvhvwÄ nrnr
glj lwddolvwhq sholhq pdunnlqr looh md nxowwxxulooh1Nxq n| pphqhq yxrwwd dlhpp lq lqglh0sh0
ohmÄmrxwxl hulw| lvhvwl hwvlpÄÄq lqwhuqhwlqsdoyhoxlvwd/ rydwqhq| n| ÄÄqk| ylqhvlooÄdlqdnlq
SF0sholhqvxxulpp lvvdndxssdsdlnr lvvdhl0lqglh0sholhqulqqdood1

Nxq Vwhdp lq vdgdooh rp lvwhwxlppdooh lqglh0j hquhhq vlmr lwhwxooh sholooh whkgÄÄq vdpdq0
ndowdlqhqwhnlmÄqmdmxondlvlmdqyÄolvhqvxkwhhqwdundvwhox nxlqSholw0ohkghvvÄduyrvwhooxlooh
shohlooh/ kxrpdwddqmxondlvlmdqur rolq rohydqkxrpdwwdydvwl slhqhpsl1Vwhdp lqdlqhlvwrv0
wd hurwhowllq mxondlvxwr lp lqqdq sllullq sholw/ mr looh sdoyhoxvvd rq pÄÄulwhow| mxondlvlmd1WÄwÄ
yr lgddq slwÄÄohkghq wlhwrmd oxrwhwwdydpsdqd oÄkwhhqÄ/ vlooÄohkghvvÄyr l wr lvlqddq mÄÄ0
gÄ mr lwdlq wlhwrmd phunlwvhpÄwwÄ/ nxq wddv ndxssdsdlndvvd vhnÄ mxondlvlmd hwwÄ whnlmÄ
kdoxdydwrood qÄn| ylooÄ1OlvÄnvl glj lwddolvhq ndxssdsdlndq wlhwrmd yr l nrumdlood p | Ökhp0
p lqwr lvlqnxlqohkghvvÄvhqphqw| Äsdlqr rq1



Vdgdqvxrvlwxlppdq lqglh0sholqmrxnrvvd rol 54sholÄ/ mr looh rol lop r lwhwwx mxondlvlmd1Sholw0
ohkghq pdwhulddolq pxndlvhq mxondlvlmdmdrwwhoxq olvÄnvl Vwhdp lq wlhgr lvwd s| vw| wwllq hurw0
wdpddq p | Öv wdsdxnvhw/ mr lvvd lop r lwhwwx mxondlvlmd rol mxondlvvxwshonÄvwÄÄq n| vhlvhq
whnlmÄq shohmÄ1QÄpÄwdsdxnvhwhurwhowllq rrpd mxondlvlmds0ndwhj rulddq1Qllghq 54 sholq/
mr looh pdlqlwwllq huloolqhq mxondlvlmd/ mrxnrvvd rol : wÄoodlvwd rpdq mxondlvlmdq ndxwwd mxondlv0
wxd sholÄ1Slhqwhq lqglh0wr lp lmr lghq mxondlvhp ld shohmÄrol <md vxxuwhq wr lp lmr lghq nxwhq
Plfurvr iwlq/ YdoyhqmdZduqhuEurv1Lqwhudfwlyhqmxondlvhp ldshohmÄrol 81

Lwvh mxondlvhp lqhq ydlnxwwdlvl rohydq Vwhdp lvvd | ohlvlq wdsd wxrgd lqglh0sholwshoddmlhq
vddwdylooh1Vdgdq vxrvlwxlppdq lqglh0sholq dlqhlvwrvwd hl oÖ| g| nruuhoddwlrwd mxondlvlmdq
pxndqdrorq md shoddmdpÄÄuÄq yÄolooÄ/ vlooÄvxxuwhq/ lqglhlghq md rp lhq mxondlvlmr lghq mxo0
ndlvxwkdmdxwxydwwdvdlvhvwl nrnr vdgdqsholqmrxnrvvd1WÄooÄshuxvwhhoodyr lgddqsÄÄwhooÄ/
hwwÄlqglh0sholhq vxrvlr rq hqhppÄq nllqql sholq rp lqdlvxxnvlvwd md whnlmÄq rpdvwd qÄ0
n| y| | ghvvÄhvlphunlnvl vrvlddolvhvvdphgldvvdnxlqmxondlvlmr lghqshulqwhlvhvwÄur rolvwd
pdunnlqr lqwlsdqrvwxnvhqmÄumhvwÄmÄqÄ1

WÄpÄnhuwrr p | Öv shoddmlhq pxxwwxqhlvwd pdkgroolvxxnvlvwd oÖ| wÄÄxxvld shohmÄ1N| p0
phqhqyxrwwdvlwwhqvxxul rvdsholwlhgrvwdwxol ohkglvwÖqmdydnllqwxqhlghqyhunnrndqdylhq
ndxwwd/ mr lklq sholmxondlvlmr lood rq rooxwshulqwhlvhvwl ydlnxwxvydowdd1Q| n| ÄÄq vrvlddolqhq

phgld/ shoddmlhqrpdwylghrndqdydwmdsholqwhnlmÖlghqrpddnwllylvxxv rydwphunlwwÄyÄv0
vÄur rolvvddlqdnlqsholkduudvwdmlhqnhvnxxghvvd1OlvÄnvl pdunnlqdsdlnnrmhqrpdwqrvwrw
mdqÄn| y| | ghqdqwdp lqhqydolwvhp loohhqwxrwwhloohydlnxwwdydwydupdvwl p | Öv lqglh0sholhq
oÖ| ghwwÄy| | whhq1
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Sholhqvxxulpsdqdglj lwddolvhqdndxssdsdlnndqdVwhdp j mdyduvlqnlqvhqp | | g| lppÄw
sholwj hgxvwdydwlqglh0wxrwdqqrqndxsdoolvlqwdmdydowdyluwdlvlqwdrvdvwrd1WÄpÄpxrgrv0
wdd nxlwhqnlq ydlq rvdq lqglh0sholhq wdumrqqdvwd SF0| psÄulvwÖvvÄ1Nxq Vwhdp lvvd
p | | qqlvvÄrohylhq sholhq md olvÄrvlhq nrnrqdlvpÄÄuÄrq qr lq 4; 333/ rq lqglh0sholhq
hvlwwhohp lvwÄyduwhqnhklwhw| vvÄLqglhGE0sdoyhoxvvd | ol 59333sholÄmdolvÄrvdd1Qr lq93
( sdoyhoxvwd oÖ| w| ylvwÄshohlvwÄrq mr mxondlvwx orssxmhq roohvvd ylhoÄnhklw| nvhvvÄwdl
pxxwhqmxondlvhpdwwrpdvvdwlodvvd1

LqwhuqhwlvvÄrqVwhdp lqolvÄnvl n| pphqlÄpxlwd lqglh0shohlklqhulnr lvwxqhlwdndxssdsdln0
nrmd1QÄlvwÄndxsr lvwd yr l oÖ| w| ÄshohmÄ/ mrwnd hlyÄwroh sÄÄvvhhwwdl mr lwd whnlmÄhl roh
kdoxqqxwodlwwdd Vwhdp llq p | | qwllq1Ydvwdsdlqrnvl Vwhdp lq p | | g| lpslhq sholhq rvr lwwd0
pdooh lqglh0sholhq ydowdyluwdlvwxp lvhooh wxwxvwxwwllq nrophq pxxq glj lwddolvhq rvlwwdlq wdl

Nxyd81Lqglh0sholhqmxondlvlmr lghqrvxxghwVwhdplq433rplvwhwxlppdqlqglh0sholqmrxnrvvd1



nrnrqddq lqglh0shohlklqsdqrvwdydqndxssdsdlndqwdumrqwddq1QÄpÄndxssdsdlndwrydw
ydqkrmhqsholhqxxghoohhqmxondlvxxqmd lqglh0shohlklqsdqrvwdydJRJ +hqwlqhqJ r rgRog
Jdphv, vhnÄlqglh0shohlklqnhvnlww| qhhwGhvxudmdLqglhJdphVwdqg1

Wxwnlwxlvwd ndxsr lvwd JRJ lq duylr lgddq rohydq Vwhdp lq mÄonhhq vxxulpsld lqglh0sholhq
ndxssdsdlnnrmd1Hvlphunlnvl Grxfhwlopr lwwl Ghihqghuov Txhvw0sholqp | | qqhlvwÄ; /8 ( =q
wxoohhqJRJ lvwdmd8; /9 ( =qVwhdp lvwd1Ghvxudqmdq| wmr orshwhwxqLpsxovhq | kwhhqodv0
nhwwx rvxxv rol 3/6 ( +Grxfhw5346,1Slhqhpslhq ndxssdsdlnnrmhq p | | qqlwrydwvllv
wrghood slhqlÄVwhdp llq yhuudwwxqd1\ ohlvhvwl rwwdhq ndxssdsdlnnrmhq p | | qqhlvwÄhl nxl0
whqnddqrohvddwdyloodmxonlvwdwlhwrd1

WxwnlwwxmhqnrophqndxssdsdlndqsholwdumrqqdvwdnhuÄwwllqwlhgrwsdukdlwhqp | | qhlvwÄlq0
glh0shohlvwÄ1Ghvxudvvd md LqglhJdphVwdqglood rohwhwwllq ndlnnlhq wdumrood rohylhq sholhq
rohydq lqglh0shohmÄ/ ndxssdsdlnnrmhq pÄÄulwhow| ÄlwvhqvÄlqglh0ndxsr lnvl1JRJ lvvd yd0
olwwllq sholj hquhnvl lqglh1JRJ lvwd olvwdooh sÄÄw| l 433 sholÄydvwddpddq Vwhdp lq vdgdq
vxrvlwxlppdq lqglh0sholqolvwdd1JRJ lqvdgdvwdsholvwÄ<; oÖ| w| | p | Öv Vwhdp lvwd/ mrwhq
dlqdnlqp | | g| lpslhqsholhq rvdowdJRJ lqwdumrqwdrqoÄkhv wÄ| vlqvdpr loodolqmr loodpdun0
nlqdmrkwdmdqndqvvd1VxrvlwxvvdsdoyhoxvvdrqwdumroodvxrvlwwxmdshohmÄ1

Ndkghvwd pxxvwd sdoyhoxvwd nhuÄwwllq 83 vxrvlwxlppdnvl lop r lwhwxq sholq wlhgrw1N| vhlv0
whq sholndxssrmhq shohmÄ hwvlwwllq wr lvlvwd ndxsr lvwd qlp lnhkdxq dyxood1QÄlq s| ulwwllq
oÖ| wÄpÄÄq hul ndxsr looh xqllnnhmd qlp lnnhlwÄ1Qlp lnnhlghq pÄÄuÄq ndvyxq p | ÖwÄvxrul0
whwwdylhq kdnxmhq pÄÄuÄ ndvydd prqlqnhuwdlvhnvl1WÄpÄq yxrnvl/ vhnÄ pdwhulddolq
nhuÄÄp lvhqw| ÖoÄ| ghqwdnldqÄlghqsdoyhoxlghqsholpÄÄuÄmrxgxwwllqudmddpddqsxrohhq
JRJ lq khosrvwl vddyxwhwwdylhq md p lowhl vxruddq Vwhdp lq rs 433 0olvwddq yhuudwwdylvvd
rohydvwd pdwhulddolvwd1Ghvxudq md LqglhJdphVwdqglq wdumrqwd sr lnnhvl JRJ lq md Vwhd0
p lq wdumrqqdvwd mrqnlq yhuudq1Ghvxudq yllghvwÄn| pphqhvwÄp| | g| lppÄvwÄsholvwÄ5:
oÖ| w| l ydlq Ghvxudvwd1LqglhJdphVwdqglood ydvwddyd oxnx rol 5<1Lqglh0ndxssrmhq wdumrq0
qdwvllvhurvlydwuxqvddvwl wr lvlvwddqmr slhqhvvÄvxrvlwxlpslhqsholhq rwrnvhvvd/ p lqnÄ
rohwhwwllq rohydqwrghqqÄnÖlvlpp lqvxxulvwdndxssdsdlnr lvwdoÖ| w| yÄÄpdwhulddold1

QÄpÄoxyxw| kglvwhww| qÄLqglhGE=q vxxuhhq sholpÄÄuÄÄq rvr lwwdydw/ hwwÄydlnnd vxrvl0
wxlppdwmrqnlq lqvwdqvvlq lqglhnvl oxrnlwwhohpdwsholwrydwnlq mr ydowdyluwdd md k| yÄÄ
ollnhwr lp lqwdd/ oÖ| w| | lqglh0vnhqhvwÄsdomrq p | Öv ndxsdoolvld shohmÄ/ mrwnd s| v| yÄwsdlwvl
ydowdyluwdphgldowd p | Öv shoddmlowd ndwyhhvvd1P| | wÄylhq md wlhwrnrqhhooh dvhqqhwwdylhq
sholhq olvÄnvl oxnxlvdwyhunnrvlyxvwrwpdkgroolvwdydwshoddp lvhq vlyxvwrood lwvhooÄÄq1Q| 0
n| lvlvwÄsholsruwddohlvwdNrqj uhj dwhrqhuÄv wxqqhwxlpp lvwd/ mdvlhooÄshodwwdyloodshohlooÄ
rqp | Öv pdkgroolvwddqvdlwdudkdd1VlyxvwrqvxrvlwxlpslhqsholhqshoddmdpÄÄuÄwodvnh0
wddqp lomrrqlvvd/ mrwhqdlydqndxndqdydowdyluudvwdhlyÄwNrqj uhj dwhqnddqvxrvlwxlppdw
sholwroh1

Vxxuwhq mxondlvlmr lghq rp lvvd ndxssdsdlnr lvvd/ nxwhq Hohfwurqlf Duwvlq Rulj lqlvvvd/ lq0
glh0sholwrydwk| ylqkduylqdlvld1Mxondlvlmdwnhvnlww| yÄwydkydvwl rp lhqwxrwwhlghqvdp | | qwllq
hlyÄwnÄkdoxddvhwwddqllwÄdowwllnvl nlosdloxooh1SlndlvhvvdndwvdxnvhvvdXelvr iwlqmdHohfw0
urqlf Duwvlq ndxssdsdlnnr lklq oÖ| w| l Rulj lqlvwd ydlq | nvl lqglh0shol/ mrvvd Hohfwurqlf Duwv
hl rohwr lp lqxwmxondlvlmdqd=WklvZdur i Plqh1

&. 9++4; +95
Wxwnlpxnvhqwxorvwhqshuxvwhhoodyr lgddqvdqrd/ hwwÄlqglh0sholwrydwn| pphqhvvÄyxr0
ghvvdqrxvvhhwvhnÄsholhqp | | qwlolvwr loodyduvlqnrunhloohvlmr lwxnvloohhwwÄdondqhhwvddgd
sdomrq qÄn| y| | wwÄp| Öv sholphgldvvd1Duylr lghq pxnddq SF0sholhq pdunnlqdvwd mr nro0
pdqqhv nxxoxx lqglh0shohlooh/ p lwÄ yr lgddq slwÄÄ ydkydqd phunnlqÄ lqglh0sholhq
ydowdyluwdlvwxp lvhvwd j dlqdnlqmxondlvxsrollwwlvhvwdqÄnÖnxopdvwdwdundvwhowxqd1

SholduyrvwhoxdlqhlvwrqdyxoodsholhqwhnlmÄ0mxondlvlmd0vxkghmdhwwllqyllwhhqoxrnnddq=lqglh0
wxrwdqwr / lqglh0mxondlvlmdw/ sxrolullssxpdwwrpdwwxrwwdmdw/ vxxuwhq mxondlvlmr lghq rpd wxr0
wdqwr mdshulqwhlqhqwxrwwdmd0mxondlvlmd0pdool1WÄpÄqmdrwwhoxqdyxoods| vw| | nÄvlwwhohpÄÄq
ndxsdoolvhq sholwxrwdqqrq hulodlvld ullssxpdwwrpxxghq dvwhlwd prqlv| lvhpp lq nxlq sho0
nÄooÄ lqglh02hl0lqglh0mdrwwhoxood1Sholhq vlvÄooÖoolvllq wdl wdlwhhoolvllq dvshnwhlklq pdool hl
nxlwhqnddqrwdndqwdd1

Sholduyrvwhoxdlqhlvwrq shuxvwhhood lqglh0sholwrydwmr hqhpp lvwÖqÄ wlhwrnrqhdoxvwr lood/
pxwwdnrqvrolsxrohoodshulqwhlvhwvxxuhwmxondlvlmdwrydwhghoohhqydoodood1WÄpÄmrkwxx slw0
nÄowl nrqvroldoxvwrmhq wlxnhppdvwd mxondlvxydoyrqqdvwd vhnÄ wxrwdqqrq md mdnhoxq
ndoohxghvwdmdydlnhxghvwdvxkwhhvvdwlhwrnrqhdoxvwr lklq1

Lqglh0sholhqydowdyluwdlvwxp lvhvwdkxrolpdwwdullssxpdwrqsholwxrwdqwr hl rohdlqdnddqylh0
oÄdondqxwwxrwwdd shohloohqvÄmdwnr0md olvÄrvld vxxuwhq mxondlvlmr lghq wdkwllq1Lqglh0sholw
rydwp | Öv s| v| qhhwhwÄÄppÄooÄoddmhpp lvwd euÄqghlvwÄmd hulodlvwhq sholhq md pxlghq
nxowwxxulwxrwwhlghqvdumr lvwd1W| | sloolvhvwl lqglh0shol rqvllvhghoohhqhuloolqhqmdydop lvsd0
nhwwl/ mrkrqhl | ohhqvÄkdoxwdmÄonlnÄwhhqolvÄwÄp lwÄÄq/ yddqwhkgÄÄqp lhoxxpp lqmrwdlq
dlydqpxxwd1

Lqglh0sholhqydowdyluwdlvwxp lvhqkxrpddhulwwÄlqk| ylqglj lwddolvwhqndxssdsdlnnrmhqwdu0
mrqqdvvd1Lqglh0qlp lnnhhwpxrgrvwdydw| ol sxrohwVwhdp lqsholqlp lnnhlvwÄ1P| | qqloolvhvwl
lqglh0sholwydvwddydwduylrowdqr lqnropdvrvddVwhdp lqp | | qqhlvwÄ1OlvÄnvl lqwhuqhwlvvÄ
rqoxnxlvldshonÄvwÄÄq lqglh0shohlklqhulnr lvwxqhlwdndxssdsdlnnrmd/ mr lvvd rqwdumroodwx0
kdqvldshohmÄ/ mr lwdrqydlnhdoÖ| wÄÄpxxdowd1

Mxondlvlmdqur rol lqglh0sholhqmxondlvxvvd rqVwhdp lvwdnhuÄw| qdlqhlvwrqshuxvwhhoodydu0
vlqslhql1Ydlqsduln| pphqwÄsurvhqwwldVwhdp lqvxrvlwxlpp lvwd lqglh0shohlvwÄrqvddqxw



sholqwhnlmÄvwÄhurdydqmxondlvlmdq1OlvÄnvl dlqhlvwrqshuxvwhhoodhl qÄ| wÄvlowÄ/ hwwÄmxondl0
vlmdq rvdoolvwxp lqhq sholq pdunnlqr lqwllq olvÄlvl phunlwwÄyÄvwl sholq p | | qwlÄ vxkwhhvvd
pxlklq lqglh0shohlklq1

� 56: 18/
Ullssxpdwwrpdq sholwxrwdqqrq vxrvlrq ndvyx rq ydlnxwwdqxwlqglh0sholhq pÄÄulwwhohp l0
vhqydlnhxwxp lvhhq153330oxyxqdoxvvd lqglh0shohlvwÄsxkxwwllqhqlppÄnvhhqmxondlvlmdvwd
mdudkr lwxnvhvwdullssxpdwwrp lqdwxrwdqwr lqdydlnndnlqp | Öv rlqglh0khqnlswxqqhwwllq1Sh0
olhqwhnhp lvwÄkduudvwdydwwdkrwvddwwr lydwodlwwddsholqvÄmdnr rqmrnr lopdlvhnvl wdl hulodlvld
nruydxvwdsrmdydvwddq1QÄlwÄshohmÄhl ylhoÄwxroor lqnxwvxwwx lqglh0shohlnvl/ yddqhvlphu0
nlnvl slnnxshohlnvl/ vkduhzduhnvl wdl nrwlpdlvhq wxrwdqqrq nrkgdood vxrp lshohlnvl1
VlvÄooÖoolvhvwl wdlwhhoolvhw/ sholoolvhvwl nrnhlohydwwdl whpddwwlvhvwl rpdshuÄlvhwwdl khqnloÖ0
nrkwdlvhwsholwvlmr lwhwwllq xvhlq wdlghsholhq sllullq1Ydowdyluudvwd sr lnnhdyxxghq wdl vlwÄ
ydvwxvwdp lvhqdmdwxv rol wxwwx oÄklqqÄpxlvwdnxowwxxulslluhlvwÄ/ p lvwÄvhslnnxklomddrpdn0
vxwwllqp | Övsholnxowwxxullq1

Q| n| ÄÄq lqglh0qlp lnnhhqdoohwxqwxx phqhyÄqndlnnl/ p lnÄhurddydowdyluudvwdw| | oloolvhv0
wl/ sholphnddqlvhvwl wdl vlvÄooÖoolvhvwl1Pxnddq oxhwddq olvÄnvl slhqwhq wxrwwdmlhq whnhpÄw
vxxuhwnlq sholwwdl wr lvddowd vxxuwhq wxrwwdmlhq whnhpÄwslhqhowÄydlnxwwdydwsholw1Kduudv0
wholmr lghq kdumr lwxvw| Öwmd sholmdphlvvd nr rgdwxwslndwxrwdqqrwvddydwp| Öv khosrvwl
lqglh0ohlpdq1Dndwhhp lvhq lqglh0sholhqwxwnlpxnvhqolvÄÄqw| hvvÄp | Öv hulodlvhwqÄnÖnxo0
pdwlqglh0shohlklq/ 0wxrwwdmllqmd0shoddmllqp rqlsxrolvwxydwmdv| yhqhyÄw1

Xxvlhq/ khossrnÄ| wwÖlvwhqsholqnhklw| vw| Öndoxmhqdyxoodp | Öv dor lwwhohydwsholqwhnlmÄwvdd0
ydwdlndlvhnvl wxrwwhlwd/ mrwnd rq khossr vddgd p | | qwllq glj lwddolvllq ndxssdsdlnnr lklq1
Lqglh0nxowwxxulq rpdshuÄlv| | wwÄnrurvwdydphqwdolwhhwwl mdphunlwwÄyÄwndxsdoolvhwphqhv0
w| nvhwrydwvddqhhwp| Öv shulqwhlvhwvxxu| kwlÖwnrnhlohpddq vllslÄÄq lqglh0hvwhwllndq
vdudood1Vxxuwhq | kwlÖlghq wxrwdqqr lvvd sÄÄvwÄÄq nxlwhqnlq ydlq kduyr lq vlvÄooÖoolvhvwl
khqnloÖnrkwdlvwhqwdl ydkydvwl hprwlrqddolvwhqwhhprmhqÄÄuhhq1Lqglh0nxowwxxul rqnlqwr l0
p lqxwhqlppÄnvhhqdxglrylvxddolvhqd lqqr lwwdmdqd1Wr lvddowdvxxul rvd lwvhqvÄlqglhnvl
pÄÄulwwhohylvwÄsholqwhnlmÖlvwÄhl s| ulnÄÄqsholhqvÄrpdshuÄlv| | whhqyddqkdoxddwhkgÄ
mrwdlq vdpdqodlvwd/ p lwÄrydwhvlphunlnvl odsvxxghvvddq wdl sholkduudvwxnvhqvd dlndqd
shodqqhhwmdnrnhqhhw1Wr lvlqddqwhnlmÄwwhnhyÄwvxruldnrslr lwdphqhvw| vshohlvwÄkhosrq
udkdqwr lyrvvd1

Lqglh0sholhq | ohlvw| p lqhq rqmrkwdqxwp| Öv lqglh0mxondlvlmr lghqv| qw| p lvhhq1WÄoodlvhwmxo0
ndlvlmdwrydwxvhlqk| ylqslhqlÄ/ ydlqpxxwdpdqw| ÖqwhnlmÄq | ulw| nvlÄ1Qhydolnr lydwwdundvwl
sur illollqvdvrslydwsholw/ shuxvwxhqhvlphunlnvl w| ÖqwhnlmÖlghqrp llqp lhow| p | nvllqmdvlwÄ

ndxwwdp | Öv | ppÄuu| nvhhqsholhqoddgxvwd1Dlhpp lqwÄpÄqndowdlvwdhulnr lvwxp lvwdrq
qÄkw| wlhww| lklq j hquhlklq nhvnlww| qhlghq sholmxondlvlmr lghq slluhlvvÄj hvlphunlnvl vwudwh0
j ld0mdvlpxoddwlrshohlklqnhvnlww| qhhwSdudgr { LqwhudfwlyhmdPdwul{ Jdphv rqprohppdw
shuxvwhwwx yxrqqd 4<<<1ShulqwhlvhvvÄp lhohvvÄlqglh0mxondlvlmd rq sdudgrnvl/ nrvnd lw0
vhmxondlvhp lqhq rq qÄkw| | kwhqÄ nhvnhlvhqÄ lqglh0wxrwdqwrmhq rp lqdlvxxwhqd1
Mxondlvlmr lghq lophvw| p lqhqrqnxlwhqnlqoxrqqroolqhqvhxudxv lqglh0sholhqp | | qqlqndv0
yxvwd md ydowdydvwd qlp lnhpÄÄuÄvwÄmrkwxydvwd pdunnlqdq vdwxur lwxp lvhvwd1Mxondlvlmdq
dyxood s| ulwÄÄq hurwwxpddq pdvvdvwd md vddpddq hqhppÄq qÄn| y| | wwÄrpdooh sholooh1
WÄpÄsxrohvwddqrqulvwlullgdvvd lqglhqydowdyluudqydvwdlvxxghqshulddwwhhqndqvvd1

Ydlnnd mrwnlq lopdq mxondlvlmdq wdl udkr lwwdmlhq dsxd wxrwhwxwsholwrydwrqqlvwxqhhwnlsxd0
pddqp | | qwlolvwrmhqnÄunlvlmr looh/ hl shonnÄpdunnlqdwlodqwhhqwxwnlp lqhqnhuur nrnr wrwxxwwd
lqglh0shohlvwÄ1Vdpdood nxq wxrwdqqroolqhq ullssxpdwwrpxxv hl hqÄÄhvwÄydowdyluwddq
sÄÄvhp lvwÄmd vxxuld p | | qwloxnxmd/ slwÄÄydowdyluwdd wdunr lwxnvhoolvhvwl ydvwxvwdyd lqglh0
hhwrv rvdqsholqwhnlmÖlvwÄsr lvvdvxxulvwdndxssdsdlnr lvwd1N| svhpslhqdlkhlghqmdkhq0
nloÖnrkwdlvwhq wdulqr lghq nÄvlwwhohp lqhq nllqqrvwdd lqglh0whnlmÖlghq olvÄnvl ndvydylvvd
pÄÄulq p | Öv vxxuld mxondlvlmr lwd1Wrghoolvhwlqwrklp rwxrwdqqrwmd ndslqdnr rgl oÖ| w| yÄw
hghoohhq xvhlpp lwhq ydowdyluudq xorwwxpdwwrp lvwd/ lqwhuqhwlq ddwwhhooh rp lvwdxwxqhlvwd
slhqsdoyhoxlvwdmd| nvlwwÄlvwhq lkp lvwhqwdl wllp lhqnrwlvlyxlowd1

Ydqkrmhq mxondlvhp lvhhq/ udkr lwxvpdoollq md wxrwdqwrwllp lq nrnr rq shuxvwxydwlqglhpÄÄ0
ulwhopÄwwxqwxydwq| n| ÄÄq ullwwÄpÄwwÖplowÄ md rvlwwdlq ydqkdqdlndlvlowd1 P| ÖvnÄÄq
ydowdyluudvwd sr lnnhdyxxv hl ullwÄhqÄÄlqglh0sholq wdl 0wxrwdqqrq pÄÄuhhnvl/ nrvnd lwvh
lqglhvwÄrqwxooxwwuhqglnÄvwÄydowdyluwdd1WÄooÄkhwnhooÄvhnÄsholndxssrmhqhwwÄ0phgldq
vlvÄooÖwqÄ| wwÄyÄwdxglrylvxddolvhvwl qllqp rqlpxrwr lvhowd/ hwwÄrqydlnhddsÄÄwhooÄ/ p lnÄ
hgxvwdd ydowdyluwdd md p lnÄydvwxvwdd vlwÄ1Shoddmlhq md sholqwhnlmÖlghq yduwwxhvvd md dl0
nxlvwhqsholkduudvwxnvhqwxoohvvdhqwlvwÄk| yÄnv| w| ppÄnvl shulqwhlvhvwÄyr lpdidqwdvldvwd
md nlosdloxoolvxxghvwd hurdydwwhhpdwmd khqnloÖnrkwdlvlowd wxqwxydwslhqhwwdulqdwrydwwx0
orvvdp | Övvxxuwhqsholmxondlvxmhqrvdnvl1

Ndlnnl wÄpÄyr l mrkwddvllkhq/ hwwÄdlhpp lqudglnddolqdmdylunlvwÄyÄqhulodlvhqdnrhwxwlq0
glh0lghdwmd 0lghror j ldwvxodxwxydwsholnxowwxxullq/ vdpdood nxq shulqwhlqhq nÄvlw| v
ydowdyluudvwd kdmrdd shulqwhlvwhq mxondlvlmr lghq md nrqwuroor lwxmhq ohylw| vndqdylhq phqhw0
wÄhvvÄrwhwwddq sholhq whnlmÖlvwÄmd khlgÄq wxrwwhlvwddq1WÄooÖlq ndlnnl rq ydowdyluwdd md
lqglhwÄ| kwÄdlndd/ mroor lqnrnr nÄvlwhsdul phqhwwÄÄphunlw| nvhqvÄ1Wr lvddowd lqglhvwÄrq
ndvydqxwqllqydkyd lop lÖ/ hwwÄvhwxohhoxxowdydvwl s| v| pÄÄqhorvvdmroodlqwdydood1HknÄ
lqglhqydowdyluwdlvwxp lvhqmÄonlpdlqlqj hlvvd lqglh0whup l wdunhqwxx wdunr lwwdpddqwlhwr lvhv0
wl ydowdyluwdd ydvwxvwdydd sholwxrwdqwrd/ mrqnd vddp lqhq nÄvllqvÄ yddwll hulw| lvlÄ
srqqlvwhoxmd1Pdvvdmdnhoxkdqrq | nvl ydowdyluwdlvwxp lvhqhghoo| w| v1



Lqglh0sholhq ydowdyluwdlvwxp lvhq vhxudxnvhqd rq pdkgroolvwd/ hwwÄlqglh0nhqwwÄdondd md0
ndxwxdvhoyhpp lqqllklq/ mrwndwhnhyÄwshohmÄhoÄÄnvhhq/ mdqllklq/ mrwndhoÄyÄwwhkgÄnvhhq
shohmÄj huÄÄqodlvllqexvlqhvv0lqglh0mdwrvl0lqglh0mrxnnr lklq1WhnlmÖlghqnhvnxxghvvdrq
mr kdydlwwdylvvd ollnhkglqwÄÄnrkwl slhqhpslÄwllphmÄmd mrsd | nvlq whnhp lvwÄ1N| vhhvvÄ
rqoxxowdydvwl ddowrollnh/ mrvvd lqglh0wxrwwdmdqddor lwwdqxw| kwlÖndvyddslnnxklomddphqhv0
w| nvhq dmdpdqd slvwhhvhhq/ mrvvd donxshuÄlvhwshuxvwdmdwhlyÄwhqÄÄnrh s| vw| yÄqvÄ
wrwhxwwdpddqv| ylpslÄvlvÄlvlÄdpelwlr lwddq1WÄooÖlqkhshuxvwdydwxxghq/ slhqhq ilupdq
vdpdood/ nxq dlhpsl | kwlÖmdwndd hoÄp lvwÄmd ndvydp lvwd xxvlvvd nÄvlvvÄ1WÄoodlqhq ddo0
wrpdlqhq ollnh rq rooxwnÄ| qqlvvÄnrnr glj lwddolvwhq sholhq qholn| pphqyxrwlvhq hoÄpÄq
dmdq/ mrwhqwdydooddqq| n| lqhq lqglh0lop lÖhl rohnddqpxxwdnxlqklvwruldqwr lvwxyxxwwdxx0
ghqnÄvlwwhhqdood1

Mrnd wdsdxnvhvvd qllq lqglh0wxrwdqqrwnxlq lqglh0whup lvwÖhoÄyÄwruj ddqlvhvwl wxrwwdmlhq
mdnxoxwwdmlhqnlhohvvÄ1WdunnrmdpÄÄulwhop lÄyr l | ulwwÄÄwhkgÄ/ pxwwddmdqp | ÖwÄlkp lvwhq
wdsd nÄ| wwÄÄnlhowÄmd whuphmÄpxxwwxx1PÄÄulwhopÄwrydwvllv dlndqvd odsvld/ mr lghq nullw0
wlqhqwdundvwdp lqhqdlnddmr lq rq rvdhoÄyÄÄnxowwxxuldmdwxwnlpxvwd1
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p lqhq/ Mddnnr / UdlqhNrvnlpdd/ I udqv PÄ| uÄ) Rool Vrwdpdd+wr lp1, Sholwxwnlpxnvhq
yxrvlnlumd533</ 7<j 891Wdpshuh=Wdpshuhhq | olrslvwr1Yhunrvvdkwws=22zzz1sholwxw0
nlpxv1il2zsf rqwhqw2xsordgv2533<23; 2swyn533<0371sg

Nhpssdlqhq/ Mddnnr +5345,1JhquhphwvÄj sholj hquhmhqnÄ| wwÖglj lwddolvlvvdsdoyhoxlv0
vd1WhrnvhvvdVxrp lqhq/ Mddnnr hwdo1+wr lp1, Sholwxwnlpxnvhqyxrvlnlumd5345/ 89j : 31
Wdpshuh=Wdpshuhhq | olrslvwr1Yhunrvvdkwws=22zzz1sholwxwnlpxv1il2yxrvlnlu0
md53452swyn53450391sgi

NxowlpdDqqdndlvd/DokdNdwl ) QxpphqpddWlpr +5349,1Ghvlj qFrqvwudlqwv lqJdph
Ghvlj qFdvh=VxuylydoPrghJdphMdp 53491JMK) JF o49Sur fhhglqj v r i wkhLq0
whuqdwlrqdoFrqihuhqfh rqJdphMdpv/ Kdfndwkrqv/ dqgJdphFuhdwlrqHyhqwv/
55j 5<1DFP Qhz \ run/ Q\ / XVD1

Ohvvdug/ Mrqdwkdq+5346,1Joxwrpd{=Txhehf r lv surwr0lqglh j dphghyhorsphqw1Ord0
glqj x WkhMrxuqdor i wkhFdqdgldqJdphVwxglhvDvvr f ldwlrq/ 466j 46; 1Fdqdgldq
JdphVwxglhvDvvr f ldwlrq1Yhunrvvdkwws=22mrxuqdov1vix1fd2ordglqj 2lqgh{1sks2ord0
glqj 2duwlfoh2ylhz245: 248;

Olsnlq/ Qdgdy+5346,1H{dp lqlqj LqglhovLqghshqghqfh=WkhPhdqlqj r i rLqglhsJdphv/
wkhSrolwlf v r i Surgxfwlrq/ dqgPdlqvwuhdp Fr0rswdwlrq1Ordglqj x WkhMrxuqdor i wkh
FdqdgldqJdphVwxglhvDvvr f ldwlrq ; j 571FdqdgldqJdphVwxglhvDvvr f ldwlrq1Yhu0
nrvvdkwws=22mrxuqdov1vix1fd2ordglqj 2lqgh{1sks2ordglqj 2duwlfoh2ylhz2455Yllwdwwx
6318153491

Ruodqg/ N| oh+5347,1Lqwurgxf lqj Vwhdp Jdxj h=DuvuhyhdovVwhdpovprvwsrsxoduj dphv1
DuvWhfkqlfd 4917153471Yhunrvvd kwws=22duvwhfkqlfd1f rp2j dp lqj 253472372lqwurgxf lqj 0
vwhdp0j dxj h0duv0uhyhdov0vwhdpv0prvw0srsxodu0j dphv2Yllwdwwx 5818153491

Rylgh/ Vklud+5347,1Plfurvr iwJhwv nPlqhfudiwok Qrwwkh I rxqghuv1WkhZdooVwuhhwMrxu0
qdo481<153471Yhunrvvd
kwws=22zzz1zvm1f rp2duwlfohv2p lfurvr iw0dj uhhv0wr0df t xluh0fuhdwru0r i0p lqhfudiw0
4743: ; 94<3Yllwdwwx 5: 18153491

Sdunhu/ I hodq+5346,1LqglhJdphVwxglhv \ hduHohyhq1WhrnvhvvdSur fhhglqj v r i GlJUD
5346=GhI udj j lqj JdphVwxglhv1Glj ud1Yhunrvvdkwws=22zzz1glj ud1ruj 2zs0f rq0
whqw2xsordgv2glj lwdo0oleudu| 2sdshub4331sgi Yllwdwwx 5: 18153491

Urvh/ Plnh+5344,1583LqglhJdphv\ rx PxvwSod|1FUF Suhvv1

Uxiilqr / Sdror +5346,1Qduudwlyhv r i lqghshqghqwsurgxfwlrq lqylghr j dph fxowxuh1Ord0
glqj x WkhMrxuqdor i wkhFdqdgldqJdphVwxglhvDvvr f ldwlrq : =44/ 439j 4541
FdqdgldqJdphVwxglhvDvvr f ldwlrq1Yhunrvvdkwws=22mrxuqdov1vix1fd2ordglqj 2lq0
gh{1sks2ordglqj 2duwlfoh2ylhz24532488Yllwdwwx 5<18153491

Vddulnrvnl/ Vdpxol/ 53481Lqglh0sholhq qÄn| y| | v glj lwddolvlvvd mdnhoxsdoyhoxlvvdWdundv0
whoxvvdVwhdp0mdnhoxdoxvwd1RslqqÄ| whw| Ö1Phwursrold0dppdwwlnrunhdnrxox1Yhunrvvd
kwws=22xuq1il2XUQ=QEQ=il=dpn05348383995<5Yllwdwwx 5: 18153491

Vdqwldj r / Nhoohh+5348,1LqghshqghqwJdphGhyhorsphqw1Kddvwdwwhox whrnvhvvdKhl0
qhpdq/ GdylgV1Wklqnlqj DerxwYlghr j dphv1LqgldqdXqlyhuvlw| Suhvv1Eor rp lqj wrq/
Lqgldqd1

ydqEhvw/ Pduwlmq+5344,1Sduwlf lsdwru| j dp lqj f xowxuh=Lqglh j dphghvlj qdvgldor j xh
ehwzhhqsod| hu) fuhdwru1Pdvwhuovwkhvlv1XwuhfkwXqlyhuvlw|1Yhunrvvdkwws=22gv0
sdfh1oleudu|1xx1qo2kdqgoh24; : 72537968

� +2/9
44elwvwxglrv+5347,1WklvZdur i Plqh1Plfurvr iwZ lqgrzv/ Sxrod=44elwvwxglrv1

FrorvvdoRughu+5348,1Flwlhv=Vn| olqhv1Plfurvr iwZ lqgrzv/ Uxrwvl=Sdudgr { Lqwhudfwlyh1

Grxeoh I lqhSurgxfwlrqv +533<,1EuÜwdoOhj hqg1Plfurvr iwZ lqgrzv/ XVD=Grxeoh I lqh
Surgxfwlrqv1

I uhhelugJdphv+5347,1DElugVwru|1Plfurvr iwZ lqgrzv/ Ndqdgd=I uhhelugJdphv1

LNHDFrppxqlfdwlrqvDE+5349,1LNHDYUH{shulhqfh1Plfurvr iwZ lqgrzv/ Uxrwvl=Lnhd
FrppxqlfdwlrqvDE1

OhyhohgJdphv+5349,1PdueohYr lg1Plfurvr iwZ lqgrzv/ XVD=OhyhohgJdphv1

OxfdvDuwv+4<<; ,1Julp I dqgdqj r1Plfurvr iwZ lqgrzv/ xxghoohhqmxondlvx=XVD=Grxe0
oh I lqhSurgxfwlrqv+5348,1

Prmdqj +533<,1Plqhfudiw1Plfurvr iwZ lqgrzv/ Uxrwvl=Prmdqj 1



SrsFds Jdphv +533<,1Sodqwv yv1] rpelhv1Plfurvr iwZ lqgrzv/ XVD=SrsFds Jdphv1

Vlhuud Hqwhuwdlqphqw+4<<<,1Krphzruog1Plfurvr iwZ lqgrzv1Xxghoohhqmxondlvx=Jhdu0
er { Vr iwzduh+5348,1Krphzruog=Uhpdvwhuhg1SF/ XVD=Jhduer { Vr iwzduh1

Vpduwo| GuhvvhgJdphv+5347,1Xqwxuqhg1Plfurvr iwZ lqgrzv/ Ndqdgd=Vpduwo| Guhv0
vhgJdphv1

Xelvr iw+5347,1YdoldqwKhduwv=WkhJuhdwZdu1Plfurvr iwZ lqgrzv/ Udqvnd=Xelvr iw1

Xelvr iw+5347,1Zdwfk Gr j v j EdgEor rg1Plfurvr iwZ lqgrzv/ Udqvnd=Xelvr iw1

Xvwzr +5347,1PrqxphqwYdooh|1lRV/ Hqj odqwl=Xvwzr1

Yodpehhu+5346,1Ulglf xorxv I lvklqj 1lRV/Dodqnrpddw=Yodpehhu1

Gd| euhdnJdphFrpsdq| +5344,1GF XqlyhuvhRqolqh1Plfurvr iwZ lqgrzv/ XVD=Gd| e0
uhdnJdphFrpsdq| ) Z EJdphv1

� 251: ; ' 9
LqglhJdph=WkhPrylh+5345,1Rkmdxv=Vzluvn|/ Mdphv) OlvdqqhSdmrw1Fdqdgd=EolqnZrunv

Phgld1



� 5. * ' 495
SholnxowwxxulqmÄonlhqvxrmhox mdvÄlo| wwÄp lqhqrydwyllphdlnr lqd roohhwxvhlqwhhpdqdgl0
j lwddolvwhqsholhqphqqhlv| | whhqnrkglvwxylvvdwxwnlpxnvlvvd+Nv1hvlp1Qhzpdq5345,
md sholklvwruldoolvlvvd dunlvwr lqwlkdqnnhlvvd14 Vxrmhoxq md vÄlo| wwÄp lvhq nrkwhlnvl ydolwddq
xvhlq shohmÄ/ pxwwd vxrmhoxq md vÄlo| wwÄp lvhq prwlyr lqwl yddwll wlhwrd p | Öv qllvwÄhvlqhlv0
wÄ/ wdsdkwxp lvwdmddvlr lvwd/ mr lklqqÄlghqsholhqklvwruldwrydwn| wnh| w| qhhw1Wdunr lwdpph
klvwruldood wÄvvÄduwlnnholvvd phqqhlv| | wwÄnrvnhylvwd wlhgr lvwd udnhqqhwwxd phqqhlv| | 0
ghqwxonlqwdd1

Ylghrsholklvwrulr lwvlmd Udlirug Jxlqv rq nxydqqxwJdphDiwhu0whrnvhvvddq shol0md dl0
qhlvwrnrnrhop ld/ mr lvwd sholklvwrulr lghq nlumr lwwdp lvhvvd nÄ| whww| Äwlhwrd hwvlwÄÄq1Jxlqv
nlumr lwwdd qllq ryludoolvlvwdsnxlq rhsÄyludoolvlvwdnlqsnxowwxxulvlvwd lqvwlwxxwlr lvwd yllwdwhq qllo0

oÄpxvhr lghqolvÄnvl pxlghqwdkrmhqnxwhq | olrslvwrmhqmd | nvlw| lvwhqnhuÄÄp llqnrnrhop llq1
+Jxlqv53471,

Wr lvddowd shohlklq ollww| yÄwlhwr nxonhh | ohhqvÄwhnlmÖlghqvÄpxndqd1Pdunnx Uhxqdqhq
mdnxpssdqlw+5346, rydwnlqhkgrwwdqhhw/ hwwÄsholklvwruldqwxwnlmdwnÄÄqwÄlvlyÄwndwvhhq0
vd sholqwhnlmÖlklq1ShohmÄwxrwwdydw| ulw| nvhwhlyÄwdlqd nlumdd | oÖv rpdd phqqhlv| | wwÄÄq
nrvnhyddwlhwrd/ yddqnhuwrpxnvhwyÄolwhwÄÄqvxxoolvhvwl1Vxxoolvhvwl yÄolwhww| mhqsholvxxq0
qlwwhoxklvwrulr lghqwdoohwwdp lqhqsdoyholvl sdukdlwhqvhnÄshol| kwlÖlwÄhwwÄsholvxxqqlwwholmr lwd
mdsholklvwruldqwxwnlmr lwdmdnlumr lwwdmld1WÄvvÄduwlnnholvvdwdundvwhohpph | kwÄsholdodq | ul0
w| vwÄmd qllwÄwdsrmd/ mr lood wÄpÄq | ulw| nvhq vlvÄooÄnhuurwddq wÄunhÄqÄslghw| vwÄsholvwÄ1
Ploodlvldphunlw| nvlÄsholoohudnhqqhwddqmdp lwhqqllwÄphunlw| nvlÄudnhqqhwddqB

K| Ög| qqÄpph duwlnnholvvd SdxoUlf rhxulq klvwrulr j udilvwd rshur lqwld nrvnhydq whruldq
srkmdowdnhklwhww| Äklvwrulr j udilvwddqdo| | vld1Ulf rhxurqmdndqxwphqqhlv| | wwÄnrvnhydd

" //; /89+23 ?
Wdundvwhohpph wÄvvÄ duwlnnholvvd/ p lwhq huÄÄq odxwdshol|ulw|nvhq vlvÄlvhq md xonr lvhq klvwruldq
wxrwwdplqhq md nÄ|wwÖydkylvwdydwnodvvlnnrsholq v|perolvwd duyrd1Hvlphunnlwdsdxnvhqd rq Wdfwlf
Jdphv R|=q odxwdshol Nlpeoh1K|Ög|qqÄpph duwlnnholvvd SdxoUlf rxhulq klvwrulr j udilvwd rshur lqwld
nrvnhydq whruldq srkmdowd nhklwhww|Ä klvwrulr j udilvwd dqdo| | vld1Dlqhlvwrpph nrrvwxx yllghvwÄ
kddvwdwwhoxvwd/mrlwdrohpphnÄvlwhoohhw|ulw|nvhqvlvÄlvlqÄvxxoolvlqdklvwrulr lqd1Kddvwdwwhoxmhqndxwwd
wxohh qÄn|yÄnvl |ulw|nvhq hgxvwdmlhq dnwllylqhq md prqlxorwwhlqhq vxkgh |ulw|nvhq phqqhlv| |whhq md
wxrwwhlvllq1Klvwruldoolqhqphunlw|vwxrwhwddqgrnxphqwrlpdood/ |ppÄuwÄpÄooÄmdvholwwÄpÄooÄphqqhlv| |wwÄ1
Nodvvlnnrsholq v|perolvhq phunlw|nvhq udnhqwdplqhq rq rvd |ulw|nvhq whnhpÄÄ lghqwlwhhwwl0 md
lpdj rw|ÖwÄ1Shol|ulw|nvhqw|ÖqwhnlmÄwmdpxxwwrlp lmdwpxrgrvwdydwnxowwxxulshulqwÖ|kwhlvÖq/ mrndydkylvwdd
mdudnhqwddwxrwwhhqphunlw|nvlÄ1

Dydlqvdqdw=klvwrulr j udilqhqdqdo| | vl/ nodvvlnnr/ v|perolqhqduyr/ xxghoohhqmxondlvhplqhq

� ( 897' ) 9
Lqwklvduwlfohzhlqwhusuhwkrz derdugj dphf rpsdq|ov lqwhuqdodqgh{whuqdoxvhr i klvwru| f rqilupv
wkhv|perolf ydoxhr i wkhfodvvlf j dph1Rxufdvhvwxg| lvWdfwlf JdphvOwgoviluvwerdugj dphNlpeoh1
Lqwklvduwlfohzhdsso| wkhklvwrulr j udsklfdodqdo|vlv/ zklfk lvghyhorshgrqwkhedvlv r i wkhf rqfhsw
ri klvwrulr j udsklfdorshudwlrqve| SdxoUlf rhxu1Rxuuhvhdufk pdwhuldolvf rpsrvhgr i ilyhlqwhuylhzv/
zklfk zhwuhdwdvrudoklvwrulhv1Wkhvhlqwhuylhzvpdnhylvleohwkhpxowl0glphqvlrqdouhodwlrqvkls ehwzhhq
wkhfrpsdq| vwdii dqgrwkhufrpsdq| uhsuhvhqwdwlyhvwr wkhfrpsdq|ovv|perolfdoo| vlj qlilfdqwsurgxfwv1
Klvwrulfdovlj qlilfdqfhlvsurgxfhge| gr fxphqwlqj / xqghuvwdqglqj dqgh{sodlqlqj wkhsdvw1Wkhfrpsdq|
vwdii lv lqyroyhglqwkhfrqvwuxfwlrqr i wkhklvwrulfdophdqlqj r i dsurgxfw1Lqdj dphhqwhusulvh/ wkhuh
lvdqdfwlyhfxowxudokhulwdj hf rppxqlw|1

Nh|zrugv=klvwrulr j udsklfdodqdo|vlv/ fodvvlf / v|perolfdoydoxh/uh0uhohdvlqj

� !$$! � ! - ' &� &
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wlhwrd hvlwwÄyÄwnÄ| wÄqqÖwklvwrulr j udilvhq rshur lqqlq ydlkhlnvl1KÄq hurwwdd wr lvlvwddq
phqqhlv| | wwÄgrnxphqwr lydq/ phqqhlv| | wwÄ| ppÄuwÄyÄqmdvholwwÄyÄqvhnÄphqqhlv| | w0
wÄ uhsuhvhqwr lydq klvwrulr j udilvhq ydlkhhq1 +Ulf rhxu 5333/ 49<1, Klvwrulr j udilvhood
dqdo| | vlooduhnrqvwuxr lgddqphqqhhqnxydxnvhvwdklvwrulr j udilvhq rshur lqqlqmÄonlÄ1+Vl0
yxod5339/ 6; j 73md77j 7<1, Mdhwxwklvwruldw+Ndohod5345, rydw| kwhlvÖoolvhq lghqwlwhhwlq
udnhqwdp lvhqyÄolqhlwÄ1Qllghqdyxood | kwhlvÖwmÄvhqwÄyÄwvxkghwwddqphqqhlv| | whhq1

Klvwrulr j udilqhqdqdo| | vl vrsll vhnÄvxxoolvwhqhwwÄnlumdoolvhvwl hvlwhww| mhqklvwrulr lghqdqd0
o| | vllq1WÄvvÄduwlnnholvvdnrkwhhqdrohydwklvwruldwrqhvlwhww| vxxoolvhvwl1Duwlnnhol rqnlq
whruhhwwlv0phwrgror j lqhq slorwr lqwl vllwÄ/ p lwhq klvwrulr j udilqhq dqdo| | vl vryhowxx vxxoolv0
whqklvwrulr lghqdqdo| vr lqwllq1

Rxwl I lqj huur rv sdlqrwwdd/ hwwÄpxlvwlwlhwr rqhulw| lvwÄwlhwrd1+I lqj huur rv 5343/ : 81, Vxr0
pdodlvhwpxlvwlwlhwrwxwnlmdwrydwdqvlrnnddvwl wdundvwhoohhwhulodlvldvxxoolvwhqklvwrulr lghq
pxrwrmd md yÄolwwÄp lvhq nÄ| wÄqwhlwÄmd dqdo| vr lqhhwpxlvwlwlhwrwxwnlpxnvhq wudglwlrwd vh0
nÄpxlvwlwlhgrqwxrwwdp lvwd1+I lqj huur rv ) KddqsÄÄ5339/ 58/ 5; j 5<>I lqj huur rv 5343/
94j 991, Hpph wÄvvÄduwlnnholvvd nhvnlw| pxlvwlwlhgrq hulw| lvhhq hslvwhpror j lddq yddq
wdundvwhohpphnhuurwwxmdklvwrulr lwdphqqhlv| | ghquhsuhvhqwddwlr lqd1

\ kwhlvÖqpxlvwl nr rvwxx nroohnwllylvhvwl mdhwxlvwdphqqhlv| | ghquhsuhvhqwddwlr lvwdmdqÄl0
wÄ uhsuhvhqwddwlr lwd pxrnnddylvwd phwdklvwruldoolvlvwd pdoohlvwd/ vÄÄqqÖlvwÄ/
rkmdxvphndqlvphlvwd md shulddwwhlvwd1Vrvlddolsv| nror j l Mdphv Z hwuwvfklq pxnddq | k0
whlvÖw| ppÄuwÄyÄw/ vholwwÄyÄw/ wxonlwvhydwmduhsuhvhqwr lydwphqqhlv| | wwÄÄqvnhpddwwlvwhq
qduudwllylvwhq pdoolqhlghq +vfkhpdwlf qduudwlyh whpsodwhv, dyxood1Pdoolqh hkgrwwdd hvl0
whwwÄyÄooh klvwruldooh pxrwrd md mÄvhqwho| Ä1Vh wr lp ll nxlq hvlwwÄp lvwÄ/ | ppÄuwÄp lvwÄmd
vholwwÄp lvwÄrkmddyd vdsoxxqd1+Z huwvfk/ 533; / 466/ 473/ 477j 4791, Z huwvfk rq hulw| l0
vhq nllqqrvwxqxwpxlvwhohylhq | kwhlvÖmhq +pqhqrqlf f rppxqlwlhv/ Z huwvfk 533; / 477,
nrqiolnwhlvwd1WÄvvÄduwlnnholvvd wdundvwhohpph pqhqrqlvwhq | kwhlvÖmhq yÄolvhq nrqioln0
wlq vlmddq | kghq | ulw| nvhq pxrgrvwdpdq | kwhlvÖq vlvÄlvwÄ/ udxkdqrpdlvwd klvwrulr lydd
qhxyrwwhoxd1

Grnxphqwddulvhoodklvwrulr j udilvhq rshur lqqlqwdvroodyduvlqydlkwhohydvwl klvwruldqwrglv0
whlvllq nllqqlwhww| mÄ/ mxrqhoolvld wdulqr lwd nÄ| whwÄÄq mrnr | ulw| nvhq xonr lvhhq
nrppxqlnddwlr rq/ nxwhq wxrwwhlvllq/ pdlqrqwddq wdl xonr lvwhq vlgrvu| kp lhq ydnxxwwdp l0
vhhq/ wdl vlvÄlvhhqnrppxqlnddwlr rq/ hvlphunlnvl | ulw| nvhqvlvÄlvhqpxxwrvmrkwdp lvhq
wxhnvl wdl vlwrxwwdpddqw| ÖqwhnlmÖlwÄ| ulw| nvhqwdyr lwwhlvllq1+Vlyxod5347/ 771,

\ ulw| nvhwnÄ| wwÄyÄwklvwrulddqvdvhnÄlpdj rqvdhwwÄlghqwlwhhwwlqvÄw| ÖvwÄp lvhhq1Lpdj r
wdunr lwwddxonrsxrolvloohvxxqqdwwxd | ulw| vnxyddmd lghqwlwhhwwl sxrohvwddqrq | ulw| nvhqvl0
vÄlvhq lwvh| ppÄuu| nvhq pxrwr1\ ulw| nvhq lpdj rd w| ÖvwhwÄÄq hvlphunlnvl pdlqrnvlq/

lghqwlwhhwwlÄwddv hvlphunlnvl | ulw| nvhq mrkgrq md khqnloÖvwÖq yÄolvlvvÄnhklw| vnhvnxvwh0
oxlvvd1VhnÄlghqwlwhhwlq hwwÄlpdj rq w| ÖvwÄp lvhhq yr l nÄ| wwÄÄ| kwÄodlood wxwnlpxnvhhq
shuxvwxyddnxlqndqvdqrpdlvwdnlqklvwruldd1+Vlyxod5347/ 771,

Klvwrulr lwd nÄ| whwÄÄq xvhlq wxrwwhhq xxghoohhqmxondlvhp lvhq shuxvwhoxqd1Xxghoohhqmxo0
ndlvx wdunr lwwdd/ hwwÄ wxrwh uhsurgxvr lgddq mrnr vhoodlvhqddq wdl klhpdq pxxwhwwxqd1
\ ohhqvÄn| vh rq wxrwwhhq sÄlylwwÄp lvhvwÄdmdqnrkwddq vrslydnvl1+nv1Vlkyrqhq 53471,
Xxghoohhqmxondlvxq nrkwhhnvl sÄÄw| yÄwxvhlq wxrwwhhw/ mr lvvd rq nodvvlnnrsholq srwhqwl0
ddold1NodvvlnnrsholooÄ rq wlhww| nxowwxxulqhq dvhpd md duyr +nv1hvlp1Vzdozhoo5349/
78j 7; ,1VhonhÄmdnllvwdwrqhvlphunnl nodvvlnnrsholvwÄrqvkdnnl1Xxghoohhqmxondlvwx wxr0
wh rq nodvvlnnr dlqrdvwddq/ p lnÄol vlooÄyr lgddq hvlwwÄÄrohydq mr lwdnlq dlndd nhvwÄqhlwÄ
rp lqdlvxxnvld1Dlndd nhvwÄylhq rp lqdlvxxnvlhq rohpdvvdror shuxvwhooddq klvwrulr lpdo0
od wxrwh/ hol nllqqlwwÄpÄooÄ vh mrkrqnlq phqqhhqnxydxnvhhq1 Nodvvlnnrwxrwwhhq
odqvhhuddp lqhqrqk| yÄhvlphunnl | ulw| nvhqrpdqklvwruldqxonr lvhvwdnÄ| wÖvwÄ1

� ' : 9' 6+2/ 0' 9: 91/3 : 8' /4+/895
WxwnlpxnvhpphhvlphunnlwxrwwhhqdrqWdfwlf Jdphv R| =q+dlhpp lqQhorvwxrwhR| , hq0
vlppÄlqhqodxwdshol Nlpeoh/ mrnd lophvw| l yxrqqd4<9: 1Nlpeohshuxvwxx dphulnndodlvhhq
Wurxeoh0shollq/ mrqndDduqhKhomdnndshukhlqhhqvdl Dphulndqvxnxodlvlowddq1DduqhKho0
mdnnd u| kw| l wxwnlpddq sholÄ wdunhpp lq md sÄÄwwl dondd ydop lvwdpddq vlwÄ lwvh
Nlpeoh0qlphooÄ15 Khomdnnd shuxvwl Qhorvwxrwh N| =q/ mrnd pxxwwxl p | Ökhpp lq rvdnh| k0
wlÖnvl1\ kwlÖqhqvlppÄlqhqwxrwdqwrodlwrv shuxvwhwwllqQr rupdunnxxqmdyÄklwhoohqwxrwdqwr
oddmhql pxlklqodxwdshohlklqmdsdlqrwxrwwhlvllq14<<30oxyxqdoxvvd | kwlÖvlluvl wxrwdqwrodl0
wrnvhqvdSrulqNdumdudqwddq/ md53330oxyxqdoxvvdNlpeohvwÄdonr l lophvw| Äolvhqvr lwxmd
yhuvlr lwdnxwhqQdoohSxk 0/ Khoor Nlww| 0mdDqj u| Elugv 0Nlpeohw1Yxrqqd5347 | kwlÖydlk0
wr l qlphqvÄWdfwlf Jdphv R| =nvl1WÄvvÄwxwnlpxnvhvvdwdundvwhohpphNlpeohÄyxrghvwd
4<9: yxrwhhq53481

Wxwnlpxvdlqhlvwrpphpxrgrvwxx yllghvwÄdvldqwxqwlmdkddvwdwwhoxvwd/ mrwndOlool Vlkyrqhq
whnl nhyÄÄooÄmd v| nv| ooÄ53481Dvldqwxqwlmdkddvwdwwhoxlvvd kddvwdwhowdydood rq | ohhqvÄ
ndnvr lvur rol qllq nÄvlwhowÄyÄq lop lÖq dvldqwxqwlmdqd nxlq wxwnlpxvnrkwhhqd1Kddvwdwhowd0
ydood rohwhwddq rohydq mrwdnlq hulw| lvwÄ wlhwrd/ p lqnÄ yxrnvl kÄqwÄ kddvwdwhooddq1
Dvldqwxqwlmdkddvwdwhowdylhqydolqwdyr l roodk| ylqnlqudmdwwxd/ mrvkddvwdwhowdydwhlyÄwroh
khosrvwl nruydwwdylvvd1+Dodvwdor ) ¥nhupdq53431, Wxwnlpxnvhpphwdsdxnvhvvdkddv0
wdwhowdylnvl ydolnr lwxlnlq khqnloÖlwÄ/ mr lood rol rpdnrkwdlvwd nrnhpxvwd Nlpeohq sdulvvd
w| Övnhqwho| vwÄmdsholqhul ydlkhlvwd1Vlkyrqhqkddvwdwwhol shukh| kwlÖWdfwlf Jdphv R| =q
wr lp lwxvmrkwdmdPdunnx Khomdnndd/ sholvxxqqlwwholmdmdohoxwxwnlmdNdwullqdKhomdnndd/6 p | | q0



wlsÄÄoolnnÖNdohyl Khomdnndd/ j uddilvwd vxxqqlwwholmdd Mxvvl Zdoohqlxvwd vhnÄ| kwlÖvwÄnh0
yÄÄooÄ5348hoÄnnhhoohmÄÄq| wwÄwxrwdqwrvxxqqlwwhoxqsÄÄoolnnÖÄKdqqx Wxrprodd1Nroph
hqvlppÄlvwÄrydwvxruddq dohqhylvvd sroylvvd | kwlÖq shuxvwdmdqDduqh Khomdndq mÄonh0
oÄlvlÄ1Mxvvl ZdoohqlxvsÄÄw| l | kwlÖqsdoyhoxnvhhqhqvlqnhvÄw| ÖqwhnlmÄnvl yxrqqd4<: 8/
p | Ökhpp lqydnlwxlvhhqw| ÖkÖq j uddilvhnvl vxxqqlwwholmdnvl1Kdqqx Wxrprodsxrohvwddq
dor lwwl w| Övnhqwho| q | kwlÖvvÄyxrqqd4<; 81

Dvldqwxqwlmdkddvwdwwhoxwrydw| ohlvlÄhwhqnlq wdxvwdwlhgrq nhuÄÄp lvhvvÄmd lop lÖnhqwÄq
idnwxddolvhvvd nxydxnvhvvd1Wdxvwdwlhgrq nhuÄÄp lqhq hl | ohhqvÄmrkgd dqdo| | vlrqj ho0
p llq/ pxwwdv| vwhpddwwlqhq rwhrqwdushhqpxlvvdnxlqwdxvwdw| Öwdunr lwxnvhvvdwhkg| lvvÄ
kddvwdwwhoxlvvd1\ ohhqvÄdvldqwxqwlmdkddvwdwwhoxmhq whkwÄyÄqÄrq krxnxwhood hvllq idnwr0
md1I dnwrmhq vhoylwwÄp lvhnvl dlqhlvwrmd rq | kglvwhowÄyÄ md oxhwwdyd ulvwllq1+Dodvwdor )
¥nhupdq5343/ 6: 8j 6: : / 6; : / 6; <1, WÄvvÄwxwnlpxnvhvvdkddvwdwwhoxwwr lp lydwqlphqr0
pddqudmdwxq lop lÖnhqwÄqwlhgrqoÄkwhhqÄ/ pxwwdwxwnlpxnvhqhul ydlkhlvvdqllooÄrq rooxw
ur rolqvdp | Öv wdxvwdwlhwrqd1Kddvwdwwhoxwhgxvwdydwydop lvwdmdqqÄnÖnxopdd rpdvwdwxrw0
whhvwddq1Qh rq wxrwhwwx yxrurydlnxwxnvhvvd kddvwdwhowdylhq ndqvvd/ md vxkwdxgxpph
qllklqwlhgrvwdhqpdkgroolvhwylukhhw/ yÄÄulqpxlvwdp lvhwmdndxqlvwhoxw1Wdyr lwwhhqdhl roh
vlqÄqvÄwrghqwdd/ p lnÄNlpeohqwdulqdvvd rqwrwwd/ yddqwdundvwhoodvhqudnhqwxp lvwdmd
k| Ög| qwÄp lvwÄ q| n| khwnhvvÄ md sholq xxghoohhqmxondlvxmhq | kwh| ghvvÄ1Kddvwdwwhoxdl0
qhlvwrwhlyÄwnxlwhqnddq roh nhvnhqÄÄq ulvwlullgdvvd/ p lnÄyllwwdd dlqdnlq | kwlÖq vlvÄooÄ
k| yÄnv| ww| lklq | kwhlvllq idnwr lklq1

Vlkyrqhqwrwhxwwl kddvwdwwhoxwsxrolvwuxnwxur lwxlqdwhhpdkddvwdwwhoxlqd/7 mr lvvd rol wdunr l0
wxnvhqdhvlwwÄÄkddvwdwhowdyloohn| v| p | nvlÄvdpr lvwdwhhpr lvwdmdvlwhqvddyxwwddoddmd/
hul qÄnÖnxop lvwd pxrgrvwhwwx nÄvlw| v NlpeohvwÄ1KddvwdwwhoxwnÄvlwwhohyÄwsÄÄvÄÄqwÖl0
vhvwl Nlpeohq md | kwlÖq phqqhlv| | wwÄ/ q| n| sÄlyÄÄ/ sholq hul yhuvlr lwd vhnÄ sholvvÄ
wdsdkwxqhlwdpxxwrnvld1Kddvwdwhowdylhq rpddppdwwl0lghqwlwhhwwl mddvhpd | kwlÖvvÄydl0
nxwwlydwnxlwhqnlq kddvwdwwhoxmhq sdlqrslvwhlvllq1Hvlphunlnvl Ndwullqd Khomdnnd wdundvwhol
NlpeohÄwr lvddowdsholvxxqqlwwholmdqqÄnÖnxopdvwdpxwwdp | Öv whruhhwwlvhpp lqnxlqpxxw
kddvwdwhowdydw/ p lklqolhqhhydlnxwwdqxwkÄqhqxudqvdwxwnlmdqd1Kdqqx Wxrprodqkddv0
wdwwhox sxrohvwddqsdlqrwwxl Nlpeohqpdwhulddolvhhqsxrohhq1Ndlnnl kddvwdwhowdydwhlyÄw
p| ÖvnÄÄqoÄkwhqhhwudnhqwdpddqxxghvwddqNlpeohqdonxydlkhlghqwdulqdd1Rvdkddv0
wdwhowdylvwdqrvwl hvllqpxlwd/ yÄkhppÄqwxqqhwwxmdvhlnnrmdNlpeohvwÄ1Khp | Öv vlluw| lyÄw
lwvhqÄlvhvwl nhuwrpddq dlkhlvwd/ mr lvwd Vlkyrqhq rol dlnrqxwn| v| Ä1WÄpÄmrkwxl sÄÄrvlq
vllwÄ/ hwwÄkh rolydwvddqhhwsrkwld n| v| p | nvlÄhwxnÄwhhq1Kddvwdwwhoxmhq nhvwrwydlkwh0
ohydw53p lqxxwlvwd | ol wxqwllq1Ndohyl Khomdndqkddvwdwwhox sr lnnhvl pxlvwdkddvwdwwhoxlvwd
udnhqwhhowddqhqlwhq/ p lnÄmrkwxl vllwÄ/ hwwÄkddvwdwwhox v| qw| l vsrqwddqlvwl hlnÄVlkyrqhq
rooxwydudxwxqxwvllkhq hwxnÄwhhq1KddvwdwwhoxwhwhqlyÄwnhvnxvwhoxqrpdlvhvwl/ md wr lvl0

qddqVlkyrqhqhvlwwl p | Öv mr lwdnlq rohwwdpxnvlddqNlpeohvwÄ/ mr lvwdkddvwdwhowdydwnhuwr lydw
rpdqqÄnÖnxopdqvd1

Vlkyrqhq kddvwdwwhol Pdunnx md Ndohyl Khomdnndd vhnÄMxvvl Zdoohqlxvwd | kwlÖq wlor lvvd/
Ndwullqd Khomdnndd md Kdqqx Wxrprodd wddv srulodlvhvvd ndkylodvvd1Kddvwdwwhoxsdlndw
ydlnxwwdydwkddvwdwwhoxmhqvlvÄowÖÖqprqhoodwdydood1Hvlphunlnvl | kwlÖqwlor lvvdwxwnlmdrq
lwvh ylhuddood nhqwÄooÄ/ p lnÄvddwwdd kÄlulwÄolvÄn| v| p | vwhq wdl n| vhhqdodlvwxvwhq hvlwwÄ0
p lvwÄ1Wr lvddowd wddv mxonlvhwwlodwrydwqhxwuddohmd/ pxwwd yr lydwydlnxwwdd vllkhq/ p lwÄ
kddvwdwhowdydyr l nhuwrdhghoohhqp | | qqlvvÄrohydvwdwxrwwhhvwdmd | ulw| nvhvwÄsdomdvwd0
pdwwdollnhwr lp lqwdvdodlvxxnvld1Vdpdoodwxwnlmdqur rol hhwwlvwhqydolqwrmhqwhnlmÄqÄnrurvwxx1
Wxwnlmdq rq srkglwwdyd wdunnddq/ p lwnÄvhlndwyr lydwydklqj r lwwdd | ulw| vwÄ/ vhq w| Öqwhnl0
mÖlwÄmdwxrwwhlwdmdp lqnÄvhlnnrmhqsr lvmÄwwÄp lqhqyllwwddvllkhq/ hwwÄwxwnlmdrwwddhvlwhw| w
dvldwdqqhwwxlqd n| vhhqdodlvwdpdwwd qllwÄ1\ kwlÖq ollnhwr lp lqwdvdodlvxxnvlhq sdomdvwdp l0
vhq yÄowwÄp lvhnvl kddvwdwhowdydw vdlydw pdkgroolvxxghq nrpphqwr lgd
duwlnnholnÄvlnlumr lwxvwd/ p lnÄyr l rvr lwwdxwxd rqj hopdoolvhnvl/ mrv kddvwdwhowdyd s| unll hv0
wÄpÄÄqmr lghqnlqwhnvwlq rvlhqmxondlvxq1WÄpÄqduwlnnholqnrkgdoodydvwddyld rqj hop ld
hl lophqq| woxnxxq rwwdpdwwd ndkghq kddvwdwhowdydq s| | qwÖÄvllvwlÄkddvwdwwhoxvlwddwwh0
md18 Dqdo| | vllq ollww| yÄwrqj hopdwrq udwndlvwx mr hghooÄpdlqlwxood wdydood hol oxnhpdood
dlqhlvwrmdulvwllqmdyhuwdlohpdoodqllwÄ1

NlpeohqklvwruldqdonxydlkhlghqsÄÄmxrql udnhqwxx | kwlÖqshuxvwdqhhqKhomdndqvxyxq
pxxwdpdq mÄvhqhq nhuwrp lvwd rpdnrkwdlvlvwd nrnhpxnvlvwd1P| Ökhpslhq ydlkhlghq
hvlw| nvlvvÄ hol uhsuhvhqwddwlrvvd kddvwdwhowdydwsdlqrwwdydw53330oxyxood mÄumhvwhww| mÄ
Nlpeoh0wdsdkwxp ld1Nhuwrpxnvhqmxrqhhq lopddqwxx xxvldnÄÄqwhlwÄp | Öv olvhqvr lwxmhq
yhuvlr lghq md uhwur0Nlpeohq p | ÖwÄ1\ kwlÖq w| ÖqwhnlmÖlghq nhuwrpdwrpdnrkwdlvhwnrnh0
pxnvhwNlpeohqwxrwwdp lvhvwdmdydop lvwxnvhvwdolqnlww| yÄww| ÖqwhnlmÖlghqk| ylqwxqwhpddq
| ulw| nvhqklvwruldqsÄÄmxrqhhq/ mrqndnÄÄqwhhwrqdpphqqhwwx vhnÄ| ulw| nvhqvlvÄooÄhw0
wÄvhqxonrsxrohoodwxrwhwxlvwdklvwrulr lvwd1W| ÖqwhnlmÖlghqkhqnloÖnrkwdlvhwwdulqdwwxnhydw
sÄÄmxrqwd/ ydlnndsÄÄvhyÄwnlqydlqkduyr lqmxonlvxxwhhq1Pduj lqddollqmÄÄyÄwwdulqdwsÄÄ0
vhyÄwwÄvvÄkddvwdwwhoxdlqhlvwrvvd hvllq/ nxq kddvwdwhowdydwnxyddydwkhqnloÖnrkwdlvwd
vxkghwwddqNlpeohhq1
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NlpeohvwÄnhuwrylvvd klvwrulr lvvd rq kddvwdwwhoxdlqhlvwrq shuxvwhhood hurwhwwdylvvd nro0
ph hul wdyr lq klvwrulr lwxd mdnvrd=donxydlkhhw+4<9: j 49<9,/ vxydqwrydlkh +4<: 3j 4<<<,
md mxrqhqwxp lvydlkh +5333j 5348,1Donxydlkhhwdmr lwwxydwwÄvvÄ duwlnnholvvd yxrvlhq
4<9: j 4<9< yÄolooh1Dmdqnrkwdd pxlvwhohydwhwhqnlq wr lp lwxvmrkwdmd Pdunnx Khomdnnd md



p | | qwlsÄÄoolnnÖNdohyl Khomdnnd/ mrwndrydwroohhwwhnhp lvlvvÄNlpeohqndqvvddoxvwddo0
ndhq1Nlpeohq donxydlkhlghq wdsdkwxpdwrydwpxrydxwxqhhw| kwlÖq klvwruldq mxrqhq
wÄunhlpp lnvl nÄÄqwhlnvl1QllvwÄpxrgrvwxx | ulw| nvhqhgxvwdmlhqkddvwdwwhoxlvvdvxxoolvhv0
wl yÄolwhww| nhuwrpxv/ mrqnd sÄÄnhuwrmdqd rq | kwlÖq wr lp lwxvmrkwdmd Pdunnx Khomdnnd1
Khomdndq dvhpd shuxvwxx vhnÄrpdnrkwdlvhhq nrnhpxnvhhq hwwÄur rollq mrkwdmdqd md
vxyxq sÄÄp lhkhqÄ1KÄq wxqwhh xvhlwd Nlpeohq hvlnxyddqWurxeoh0shollq ollww| ylÄwdulqr l0
wd/ pxwwdydlq rpdd | kwlÖwÄnrvnhydqwdulqdqkÄqydnxxwwddsdlnndqvdslwÄyÄnvl1KÄqrq
rp lhq vdqrmhqvd pxnddq rooxwrhqvlppÄlqhq Vxrphvvd/ mrnd rq wrglvwhwxvwl shodqqxw
NlpeohÄ/ hqqhq nxlq hghv rol NlpeohÄs1KÄq sÄÄvl odsvxxghvvddq shoddpddq Nlpeohq
hvlnxyddWurxeoh0sholÄ=

Pdunnx Khomdnnd=NhvÄooÄyxrqqd09: phlgÄqvxnxodlvhwDphulndvwdwxolydwVxrphhq
mdkhlgÄqrol wdunr lwxv wxrgdshol qlphowÄWurxeohmroohnlqVxrphvvd rohydoohvxnxodl0
vhooh/ mroodrqsdomrqodsvld1WÄpÄWurxeoh0shol rol DphulndvvdsÄÄvv| wmrqnlqodlvhhq
vxrvlr rq1Dlqdnlq kh rolydwvllwÄslwÄqhhw/ nrvnd wÄoodlvhq odkmdq rolydwwxrqhhwVxr0
phhq1Vhrol phqrvvdp lqxqvxnxodlvloohql/ mr lghqshukhhvvÄrol nxxvl odvwd1PhlgÄq
shukhhvvÄrol yllvl odvwd/ mdp lqÄrolqodsvlvwdqxrulqvloor lqyxrqqd09: 1Rolqslnnxsr l0
nd md vdwxlq rohpddq khlqÄnxxvvd/ nxwhq | ohhqvÄnlq mrnd nhvÄ/ Ndxkdmrhood
lvrydqkhpslhql oxrqd/ mrqqhqÄpÄDphulndqvxnxodlvhwvlwwhqwxolydwhqvlppÄlvhnvl
nÄ| pÄÄq1VlhooÄvlwwhqnhvÄooÄdlqdvloor lqwÄooÖlqslnnxsr lndqdn| v| l/ p lwÄkÄqwhnlvl/
mdkhkxrpdvlydw/ hwwÄp lqxoodmdvhunxoodql Plnrood rol klomdlvwdvlooÄkhwnhooÄwdl mrwdlq1
Hqpxlvwd/ p lnÄrol vhv| |1Khhkgrwwlydw/ kdoxdwwhnr shodwdwÄwÄsholÄ/ mdnhuwr lydw/ p l0
whq vlwÄsholÄshodwddq/ md ph dohwwllq Plnrq ndqvvd vlwÄshoddpddq md shodwwllq md
shodwwllq1MdvllqÄvlwwhqpxxwdpdqsholqmÄonhhq rslwwllqvhshol/ mdvhwxqwxl nlydowd1Vlw0
whqdvldmÄl vllkhq1KhoÄkwlyÄwmdwndpddqVxrphqnlhuurvwddq/ mdvhxuddydnrkgh rol
Srul1KhwxolydwSrullqydqkhpslhql oxr lvrydqkhpslhql oxrwd1Mdmxxul vdwwxpdowdrol
nhvÄphqq| wqllq/ hwwÄp lqÄwxolqSrullqnrwllqyÄolooÄ1Khodvnlydw| nvl | qqÄ| nvl/ qÄ| w0
wlyÄw/ hwwÄwÄÄooÄrq wddv wÄoodlqhq shol md dqwr lydwvhq shodwwdydnvl vlnvl dlndd/ hwwÄp lqÄ
yr lqyhomhql ndqvvdshodwd/ hqqhqnxlqvhphqhhnlhuurnvhqhwhhqsÄlq1Pxwwdp lqÄ
wlhwhqnlq | oshÄqÄhvlwwholqvlwÄsholÄmdp lwhqvlwÄshodwddq/ qllq lvÄql vdwwxl vlwwhqroh0
pddq md rq rooxwnlq pxrylilupdvvd p | | qwlsÄÄoolnnÖqÄ1Md kÄq qÄnl vhq sholq md
wlhwhqnlq kÄq vxsollnnlp lhkhqÄnddssdvl vhq sholq phlgÄq shukhhvhhq1Vhq nr rp0
p lq/ nxqvxnxodlvhwoÄkwlyÄwvlwwhqmdwndpddq/ qllqvlwÄsholÄhl mxxulnddqqÄn| q| w1LvÄ
yhl vhqvlwwhqpxndqddqmddonr l wxwnlpddqvlwÄsholÄ1Hul ydlkhlghqmÄonhhqwhhwwl vll0
wÄpxrylpxrwlwmdvllwÄwhkwllqdvldqpxndlvhwvrslpxnvhwdphulnndodlvhqydop lvwdmdq
ndqvvdolvhqvvlydop lvwxnvhvwdmdvloohsholoohdqqhwwllqqlp l Nlpeoh/ mrndvllkhqdlnddq
rol qlp l/ mrndrol Vxrphvvdnrkwxxoolvhqwxqqhwwx1

Pdunnx Khomdnnd mxrqhqwdd dnwllylvhvwl Nlpeohq wdulqdd rpdood nhuurqqdooddq1KÄq hvlw0
whohh Nlpeohq ydlkhhw1 KÄqhq sÄÄnhuwrmxxwhqvd ydkylvwxx pxlghq kddvwdwhowdylhq
sxkhhvvd hvlphunlnvl vlwhq/ hwwÄkddvwdwhowdydwrkmddydwVlkyrvhq hvlwwÄpÄÄq mr lwdnlq
n| v| p | nvlÄwr lp lwxvmrkwdmdooh1RvdkhlvwÄp| Öv kxrpdxwwddrohydqvdmroodlqwdydoodrkxr0
qrmdsnhuwrpddq sholvwÄwdl vhq slwnÄdlndlvhvwd klvwruldvwd1Ndlnnl kddvwdwhowdydwhlyÄw
oÄkwhqhhwnÄÄqudnhqwdpddqxxghoohhqNlpeohqdonxydlkhlghqwdulqdd1Pxxww| ÖqwhnlmÄw
nxlwhqnlq wxqwhydwwdulqdq k| ylq/ ydlnnd vhq wdsdkwxpdwhlyÄwnxxoxnddq khlgÄq rpddq
nrnhpxvsllullqvÄ1Pdunnx Khomdndq w| wÄusholvxxqqlwwholmd Ndwullqd Khomdnnd nxydlohh wd0
sdkwxp ldo| k| hvwl wr lvhqnÄghqwlhwrqd=

NdwullqdKhomdnnd=Plqxq lvr lvÄql shukh/ mrvvd lvÄql rol qxrulqsr lnd/ mdrqhghoohhq/
ydvwddqrwwl wduxqpxnddqDphulndqvhunxlowdsholqqlphowÄWurxeoh/ mrwdkhshodvlydw
vlwwhqqllqsdomrq/ hwwÄlvr lvÄ| ulwwholÄÄqÄp lhkhqÄ| ppÄuvl/ hwwÄwÄvvÄrqndxsdoolvhw
pdkgroolvxxghwolvhqvr lgdwÄpÄshol p | Öv Vxrphhqmddor lwwddydop lvwxv lwvh1KÄqrol
dlnr lqddqpxrylelvqhnvhvvÄ/ mdvllwÄydupddqwxol vhnlpp rnhvllkhq/ hwwÄkÄqqÄnl
qhpxrylvhqodxwdsholqpdkgroolvxxghw/ vhoodlvhwydop lvwxvwhnqlvhwvhlndw1Vlwwhqwr l0
vddowdkÄqrol p | | qwlp lhv vlhoxowddq/ qllqqÄnl/ hwwÄwÄooÄyr lvl roodsrwhqwlddold/ nrvnd
vllkhqdlnddqVxrphvvd/ Srkmr lvpdlvvdpxxwhqnddq/ hl rooxwnrydvwlnddqodxwdshol0
wdumrqwdd1Olvhqvvlr lnhxghwkdqnlwwllq XVD=vwd md ydop lvwxv donr l vlwwhq ylhoÄvdpdq
yxrghqdlndqdmd| ulw| v shuxvwhwwllqpduudvnxxqorsxood09: 1Mdydop lvwxv donr l dxwr0
wdoolvvd1

P| | qwlsÄÄoolnnÖNdohyl KhomdnndqrvwddyhomhqvÄPdunnx Khomdndqwdyr lqkddvwdwwhoxvvd
hvllq rpdnrkwdlvhhq nrnhpxnvhhq shuxvwxyld | nvlw| lvnrkwld/ mrvnlq kÄqhq pxlvwrqvd
nhvnlww| yÄwslwnÄowl ydop lvwxvphqhwhop llqmdNlpeohqshuxvyhuvlr lklqwhkw| lklqpxxwrnvllq1
Khomdnnd hl udnhqqd wdulqdqrpdlvwd nxydxvwd donxydlkhlvwd/ ydlnnd yllwwddnlq ydlkhlvllq
xvhlq1QÄlghq nrophq nhuwrmdq yhuvlrw| kwlÖq donxydlkhlvwd rydw| kwhqhyÄlvlÄ1Qh hlyÄw
roh nhvnhqÄÄq ulvwlullgdvvd/ pxwwd nxydxnvhq wlkh| v ydlkwhohh | nvlw| lvnrkwdlvhvwd odyh0
ddq1Juddilqhq vxxqqlwwholmd Mxvvl Zdoohqlxv md wxrwdqwrvxxqqlwwhoxq sÄÄoolnnÖKdqqx
Wxrprodsxrohvwddqqrvwdydwhvllqydlq | nvlwwÄlvlÄwdulqr lwdNlpeohqsÄÄmxrqhvwd1Khyllw0
wddydwnxlwhqnlq wxqwhydqvd sÄÄmxrqhq k| ylq nhuwrpdood qÄpÄwdulqdw1Mdhwxq klvwruldq
mxrql rqdonxydlkhlghq rvdowdqllqydnllqwxqxw/ hwwÄyr lgddqsxkxdydoolwvhydvwdwxonlqqdvwd1

JuddilvhqvxxqqlwwholmdqMxvvl ZdoohqlxnvhqmdwxrwdqwrvxxqqlwwhoxqsÄÄoolnÖqKdqqx Wxr0
prodq | nvlwwÄlvhwwdulqdwollww| yÄw| kwlÖq shuxvwdmddqDduqh Khomdnnddq1Mxvvl Zdoohqlxv
hvlphunlnvl pxrydvl Nlpeohqwdulqddvdqndulwdulqdq9 vxxqwddqnrurvwdpdoodDduqhKho0
mdndqp | | qwlw| ÖwÄ=

Mxvvl Zdoohqlxv=Pdunxq lvÄqnrqvwlwhvlphunlnvl whkgÄp | | qwlw| ÖwÄ/ nxqwÄpÄkÄqrol
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0NlpeohvwÄydlnxwwl rvlwwdlqvh/ hwwÄkÄqrqKhoor Nlww| ÄwxrwwdydqVdqulrq idql1N| vhlqhq
yhuvlr nllqqrvwl p | Öv Vlkyrvwd oÄklqqÄqdssxor lklq ollpdwwdylhq wduurmhq rvdowd1WÄvvÄ
nrkwddvllv vhnÄkddvwdwhowdydqhwwÄkddvwdwwholmdqp lhohqnllqqrwydlnxwwlydwnhvnxvwhoxdl0
khhqydolqwddq1

53330oxyxood | kwlÖrqp | Övs| unlq| woxrpddqxxvldwdsdkwxp ld/ mr lwdn| wnhÄNlpeohqq| 0
n| lvhhq wdulqddq1 Ndwullqd Khomdnnd nrurvwdd yxrqqd 533: | kwlÖq md Nlpeohq
730yxrwlvmxkolhqnxqqldnvl mÄumhvwhww| Ädyr lp lhq rylhqsÄlyÄÄvhnÄNlpeohqVP0ilqddolq

wxqqhopdd1WÄvvÄwdsdkwxpdvvdmdpxlvwrvvd | ohlvÖooÄrq rooxwwÄunhÄur rol nrnhpxnvhq
pxrgrvwxp lvhvvdmdvllwÄwxrwhwxvvdwxonlqqdvvd=

Ndwullqd Khomdnnd=Vlwwhq wrnl rol lnlpxlvwr lqhq vloor lq/ nxq wÄpÄ730yxrwlvmxkod rol/
phlooÄrol dyr lp lhq rylhqsÄlyÄwmdvloor lqmÄumhvwhwwllqNlpeohqVP0ilqddol | ulw| nvhqvl0
vÄooÄ1VlhooÄrol vloor lqnlqp lqxqp lhohvwÄql 80yxrwldv shoddmdmdvlwwhqrol vhqdlndlqhq
Plvv Vxrp l Qr rudKdxwdndqj dv1KhshodvlydwnhvnhqÄÄqwr lvlddqydvwddqvllqÄ+0,
ilqddolvvd1Mdvlwwhqvh/ p lwhqvh lor uÄmÄkwl ndwwrrq/ nxqwÄpÄ/ rolnrkdqvhVdqwhul ql0
phowÄÄqwÄpÄsr lnd/ yr lwwl vhq1Vhrol wrvl nrydndpssdlox1VlhooÄrol wlhgrwxvyÄolqhhw
vhxuddpdvvd md ydowdyd pÄÄuÄlkp lvlÄnhuÄÄqw| q| wvhq slhqhq sÖ| gÄq | psÄulooh1
Wxqqhopd rol wrghoodnlqnÄvlqnrvnhwhowdylvvd/ nrvndndlnnl kdoxvlydw/ hwwÄvhslhql sr l0
ndyr lwwdd1

Nlpeohq md | kwlÖq 730yxrwlvmxkolhq nxqqldnvl | kwlÖmxondlvl sholvwÄp| Öv uhwuryhuvlrq/ mr0
nd rol oÄkhv lghqwwlqhq nrslr donxshuÄlvhvwÄNlpeohvwÄ1Wxrwdqwrvxxqqlwwhoxq sÄÄoolnnÖ
Kdqqx Wxrprod pxlvwhohh/ hwwÄuhwuryhuvlrvvd qrxgdwhwwllq sxlvwhq sholqdssxor lghq/ yl0
vxddolvhq lophhq md sholsdnndxnvhq nhvnhooÄ vlmdlqqhhq uhlÄq rvdowd phonr wdunnddq
donxshuÄlvwÄyhuvlrwd pxwwd ydop lvwxvphqhwhopÄwrolydwwlhwhqnlq q| n| dlndlvhw1Kddvwd0

Nxylr 51Prqxphqwdolvr lyd lghqwlwhhwwlw|Örqmdhwxq/ hol nxowwxxulshulqwÖÄnÄ|wwÄyÄq |kwhlvÖqmÄvhqwhq |kwhlvhnvl md |kglvwÄyÄnvl nrhwxqklvwruldoolvhqwlhgrqnÄ|wwÄplvwÄphqqhlv| | ghq
mÄomhqwxonlwvhplvhhqmdvhqv|perolphunlw|nvhqshuxvwhohplvhhq1+Vlyxod5348/99>Vxrplqhq) Vlyxod53491,



whowdylhq nhuwrpdwwdulqdwuhwuryhuvlrvwd mÄÄyÄwo| k| lnvl/ p lnÄvholww| qhh vlooÄ/ hwwhl | kwlÖ
vxxqqdqqxwvlwÄndxsdoolvhhq ohylw| nvhhq yddq | kwhlvw| Önxpssdqhlooh md khqnloÖnxqqdo0
ohhq1Uhwuryhuvlr rol w| | sloolqhq prqxphqwdolvr lydq lghqwlwhhwwlw| Öq lophqw| pÄ1+Vlyxod
5348/ 98>Vxrp lqhq ) Vlyxod5349,1PrqxphqwlwrydwklvwruldnxowwxxulqnllqwrslvwhlwÄ1Qh
rydwphunlwwÄy| | ghq v| perohlwd1Nlpeohq uhwuryhuvlr wxrwhwwllq v| perolnvl/ mrnd dxwwdd
pxlvwdpddq md pxlvwhohpddq | kwlÖq klvwruldd1Hvlphunlnvl p | | qwlsÄÄoolnnÖNdohyl Kho0
mdnndpxlvwddndqvlnxydq lkp lvhwk| ylq=

Ndohyl Khomdnnd=+0, +L,kp lvhw/ mrwndvllqÄndqqhvvd rydw/ qllqvhqqxruhqw| wÖqsr lnd
rqphlooÄwÖlvvÄwxroodEuÄqg0LG=lqsxrohood1Vlwwhqwddv vhwxppdwxnndlqhqqdlqhq rq
vhqw| wÖqÄlwl hol vhqsrmdq lvrÄlwl1+0, Vhydqkhpsl p lhv rol Ndoolr Dduuhwdl Dduqh/ ur0
pxndxssldv wxrowd Xoylodq sxrohowd1Vlwwhq vh slnnxsr lnd vllqÄrq phlgÄq Pdunnx1Ydlq
sÄÄqmdndxvslvwhwwllqyÄÄuÄÄqvxxqwddq/ p lwÄvloor lq rol1

53330oxyxoohollww| | p | Öv | kwlÖqxonrsxrohood/ mxonlvxxghvvdnhklww| qhlwÄwdulqr lwd/ mrwnd | k0
wlÖqhgxvwdmdwrydwp| Ökhpp lq rpdnvxqhhwrvdnvl NlpeohÄ1Hvlphunlnvl NdwullqdKhomdnnd
nxydlohhyxrqqd5346qrxvvxwwdNlpeoh0j dwh0wdsdxvwd; uxrwvlqnlholvwhqkhosrwhwxlvwdsh0
olvÄÄqqÖlvwÄvhxuddydoodwdydood=

NdwullqdKhomdnnd=WÄppÖlqhqvdwwxpd/ nxq lowdsÄlyÄohkghwqrvwlydwhvloohvhq/ hwwÄ
UxrwvlvvdshodwddqNlpeohÄhul vÄÄqqÖlooÄnxlqVxrphvvd1Hol UxrwvlvvdvddoÄkwhÄolln0
nhhoohp| Öv| nnÖvhqkhlwwÄpÄooÄ/ nxqVxrphvvdvhrqdlqrdvwddqnxxwrvhvwd1+0, Vh
vdl kxylwwdyldpxrwrmd/ nrvndvhqrwhhudwwllqXxwlvyxrwrdp| Öwhq1PlqÄrolqvdqrqxwmr
dlndlvhpp lq | ulw| nvhvvÄ/ hwwÄ=rQllq/ hwwÄwÄpÄrqwÄoodlqhqNlpeoh0j dwh1sMdvllqÄEded
O| ehfnvlwwhqpdlqlwvl/ hwwÄ=rWÄpÄrqNlpeoh0j dwhs1Qllqvhrol kxylwwdydmxwwx1+0, HwwÄ
wrwwdndl q| wydupddqlkdqsxrolnvl ohlnloolqhqmxwwx/ pxwwdwrvl phkxndvxxwlvdlkhhqd1

Yxrghq 5348 doxvvd lowdsÄlyÄohkghwsxrohvwddq nlumr lwwlydwwlodvwrwlhwhlolmÄq wrglvwdqhhq/
hwwhl Nlpeohq dusdqrsdq wxorv rohnddq wÄ| vlq vdwwxpdqydudlqhq1Qrsdq ydvwdnndlqhq
vlopÄoxnx rq wrghqqÄnÖlvhpsl vhxuddydood rkhlwroodsnxlq pxxwvlopÄoxyxw1< Juddilvhq
vxxqqlwwholmdqMxvvl Zdoohqlxnvhqpxnddqwdsdxvmrkwl | kwlÖqvlvÄooÄvllkhq/ hwwÄ| nvl | k0
wlÖqrp lvwdw| ÖqwhnlmÖlvwÄu| kw| l wxwnlpddqdvldd=

Mxvvl Zdoohqlxv=PhlooÄmrnx nodsvxwwhol vlwÄwxroodmdwhvwdvl1Plqxood rqvhoodlqhqp lh0
olnxyd/ hwwÄShwwhuwhvwdvl1KÄqrq lqqrvwxqxwwlodvwrpdwhpdwllndvwd1Qllqp lqxoodrq
vhoodlqhqp lholnxyd/ hwwÄkÄqwÄvvÄdonxyllnrood rolvl nrolvwhooxwvlwÄwxroodvlwhq/ hwwÄwdl0
vlydwpxxwnlqn| ooÄvw| Ämr1

Nxyd51Nxydvvdyxrqqd533: | kwhlvw|Önxpssdqhloohmd|kwlÖqw|ÖqwhnlmÖloohvxxqqdwwx Nlpeohquhwuryhuvlr1Uhwuryhuvlr rol oÄkhv lghqwwlqhqnrslr donxshuÄlvhvwÄyhuvlrvwd/ mdvllqÄrol
sxxqdssxodwnxwhq donxshuÄlvhvvÄnlq1Uhwuryhuvlr sr lnnhvl donxshuÄlvhvwÄpxxq pxdvvd vlooÄ/ hwwÄvhq wdndndqwhhq rol sdlqhwwx |kwlÖq klvwrullnnl1Ndqqhq nxydvvd rohyd sr lnd rq
|kwlÖqq|n| lqhqwrlp lwxvmrkwdmdPdunnx Khomdnnd1Nxyd=Vlkyrqhq53481



Wrlp lwxvmrkwdmdPdunnx KhomdndqpxnddqNlpeohrqkhossr wxrwh/ mrndhoÄÄrpddhoÄpÄÄq0
vÄmd rdlqd Vxrphvvd hulodlvld ydlkhlwds1KÄq qrvwdd hvllq Nlpeohq VP0nlosdloxw/ Nlpeohq
vxrvlrq rslvnholmdslluhlvvÄ/ Nlpeoh0nhukrwmdNlpeohhqollww| yÄw\ rxwxeh0ylghrw/ mrwndrhlyÄw
yÄowwÄpÄwwÄroohhwlkdqshukhsholpÄlvlÄsvhnÄ| kwlÖqnlumdphvvxloohsdlqdpdww0sdlgdw=

Pdunnx Khomdnnd=K| yÄhvlphunnl rol/ nxqmrnx yxrvl vlwwhqnlumdphvvxloodpxlvwddn0
vhql/ phsdlqr lpph rvdvwroohhvlwwholmÖloohNlpeoh0sdlwrmd1MdnxqqllwÄrol hvlwwholmÖlghq
sÄÄooÄ/ qllq lkp lvhwdonr lydwn| vhohpÄÄq/ p lvwÄqÄlwÄvddrvwdd1QllwÄsdlwrmdrol sdl0
qhwwx ydupddq mrnx pxxwdpd n| pphqhq | olpÄÄuÄlvwÄ vlqqh rvdvwrooh/ qllq ph
dmdwwholpph/ hwwÄp| | gÄÄqvllwÄq| wvlwwhqpxxwdpd1Mdqhphql khwl1Mdvhrol mÄqqlw0
wÄyÄÄ/ p lwhq vllwÄ wxol | kwÄnnlÄ wdydooddq vh wxrwh1 Lkp lvhwyddq kdoxvlydw
Nlpeoh0sdlgdq/ mrvvdrol +0, shol mdpxxwd1Khkdoxvlydwdvvrvlr lgd lwvhqvÄvllkhq1

Khomdnndhl wdunnddqdmdoolvhvwl sdlndqqdqÄlwÄydlkhlwdrvdnvl | kwlÖqklvwruldd/ yddqylk0
mdd Nlpeohq rohydq nxowwxxulvvd mdwnxydvwl oÄvqÄlopdq | kwlÖq vhonhÄÄp| ÖwÄydlnxwxvwd1
Wdsdkwxp lhq md hulodlvwhq xxwlvr lqwlhq kxrp lr lp lqhq yllwwdd vllkhq/ hwwÄqllghq wxqqlvwd0
p lqhqklvwruldnvl rqwhkw| mdydnllqqxwwdp lqhqdondqxw1

Nlp eoh 54 12' 88/115 0' 3 54: 3 +499/
Nodvvlnnr wdunr lwwdd q| n| lvlq wxqqxvwhwwxd/ ydnllqwxqhhq dvhpdq vddyxwwdqxwwd lkp lvwÄ
wdl phunlwwÄyÄÄ/ | ohlvhvwl k| yÄnv| ww| Äwhrvwd1Glj lwddolvhqnxowwxxulqmdsholwxwnlpxnvhqwxw0
nlmd I udqv PÄ| uÄ vlvÄoo| wwÄÄ nodvvlnrq pÄÄulwhopÄÄq p | Öv nddqrqlq1Nddqrq yllwwdd
phunlwwÄylhq whrvwhq olvwddq/ mrnd mrndlvhq wxolvl wxqwhd1+PÄ| uÄ533; / 88/ 8; 1, NlpeohÄ
rq xvhlvvd | kwh| nvlvvÄoxrqqhkglwwx nodvvlnnrsholnvl143 Nodvvlnnr rq pÄÄuh/ mrkrq klv0
wruldoolvhqwxrwhnxowwxxulqwxwnlmdqndqqdwwdlvl dlqdnllqqlwwÄÄkxrp lrwd1Nodvvlvxxv hl wÄvvÄ
wdsdxnvhvvd yllwwdd sxkwddvhhq pxrwr rq wdl dqwllnnlvxxwhhq yddq slnhpp lqnlq nodvvl0
nrnvl qlphw| q remhnwlqnhvwr rq1Nlpeohqwdsdxnvhvvdnodvvlnrnvl qlphw| oohnrkwhhoohrq
udnhqqhwwx p | Övpxlvwrphunlq rp lqdlvxxnvld1

Vlyxodq+5348, pxnddqprqxphqwdolvr lyd lghqwlwhhwwlw| ÖollwwÄÄxvhlqmrqnlqhulw| lvhqnxow0
wxxulshulqwÖremhnwlq lghqwlwhhwwlÄÄq w| ÖvwÄyÄq nxowwxxulshulqwÖ| kwhlvÖq dnwllylvxxghq
donxydlkhlvllq1Nlpeoh rq Wdfwlf Jdphv R| =q phqqhlv| | ghq mÄonl/ mrnd rq w| Övwhww| | k0
wlÖq ydukdlvydlkhlghq prqxphqwlnvl nÄ| wwÄpÄooÄ nhk| vnhuwrpxnvhqd | kwlÖq mdhwwxd
klvwruldd1NodvvlnnrwxrwwhhqdNlpeohrqmdwnxydvwl vhnÄpxxqwhohydqhwwÄwr lvwdydqxxv0
wxrwdqqrqnrkwhhqd1SholqvlvÄowÄpÄdlqhhwrqnxowwxxulshulqwÖvÄlo| | p | Öv xxvyhuvlr lvvd44

rp lqdlvxxnvlqd/ mr lghqshuxvwhhoodshol wxqqlvwhwddqNlpeohnvl1Nodvvlnnr dpphqwddslw0
nÄqnhvwrqvdmds| v| yÄqduyrqvdxxvlqqhwxvwddlqhhwwrpdvwdnxowwxxulshulqqÖvwÄ1

Glj lwddolvhqnxowwxxulqwxwnlmdMddnnr Vxrp lqhq rqpÄÄulwhoo| wglj lwddolvwhqsholhqnodvvl0
nr lp lvhqklvwruldsxkhhnvl/ mrvvdduwlnxor lgddqhnvsolvllwwlvhvwl sholnxowwxxulqpxxwrvwdmd
vllkhq ollww| ylÄduyrdvhwhop ld +Vxrp lqhq 5343/ <8,153430oxyxq Vxrphvvd odxwdsholhq
shoddp lvhhq ollww| yÄq nxowwxxulshulqwÖsurvhvvlq hwhqhp lqhq qÄn| | nodvvlnnrmd sdlndqwd0
ylhq klvwrulr lghq mdndp lvhqd1Nodvvlnr lghq dnwllylvhq qlphÄp lvhq md wxqqlvwdp lvhq
nÄ| wÄqwÖqÄ| wwÄ| w| | odxwdshohmÄmd qllghq shoddp lvwd nrvnhydvvd srsxoddulvvd mxonlvxx0
ghvvd1K| yÄhvlphunnl wÄoodlvhvwdsrsxoddulmxonlvxxghvwdrqPWYq4: 14515343mxondlvhpd
rVxxul odxwdsholwhvwl=Nodvvlnrwmdxxwxxghwyhuwdloxvvds1

Ndlnnl kddvwdwhowdydwhlyÄwvxruddqqlp lwÄNlpeohÄnodvvlnrnvl/ pxwwdwÄpÄsholoohydudw0
wx hulw| lqhqvwdwxv yÄolww| | ydvwdxnvlvwdhsÄvxrudvwl1NxqVlkyrqhqs| | vl kddvwdwhowdyld
nxydlohpddqsholÄpxxwdp lqvdqr lq/ NdwullqdmdNdohyl Khomdnndqrvwlydwnodvvlnnr0nÄvlw0
whhq hvlooh lwvh1Ndwullqd Khomdnnd wrwhdd sholq nhvwÄqhhq k| ylq dlndd md khuÄwwÄyÄq
lqwrklp rmd1Ndohyl Khomdnndpxrgrvwddodxwdsholnodvvlnr lghqvxrpdodlvhqnddqrqlq/ mr0
krq nxxoxydwNlpeohq olvÄnvl Doldv mdDiulndq WÄkwl1KÄq p | Öv hvlwwÄÄkhwl kddvwdwwhoxq
doxvvddmdwxnvhqNlpeohqvrslyxxghvwdndlnlooh=

Ndohyl Khomdnnd=Vlwwhqdlnxlvhwp lhkhwshoddydwwxroodHwhoÄ0Vxrphvvdnlqpxxwd0
pdvvdndsdndvvdNlpeohÄ1Rwwdydwlvrwnrosdnrwroxwwd/ u| kw| yÄwshoddpddqNlpeohÄ
nhvnhqÄÄqmdkduulndwvhlvrydwslkdood1

Kdqqx Wxrprod p | Öqvl sholq rohydq nodvvlnnr / nxq Vlkyrqhq hkgrwwl vlwÄkÄqhooh1Wxr0
prodkxrpdxwwl p | Övydvwdxnvhvvddqyllwdqqhhqvdvllkhq1KÄqollwwÄÄnodvvlnnrvdumddq
Nlpeohq/ Diulndq WÄkghq md Prqrsro| q1Ydlnnd nodvvlnr lghq nddqrqlq vlvÄowÖyr l ydlk0
ghood/ Wxrp rodqpxnddqvllkhqhl mxxul hqÄÄsÄÄvhxxvldwxrwwhlwd1Wxohhnr wxrwwhlwdvllv
q| n| ÄÄqqllqsdomrq/ hwwhl xxvldnodvvlnr lwdsÄÄvhpxrgrvwxpddqB

Nodvvlnrnvl wdumrxwxyddqwxrwwhhvhhqollww| | xvhlqwxrwwhhqwdl | ulw| nvhqhqhppÄqwdl yÄ0
khppÄq wrvl wdulqd1 Wxohydlvxxghqwxwnlmd Uroi Mhqvhq hqqxvwl 4<<30oxyxq orsxood
wdulqdoolvxxghqolvÄÄqw| yÄqwxrwwhlvvd1\ ulw| vwhq/ | kwhlvÖmhqmd| nvloÖlghqphqhvw| vwxolvl
wdulqr lvwd/ hl shonÄvwÄwlhgrvwd1Vdpdoodwdulqdoolvxxv nrurwwdlvl wxrwwhlghqklqwrmd1Mhqvhq
pÄÄulwwhol p | Öv wdulqdqudnhqwdp lvhqwdsrmd=HqvlqqÄnlqydop lvwdmdyr l kdqnnldydop llq
wdulqdqwxqqhwxowdkhqnloÖowÄ/ mxonlvxxghqkdkprowd/ mrood lwvhooÄÄqrqmr wdulqdnhuurwwdyd0
qddq1Wdulqdq yr l p | Öv oxrgd lwvh mÄumhvwÄpÄooÄwdsdkwxp ld1Nropdqwhqd ydlkwrhkwrqd
rq p | | gÄwdulqdd | kghvvÄdvldnnddq ndqvvd1Dvldndv yr l p | Öv lwvhqÄlvhvwl oxrgd wxrw0
whhooh wdulqdd/ mrqnd wxrwwdmd p| Ökhpp lq rpdnvxx rvdnvl wxrwhwwdqvd1+Mhqvhq 4<<</
4j 6/ 75j 77/ 95j 961,45

Mhqvhqlqnxydlohp ldwdulqdqwxrwwdp lvwdsrmdoÖ| w| | p | ÖvWdfwlf Jdphv R| =qklvwruldvwd1
Hvlphunlnvl Nlpeohq yxrghq 533: VP0nlosdloxq ilqddol mÄumhvwhwwllq | kwlÖq wlor lvvd Srulv0



vd1Nlosdloxd rol wrglvwdpdvvd | ohlvÖ/ md ilqddolndnvlnnr pxrgrvwxl Plvv Vxrp l Qr rudKdx0
wdndqnddvwd md nlosdloxq yr lwwdqhhvwd slnnxsrmdvwd1Nlpeoh0j dwh0wdsdxv md dusdnxxwlrq
hqqdnr lwdyxxv rydwsxrohvwddqv| qw| qhhw| kwlÖqxonrsxrohood1Nlpeoh0j dwh0wdsdxnvhvvd
lowdsÄlyÄohkghwkddvwdwwholydwQrrud Kdxwdndqj dvwd/ mrwd shulddwwhhvvd vddwwr l slwÄÄnr0
nhqhhqd Nlpeoh0shoddmdqd146 Nlpeohq wdulqddq dondd olqnlww| Ä | kwlÖq xonrsxrolvwhq
wr lp lmr lghqnrnhpxnvld1

\ kwlÖvvÄwxqqhwddq k| ylq wÄoodlvhwwxrwwhlvllq ollww| yÄwwdulqdw/ pxwwd qllwÄnÄ| whwÄÄq wÄooÄ
khwnhooÄslnhpp lqnlq vlvÄlvhhq nxlq xonr lvhhq nrppxqlnddwlr rq1Xonr lvhhq nrppxql0
nddwlr rq nÄ| whww| klvwruld pxrgrvwxx | kwlÖq vxsshdvwd klvwrullnlvwd md Nlpeohq
klvwruldoolvhvwd xonrpxrgrvwd md udnhqwhhvwd/ mrkrq p | Öv sholÄpxxqwhohydwxxvyhuvlrw
yllwwddydw1Mddnnr Vxrp lqhq rq mdndqxwglj lshohmÄwxrwwdylhq | ulw| vwhq klvwruldq nÄ| wÖq
nrophooh wdvrooh vhq pxnddq/ p lwhq wlhwr lvwd md v| vwhpddwwlvwd wr lp lqwd rq1\ ulw| v yr l ro0
od wlhwr lqhq klvwruldvwddq/ vhq wr lp lqqdvvd yr l lophwÄ klvwruldq nÄ| wwÖÄ lopdq huloolvwÄ
vxxqqlwhopddwdl klvwruldqnÄ| wwÖÄyduwhq rqnhklwhww| huloolqhqvwudwhj ldkdoolqwdphqhwho0
p lqhhq1+Vxrp lqhq53451,

Hvlphunnlwdsdxnvhvvdpph | ulw| nvhqklvwruldqnÄ| wwÖrqwlhwr lvwdmdmrvvdlqpÄÄulqvxxq0
qlwhowxd1Nlpeohq | psÄuloohudnhqqhwwx | ulw| nvhqklvwruldqmxrql ydnllqqxwwddsholqdvhpdd
nodvvlnnrqd1Sholq phqhvw| vwÄ| ppÄuuhwÄÄq md vholwhwÄÄq vhnÄ| kwlÖq vlvÄlvlooÄwr lp lood
hwwÄxonr lvlood rorvxkwhlood1\ ulw| nvhq rpd klvwruld rq ydkydvwl khqnloÖlw| q| wwÄ/ pxwwd xo0
nr lqhq klvwruld shuvr rqdwrqwd1 \ ulw| nvhq rpdq klvwruldq | ppÄuwÄyÄwmd vholwwÄyÄw
klvwrulr j udilvhwrshuddwlrwnlhwrxwxydwDduqh Khomdndq khqnloÖkdkprq | psÄulooh1Nlpe0
ohq phqhvw| vwÄvholwwÄÄvh/ hwwÄKhomdnnd rol wdlwdyd p | | qwlp lhv md ylvlrqÄÄul1Rwroolqhq
dmdqnrkwd md odxwdsholwdumrqqdq yÄkÄlv| | v wddv ydlnxwwlydwvllkhq/ hwwÄKhomdnnd kdydlwvl
sholq srwhqwlddolvhwpdunnlqdw1VlvÄlvhq klvwruldq xonr lvwd k| Ög| qwÄp lvwÄqÄn| | pxxwd0
p lvvdNlpeohqmxkodyxrvlhqsholsdnndxnvlvvd/47 mr lklq rqollwhww| o| k| wklvwrullnnl1Pdunnx
Khomdndqur rol wr lp lwxvmrkwdmdqdrqp | Öv rvd | kwlÖqvlvÄlvwÄklvwruldd/ mdrq lophlvwÄ/ hw0
wÄwr lp lwxvmrkwdmdqur rol ydkylvwddKhomdndqdvhpddvhnÄ| ulw| nvhqhwwÄNlpeohqwdulqdq
sÄÄnhuwrmdqd1

� 56: 18/
Vxxoolvhvwl | ulw| nvhq vlvÄlvhhq nÄ| wwÖÖq yÄolwhw| vvÄklvwruldvvd rq ydlq rkxhowl mÄonlÄgr0
nxphqwddulvlvwd klvwrulr j udilvlvwd rshuddwlrvwd1\ ulw| nvhq vlvÄlvhhq nÄ| wwÖÖq hvlwhww|
klvwruld rq hqvlvlmdlvhvwl phqqhlv| | ghq uhsuhvhqwddwlr1Uhsuhvhqwddwlr qÄ| wwÄ| w| | mdhw0
wxqdqduudwllylqd/ mrndnhuurwddqwdsdkwxqhhnvl1Phqqhlv| | wwÄ| ppÄuwÄylhqmdvholwwÄylhq
rshuddwlr lghq wdvrood wÄpÄq qduudwllylq hul yhuvlr lvvd qÄ| wwÄ| w| | wr lp lmr lghq khqnloÖnrk0

wdlvld rp lqdlvxxnvldmddlndndxghqwdorxwhhqmdnxowwxxullqollww| ylÄxonr lvldwhnlmÖlwÄ/ nxwhq
sholhq n| v| qwÄ1Phqqhlv| | wwÄnrvnhylhq idnwdyÄlwwhlghq wrglvwhoxd qÄlvvÄvxxoolvhvwl yÄ0
olwhw| lvvÄ klvwrulr lvvd rol ydlq yÄkÄq1Mr lvvdnlq wdsdxnvlvvd nhuwrmd wxnhxwxl wr lvhhq
nhuwrmddq wdl nhuwr l nÄ| wwÄyÄqvÄwr lvwd nhuwrmdd wlhwroÄkwhhqÄÄq1Nhuwrmdwoxrwwdydwpxlv0
wllqvd1

Nlpeohqklvwrulr lgxwmdnvrwj donxydlkhhw/ vxydqwrydlkhmdmxrqhqwxp lvydlkh j yllwwddydw
qrshddq nodvvlnnrwxrwwhhq dvhpdq ydnllqwxp lvhhq dlqdnlq | kwlÖq hgxvwdmlhq qÄnÖnxo0
pdvwd1Nodvvlnr lwxp lqhqshuxvwhohhmrndlvhqmdnvrqudnhqqhwwdkxrolpdwwdvllwÄ/ hwwhlyÄw
ndlnnl nhuwrmdwqlp lwwÄqhhwNlpeohÄvxruddq nodvvlnrnvl1Mdnvr lvvd hvlwhw| wwdulqdwwhnh0
yÄwrvdowddqsholvwÄnodvvlnrq1

Mrwnlq nodvvlnnrwxrwwhhwvddsxydwmd sr lvwxydwpdunnlqr lowd wdvdlvlq yÄoldmr lq1Wxrwwhhw
qrvwdoj lvr lwxydwdmdq nxoxhvvd nxoxwwdmdq xorwwxpdwwrp lvvd1Vdpdood qllghq xxghoohhqlo0
phvw| p lvwhq | kwh| ghvvÄnhuurwddq p | Öv wxrwwhhq wdulqd xxghoohhq148 Nlpeoh sr lnnhdd
prqlvwdpxlvwdxxghoohhqlophvw| ylvwÄnodvvlnnrwxrwwhlvwdvllqÄ/ hwwÄshol rqmdwnxydvwl nx0
oxwwdmdq vddwdylood1Sholq klvwruld rq nhuurwwx ydlq mxkodyxrvlhq xxghoohhqmxondlvxmhq
| kwh| ghvvÄ1Ydnllqwxqxwwxrwhphqhhndxsdnvl lopdqwdulqddnlq1Nlpeohydlnxwwddnlqsl0
nhpp lqnlqdmdwwrpdowdnxlqklvwruldoolvhowd lop lÖowÄ1Wdulqdwrydwnxlwhqnlq rvdwxrwhwwd1Qh
yllkg| wwÄyÄwmdoxrydwn| v| qwÄÄxxghoohhqmxondlvxlooh1Sdukdlpp looddqwdulqdwdondydwhoÄÄ
rpdd hoÄpÄÄqvÄwxrwwhhq nÄ| wwÄmlhq nhvnxxghvvd md phgldvvd/ hlnÄydop lvwdmdq hqÄÄ
wduylwvh | ooÄslwÄÄwdulqdd lwvh1

Wxwnlpxvkdqnhrqydvwddoxvvd1WÄpÄduwlnnhol nÄÄqwÄÄsholwxwnlmr lghqndwvhhqnrkwl qll0
wÄ wdsrmd/ mr lood shol| kwlÖwklvwrulr lydwwxrwwhlwddq md udnhqwdydwwxrwwdp loohhq shohlooh
nxowwxxulshulqwÖduyrd1Mdwnrq ndqqdowd wÄunhÄn| v| p | v rq/ p lvvÄpÄÄulq wxrwwhhq nÄ| w0
wÄmÄwrydwrpdnvxqhhwwdulqdw1Wdunr lwxnvhqd rqwxwnlpxnvhqhghwhvvÄwxrwwddwhruhhwwlqhq
pdool vllwÄ/ p lwhqNlpeohqndowdlvldxxghoohhqmxondlvwdyldnxowwxxulwxrwwhlwdyr lvl udnhqwdd
w| kmÄvwÄmd p lwhq wxrwwhhq wdulqdq yr l lqwhj ur lgd xxghoohhqmxondlvxlklq1WÄpÄyddwll qllq
ydop lvwdmdqnxlqnÄ| wwÄmlhqnlqqÄnÖnxop lhq | kglvwÄp lvwÄ1

� 566: ; //99++9
41 Hvlp1Sod| lwdj dlq surmhfw/ kwws=22sod| lwdj dlqsurmhfw1ruj 2/ mrnd hvlwwhohh dxvwudoldodl0

vld md xxvl0vhhodqwlodlvld 4<; 30oxyxq glj lwddolvld shohmÄ md nhuÄÄ grnxphqwddwlrwd
srsxoddulpxlvwlqndxwwd1

51 NlpeohrqvddqxwqlphqvÄwhohylvlrvdumdvwdWdndd0dmhwwx +WkhI xj lwlyh/ 4<96j 4<9: /
\ kg| vydoodw,1VllqÄwrkwrul NlpeohÄv| | whwÄÄq ydlp rqvd pxukdvwd1V| | wÖq Nlpeoh
oÄkwhh sdnrpdwndooh md mÄomlwwÄÄvdpdood r lnhdd pxukddmdd1Vdumdvwd rq p | Öv whkw|



vdpdqqlp lqhq hornxyd/ mrnd lophvw| l yxrqqd 4<<6 +\ kg| vydoodw,1Hornxydq wrkwrul
NlpeohqÄqÄkgÄÄqKduulvrq I rugmdsrollvlqdWrpp | OhhMrqhv1

61 Ndwullqd Khomdndood rq ndnvr lvur rol wÄvvÄwxwnlpxnvhvvd>wr lvddowd kÄq rq Vlkyrvhq
kddvwdwhowdydmdsholvxxqqlwwholmdqd | kwlÖqhgxvwdmd/ wr lvddowdkÄqrqwxwnlmd/ mrqndwxw0
nlpxnvllqp | ÖvyllwdwddqwÄvvÄduwlnnholvvd1

71 Sxrolvwuxnwxur lgxlvwdwhhpdkddvwdwwhoxlvwdnv1hvlp1Wllwwxod) Uxxvxyxrul 5338/ 441

81 Nv1Dodvwdor md¥nhupdq5343/ 6; 61Kddvwdwwhoxvlwddwwhmdrqvllvwlww| | ohlvnlhohoohkddv0
wdwhowdylhqs| | qqÖvwÄ1Vlwddwhlvwdrqsr lvwhwwx wÄ| wh0mdpxuuhvdqrmdvhnÄsxkhnlholvlÄ
lopdlvxwdsrmd1Vlwddwwlhq nÄ| wÖvvÄrq nÄ| whww| phunlqwÖmÄ+0, md +j ,/ mr lvwd hqvlppÄl0
qhq phunlwvhh | kghq vdqdq wdl ylunnhhq sr lvwrd md mÄonlppÄlqhq xvhdq ylunnhhq
sr lvwrd1

91 Kd| ghq Z klwh hurwwl yxrqqd 4<: 6 qhomÄmxrqhqwdp lvhq shuxvudnhqqhwwd=Qh rolydw
urpdqvvl/ nrphgld/ wudj hgldmdvdwllul1WÄpÄqnodvvlvhqmdrwwhoxqydorvvd | nvloÖqur r0
old mxrqhq nxomhwwdmdqd nrurvwdydwvdqndulwdulqdwrydw| ohhqvÄurpdqvvhmd1Kd| ghq
Z klwh/ Phwdklvwru| =Wkh Klvwrulf doLpdj lqdwlrq lq 4<wk0fhqwxu| Hxursh1Edowlp ruh=
MrkqvKrsnlqvXqlyhuvlw| Suhvv/ 4<: 6/ 9j ; 1

: 1 Qduudwllyl wdunr lwwddnhuurwxqmxrqhoohrp lqdlvwdnrkhuhqvvld1Qduudwllyl nllqqlwwÄÄwr l0
vllqvdkhqnloÖw/ wdsdkwxpdwmddlnddqollww| yÄqvdumdoolvxxghq1Ulf rhxu5333/ 646j 6481

; 1 Wdsdxnvhvwdnlumr lwhwwllqp | ÖvUxrwvlvvd1Nv1VÖghuoxqg53461

<1 VÄunnÄ5348>nv1p | ÖvNduyrqhq53481

431Nv1hvlp1Vddul 533</ Ndxsslqhq5345/ Ohkwrqhq5346dmdYÄÄuÄqlhp l 53461

441XxglvwhwxvwdmdsÄlylwhw| vwÄwxrwwhhvwdnÄ| whww| qlp lw| v1Vlkyrqhq5347/ 441

451Mhqvhqmxondlvl dmdwxnvhqvdGuhdp Vr f lhw| 0whrnvhvvddq/ mrndnÄÄqw| | ydsddvwl xqho0
pd| kwhlvnxqqdnvl1Xqhopd| kwhlvnxqwd dvhwwxx ydvwdnrkgdnvl dlhpp lq ydoolqqhhooh
lqirupddwlr | kwhlvnxqqdooh/ mrndnrurvwl wlhgrqmdgdwdqphunlw| vwÄ1Xqhopd| kwhlvnxq0
qdvvdwdulqr lwdu| kw| lvlyÄwk| Ög| qwÄpÄÄqhwhqnlqslhqhw| ulw| nvhw1

461Ohkwrqhq5346d>nv1p | ÖvOhkwrqhq5346e1

471QÄlwÄrydw| kwlÖq580yxrwlvyhuvlr yxrghowd4<<5/ 630yxrwlvyhuvlr yxrghowd4<<: vh0
nÄuhwuryhuvlr yxrghowd533: 1

481Nv1Vlkyrqhq53471

� ?. 9++9

" : 91/3 : 8' /4+/895
NdwullqdKhomdndqkddvwdwwhox 5614153481Qdxkr lwhmdolwwhuddwlr Vlkyrvhqkdooxvvd1

Pdunnx Khomdndqkddvwdwwhox 815153481Qdxkr lwhmdolwwhuddwlr Vlkyrvhqkdooxvvd1

Mxvvl Zdoohqlxnvhqkddvwdwwhox 815153481Qdxkr lwhmdolwwhuddwlr Vlkyrvhqkdooxvvd1

Ndohyl Khomdndqkddvwdwwhox 441<153481Qdxkr lwhmdolwwhuddwlr Vlkyrvhqkdooxvvd1

Kdqqx Wxrprodqkddvwdwwhox 8144153481Qdxkr lwhmdolwwhuddwlr Vlkyrvhqkdooxvvd1

$+71152?. 9++9
Nduyrqhq/ Klonnd+5348,1Shol| kwlÖp | ÖqwÄÄ=Nlpeohqqrssdnrkx rqwrwwd j nhklwwhlooÄ

xxvl yhuvlrBLowdohkwl 815153481Yhunrvvdkwws=22zzz1lowdohkwl1il2xxwl0
vhw2534835384<47<469bxx1vkwpoYllwdwwx ; 1<

Ndxsslqhq/ MxnndR1+5345,1Dqj u| ElugvVsdfhUdfhNlpeohj nodvvlnnr wr lp ll hghoohhq1
Grph1il ; 1; 153451Yhunrvvdkwws=22grph1il2sholw2duwlnnholw2odxwdsholw2dqj u| 0elugv0vsdfh0
udfh0nlpeoh0nodvvlnnr0wr lp ll0hghoohhqYllwdwwx 561<153491

Ohkwrqhq/ Pdunr0Rvndul +5346d,1KÄuuhj xg$Uxrwvlqnlholvloohhul vÄÄqqÖwNlpeohvvÄ1Lo0
wdohkwl 4<144153461Yhunrvvdkwws=22zzz1lowdohkwl1il2xxwlvhw25346444<4: : 6: ; ; 3bxx1vkwpo
Yllwdwwx ; 1<153491

Ohkwrqhq/ Pdunr0Rvndul +5346e,1UxrwvlvvdnrklvwddqNlpeoh0sdomdvwxnvhvwd j rK| ylq
kÄpphqwÄyÄÄs1Lowdohkwl 54144153461Yhunrvvdkwws=22zzz1lowdohkwl1il2xxwl0
vhw2534644544: : 7878: bxx1vkwpoYllwdwwx ; 1<153491

Vddul/ Plnnr +533<,1Nlpeoh+sholduyrvwhox,1Odxwdsholrsdv1il 451; 1533<1Yhunrvvd
kwws=22zzz1odxwdsholrsdv1il2sholduyrvwhoxw2nlpeoh2Yllwdwwx 561<153491

VÄunnÄ/ Khlql +5348,1PxoolvwdydoÖ| gÖv NlpeohvvÄ=QrsdqollnnhlwÄyr l hqqxvwdd1Lowdvd0
qrpdw51515348+sÄlylwhww| 61515348,1Yhunrvvd
kwws=22zzz1lowdvdqrpdw1il2wlhgh2duw04755; <3833: : 31kwpoYllwdwwx ; 1<153491

VÖghuoxqg/ Dqguhdv +5346,1Shunhoh/ ghwÄuoÄwwduhuhj ohul Vyhulj h$Diwrqeodghw4<144153461
Yhunrvvdkwws=22zzz1diwrqeodghw1vh2q| khwhu2duwlfoh4: ; : 66: 61deYllwdwwx ; 1<15349

YÄÄuÄqlhp l/Dqqdndlvd+5346,1SdomdvwxvNlpeoh0sholqvxrvlrqwdxvwdowdVxrphvvd j
\ K=rKrxnxwwholmdwnlhuvlyÄwndxsr lvvds1Lowdvdqrpdw63143153461Yhunrvvdkwws=22zzz1lo0
wdvdqrpdw1il2shukh2duw053333339: 859<1kwpoYllwdwwx 561<153491



� /70' 22/8: : 8
Dodvwdor / Pdumd) ¥nhupdq/ Pduld+5343,1Dvldqwxqwlmdkddvwdwwhoxqdqdo| | vl=I dnwrmhqmÄo0

mlooÄ1WhrnvhvvdM1Uxxvxyxrul/ S1Qlndqghu) P1K| yÄulqhq+wr lp1,=Kddvwdwwhoxq
dqdo| | vl1Wdpshuh=Ydvwdsdlqr / 6: 5j 6<51

Gdylv/ I uhg+4<: <,1\ hduqlqj iru\ hvwhugd|1DVr f lror j | r i Qrvwdoj ld1Qhz \ run=Wkh I uhh
Suhvv1

Hvnrod/ Mdul ) Vxrudqwd/ Mxkd+5347,1Mrkgdwxvoddgxoolvhhqwxwnlpxnvhhq1Wdpshuh=
Ydvwdsdlqr +431sdlqrv/ lop1doxqshulq4<<; ,1

I lqj huur rv/ Rxwl ) KddqsÄÄ/ Ullqd+5339,1Pxlvwlwlhwrwxwnlpxnvhq | glqn| v| p | nvlÄ1j
Whrnvhvvd I lqj huur rv/ Rxwl/ UllqdKddqsÄÄ/DqqhKhlp r mdXood0PdlmdShowrqhq
+wr lp1,=Pxlvwlwlhwrwxwnlpxv1Phwrgror j lvldn| v| p | nvlÄ1Wlhwrolsdv 5471Khovlqnl=Vxr0
pdodlvhqNlumdoolvxxghqVhxud/ 58j 7; 1

I lqj huur rv/ Rxwl +5343,1Pxlvwl/ nhuwrpxvmdRudoklvwru| 0ollnh1WhrnvhvvdJuÖqkrop /
Shuwwl ) Dqqd Vlyxod +wr lp1,=Phghldvwd surqvvlvrwxullq j Nxnd whnhh phqqhhvwÄklv0
wrulddBWxunx=WxuxqKlvwruldoolqhq\ kglvw| v/ 93j ; 41

Jxlqv/ Udlirug+5347,1JdphDiwhu1DFxowxudoVwxg| r i Ylghr JdphDiwhuolih1Fdpeulg0
j h=WkhPLWSuhvv1

Khomdnnd/ Ndwullqd+5344,1rOlfhqvhwr wkuloosj Olvhqvvlw=odxwdsholvxxqqlwwhoxqo| k| wrssl0
pÄÄuÄ1WhrnvhvvdVxrp lqhq/ Mddnnr / UdlqhNrvnlpdd/ I udqvPÄ| uÄ/ Rool Vrwdpdd
mdUllnndWxuwldlqhq+wr lp1,=Sholwxwnlpxnvhqyxrvlnlumd53441Wdpshuh=Wdpshuhhq | ol0
rslvwr / 79j 871Yhunrvvdkwws=22zzz1sholwxwnlpxv1il2yxrvlnlumd05344Yllwdwwx 4814515349

Mhqvhq/ Uroi +4<<<,1WkhGuhdp Vr f lhw|1Krz wkhFrp lqj Vkliwiurp Lqirupdwlrqwr Lpd0
j lqdwlrqzloowudqvirup | rxuExvlqhvv1Qhz \ run=PfJudz0Kloo1

Ndohod/ Mrupd+5345,1Pdnlqj Klvwru| =WkhKlvwruldqdqgXvhv r i wkhSdvw1Edvlqj vwrnh=
Sdoj udyhPfPloodq1

Nr lyxqhq/Dqx +5334,1WdndlvlqnrwllqBQrvwdoj ldvholw| nvhqoxpr mdrqj hopdoolvxxv1Whrn0
vhvvdNr lyxqhq/Dqx/ VxvdqqdSddvrqhq) Pdul Sdmdod+wr lp1,=Srsxoddulqoxpr1
Phgldwmddunl1Wdlwhlghqwxwnlpxnvhqodlwrv/ phgldwxwnlpxv/ mxondlvxmdD=791Wxunx=Wx0
uxq | olrslvwr / 657j 683+61sdlqrv,1

Nrunldndqj dv/ Slumr +4<<<,1Pxlvwl/ pxlvwhox/ shulqqh1WhrnvhvvdE1OÖqqt ylvwhwdo+wr lp1,=
Nxowwxxulqpxxwwxydwndvyrw1Mrkgdwxvwdhwqror j ldwlhwhlvllq1Wlhwrolsdv4881Khovlqnl=
VxrpdodlvhqNlumdoolvxxghqVhxud/ 488j 4: 91

PÄ| uÄ/ I udqv +533; ,1Dq Lqwurgxfwlrq wr Jdph Vwxglhv1Jdphv lq Fxowxuh1Orqgrq=Vd0
j hSxeolfdwlrqv1

Qhzpdq/ Mdphv+5345,1EhvwEhiruh1Ylghr j dphv/ VxshuvhvvlrqdqgRevrohvfhqfh1
Orqgrq ) Qhz \ run=Urxwohgj h1

Uhxqdqhq/ Pdunnx/ Khlqrqhq/ Plnnr ) SÄuvvlqhq/ Pdqx +5346,1Vxrpdodlvhqsholwhro0
olvxxghqydowdyluwddmdvlyxsronxmd1WhrnvhvvdVxrp lqhq/ Mddnnr / UdlqhNrvnlpdd/
I udqv PÄ| uÄ/ Shwul Vddulnrvnl ) Rool Vrwdpdd+wr lp1,=Sholwxwnlpxnvhqyxrvlnlumd53461
Wdpshuh=Wdpshuhhq | olrslvwr / 46j 5; 1Yhunrvvdkwws=22zzz1sholwxwnlpxv1il2yxrvlnlumd0
5346Yllwdwwx 48145153491

Ulf rhxu/ Sdxo+5333,1OdpÉpr luh/ ooklvwr luh/ oorxeol1Sdulv=Vhxlo1

VdoolqhqVxvdqqd+5337,1Nrwl0lnÄyÄmdqrvwdoj lddumhqnrnhpxnvhqd1WhrnvhvvdJudqÖ/
SÄlyl/ Mddnnr Vxrp lqhqmdRxwl Wxrp l0Qlnxod1+wr lp1,=Nrwl j Ndlkr / sdlnnd/ pxxwrv1
NxowwxxulwxrwdqqrqmdpdlvhpdqwxwnlpxnvhqodlwrnvhqmxondlvxmdLY1Srul=Wxuxq | ol0
rslvwr / : <j 4351

Vlkyrqhq/ Olool +5347,1Nxowwxxulwxrwwhhq vxxqqlwhowx ydqkhqwdp lqhq md khqnllqkhuÄwwÄp l0
qhq1HvlphunnlqÄGlvqh| qOxp lnnl mdvhlwvhpÄqnÄÄslÖwÄ1Glj lwddolvhqnxowwxxulqsur
j udgx 0wxwnlhopd1Wxunx=Wxuxq | olrslvwr1

Vlyxod/Dqqd+5339,1N| v| p | nvlÄmdyr lpdyllyrmd1Pduf Eor f klqklvwruldqwxwnlpxnvhoolvhq
wxrwdqqrqphwrgror j lqhqshulqwÖ1YÄlwÖvnlumd1Wxuxq | olrslvwrqmxondlvxmd1Dqqdohv xql0
yhuvlwdwdwlvWxunxhqvlv1VdumdF1Wxunx=Wxuxq | olrslvwr1

Vlyxod/Dqqd+5343,1Phqhwhw| qmÄuyhqmÄlooÄ1Klvwruld rvdqdsdlndoolvwdnxowwxxulshulqwÖsur0
vhvvld1WhrnvhvvdJuÖqkrop / Shuwwl ) DqqdVlyxod+wr lp1,=Phghldvwdsurqvvlvrwxullq1
NxndwhnhhphqqhhvwÄklvwrulddBWxunx=WxuxqKlvwruldoolqhq | kglvw| vu|/ 54j 6<1

Vlyxod/Dqqd+5347,1FrusrudwhKlvwru| FxowxuhdqgXvhixoLqgxvwuldoSdvw1DFdvhVwx0
g| rqKlvwru| Pdqdj hphqwlq I lqqlvk FrwwrqFrpsdq| SrulqSxxyloodR|1Whrnvhvvd
Khlp r /Dqqh/ HqhNÕuhvddu) SdxollqdOdwydod+wr lp1,=I ronoruhyro8: 1Hohfwurqlf
Mrxuqdor i I ronoruh8: =5/ 5<j 871Yhunrvvdkwws=22zzz1ironoruh1hh2ironoruh2yro8: 2vlyx0
od1sgi Yllwdwwx 48145153491

Vlyxod/Dqqd+5348,1Wlodxvklvwruld lghqwlwhhwwlw| ÖqÄmdnxowwxxulshulqwÖsurvhvvlqd1Whrn0
vhvvdS| | nnÖqhq/ Pllnnd+wr lp1,=Nxowwxxulsrolwllndqwxwnlpxnvhqyxrvlnlumd53481
Nxowwxxulsrolwllndqwxwnlpxnvhqvhxudu1|1/ 89j 9<1

Vxrp lqhqMddnnr ) Vlyxod/Dqqd+5349,=71Sduwlf lsdwru| Klvwruldqv lqGlj lwdoFxowxudo
Khulwdj hSur fhvv=Prqxphqwdol}dwlrq r i wkh I luvwI lqqlvk Frpphuf ldoFrpsxwhuJd0
ph1Uhiudfwru|/ dMrxuqdor i HqwhuwdlqphqwPhgld/ yro5: 1Yhunrvvd
kwws=22uhiudfwru|1xqlphoe1hgx1dx2534923<2352vxrp lqhq0vlyxod2Yllwdwwx 48145153491



Vxrp lqhq/ Mddnnr +5343,1rSlhql dvnholkp lvnxqqdooh/ pxwwdmÄwwlkdussdxv wlhwrnrqhlv0
whwxloohur rolshohloohs1PlnurElwwl0ohkghqsholduyrvwhoxwshoddp lvhqklvwruldwlhwr lvxxghq
udnhqwdmlqd 4<; 7j 533; 1WhrnvhvvdVxrp lqhq/ Mddnnr / Udlqh Nrvnlpdd/ I udqv PÄ| 0
uÄ) Rool Vrwdpdd+wr lp1,=Sholwxwnlpxnvhqyxrvlnlumd53431Wdpshuh=Wdpshuhhq
| olrslvwr / ; 6j <; 1Yhunrvvdkwws=22zzz1sholwxwnlpxv1il2yxrvlnlumd05343Yllwdwwx 48145153491

Vxrp lqhq/ Mddnnr +5345,1Pdulrov ohj df | dqgVrqlf ov khulwdj h=Uhsod| v dqguhixqgv r i
f rqvroh j dp lqj klvwru|1Glj udQruglf o45=Sur fhhglqj v r i Qruglf GlJUD5345Frqih0
uhqfh1Yhunrvvd
kwws=22zzz1glj ud1ruj 2glj lwdo0oleudu| 2sxeolfdwlrqv2pdulrv0ohj df | 0dqg0vrqlf v0khulwdj h0
uhsod| v0dqg0uhixqgv0r i0f rqvroh0j dp lqj 0klvwru| 2Yllwdwwx 48145153491

Vzdozhoo/ Phodqlh+5349,1Fodvvlf j dp lqj 1WhrnvhvvdOrzr rg/ Khqu| ) UdlirugJxlqv
+wr lp1,=Ghexj j lqj JdphKlvwru| =DFulwlfdoOh{lf rq1Fdpeulgj h ) Orqgrq=WkhPLW
Suhvv/ 78j 851

Wllwwxod/ Ollvd ) Uxxvxyxrul/ Mrkdqqd+5338,1Mrkgdqwr1WhrnvhvvdUxxvxyxrul/ Mrkdq0
qd) OllvdWllwwxod+wr lp1,=Kddvwdwwhox j Wxwnlpxv/ wlodqwhhwmdyxrurydlnxwxv1Wdpshuh=
Ydvwdsdlqr / <j 54+61sdlqrv,1

Z huwvfk/ Mdphv Y1+533; ,1FroohfwlyhPhpru| dqgQduudwlyhWhpsodwhv1Vr f ldoUhvhdufk
: 8=4 / 466j 4891

Z klwh/ Kd| ghq+4<: 6,1Phwdklvwru| =WkhKlvwrulf doLpdj lqdwlrq lq4<wk0fhqwxu| Hxursh1
Edowlp ruh=MrkqvKrsnlqvXqlyhuvlw| Suhvv1



� 2: 18/
Khovlqj lq | olrslvwrqOhlnloolvhqmdsholoolvhq rsslp lvhqnhvnxnvhvvd+Sod| ixoOhduqlqj Fhq0
whu/ SOF, hglvwhwÄÄq prqlwlhwhlvwÄ wxwnlpxv0 md nhklwwÄp lvwr lp lqwdd/ mrqnd | kwhqÄ
wdyr lwwhhqdrqnhklwwÄÄohlnloolv| | whhqmdsholoolv| | whhqollww| yÄÄshgdj r j llnnddpxxqpxdv0
vdnhklwwÄpÄooÄhulodlvldvlvÄowÖmÄmdwxrwwhlwdhul wdkrmhqmd | kwhlvw| Önxpssdqhlghqndqvvd1
Shgdj r j lqhqnhklwwÄp lqhqrqwxwnlpxvshuxvwdlvwd/ rsslp lvhhqmdrshwxnvhhqollww| yÄÄq
whruld| ppÄuu| nvhhqqrmdxwxydd1+Nxpsxodlqhq) Olssrqhq53471,

Nhvnxnvhqwr lp lqwddrkmddp | ÖvnÄvlw| vohlnloolv| | ghvwÄmdsholoolv| | ghvwÄ| kwhlvhqÄoxr0
ydqdmdnrnhlohp lvhhqndqqxvwdydqdwr lp lqwdqd/ mrvvd rqvlmdd lkphwwho| oohmdn| v| p | nvlooh
mdmrkrqmrndlvhoodrqpdkgroolvxxv rvdoolvwxdrpdqnllqqrvwxnvhqvdpxnddq+Vlqwrqhq
| p15348,1OÄkwÖnrkwldnrnrdylqddmdwxnvlqd rydwnÄvlw| v odsvhvwdwr lp lmdqdvhnÄpdk0

groolvxxv rvdoolvxxwhhq1QÄpÄp lhohvvÄpphoÄkglpphnhklwwÄpÄÄqshgdj r j lvwdwxrwhwwd/
mrqnddyxoododsvhwyr lydwlwvh | kwhlvÖoolvhvwl vxxqqlwhoodrp ldshohmÄ1Dmdwxnvhqdrol/ hwwÄ
nhklwwÄpÄooÄodvwhqsholvxxqqlwwhoxqwxhnvl khosrvwl oÄkhvw| wwÄyÄqwxrwwhhqndvydwwdmlhqmd
rshwwdmlhqrqkhosrpsl vlvÄoo| wwÄÄsholvxxqqlwwhoxdrvdnvl rpddrshwxvwddq1

WÄvvÄndwvdxnvhvvd srkglwddq odvwhq rpdd sholvxxqqlwwhoxd rvdqd ydukdlvndvydwxvwd
vhnÄhvl0md donxrshwxvwd md nxydwddq SOF=vvÄwxwnlpxvshuxvwhlvhvwl nhklwhw| q/ odvwhq
rpddqsholvxxqqlwwhoxxqollww| yÄqshgdj r j lvhqwxrwwhhq/ Nrwlnror0sholpdwrq/ wdunr lwxvwd
md wdyr lwwhlwd1Shgdj r j lvhood yllwdwddq wÄvvÄodvwhq ndvydwxvwd/ rshwxvwd md nhklw| vwÄwx0
nhyddqvxxqqlwhopdoolvhhqwxnludqnddq/ mdhghoohhq/ wxnludqj doodyllwdwddqhvlrshwxnvhq
xxwhhqrshwxvvxxqqlwhopddq+HRSV5347,1

SholpdwwrdnrnhlowllqhqvlppÄlvhqnhuudqodsvlu| kpÄvvÄv| nv| ooÄ5347mdxxghvwddqv| n0
v| ooÄ53481Slorwr lqqhlvvdwhvwdwwllqodvwhq | kwhlvÖoolvwÄsholvxxqqlwwhoxdhul0lnÄlvwhqodvwhq

" //; /89+23 ?
WÄvvÄndwvdxnvhvvd srkglwddq odvwhq rpdd sholvxxqqlwwhoxd rvdqd ydukdlvndvydwxvwd vhnÄhvl0md
donxrshwxvwd md nxydwddq wxwnlpxvshuxvwhlvhvwl nhklwhw|q/ odvwhq rpddq sholvxxqqlwwhoxxq ollww|yÄq
shgdj r j lvhq wxrwwhhq/ sholpdwrq/ wdunr lwxvwd md wdyr lwwhlwd1Shgdj r j lvhq sholwxrwwhhq vxxqqlwwhoxq
whruhhwwlvhqd oÄkwÖnrkwdqd rydwnÄvlw|nvhwvrvlrnxowwxxulvhvwd md wxwnlydvwd rsslp lvhvwd vhnÄ
ydulddwlrwhruldvwd1Dyddpdoodvxxqqlwwhoxqshgdj r j lvldqÄnÖnxopldwdyr lwwhhqdrqhghvdxwwddhvlphunlnvl
sholvxxqqlwwholmrlwd/mrlghqlqwuhvvhlvvÄrqnhklwwÄÄodvwhqrsslp lvwdmdnhklw|vwÄwxnhyldwxrwwhlwd1

Dydlqvdqdw=odsvhw/sholvxxqqlwwhox/ rshwxv/ shgdj r j lqhqnhklwwÄplqhq

� ( 897' ) 9
Wkhir fxv lqwklvduwlfohlv lqfkloguhqovj dphghvlj qdprqj hduo| fklogkrrghgxfdwlrqdqgsuhvfkrro
hgxfdwlrq1Zhkdyhehhqghyhorslqj dqgslorwlqj dshgdj r j lfdowrro/ dj dphpdw/ zklfk fdqehxvhg
iruvxssruwlqj fkloguhqov rzq j dphghvlj q1Wkhghyhorsphqwzrunlv edvhg rqodwhvwuhvhdufk dqg
nqrzohgj hderxwohduqlqj =wkhwkhruhwlfdoiudphlvexlowrqwkhlghdr i vr f lr fxowxudoohduqlqj / fkloguhq
dvuhvhdufkhuvdqgyduldwlrqwkhru|1Wkhsxusrvhr i wklvduwlfohlvwr f rqwulexwhrqwkrvhlqwhuhvwhgr i
ghyhorslqj shgdj r j lfdoj dphsurgxfwviruvxssruwlqj | rxqj fkloguhqovohduqlqj dqgj urzlqj 1

Nh|zrugv=fkloguhq/ j dphghvlj q/whdfklqj / shgdj r j lfdoghyhorsphqw
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ndqvvdxvhlvvdhul odsvlu| kp lvvÄ1Nrnhloxwlodqwhlghqgrnxphqwr lqwl shuxvwxx wxwnlmr lghq
md rshwwdmlhq kdydlqqr lqwllq md odvwhq sholvxxqqlwwhoxvhvvlr lghq ylghr lqwhlklq1WÄkÄq ndw0
vdxnvhhqrqsr lp lwwx rwwhlwddlqhlvwrvwdnxyddpddqodvwhqnllqqrvwxvwd+hvl,rshwxnvhhq
vxxqqdwwxdshgdj r j lvwdwxrwhwwdmdrp lhqsholhqnhklwwho| Änrkwddq1Whnvwllqsr lp lwxlood
dlqhlvwr0rwwhlood+odvwhqnrpphqwlŵỲ mdodsvlu| kp lhq rshwwdmlhqnlumddpdwkdydlqqr ŵP ,̀
s| ulwÄÄqkdydlqqroolvwdpddqodvwhqvxkghwwdxxwhhqrshwxvyÄolqhhvhhqmdodvwhqrpddq
sholvxxqqlwwhoxxqvlvÄow| yÄÄsrwhqwlddold1

WÄpÄndwvdxv khlmdvwhohhdmdwxnvldSholwxwnlpxnvhqyxrvlnlumdq5348odvwhqglj lwddolvwd
shoddp lvwdohlnlqqÄnÖnxopdvwdnÄvlwwhohyÄvwÄduwlnnholvwd+Nr lyxod) Pxvwrod5348,1Nx0
whq duwlnnholq nlumr lwwdmdwwrwhdydw/ yllph dlnr lqd rq hvlwhww| kxrol vllwÄ/ p lwhq olvÄÄqw| q| w
shoddp lqhq ydlnxwwdd odvwhq ohlnnllq md pdkgroolvhvwl khlnhqwÄÄohlnlq oddwxd1Qhj dwllylv0
vÄy| wwhlqhqkxrol yr l mrkwxdp | Öv wlhgrqmdrshwxvpdwhulddolhqsxxwwhhvwd1Yllphdlndlvhq
vhoylw| nvhq pxnddq hvlphunlnvl ydukdlvndvydwxnvhq nrxoxwxvrkmhop lvvd phgldndvyd0
wxnvhq4 rvxxv sdnroolvlvwd vlvÄooÖlvwÄrq xvhlpp lvvd | olrslvwr lvvd hghoohhq k| ylq rkxw
+nv1SÄÄmÄuyl ) Phuwdod5348,1Nrunhdnrxoxmhqduylr lqwlqhxyrvwr rqnllqqlwwÄq| wvdpddq
dvlddqdlndlvhpp lqkxrp lrwdshuÄÄqnxxoxwwdpdoodolvÄÄwxwnlpxvshuxvwhlvwdphgldndv0
ydwxvwdydukdlvndvydwxnvhqnrxoxwxvrkmhop llq+Ndulod | p15346,1

KxrohqvÄy| wwÄpÄnhvnxvwhox wxqwxx sdlqrwwxydqglj lwddolvhhqsholpddlopddq/ mroor lqkhu0
nhpp lq xqrkwxx/ hwwÄodsvhwshoddydwp| Öv prqld hulodlvld hl0glj lwddolvld shohmÄ1WÄvwÄ
oÄkwÖnrkgdvwdnÄvlq rolpphroohhwnllqqrvwxqhlwdnhklwwÄpÄÄqshgdj r j lvhqyÄolqhhq/ mr0
nd ollww| | p | Öv pxxkxq odvwhq shoddp lvhhq nxlq glj lwddolvhhq shoddp lvhhq1Rqnlq
kxrpdwwdyd/ hwwÄhvlphunlnvl shulqwhlvhwodxwdsholwudnhqwdydwulqqdnndlqglj lwddolvwhqsh0
olwxrwwhlghq rkhoodvlwÄnrnhpxnvhoolvwdsholpddlopdd/ mrkrqmr xvhlqodsvxxghvvdwrwxwddq
+Khomdnnd5343/ 56,1

WÄvvÄndwvdxnvhvvdwdundvwhooddqrshwxvnÄ| wwÖÖqvxxqqdwxqshgdj r j lvhqsholwxrwwhhq
nhklwwÄp lvhqoÄkwÖnrkwldvhnÄsrkglwddqodvwhqrpddsholvxxqqlwwhoxdrvdqddoohnrxoxl0
nÄlvwhqvhnÄdodoxrnndlnÄlvwhqodvwhqrshwxvwd1Dyddpdoodshgdj r j lvldqÄnÖnxop ldvhnÄ
hvlrshwxvvxxqqlwhopdqoÄkwÖnrkwlds| ulpphhghvdxwwdpddqhvlphunlnvl sholvxxqqlwwhol0
mr lwd/ mr lghq lqwuhvvhlvvÄrq nhklwwÄÄodvwhq rsslp lvwd vhnÄndvyxd md nhklw| vwÄwxnhyld
wxrwwhlwd/ nxwhqrsslp lvshohmÄ1

� +2/90' 6+2/22/8<<8 58' 4' +8/56+9: 18+4 56+9: 8�
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Ydukdlvndvydwxvwd md hvlrshwxvwd rkmddydwydowdnxqqdoolvhwmd sdlndoolvhwrshwxvvxxqql0
whopdwxxglvwxydwsdukdlooddq/ vlooÄ pxxwwxyd wr lp lqwd| psÄulvwÖdvhwwdd xxghqodlvld

rvddp lvwdushlwd1VhnÄhvlrshwxnvhvvd hwwÄoddmhpp lq nrnr ydukdlvndvydwxnvhvvd rs0
slp lvhqoÄkwÖnrkwdqdrydwodvwhqdlhppdwnrnhpxnvhwmdrvddp lqhqvhnÄodvwhqrpdw
p lhohqnllqqrqnrkwhhw1\ nvl wÄoodlqhqdoxh rqsholw1YllphlvlppÄqPhgldedurphwulq5346
pxnddqnropdqqhv 8j 90yxrwldvwdmdsxrohw: j ; 0yxrwldlvwdshodvl glj lwddolvldshohmÄoÄkhv
sÄlylwwÄlq1Yxrwhhq5343yhuudwwxqdshoddp lqhq rol | ohlvw| q| wmdvhdor lwhwwllqklhpdqqxr0
uhpsdqd1+Vxrqlqhq53471, DoohnrxoxlnÄlvwhqnhvnxxghvvdphgldedurphwulvvÄp lwdwxw
glj lwddolvhwsholw/ vhnÄsholwmd shoddp lqhq | olsÄÄwÄÄq/ rydwvxrvlwwxd dmdqylhwhwwÄmd rvd
hoÄpÄqwdsdd1

Hvlrshwxnvhq rshwxvvxxqqlwhopdq | kwhqÄrvddp lvshuxvwdqd sxkxwddq oddmd0dodlvhvwd
rvddp lvhvwd/ mroodwdunr lwhwddqwlhwrmhq/ wdlwrmhq/ duyrmhq/ dvhqwhlghqmdwdkgrqpxrgrv0
wdpddnrnrqdlvxxwwdvhnÄn| n| ÄnÄ| wwÄÄwlhwrmdmdwdlwrmdwlodqwhhqhghoo| wwÄpÄooÄwdydood
+HRSV5347/ 49,1Odvwhqnrkgdoodrvddp lvhqnhklww| p lvhhqydlnxwwddrshwhowdyldwlhwr0
vlvÄowÖmÄhqhppÄqvh/ p lwhqhvlrshwxnvhvvdw| ÖvnhqqhooÄÄq/ p loodlvlnvl rsslp lv| psÄulvwÖw
udnhqqhwddq vhnÄp lwhq odvwhq rsslp lvwd md k| ylqyr lqwld wxhwddq1WÄpÄq yxrnvl oddmd0
dodlvhq rvddp lvhq nhklwwÄp lvhq qÄnÖnxopdvwd dvldqpxndlvlood md dmdqnrkwdlvlood shgd0
j r j lvloodvlvÄooÖlooÄmdyÄolqhlooÄrqphunlw| vwÄ1

Hvlrshwxnvhqxxghqrshwxvvxxqqlwhopdqpxnddq+HRSV5347/ 4: , ohlnlq/ sholhqmdhul0
odlvwhq rqj hopdqudwndlvx0md wxwnlpxvwhkwÄylhq nÄ| wwÖrwdumrdd odsvlooh hoÄp | nvlÄvhnÄ
r lydowdp lvhqmdxxghqoÖ| wÄp lvhq lords1QÄlq roohqsholwqÄkgÄÄqdoxhhqd/ mrvvdodsvlood
rqpdkgroolvxxvnhklwwÄÄpxxqpxdvvdoxryld rqj hopdqudwndlvxwdlwrmddq1WÄpÄyr l wr0
whxwxdhulwrwhqwllp lvvÄ/ mroor lqodsvldurkndlvwddqwxwxvwxpddqwr lvllq lkp lvllqmdwr lp lpddq
khlgÄqndqvvddq+yuw1vrvlrnxowwxxulqhq rsslp lqhq,1P| Öv wlhwr0mdylhvwlqwÄwhnqllndqnÄ| 0
wÖqrvdowdhvlrshwxvvxxqqlwhopdvvdpdlqlwddqsholwmdsholoolv| | v/ mrvnlqk| Ög| qqhwwÄylqÄ
w| Öwdsr lqd/ hl qllqnÄÄq nxowwxxulvlqd duwhidnwr lqd wdl odvwhq lwvhqvÄnhklwwÄp lqÄlghr lqd
wdl wxrwwhlqd1Wlhwr0md ylhvwlqwÄwhnqllndq rvdowd hvlrshwxnvhq rshwxvvxxqqlwhopdvvd wr0
ghwddq=

Rshwxnvhvvdwxwxvwxwddqhulodlvllqwlhwr0mdylhvwlqwÄwhnqror j lvllqyÄolqhlvllq/ sdoyhoxl0
klq md shohlklq1 Wlhwr0 md ylhvwlqwÄwhnqror j ldq dyxood wxhwddq odvwhq
yxrurydlnxwxvwdlwrmd/ rsslp lvhqwdlwrmdvhnÄyÄklwhoohqnhklww| yÄÄnlumr lwxv0mdoxnxwdl0
wrd1Pdkgroolvxxghwnrnhlood md wxrwwdd lwvh hglvwÄyÄwodvwhq oxrydq dmdwwhoxq md
| kwhlvwr lp lqqdqwdlwrmd1Odsvld rkmdwddqrpdnvxpddqwxuydoolvldmdhuj rqrp lvldnÄ| w0
wÖwdlwrmd1+HRSV5347/ 4; 1,

Odvwhq rpdq sholvxxqqlwwhoxq rvdqd hvlrshwxvwd yr l ollwwÄÄp| Öv hvlrshwxnvhq rshwxv0
vxxqqlwhopdvvd hvllqw| yÄÄq prqloxnxwdlgrq nÄvlwwhhvhhq +hpw1/ 4; ,1Prqloxnxwdlgrood
yllwdwddq oddmddq whnvwlnÄvlw| nvhhq +qllq nxowwxxulvhvwl/ whnqror j lvhvwl nxlq p rgddolvhvwl0



nlq,/ md rshwxvvxxqqlwhopdvvd wrghwddq/ hwwÄrprqloxnxwdlwr lvlnvl nhklww| Änvhhq odsvhw
wduylwvhydwdlnxlvhq pdoold vhnÄulndvwd whnvwl| psÄulvwÖÄmd odvwhq wxrwwdpdd nxowwxxulds1
WÄooÖlq rshwxvvxxqqlwhopdqpxnddqodvwhqpddlopddydxwxx/ mÄvhqw| | mdvddxxvldphu0
nlw| nvlÄ1

� : 2: 99' 0' 89' 9: 599' 0' 18/
Nxq rp lhq sholhq vxxqqlwwhoxd wdundvwhooddq rvdqd phgldndvydwxvwd/ | ppÄuuhwÄÄq sh0
olwrvdqdphgldnxowwxxuldmdglj lwddolvwdnxowwxxuld1Phgldndvydwxnvhoodwdunr lwhwddqphgldq
prqlsxrolvwdnÄvlwwho| Ä/ p lnÄwrwhxwxx vhnÄdqdo| vr lpdoodvlvÄowÖmÄ/ nxowwxxuhmdmdnÄ| wwÖ0
wdsrmd hwwÄ lwvh wxrwwdpdood qllwÄ/ md wdyr lwwhhqd rq phgldoxnxwdlgrq nhklwwÄp lqhq +nv1
Nxsldlqhq ) Vlqwrqhq533<,1Shohlklqmdsholnxowwxxuhlklqollww| yÄÄphgldoxnxwdlgrqdoxhw0
wdyr lgddqnxwvxdp | Övsholoxnxwdlgrnvl1Sholoxnxwdlwr0nÄvlwhwwÄrvdqdphgldndvydwxvwd
rq srkwlqxwpxxq pxdvvd Plnd PxvwlnndpÄnl +5343, wrghwhq/ hwwÄshohmÄyr lgddq wdu0
ndvwhood hvlphunlnvl whnvwhlqÄ/ vlpxoddwlr lqd/ qduudwllyhlqd md mÄumhvwhop lqÄ1NhvnhlvwÄ
kÄqhq pxnddqvd rq wr lp lmxxv/ vlooÄprqllq pxlklq phgldpxrwr lklq yhuudwwxqd shohlvvÄ
rooddqdnwllylvhvvdphgldvxkwhhvvdshoddmdur rolqndxwwd1Dnwllylvhqwxrwwdmdqur rol rqwxw0
wxd phgldndvydwxnvhvvd/ vlooÄ hvlphunlnvl ydukdlvndvydwxvdodq wxwnlpxnvhvvd rq
wdundvwhowx vlwÄ/ p lwhq phgldd md phgldnxowwxxuld yr lgddq nÄ| wwÄÄshgdj r j lvhvwl p lhohn0
nÄlooÄ md odvwhq rvdoolvxxwwd wxnhylood wdyr lood +hvlp1 Ohlqrqhq ) Vlqwrqhq 5347,1
Nrxoxrshwxnvhhq ollww| hq hvlphunlnvl Pdxul Oddnvr +5345, rq nhklwwÄq| wsholoolvwÄrssl0
p lvwd vryhowdpdood vllkhq wxwnlydq rsslp lvhq vhnÄ nrnhpxnvhoolvhq md rvdoolvwdydq
rsslp lvhqphqhwhop lÄ1

Hulw| lvhvwl slhqwhq odvwhq +dooh nrxoxlnÄlvhw, rp lhq sholhq vxxqqlwwhoxd rq nxlwhqnlq wdu0
ndvwhowx ylhoÄyÄkÄq/ wdl rpdqsholqvxxqqlwwhoxqqÄnÖnxopddhl rohkxrp lr lwx roohqnddq1
Hvlphunlnvl sdul yxrwwd vlwwhq lophvw| qhhvvÄshohmÄ/ sholoolv| | wwÄmd rsslp lvwd prqlsxrol0
vhvwl dyddydvvd whrnvhvvd Rsslp lqhq sholvvÄ +Ndqj dv | p15347, rq pxndqd ylhoÄ
qlxndvwl rsslodlghqwdl odvwhqrp lhqsholhqvxxqqlwwhoxqqÄnÖnxopdd1Vdpr lqSholndvydw0
wdmdqnÄvlnlumdvvd+Kduyldlqhq | p15346, rpdqsholqvxxqqlwwhoxqqÄnÖnxopdmÄÄo| k| hq/
lnÄudmr lklq nhvnlww| yÄq hvlphunlq wdvrooh1Nrvnd ydukdlvndvydwxnvhvvd md hvlrshwxnvhv0
vd sholhq vxxqqlwwhox rvdqd rshwxvwd hl ylhoÄroh dumhq shgdj r j llnndd/ vhq wxhnvl rq
wdumroodydlqyÄkÄqhl0glj lwddolvldshgdj r j lvldyÄolqhlwÄ1

Wxwnlpxnvhoolvhvwl rsslodlghq sholvxxqqlwwhoxd rq wdundvwhowx Vxrphvvd M| yÄvn| oÄq | ol0
rslvwrq Dj rud0wxwnlpxvnhvnxnvhvvd1 Hvlphunlnvl Wxxod Qrxvldlqhq +533; , wxwnl
yÄlwÖvnlumdvvddq ndkwd rsslp lvsholvryhooxnvhq vxxqqlwwhoxsurmhnwld/ mrwnd wrwhxwhwwllq | k0
ghvvÄnrxoxoxrnnlhqndqvvd1Qrxvldlqhq+5346d, rqwrghqqxw/ hwwÄsholhqvxxqqlwwhox rq

sdukdlpp looddq lkdqwhhoolqhq wdsd | kglvwÄÄhul rssldlqhlghq vlvÄowÖmÄvhnÄhglvwÄÄ| ohl0
vlÄrsslp lvhqwdlwrmd1Sholvxxqqlwwhoxqmdrsslp lvhqndqvdlqyÄolvlvwÄwxwnlpxnvlvwdqrxvhh
vdpdqvxxqwdlqhqylhvwl=sholvxxqqlwwhoxvvdsÄÄvhhwdundvwhohpddq rslwwdylddvlr lwdxxvlv0
wdqÄnÖnxop lvwd/ p lnÄnhklwwÄÄdmdwwhoxwdlwrmdmdwlhgrqudnhqwdp lvwd+hvlp1Suhqvn| 533: ,1

P| Öv Ndidlq +pp14<<8>5339, wxwnlpxvwhq pxnddq sholhq whnhp lqhq yr l rood shonnÄÄ
qllghq shoddp lvwd whkrnnddpsl wdsd rssld/ vlooÄshohmÄudnhqwdhvvddq rsslodv vdpdood
udnhqwdd lwvhwlhwrdmdnhklwwÄÄxxvldwdsrmddmdwhood1Ndidl rqwxwnlqxwrp lhqsholhqwhnh0
p lvwÄhulw| lvhvwl glj lwddolvlood yÄolqhlooÄ+hvlp1sholj hqhuddwwrulw,1Qrxvldlvhq +5346e, pxnddq
rssloddwrsslydwqrshdvwl nÄ| wwÄpÄÄqrp lhqsholhqoddwlp lvhhqwdunr lwhwwxmdw| Öndoxmdmd
rvddydwqllvvÄrshwwddp | Öv wr lvld rsslodlwd>k| ylÄnrnhpxnvld rqkÄqhqpxnddqvdvdd0
wx hvlphunlnvl dodnrxoxodlvwhqmdhvlnrxoxodlvwhq | kwhlvw| ÖvwÄ1

Hulw| lvhvwl glj lwddolvhvwl wrwhxwhwwxqdrp lhqsholhqvxxqqlwwhox rvdqd rshwxvwdrqqrxvh0
yd ndqvdlqyÄolqhq vxxqwdxv +Hdus | p1 5346,1 Glj lwddolvlood yÄolqhlooÄ rp lhq sholhq
vxxqqlwwhox mdwhnhp lqhqsrkmdxwxx xvhlpp lwhqydop llvllq/ shgdj r j lvhhqnÄ| wwÖÖqvxxq0
qlwhowxlklq sholqudnhqqxv| psÄulvwÖlklq1QllvvÄ lghdqd rq/ hwwÄdlndd hl nxox lwvh sholq
whnqlvhhq wrwhxwxnvhhq wdl rkmhopr lqwllq/ yddq rpdq sholq whnhp lvhvvÄnhvnlw| wÄÄq sh0
ol0lghdqvxxqqlwwhoxxq/ vwudwhj ldqudnhqwdp lvhhqmdnÄvlnlumr lwwdp lvhhq+Vlqwrqhq5343,1
HvlphunnhlqÄwÄoodlvlvwd yr l pdlqlwd Vfudfwklq/ W| qnhulq md Sl{hoSuhvvlq1Ydlnnd glj lwdd0
olvhw| psÄulvwÖwrydwyduvlq | nvlqnhuwdlvld/ yddwll qllklq shuhkw| p lqhq dlndd/ mrwd
ydukdlvndvydwxnvhqkhnwlvhvvÄdumhvvdhl olldnvl roh+Phuwdod5348,1

Sholvxxqqlwwhox yr l srkmdxwxdp | Öv sholhq lghr lqwllqydop llghqsholhqsrkmdowdwdl rohpdv0
vd rohylhqsholhqmdqllghq rvlhqpxrnnddp lvhhq1Glj lwddolvhhqnxowwxxullqollww| hqNdwlh
Vdohq+533: , qÄnhhsholwmdprgddp lvhq+ydop llghqsholhqwdl rvlhqpxrnnddp lvhq, nhv0
nhlvlqÄqxruwhq wr lp lqwr lqd1NÄvlw| nvhql pxnddq qh rydw| kÄhqhqhylvvÄpÄÄulq p | Öv
odvwhq wr lp lmxxwwd1Vdohq +hpw1/ 637j 638, rq nllqqrvwxqxwvllwÄ/ p lwhq sholvxxqqlwwhox lw0
vhvvÄÄqyr lgddqnÄvlwwÄÄnhlqrqdnhklwwÄÄsholoxnxwdlwrd1

Sholvxxqqlwwhoxdrvdqdrshwxvwdyr lgddqwdundvwhoodp| Övghvlj q0rsslp lvhqqÄnÖnxopdv0
wd1 Sholndvydwxnvhvvd ghvlj q0qÄnÖnxopd wxr vllkhq ydkydvwl pxnddq pxrwr loxq md
dunnlwhkwxxulqxorwwxyxxghw+Vlqhupd5345,1Sholvxxqqlwwhox rqnlqprqldodlvwdmd0wlhwhlvwÄ
wr lp lqwdd1\ ohhqvÄpxrwr loxrsslp lvhqndxwwdrssloddwrsslydwwdundvwhohpddqdvlr lwdmdrq0
j hop ldprqhvwdhul qÄnÖnxopdvwdmdwxrwwdpddqqllklqhulodlvldudwndlvxmdmdhvlw| vpdoohmd
+Vhlwdpdd0Kdnndudlqhq 5344/ 9j : ,/ md wÄpÄyr lvl rood wr lp lyd dmdwxv p| Öv sholoxnxwdlgrq
nhklwwÄplvhvvÄ1Ydlnnd sholvxxqqlwwhox rq oxrydd/ kdxvndd md lqqrvwdydd wr lp lqwdd/ pxr0
wr lox0mddunnlwhkwxxulndvydwxnvhqqÄnÖnxopdvwdsholvxxqqlwwhoxqnrurvwhwddqylhyÄquxqvddvwl
dlndd/ mdydowdrvdkduudvwhsurmhnwhlqdwhkg| lvwÄshohlvwÄnddwxxnlqqrshdqdoxqmÄonhhqnh0
klwwho| ydlkhlvllq+vxxqqlwwhox/ wrwhxwwdplqhq/ whvwddplqhq, +Vlqhupd5345,1



Sholvxxqqlwwhox rvdqdphgldndvydwxvwdwxrwwddsholoxnxwdlwrd/ olvÄwhq | ppÄuu| vwÄ| olsÄÄ0
wÄÄqshohlvwÄ/ sholnxowwxxuhlvwdvhnÄqllghqwdxvwddqmdvxxqqlwwhoxxqydlnxwwdylvwdprqlvwd
whnlmÖlvwÄ1PxvwlnndpÄhq +5343, pxnddq sholoxnxwdlwr lqhq khqnloÖ| ppÄuwÄÄsholŵshol0
vxxqqlwwhoxqqÄnÖnxopdvwd̀ rirupddohlqdmdvÄÄqwÖsrkmdlvlqdmÄumhvwhop lqÄ/ mr lghqudmrmd
yr lgddq nrhwhood/ pxxwwdd md | olwwÄÄs1Sholhq irupddolvxxv qÄkgÄÄq sholvxxqqlwwhoxq qÄ0
nÖnxopdvwdp | Öv whnlmÄqÄ/ mrndhulw| lvhvwl hurwwddsholwpxlvwdphgldpxrgr lvwd1Vdpr lood
olqmr lood rq U| dq Sdwwrq +5346/ 6<j 73, nhklwwhohpÄqvÄwdlghndvydwxnvhhq ollww| yÄq shol0
vxxqqlwwhoxq ndqvvd1KÄqhq wdyr lwwhhqvd rq vddgd rssloddw| ppÄuwÄpÄÄq/ hwwÄsholq
vÄÄqqÖwmd nr rgl rydwvxemhnwllylvhvwl nlumr lwhwwxmd vhnÄ| ppÄuuhwwÄylvvÄsholq g| qddp l0
vhvvd pddlopdvvd1Sdwwrqlq +hpw1, pxnddq rp lhq sholhq vxxqqlwwhoxq p | ÖwÄrslwddq/
nxlqndsholqudnhqwhhwyr lydwydvwdwdwrghoolvhqpddlopdqydvwddyldwlodqwhlwd1KÄqhqpx0
nddqvd wdlghndvydwxnvhhq vryhowxydq ylvxddolvhq sholvxxqqlwwhoxq p | ÖwÄ sholhq
prqlpxwndlqhqmdolqnlww| q| wv| vwhhp l dydxwxx sduhpp lq1

� ' 68+96+2/8: : 44/99+2/05/4' A 6+* ' - 5- /8+4
9: 599++4 1+. /99?3 /4+4
Shgdj r j lvhq sholpdwrq nhklwwÄp lvwÄrkmdvlydwsdlwvl hvlrshwxnvhq xxglvwhwwxxq rshwxv0
vxxqqlwhopddqnlumdwxwwdyr lwwhhwmddmdwxnvhw/ p | Öv whruhhwwlvhqdoÄkwÖnrkwdqdnÄvlw| nvhw
vrvlrnxowwxxulvhvwdrsslp lvhvwd+pp1Kdnndudlqhq533<>Odyh) Z hj qhu4<<4>] lwwrxq
) Fhufkld/ 5346,/ ydulddwlrwhruldvwd+pp1Pduwrq ) Er rwk 4<<: , mdwxwnlydvwdrsslp lvhv0
wd+pp1Kdnndudlqhq | p14<<<,1

Shgdj r j lvhq vxxqqlwwhoxq | wlphqÄrol whruhhwwlvlvwd oÄkwÖnrkglvwd nxpsxdyd | ppÄuu| v
vllwÄ/ hwwÄvdpdqdvldqnrnhp lqhqhul wdyr lqwxrwwddhulodlvhqnrnhpxnvhqmdhulodlvldwxo0
nlqwrmd1Odvwhq rsslp lvhvvd wÄpÄrq hulw| lvhq wÄunhÄÄkxrp lr lgd/ mrwwd hulodlvhwwdydw
nrnhd/ | ppÄuwÄÄmdwxonlwddvlr lwdwxohydwhvloohmdkxrp lr lgxlnvl1WÄooÖlqodsvloodrqpdk0
groolvxxv rssldp | Öv wr lvwhqwdyr lvwd | ppÄuwÄÄmdnÄvlwwÄÄdvlr lwd1SholpdwrqÄÄuhooÄyr l
v| qw| Äxvhlwdhul shol0lghr lwd/ mdp lnÄÄqwxrwwhhvvdhl rkmdd | kwÄwdl wr lvwd lghddvxxqwddq
wdl wr lvhhq1Lghdwv| qw| yÄwmdnhklww| yÄwodvwhqnhvnlqÄlvhvvÄyxrurydlnxwxnvhvvdsholpd0
wrqwxrwwdhvvd lqvsluddwlrwd1

Vrvlrnxowwxxulvhq rsslp lvnÄvlw| nvhq pxnddq hulw| lvhvwl u| kpÄvvÄrsslp lqhq md nhklw| v
wdsdkwxydwrvdoolvwxpdood vrvlddolvllq nÄ| wÄqwÖlklq md ylhvwlpÄooÄpxlghq ndqvvd1WÄooÖlq
wlhwrd nrqvwuxr lgddq | nvloÖq md | psÄulvwÖq yxrurydlnxwxnvhvvd1Shgdj r j lvwd vxxqqlwwh0
oxd rkmdvl p | Öv qÄnhp | v wxwnlydvwd rsslp lvhvwd/ mrqnd shulddwwhhq yr l nlwh| wwÄÄ
lop lÖoÄkwÖlvhnvl wdundvwhoxnvl | kwhlvÖoolvlvvÄwlhgrqudnhqwdp lvsurvhvvhlvvd1WÄooÖlq rssl0
p lqhq wrwhxwxx rqj hopdqudwndlvxqd/ rp lhq hqqdnnrnÄvlw| vwhq wlhwr lvhq srkwlp lvhq

ndxwwd1Sholpdwrq nrkgdood odvwhq lghr lqwl md vxxqqlwwhox hghoo| wwÄyÄw| ppÄuu| vwÄshohlv0
wÄvhnÄvÄÄqwÖmhq nÄ| wÖvwÄmd phunlw| nvhvwÄ1Wxwnlydq rsslp lvhq pxndlvhvwl u| kpÄvvÄ
wdsdkwxydrpdqsholqvxxqqlwwhox wÄkwÄÄ| ppÄuwÄp lvhhqmd lop lÖlghqvholwwÄp lvhhq/ nrv0
ndwdyr lwwhhqdrqwr lp lyd/ shodwwdydshol1

\ nvloÖqwdsdnrnhdmrnlq lop lÖwdl dvldvhnÄvh/ nxlqndvdpdqdvldqnrnhp lqhqhul wdyr lq
wxrwwddhulodlvhqnrnhpxnvhq/ rydwnhvnhlvlÄvhlnnrmdrsslp lvhqydulddwlrwhruldvvd1WÄo0
oÖlqp | Övvdpdd lop lÖwÄydulr lpdoodvddgddqwxrwhwwxd | nvloÖloohhulodlvldnrnhpxnvldmd
kdydlqwrmd1+Pduwrq ) Plqj I dl 53361, OdvwhqrqwÄunhÄvddgdhulodlvldnrnhpxnvld/ mrw0
wdkhyr lydwwhkgÄlop lÖlvwÄmddvlr lvwdyhuwdloxmdmdkdydlqwrmd1Sholpdwwrdvxxqqlwhowdhvvd
nrhwwdydqdrohyd lop lÖ+hol sholvxxqqlwwhox pdwrqÄÄuhooÄ, kdoxwwllqmÄwwÄÄpdkgroolvlppdq
sdomrqodvwhq lwvhrkmdxwxyxxwwdwxnhydnvl1RsslpdoodqÄnhpÄÄqpdkgroolvxxnvlhqnlumrd
mdudwndlvxmhqydulddwlrwdodsvhwnhklww| yÄwvwudwhj lvhvvd+wÄvvÄwdsdxnvhvvdsholvxxqqlw0
whoxoolvhvvd, dmdwwhoxvvddq1Wdyr lwwhhqd rol vlwhqnhklwwÄÄshgdj r j lqhqwxrwh/ mrqndÄÄuhooÄ
sholvxxqqlwwhox wdsdkwxx rvdoolvwdhq/ yxrurydlnxwxnvhvvdwr lvwhqndqvvd1

Wr l rqhoÄlqwhqklssd1+Y53,

Sholpdwrqsurwrw| | slwrol sdlqhwwx glj lwddolvhqdsulqwwlqÄndqnddooh/ p lqnÄdyxoodwxrwhwwd
yr lwllqwhvwdwdv| nv| ooÄ5347hul | kwh| nvlvvÄ1Sholpdwwrdwhvwdwwllqnhklwwho| ydlkhhvvdods0
vlu| kp lvvÄnrophvvd hul | kwh| ghvvÄ=khovlqnloÄlvhvvÄsÄlyÄnrglvvd orndnxxvvd 5347
odvwhq u| kpÄvvÄ+8j 90yxrwlddw,/ khovlqnloÄlvhvvÄnrxoxvvd hqvlppÄlvhooÄoxrndood ornd0
nxxvvd5347vhnÄhvsr rodlvhqnrxoxoxrndq+61oxrnnd, ylhudloxoodSOF=qwlor lvvdKhovlqj lq
| olrslvwrood1Ydolwvhpdoodhul0lnÄlvlÄodsvldwhvwlydlkhhvvds| ulpphnduwr lwwdpddqwxrwwhhq
shgdj r j lvwdvryhowxyxxwwdhul qÄnÖnxop lvwdvhnÄvdpdoodkdduxnr lpddqsduhpp lqwxrw0
whhqnrkghlnÄu| kpÄÄ1

Sholpdwrq hqvlppÄlvhq wxrwh0huÄq ydop lvwxwwxd v| nv| q 5348 dlndqd vhq nÄ| wwÖnrnh0
pxnvld odsvlu| kp lvvÄ rq nlumdwwx rshwwdmlhq wr lphvwd pxlvwllq p | Öv huÄÄq | nvlw| lvhq
sÄlyÄnrwlnhwmxq yllvlyxrwldlghq +ylvndulw, md hvlrshwxnvhq +hvndulw, u| kp lvvÄ/ mr lvvd Nrwl0
nror0pdwwr rq rooxwodvwhq nÄ| wÖvvÄ1WÄvvÄwhnvwlvvÄk| Ög| qqhwÄÄq qÄlvwÄdlqhlvwr lvwd
kdydlqwrmdodvwhqsholvxxqqlwwhoxqnÄ| qqlvw| vydlkhlvwd1

OdsvhwnllqqlwwlyÄwhqvlppÄlvhnvl kxrp lrwdpdwrqudlnndlvllqmdyr lpdnndlvllqyÄuhl0
klq/ vlwwhq oÖ| w| lyÄw hoÄlqkdkprw1 Srkglqwdd khuÄwwl hoÄlqwhq yÄulw| vwhq
wrghqpxndlvxxv1VlwwhqoÖ| w| lnlqmr sxxquxqnr mdhuÄv odsvlvwdr lydovl rWÄÄyr lv rood
shol$s1+P=ylvndulw,

Ydlnndsholpdwrqnxylr lqqlvvd rqhvlnrxoxodlvwhqkxrp lrqnllqqlwwÄylÄhoÄlqkdkprmd/ hl0
yÄwqh yÄowwÄpÄwwÄ dlqd ollw| odvwhq nhklwwÄp llq shohlklq wdl wr lp l sholvxxqqlwwhoxq



oÄkwÖnrkwdqd1P| Öv nxylr lqqlvvd rohydw| ps| uÄwkhuÄwwÄyÄwhvlnrxoxodlvwhq p lhohqnllq0
qrqkhunÄvwl/ md | ps| uÖlwÄrqk| Ög| qqhww| hulodlvlvvdshol0lghr lvvd1

Rqnvwr l mrnx sholB

Vhoodqhqshol/ hwhl vddrvxdsdoor lklq1

Wrvvdrqshol/ hwnxndsÄÄvhhhndqdsÖooÖqnror rq$j hl nxqsxsxq$+Y4R,

Sxsx rqoÄkwÖsdlnnd1VlwrqphqwÄyÄnrnr nlhuurv/ hl vddphqqÄvxruddqnror rq1

Hl nxqvhrq rudydquhlwwl nror rq1VhodvnhhhoÄlphwmdphqhhhwhhqsÄlq1+Y6R,

P| Övodvnhp lqhqqrxvhhhvllqdonxydlkhhq lghr lqqlvvd1

Wxrvvdyr l shodwdk| ss| sholÄ| ps| uÖlvvÄ1

Wr l rqodvnxshol/ vllqÄslwÄÄvdqrddlqd | ps| uÄvvÄqxphur +Y63,

WrvvdsholvvÄhl vddnrvnhdodwwlddq1HlnÄvddodvnhdvdpdd | ps| uÄÄ1+Y6R,

SholpdwrqÄÄuhooÄrqwhvwlu| kp lvvÄnhklww| q| wprqldhulodlvldshohmÄ/ mr lvvdxvhlpsllqollw0
w| | qxphurdusrp lqhq1Dusdqrsdood udwnrwddq sholvvÄhwhqhp lvwÄwdl udwndlvwddq shollq
ollww| ylÄnÄÄqwhlwÄ1

Mrnx khlwwÄlvqrsdq1

Ndlnnl phqlvhoÄlqsdoor lklq1

Vlwp lnÄqxphur wxohhslwÄÄydlkwddsdlnndd1

NhvnhooÄrqydqnlod1

Vhnxndmrndk| ssÄÄnhvnhoohmrxwxx sholvwÄsr lv$

PXWVHHLRR\ KW¤¤QUHLOXD$$

Mrvwxohhnxxvqll vlwwhvddmdwndd1+P=ylvndulw,

Odsvhwsrkwlydwp | Öv sholpdwrq nÄ| wwÖÄohlnnlwdunr lwxnvlvvd/ md rvlq odvwhq vxxqqlwwhoh0
p lvvd shol0lghr lvvd md shohlvvÄohlnlooÄrqnlq phunlwwÄyÄur rol1SholqÄdor lwhwwx wlodqqh yr l
mdwnxdohlnnlqÄwdl p | Öv pxxwwxdohlnlnvl/ wdl sholqwhhpdmdvlvÄowÖyr lydwshuxvwxdohlnnllq1

Yr l wrvvdohlnnlÄdxwr loodnlq1Mdmxqloodmdkhsr lood1

VllqÄnhvnhooÄyr l lvwxdwdl vhlvwÄmdvlwohlnlvwl ohqwÄÄ1

PÄkdoxdlvlqohlnnlÄeduehloodmdqhr lvqllw| ooÄ1

PÄkdoxdqohlnnlÄwrvvdnÄvlqxnhlood1+Y6R,

Pdwwr rqwr lp lqxwsÄlylwwÄlqk| ylqnlqp rqlsxrolvwhqmdnhnvholÄlghqohlnnlhqsrkmdqd1
+P=hvndulw,

Nxyd41OdvwhqvxxqqlwwhohplvvdshohlvvÄwrlp lqwdoddmhql khunÄvwl sholpdwrqxonrsxrohooh1



Wdunr lwxnvhqdvllv rq/ hwwÄodsvhwvddydwlwvhoxrgdsholqydolwvhpdvwddqwhhpdvwdwdl dl0
khhvwd1VlvÄowÖpxrwrxwxx shodwwdyddq lop lÖÖqwdl whhpddqollww| ylvwÄwhkwÄylvwÄmdwr lvlq
sÄlq+hvlp1ollnnxp lvshollqk| ssho| whkwÄylÄ/ oxrqwrshollq rudydwlhwrxwwd/ pdwlnndshollqodv0
nxwhkwÄylÄmqh1,1Qh yr lydwrood mrnr wr lp lqqdoolvld/ wlhwrylvdw| | sslvlÄ/ duyxxwwhoxwhkwÄylÄ
wdl p lwÄlnlqÄvxxqqlwwholmdwsÄÄwwÄyÄwnÄÄq1Sholpdwwr kdoxwwllqvlwhqdoxqshulqnhklwwÄÄvho0
odlvhnvl/ hwwÄvh wxrwwdd pdkgroolvlppdq prqld hul shol0lghr lwd md vhq nÄ| wwÖshuxvwxx
odsvloÄkwÖlvhoohwr lp lqqdooh1

Nllqqrvwdydkdydlqwr rq/ hwwÄohlnlwmdsholwsholpdwrqÄÄuhooÄoddmhqwxydwodvwhqwr lp lqqdv0
vd | ol pdwrq1WÄwÄvholwwÄÄwr lvddowd lnÄÄq ollww| yÄi| | vlv| | v md kdox udnhqwdd md nrnhlood
hulodlvldpdwhulddohmdmdwlormd1OdsvhwolvÄÄyÄwhulodlvldhohphqwwhmÄnrurvwdpddqshollqollw0
w| ylÄsdlnnrmd/ wlodqwhlwdmdwhkwÄylÄ1WÄoodlvld rydwhvlphunlnvl ydqnlodpdwrqxonrsxrohood/
sdoorood nddghwwdyd wruql +mrvwd vdl olvÄslvwhlwÄ,/ klhnndvdduhnh/ mrooh mrxwxhvvddq mrxwxl
rgrwwdpddqwr lvldshoddmldshodvwdmlnvl +nxyd4,1

Dqqr lpph u| kp lhq rkmddmlooh qhxyrq rood sxxwwxpdwwd odvwhq rpddq sholvxxqqlwwhoxxq/
hoohl wlodqwhhvhhq wxoh vhoodlvwd khwnhÄ/ hwwÄodvwhq nhvnlqÄlvhhq wr lp lqwddq dlnxlvhq wx0
ohh sxxwwxd1Rkmhlvwlpph p | Öv/ hwwÄdoxnvl hl roh yÄowwÄpÄwÖqwÄhghv nhuwrd/ p lvwÄrq
n| vh/ yddqydlqqÄ| wwÄÄwxrwhodsvlooh1Oddglpphvhxuddydqhwhqhp lvpdoolq rkmddp lvhq

wxhnvl/ pxwwdrol p | ÖvpdkgroolvwdvxxqqlwhoodshohmÄlwvhrkmdxwxydvwl=

41 SÄÄwhwÄÄq| kghvvÄsholqwhhpd1

51 PlhwlwÄÄqydlkwrhkwrmd/ p lwhqshol dondd1

61 PlhwlwÄÄqydlkwrhkwrmd/ p lklqshol sÄÄww| |1

71 Udwndlvwddq/ p lwÄnxqnlqyxruroodwdsdkwxx mdp lwhqshol hwhqhh1

81 OlvÄwÄÄqmrnlqsrvlwllylqhq/ lqqrvwdydhohphqwwl shollq1

91 OlvÄwÄÄqmrnlq | ooÄw| nvhoolqhq/ sholÄpxxwwdydhohphqwwl pxnddq1

WÄunhÄrvd sholvxxqqlwwhoxd rq odvwhq rpdq sholq whvwddp lqhq yhuwdlvu| kpÄvvÄ1Whvwl0
u| kp lvvÄodsvhwlqqrvwxlydwvhoyÄvwl/ nxqp | Öv dlnxlvhwshodvlydwkhlgÄq lwvhnhnvlpÄÄqvÄ
sholÄ1Odvwhqrshwwdhvvddlnxlvldshoddpddqwlodqwhlvvdv| qw| lnlqsrvlwllylvwd/ lor lvwdyxr0
urydlnxwxvwddlnxlvwhqndqvvd/ nrvndwlodqqhrol dlnxlvlooh | kwÄodloodhqqdowdduyddpdwrq1
Whvwlu| kp lvvÄodvwhqnhnvlp lhqsholhqvÄÄqqÖwnlumdwwllqpxlvwllqmrnr nlumr lwwdpdoodwdl wde0
ohwlqdyxoodsxkxpdoodmdÄÄqlwwÄpÄooÄ+ndlnnl odsvhwhlyÄwrvdqqhhwnlumr lwwdd,1

SrmdwnhklwwlyÄwdyduxxvwdlvwhoxsholq/ mrvvd | ps| uÄwrolydwxxvldwdvrmd/ mr loohsÄÄvl rlo0
pdnruwwlhqsdyxoodmdnhvnhooÄrol wlhwhqnlqpxvwd0dxnnr1+P=hvndulw,

Wdxoxnnr 41Sholpdwrqshgdj r j lvhqnhklwwho|qoÄkwÖnrkgdwmdpÄÄulwhoo|wwdyr lwwhhw

Pdwhulddol

Sholwr lp lqqdqdlkhmdvlvÄowÖ

Sholvxxqqlwwhox

Sholoxnxwdlgrqwdyr lwh

Oddmd0dodlvhqrvddplvhq
wdyr lwwhhw/prqloxnxwdlwr +HRSV,

SÄlyÄnrwl0mdhvlrshwxnvhqshgdj r j lvhhqwrlp lqwd|psÄulvwÖÖqvrslyd/ nÄ|wwÖwxuydoolqhq/ shvwÄyÄ/ ollnxwhowdyd/ sÄÄoohdvwxwwdyd1

Odsvhwlwvhlghr lydw/ sÄÄwwÄyÄwmdydolwvhydw1Sholpdwwr dvhwwddvxxqqlwwhoxoohxonr lvhwudmrlwwhhw1OÄkwÖnrkwdqdohlnnl mdohlnloolv| | v1

\ kwhlvÖoolqhqsurvhvvl/mrndmrkwddrpdqsholqrshwwdplvhhqwrlvloohmdwhvwddplvhhqyhuwdlvu|kpÄvvÄ1Pdkgroolvwddprqld
hulodlvldudwndlvxmdmdvxxqwld1

Odsvl |ppÄuwÄÄsholqvÄÄqwÖsrkmdlvhqdmÄumhvwhopÄqÄmdnrnrqdlvxxwhqd1SÄÄvhhrvdoolvhnvl sholvxxqqlwwhoxvwdmdwxqqlvwdd
rpdwn|n|qvÄmdpdkgroolvxxwhqvdvllwÄ1Wxwxvwxx hulodlvllq/wr lvwhqodvwhqlghr lp llqshohlklqmdqllghqvxxqqlwwhoxsurvhvvhlklq1

Oxrydwrqj hopdqudwndlvxwdlgrw/ | kwhlvnhklwwho|wdlgrw/ yhuwdlvrsslp lqhqmd0rshwwdplqhq/ nxylwwhox0mdhqqdnr lqwln|y|qnhklwwÄplqhq/
xxghqnhnvlp lqhq/oxryxxvvhnÄhul whnvwlw| | shlooÄrshur lp lqhqmdlopdlvhplqhq1



Wdxoxnnr rq 4 rq nr rwwx sholpdwrq nhklwwÄp lvhq oÄkwÖnrkgdwpdwhulddolvwd rshwxvvxxq0
qlwhopdqwdyr lwwhlvllq1

SholpdwrqÄÄuhooÄsholqvxxqqlwwhox mdshoddp lqhq rq | kwhlvÖoolqhq rsslp lvsurvhvvl/ mrv0
vdwdyr lwwhhqdrq/ hwwÄodsvhwrsslydwxxvlddvlr lwdmr sholvlvÄowÖÄudnhqwdhvvddq1Vdpr lq
sholq vlvÄooÖq udnhqwdp lvhhq ollww| | oxrydd rqj hopdqudwndlvxwdlwrd/ wllp lw| Övnhqwho| wdlwr0
mhqnhklww| p lvwÄvhnÄwr lvwhqrshwwdp lvwdmdwr lvlowdrsslp lvwdohlnloolvhvvÄ/ lqqrvwdydvvd
yxrurydlnxwxnvhvvd1

� 5. * /49' ' 6+2/8: : 44/99+2: 89' 58' 4' 1' 8; ' 9: 89'
0' 56+9: 89'
OdvwhqrpddqsholvxxqqlwwhoxxqrqwdumroodylhoÄyÄkÄqshgdj r j lvhvwl p lhwlww| mÄwxrwwhlwd
mdyÄolqhlwÄmdhulw| lvhvwl slhqwhqodvwhqsholvxxqqlwwhox rqwxwnlpxnvhoolvhvwl qxruwd1Yllph
yxrvlqd kxrp lr rq nllqqlww| q| wglj lwddolvllq shohlklq/ pxwwd nxwhq yllph yxrghq sholwxwnl0
pxnvhq yxrvlnlumdq mrkgdqqrvvdnlq +Nrvnlpdd | p15348, wrghwddq/ rq glj lwddolvhq
shoddp lvhqqrshdvwl ndvydqxwvxrvlr mrkwdqxwsholwxwnlpxnvhqdodqndvyxxqmdolvÄqq| w
wxwnlpxvnllqqrvwxvwdp | Öv shulqwhlvlÄodxwd0/ nruwwl0mdslkdshohmÄnrkwddq1Shgdj r j lvhv0
wd qÄnÖnxopdvwd wdundvwhowxqd vlowl sdomrq rq ylhoÄ wxwnlwwdydd md nhklwhwwÄyÄÄ/ vlooÄ
rydolwhwwdydqxvhlqsholoolvwÄp lqhqnxlwhqnlqw| slvw| | hulodlvwhqwr lp lqwrmhqslvwh| wwÄp lvhhq
md| nvlqnhuwdlvhhqnlosdlohp lvhhq1SholoolvwÄp lvhqvdudoodrolvlnlqwduyhwwdohlnloolvhqdvhq0
whhq vxxuhppdooh nrurvwxnvhooh/ nlosdloxylhwwl nxq hl roh dlqrd lkp lvlÄ hvlphunlnvl
rsslpddqprwlyr lyddvld1s+hpw1,1

Ydukdlvndvydwxnvhqmdhvlrshwxnvhqshgdj r j lqhqwr lp lqwd| psÄulvwÖrqmdwnxydvwl dumhq
nÄ| wÄqqÖlvvÄudnhqwxyd | psÄulvwÖ/ nxwhqUdlmdUdlwwlod+5346/ : 4, wrwhdd1Shgdj r j lqhq
wr lp lqwd| psÄulvwÖpxrwrxwxx wr lp lqqr looh rvr lwhwxlvvddlqhhoolvlvvdmddlqhhwwrp lvvdsxlw0
whlvvd/ p lnÄwdunr lwwdd Udlwwlodq +hpw1/ : 5, pxnddq/ hwwÄwr lp lqwd| psÄulvwÖudnhqwxx md
vlwÄrq udnhqqhwwx rvlq wlhgrvwdhq md rvlq wlhgrvwdpdwwd1Sholw/ md yduvlqnlq hulodlvhwodx0
wd0md nruwwlsholw/ rydwroohhwmr slwnÄÄq rvd dooh nrxoxlnÄlvwhq md hvlnrxoxlnÄlvwhq odvwhq
shgdj r j lvwdwr lp lqwd| psÄulvwÖÄ/ pxwwdrpdqsholqvxxqqlwwhoxxqollww| yÄyÄolqhlvwÖmdwhn0
qror j ld rqxxwwd1

Wdyr lwwhhqdpph rol nhklwwÄÄwxrwh/ mrnd wxnhh dooh nrxoxlnÄlvwhq odvwhq rpdd sholvxxq0
qlwwhoxd u| kpÄvvÄ md ohlnlqrpdlvhvwl1Wdyr lwwhhpph rol wxrgd odvwhq rpdhkwr lvhhq
sholvxxqqlwwhoxxq qÄnÖnxopd glj lwddolvhq sholqudnhqwdp lvhq xonrsxrohowd/ mrwwd nÄvlw| v
odvwhqsholvxxqqlwwhoxvwdhl udmr lwwxlvl hvlphunlnvl dlqrdvwddqrkmhopr lqqlqdoxhhoohmdrk0
mhopr lqwlwdlwrmhqnhklwwÄp lvhhq/ yddqxorwwxlvl wxnhpddqp | Övpxxwdrsslp lvwd1

Rpdqsholqvxxqqlwwhoxdyr l wrnl odsvlu| kpÄvvÄwrwhxwwdd lopdqvxxqqlwwhohpddpphpdw0
wrdnlq/ pxwwdsholpdwwr / mrqndÄÄuhooÄodsvhwyr lydwydsddvwl nrnr rqwxdmd lghr lgd/ wr lp ll
lqqrvwdmdqdmdoxr vdpdoodwr lp lqqdoohohlnloolvhqnhklnrq/ dvhwwddvloohxonr lvhwudmr lwwhhw1
SholpdwrqÄÄuhooÄodvwhqnhvnlqÄlqhqyxrurydlnxwxvmd lghr lqwl ydlnxwwdydwnÄ| qqlvw| yÄq
khosrvwl md | kghqmdndpdkdydlqwr wdl r lydooxvmrkwddwr lvhhq1

Sdulqn| pphqhqyxrghqdmdqodsvxxvwxwnlpxnvhvvdrq | ohlvw| q| wodvwhqrpdqwr lp lmxx0
ghqwdundvwhox mdsxkh rvdoolvxxghvwd1Odvwhqwr lp lmxxwwdrqwduyhqrvwddhvllq/ hulw| lvhvwl
oxrydd wr lp lmxxwwd vxkwhhvvd hulodlvllq phgldvlvÄowÖlklq/ vdpr lq khlgÄq rvdoolvxxwwddq
phgldnxowwxxullq1WÄpÄq yxrnvl rq v| | wÄwdundvwhood md wxwnld odvwhq rpdhkwr lvhq vlvÄo0
oÖqwxrwwdp lvhqphunlw| vwÄ/ khlgÄqpdkgroolvxxnvlddqvlvÄooÖqwxrwwdmlqdvhnÄnhklwwÄÄqllwÄ
wxnhyld shgdj r j lvld yÄolqhlwÄ1Rpdhkwr lvhood vlvÄooÖqwxrwwdp lvhood wdunr lwhwddq odvwhq
pdkgroolvxxwwd wxrwwdd +phgld,vlvÄowÖmÄrp lvwd oÄkwÖnrkglvwddq nÄvlq/ khlgÄq lwvh ydolw0
vhp lvwddqdlkhlvwdmd lwvhydolwvhp looddqwdyr lood1+Vlqwrqhq | p153481, WÄpÄnrvnhhp | Öv
shohmÄmdsholnxowwxxuld1

Wr lp lpdoododsvloÄkwÖlvhvwl j vhqvlmddq/ hwwÄodsvld rkmdwwdlvllqhwhqhpÄÄqydlkhydlkhho0
wdhqqdowddmdwhooxqpxnddq/ rpdqsholqvxxqqlwwhox p | Öv vlwrxwwddodsvld | kwhlvÖoolvhhq
wr lp lqwddq/ rkmhlghqoxrp lvhhqmdqrxgdwwdp lvhhqvhnÄdqwddkhloohydkydd rp lvwdmxx0
ghq wxqqhwwd/ nrvnd n| vhhvvÄ rq khlgÄq lwvhqvÄ vxxqqlwwhohpd shol1 YlhoÄ
hvlnrxoxlnÄlvhoohnlq rq wÄunhÄÄ/ hwwÄxxvllq dvlr lklq shuhkg| wÄÄq ohlnnlhq md nrnhloohq1
Rpd r lydowdp lqhq rq lqqrvwdydd/ md hvlnrxoxlnÄlqhq rq w| | sloolvhvwl nllqqrvwxqxwp| Öv
srkwlpddqmdudwndlvhpddqdvlr lwd | kghvvÄwr lvwhq/ p | Övdlnxlvwhq/ ndqvvd1

Sholpdwwr rq hvlnrxoxq rsslp lv| psÄulvwÖÖq vryhowxyd yÄolqh/ wdumrxpd ohlnnllq md ohlnln0
vl wdl shollq md sholnvl/ mrnd wxohh vhoodlvhnvl ydvwd odvwhq rpdq wr lp lqqdq p | ÖwÄ1
Sdukdlpp looddq sholvxxqqlwwhox nÄ| qqlvw| |/ nxq odsvhwlwvh vddydwwxonlwd md r lydowdd/ p l0
nÄsholpdwwr rqmdp lwÄvlooÄyr l whkgÄ1Hvlrshwxnvhvvdsholvxxqqlwwhox ndqqdwwdddmdwhood
ydsddhkwr lvhqd wr lp lqwdqd/ mrvvd | kghvvÄvrylwxlood vÄÄqqÖlooÄwhkgÄÄq dvlr lwd/ mrwnd
rydwvrslydqkddvwdyldmdp lhohnnÄlwÄmdmr lvvd rq | ohhqvÄvhonhÄvwl kdydlwwdydorssxwx0
orv +yuw1Kduyldlqhq | p15346/ : ,1WÄooÖlq wr lp lqwdd yr lgddq wdundvwhood ohlnnlp lvhq pxrwrqd1
Ohlnnl rqwÄunhÄÄ/ vh rqodvwhqrpddwr lp lqwdd/ mrndshuxvwxx odvwhqdor lwwhlvllqmdmrvvd
khpÄÄulwwhohyÄwohlnlqhwhqhp lvwÄ1

Xxwhhq ydowdnxqqdoolvhhq hvlrshwxnvhq rshwxvvxxqqlwhopddq +HRSV5347/ 49, vlvÄow| 0
yÄq rsslp lvnÄvlw| nvhq pxnddq odsvhw rpdnvxydw xxvld wlhwrmd md wdlwrmd
yxrurydlnxwxnvhvvd wr lvwhq odvwhq/ rshwwdmlhq/ hul | kwhlvÖmhq md oÄkl| psÄulvwÖq ndqvvd1
Rsslp lqhq rq nrnrqdlvydowdlqhq wdsdkwxpd/ mrvvd wr lp lqwd/ wxqwhhw/ dlvwlkdydlqqrw/ nh0
kroolvhwnrnhpxnvhwmd dmdwwhox | kglvw| yÄw1Rq wÄunhÄÄ/ hwwÄxxvlood rslwwdylood wlhgr lood md
wdlgr lood rq | kwh| v odvwhq dunhhq md nrnhpxvpddlopddq1HulodlvhwsholwrydwphunlwwÄyÄo0



oÄwdydoododvwhqrpddnrnhpxvpddlopdd1

Odsvlooh wxohh dqwdd pdkgroolvxxnvld nhklwwÄÄrpdd rvddp lvwddq hulodlvwhq md hul pxr0
gr lvvd hvlwhww| mhq phgldnxowwxxulvwhq vlvÄowÖmhq sdulvvd vhnÄ vdpr lq nhklwwÄÄ rp ld
wxrwwdmdydop lxnvlddq1WÄooÄyr l roodvxxuwdphunlw| vwÄwxohydlvxxghqwdlwrmhqndqqdowd1Vd0
pr lqydukdlvndvydwxnvhqsdulvvdvhnÄhvlrshwxnvhvvdwduylwddqp | Öv oxrwwdpxvwdodvwhq
rpddqrvddp lvhhqvhnÄxwholdlvxxwwdhul dvlr lvwdmd lop lÖlvwÄnhuwrp lvhqwdsrmdnrkwddq1
Mr slhqlooÄnlq odsvlood rq sdomrq shohlklq md shoddp lvhhq ollww| yÄÄrvddp lvwd1OlvÄnvl ndq0
qdwwddhqqdnnroxxorwwrpdvwl wxwxvwxdhvlphunlnvl xxvllq | kwhlvÖoolvllqwlhgrqwxrwwdp lvhq
pxrwr lklqmdw| Öndoxlklqp | Öv sholhqmdsholvxxqqlwwhoxqsdulvvd1WÄpÄhl nxlwhqnddqsr lv0
wdwduyhwwdnullwwlvhoohwdundvwhoxooh1Rqv| | wÄhvlphunlnvl srkwld/ p loodlvhoohduyrshuxvwdooh
sholoolv| | v rsslp lvhvvdsrkmdxwxx/ p lwÄ| kwhlvÖoolqhqsholvxxqqlwwhox rvdoolvlowdhghoo| wwÄÄ
vhnÄp loodlvhoohshgdj r j lvhoohdmdwwhoxoohvhshuxvwxx1

� 566: ; //99++9
41 Odvwhqrpdsholvxxqqlwwhox |ppÄuuhwÄÄqwÄvvÄndwvdxnvhvvdrvdqdphgldndvydwxvwd1

� /70' 22/8: : 8
Hdus/ M1/ Gdj qlqr / I 1/ Nllol/ N1/ Nllol/ F1/ Wxrp l/ S1/ ) Z klwwrq/ Q1+5346,1OhduqhuFrooder0

udwlrq lqGlj lwdoJdphPdnlqj =DqHphuj lqj Wuhqg1Ohduqlqj ) Whdfklqj zlwk Phgld
) Whfkqror j | 76<1

HRSV+5347,1Hvlrshwxnvhqydowdnxqqdoolqhqrshwxvvxxqqlwhopd1Yhunrvvd
kwws=22zzz1rsk1il2grzqordg2496: ; 4bhvlrshwxnvhqbrshwxvvxxqqlwhopdqbshuxv0
whhwb53471sgi Yllwdwwx 519153491

I ohhu/ P1) Ulgj zd|/D1+533: ,1Pdsslqj wkhuhodwlrqvehwzhhqhyhu| gd| f rqfhswvdqg
vf lhqwlilf f rqfhswvzlwklqsod| ixoohduqlqj hqylurqphqwv1Ohduqlqj dqgVr f lr0f xowxudo
Wkhru| =H{sorulqj PrghuqY| j rwvnldqShuvshfwlyhv LqwhuqdwlrqdoZ runvkrs/ 4=4/ 57j 781

Kduyldlqhq/ M1W1) PhuloÄlqhq/ P1) Wrvvdydlqhq/ W1+wr lp1, +5346,1SholndvydwwdmdqnÄvl0
nlumd1Khovlqnl=Phgldndvydwxv0mdnxydrkmhopdnhvnxv1Yhunrvvd
kwws=22zzz1sholsdlyd1il2sholndvydwwdmdqndvlnlumd1sgi Yllwdwwx 717153491

Kdnndudlqhq/ N1+533<,1Nqrzohgj hsudfwlfhshuvshfwlyh rqwhfkqror j | phgldwhgohdu0
qlqj 1Lqwhuqdwlrqdomrxuqdor i f rpsxwhuvxssruwhg f rooderudwlyhohduqlqj 7=5/ 546j 5641

Kdnndudlqhq/ N1/ Orqnd/ N1) Olssrqhq/ O1+4<<<, Wxwnlyd rsslp lqhq1¤o| nnÄÄqwr lp lq0
qdqudmdwmdqllghq | olwwÄp lqhq1Z VR\ 1

Khomdnnd/ N1+5343,1KlomdlvhqwlhgrqsholnhqwÄooÄ1WhrnvhvvdMddnnr Vxrp lqhq/ Udlqh
Nrvnlpdd/ I udqvPÄ| uÄ/ mdRool Vrwdpdd+wr lp1,=Sholwxwnlpxnvhqyxrvlnlumd53431
Wdpshuh=Wdpshuhhq | olrslvwr / 55j 651Yhunrvvdkwws=22zzz1sholwxwnlpxv1il2yxrvlnlumd0
5343Yllwdwwx 718153491

Ndidl/ \ 1E1+4<<8, Plqgv lqsod| =Frpsxwhuj dphghvlj qdv d f rqwh{wiruf kloguhqov ohdu0
qlqj 1Pdkzdk/ QM=OdzuhqfhHuoedxp1

Ndidl/ \ 1E1+5339, Sod| lqj dqgpdnlqj j dphv iruohduqlqj =Lqvwuxfwlrqlvwdqg f rqvwuxf0
wlrqlvwshuvshfwlyhv iruj dphvwxglhv1JdphvdqgFxowxuh4=4/ 670731

Ndqj dv/ P1) Nrslvwr / N1) Nurniruv/ O1+wr lp1, +5347, Rsslp lqhqsholvvÄ1Khovlqnl=Ydv0
wdsdlqr1

Ndulod/ N1/ Kdumx0Oxxnndlqhq/ K1/ ) Mxqwxqhq/D1/ Ndlqxodlqhq/ V1/ Ndxolr0Nxlnnd/ N1/ Pdw0
wlod/ Y1/ Udqwdod/ N1/ Urssrqhq/ P1/ Urxkldlqhq0Ydor / W1/ VluÉq0Dxud/ P1/ J rpdq/ M1/
Pxvwrqhq/ N1) Vphgv0Q| oxqg/D10V1+5346,1YdukdlvndvydwxnvhqnrxoxwxvVxrphv0
vd1Duylr lqwl nrxoxwxnvhqwlodvwdmdnhklwwÄp lvwdushlvwd1Nrunhdnrxoxmhq
duylr lqwlqhxyrvwrqmxondlvxmd: =53461Yhunrvvdkwws=22ndu0
yl1il2dss2xsordgv2534723<2NNDb3: 461sgi Yllwdwwx 517153491

Nrlyxod/P1) Pxvwrod/P1+5348,1Ohlnlvwl sholvvÄj srkglqwddodvwhqglj lwddolvhvwdohlnlvwÄ1
Nrvnlpdd/ Udlqh/Dumrudqwd/ M1/ I ulpdq/ X1/ Kduyldlqhq/W1/ PÄ|uÄ/ I1) Vxrp lqhqM1+wrlp1,=
Sholwxwnlpxnvhqyxrvlnlumd53481Wdpshuh=Wdpshuhhq|olrslvwr/ 6<j 861Yhunrvvd
kwws=22zzz1sholwxwnlpxv1il2yxrvlnlumd53482duwlnnhol0ohlnlvwl0sholvvd0srkglqwdd0odvwhq0glj lwdd0
olvhvwd0ohlnlvwdYllwdwwx 4718153491

Nrvnlpdd/ Udlqh/ Dumrudqwd/ M1/ I ulpdq/ X1/ Kduyldlqhq/ W1/ PÄ| uÄ/ I1) Vxrp lqhqM1+wr lp1,
+5348,1Mrkgdqwr=OhlnlqmdsholqudmdqnÄ| qwlÄ1Sholwxwnlpxnvhqyxrvlnlumd53481Wdp0
shuh=Wdpshuhhq | olrslvwr / 4j 61Yhunrvvd
kwws=22zzz1sholwxwnlpxv1il2yxrvlnlumd53482mrkgdqwr0ohlnlq0md0sholq0udmdqnd| qwldYllwdwwx
919153491

Nxsldlqhq/ U1) Vlqwrqhq/ V1+533<,1Phgldoxnxwdlgrw/ rvdoolvxxv/ phgldndvydwxv1Kho0
vlqnl=SdophqldKhovlqnl Xqlyhuvlw| Suhvv1

Nxpsxodlqhq/ N1) Olssrqhq/ O1+5347,1Sod| ixovroxwlrqv iruolihorqj ohduqlqj 1Hxurshdq
Olihorqj Ohduqlqj Pdj d}lqh71Yhunrvvdkwws=22zzz1oolqh1il2hq2duwlfoh2uh0
vhdufk2; 753472sod| ixo0vroxwlrqv0iru0olihorqj 0ohduqlqj Yllwdwwx 51915349

Oddnvr / P1+5345,1Sholoolv| | v rsslp lv| psÄulvwÖqÄ1Nlholnrxoxwxvsrolwllndqyhunrvwr1Yhu0
nrvvdkwws=22zzz1nlholyhunrvwr1il2duwlfoh2sholoolv| | v0rsslp lv| psdulvwrqd2Yllwdwwx
451<153491



Odyh/ M1) Z hqj hu/ H1+4<<4,1Vlwxdwhgohduqlqj 1Qhz \ run=Fdpeulgj hXqlyhuvlw| Suhvv1

Ohlqrqhq/ M1) Vlqwrqhq/ V1+5347,1SurgxfwlyhSduwlf lsdwlrq j FkloguhqdvDfwlyhPhgld
Surgxfhuv lqNlqghuj duwhq1Qruglf Mrxuqdor i Glj lwdoOlwhudf |/ <=6/ 549j 56: 1

Pduwrq/ I1/ ) Er rwk/ V1+4<<: ,1Ohduqlqj dqgdzduhqhvv1Pdkzdk/ Qhz Mhuvh| =Odz0
uhqfhHuoedxp Dvvr f ldwhv/ Sxeolvkhuv1

Pduwrq I ) Plqj I dl S+5336, Wzr I dfhv r i Yduldwlrq1VfdqglqdyldqMrxuqdor i Hgxfd0
wlrqdoUhvhdfk 7: =5/ 478j 4891

Phuwdod/ S1+5348,1Nropdv wlodvxkwhlvxxghqqÄ| wwÄpÖqÄj PhgldyllwwhhwmdoÄkhlvwhqql0
phw| kwhlvÖoolv| | ghqrvr lwwdmlqdhvlrshwxvlnÄlvwhqodvwhqoxrydvvdnlumr lwwdp lvhvvd1
PhgldmdylhvwlqwÄ/ 6; =4/ 73j 891

PxvwlnndpÄnl/ P1+5343, SholoxnxwdlgrqoÄkwhlooÄ1Pxxwdp ldqÄnÖnxop ldpxrgrvwxpdv0
vd rohyddqnÄvlwwhhvhhq1WhrnvhvvdMddnnr Vxrp lqhq/ UdlqhNrvnlpdd/ I udqv PÄ| uÄ/
mdRool Vrwdpdd+wr lp1,=Sholwxwnlpxnvhqyxrvlnlumd53431Wdpshuh=Wdpshuhhq | olrslv0
wr / <<j 43<1Yhunrvvdkwws=22zzz1sholwxwnlpxv1il2yxrvlnlumd53432swyn534303<1sgi

Qrxvldlqhq/ W1+533; ,1FkloguhqovLqyroyhphqwlqwkhGhvlj q r i Jdph0EdvhgOhduqlqj
Hqylurqphqwv1YÄlwÖvnlumd1M| yÄvn| oÄq | olrslvwr1

Qrxvldlqhq/ W1+5346d,1Sronxmdsholqrpdlvhq rsslp lvhqyllgdnnr rq=Sholqmdrsslp lvhq
nhvnhlvlÄnÄvlwwhlwÄ1Whrnvhvvd Slunndodlqhq/ O1) Orxqdvnrusl/ S1+wr lp1, OÖ| wÖuhwnlo0
oÄwr lvhvvdpddlopdvvd/ yro51Yhunrvvd
kwws=22nrqqhyhghqoxnlr1rqhgx1il2yhunnrmxondlvxw2}lqh2752f ryhuYllwdwwx 51<15349

Qrxvldlqhq/ W1+5346e,1PlnÄvddnÄ| wwÄpÄÄqshohmÄrshwxnvhvvdBWxornvldrshwwdmloohvxxq0
qdwxvwdn| vho| vwÄ1WhrnvhvvdSlunndodlqhq/ O1) Orxqdvnrusl/ S1+wr lp1, OÖ| wÖuhwnlooÄ
wr lvhvvdpddlopdvvd/ yro51Yhunrvvdkwws=22nrqqhyhghqoxnlr1rqhgx1il2yhunnrmxondlvxw2}l0
qh2752f ryhuYllwdwwx 51<15349

Rww/ P1) Sr }}l/ I 1+5345,1Glj lwdoJdphvdvFuhdwlylw| Hqdeohuv iruFkloguhq1Ehkdylrxu
) LqirupdwlrqWhfkqror j |/ 64=43/ 4344j 434<1

Suhqvn|/ P1+533: ,1Glj lwdoJdph0EdvhgOhduqlqj 1Vw1Sdxo=Sdudj rqKrxvh1

Sdwwrq/ U1P1+5346,1JdphvdvdqDuwlvwlf Phglxp=Lqyhvwlj dwlqj Frpsoh{lw| Wklqnlqj
lqJdph0EdvhgDuwShgdj r j |1Vwxglhv lqDuwHgxfdwlrq/ 88=4/ 68j 831

SÄÄmÄuyl/ V1) Phuwdod/ S1+5348,1PhgldHgxfdwlrqdqgLFWlqNlqghuj duwhqWhdfkhu
Hgxfdwlrq1Yhunrvvdkwwsv=22ndyl1il2vlwhv2ghidxow2ilohv2gr f xphqwv2phuwdodbsddmdu0
ylb5348bd71sgi Yllwdwwx 4; 19153491

Udlwwlod/ U1+5346,1Slhqu| kpÄwr lp lqwdmdohlnnldoxhhw1Ydukdlvndvydwxnvhqshgdj r j lqhq
wr lp lqwd| psÄulvwÖudnhqwxx dunlvlvvdnÄ| wÄqqÖlvvÄ1WhrnvhvvdN1Ndulod) O1Olssrqhq
+wr lp1, Ydukdlvndvydwxnvhqshgdj r j llnnd1Wdpshuh=Ydvwdsdlqr / 9<j <71

Vdohq/ N1+533: ,1Jdp lqj Olwhudf lhv=DJdphGhvlj qVwxg| lqDfwlrq1Mrxuqdor i Hgxfd0
wlrqdoPxowlphgld ) K| shuphgld/ 49=6/ 634j 6551

Vhlwdpdd0Kdnndudlqhq/ S1+5344,1Ghvlj qedvhgohduqlqj lq fudiwvhgxfdwlrq=Dxwkhqwlf
sureohpv dqgpdwhuldol}dwlrq r i ghvlj qwklqnlqj 1WhrnvhvvdK1UxlvpÄnl ) L1Uxrnr0
qhq+wr lp1, Ghvlj qohduqlqj dqgzhoo0ehlqj =7wk LqwhuqdwlrqdoMrxuqdor i Lqwhufxowxudo
DuwvHgxfdwlrq+6j 47,1Khovlqj lq | olrslvwr1

Vlqhupd/ R1+5345,1Sholvxxqqlwwholmdqw| ÖmdsholwrshwxnvhqyÄolqhhqÄ1Yhunrvvd
kwws=22zzz1hgx1il2pxrwr lox0bmdbdunnlwhkwxxulndvydwxv2qdnrnxop ldbpxrwr lox0bmdbdunnl0
whkwxxulndvydwxnvhhq2sholvxxqqlwwholmdqbw| rbmdbsholwbrshwxnvhqbydolqhhqdYllwdwwx
419153491

Vlqwrqhq/ V1+5343,1Rpdwsholwrvdnvl nrxoxrshwxvwd1WhrnvhvvdShqwlnÄlqhq/D1/ Uxkd0
od/D1/ QllqlvwÖ/ K1/ Ronnrqhq/ U1) Uxggr fn/ H1+wr lp1,=Phgldphwndd$Rvd7=Ndlnnl
shollq1Khovlqnl=PhgldndvydwxvnhvnxvPhwndu|1

Vlqwrqhq/ V1/ Rkov/ R1/ Nxpsxodlqhq/ N1) Olssrqhq/ O1+5348,1Prellolrsslp lqhqmdohln0
nlyÄodsvl1Khovlqnl=Khovlqj lq | olrslvwr1Yhunrvvdkwws=22kgo1kdqgoh1qhw24346; 2487: : <
Yllwdwwx 516153491

Vxrqlqhq/D1+5347,1OdvwhqPhgldedurphwul 5346130; 0yxrwldlghqphgldqnÄ| wwÖmdvhq
pxxwrnvhwyxrghvwd53431Qxrulvrwxwnlpxvyhunrvwr 2qxrulvrwxwnlpxvvhxudmxondlvx0
md47<1Khovlqnl/ Xqlj udild1Yhunrvvd
kwws=22zzz1qxrulvrwxwnlpxvvhxud1il2lpdj hv2mxondlvxmd2odvwhqphgldedurphwul53461sgi
Yllwdwwx 616153491

] lwwrxq/ W1) Fhufkld/ I 1+5346,1Lpdj lqdwlrqdv h{sdqvlrq r i h{shulhqfh1Lqwhj udwlyhSv| f 0
kror j lf doEhkdylrudoVf lhqfh/ 7: =6/ 638j 6571
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Whlq Khovlqj lq Qxrulvrdvldlqnhvnxnvhooh yxrqqd 5349 wxwnlpxnvhoolvhq rslqqÄ| whw| Öq/
mrvvd rol wdyr lwwhhqd vddgd nÄvlw| v mÄumhvwÖ0md ydsddhkwr lvvhnwrulq odxwd0md ur rolsholwr l0
p lmr lghq mÄumhvwÄ| w| qhlv| | ghvwÄmd wdushlvwd1Wr lvlq vdqrwwxqd wxwnlq Vxrphq odxwd0md
ur rolshol| kwhlvÖmÄ1W| ÖqoÄkwÖnrkgdwrolydwvlnÄol hulw| lvhw/ hwwÄwdxvwdvhoylw| nvlÄwhkghvvÄ0
ql hqoÖ| wÄq| wp lwÄÄqydvwddydddlhpsddwxwnlpxvwdhghvsdlndoolvwdvrqwr lp lqqdvwd1

Wxwnlpxnvhhql nxxoxlydwhl0glj lwddolvwhq odxwd0md urrolsholhq sdulvvd wr lp lydw| kwhlvÖw1Wdu0
nhpplqmdrwhowxqdvhvlvÄovl odxwd0/ sÖ| wÄurrol0/ olyhurrol0/ p lqldw| | ul0vhnÄnruwwlsholwmdqllghq
rkhlvwr lp lqqdw1QÄlwÄwr lp lqwrmd | kglvwÄyÄwprqhwdvldw1Odxwdsholwrydwydqklq wr lp lqqdq
pxrwr / pxwwdnodvvlvwhqodxwdsholhq| kwhlvÖw/ hvlphunlnvl vkdnnl0mdj r0| kwhlvÖw/ hlyÄwroohhw
wxwnlpxvnrkwhhqdql yddqnhvnlw| lqxxghpslhqodxwdsholhqkduudvwdmd| kwhlvÖlklq1

Hulodlvhwur rolshol| kwhlvÖwrolydwnhvnhlvhvvÄdvhpdvvd wÄvvÄwxwnlpxnvhvvd1Ur rolsholw
mdrwhooddq xvhlq sÖ| wÄ0md olyhur rolshohlklq1Ur rolsholhq | ohlqhq rp lqdlvxxv rq/ hwwÄsh0
oddmdwhlyÄwshodd wr lvlddq ydvwddq/ yddq wr lp lydw| kghvvÄ | kwhlvhq sÄÄpÄÄuÄq
vddyxwwdp lvhnvl1Olyh0md ur rolshohmÄhurwwdydwpxxwdpdwwhnlmÄw1SÖ| wÄur rolshohlvvÄsh0
oddp lqhq | ohhqvÄwdsdkwxx sÖ| gÄq ÄÄuhvvÄmd lwvh shoddp lqhq rq shoddmlhq md sholrkmddmdq
yÄolvwÄyxrurydlnxwxvwdn| vhhqrpdlvhqsholqvÄÄqwÖmhqsxlwwhlvvd1Ur rolshoddp lvhhqoll0
whw| wqrsdwrydw| ohhqvÄwdushhoolvld/ pxwwd xvhdpp lq n| qÄmd pdkgroolvhvwl hvlwÄ| whww|
sdshul rydwyÄowwÄpÄwwÖplÄ1Olyhur rolshoddp lvhvvd yxrurydlnxwxv ylhgÄÄq vxrudvwddq
hoÄyÄqqÄ| wwho| qwdvroohhlnÄwr lp lwdhqÄÄsÖ| gÄqÄÄuhvvÄn| qÄqmdsdshulqndqvvd1+Ohs0
sÄodkwl 533</ : / 48/ 58j 5; ,1

Plqldw| | ulshohlooÄrq | kwhlqhqklvwruldur rolshoddp lvhqndqvvd1Prohppdwshul| w| yÄwydu0
kdlvhpp lvwdvrwdshohlvwÄ/ pxwwdvllqÄp lvvÄur rolsholwnhklww| lyÄwshoddmdqrvdowd | kghq

" //; /89+23 ?
Whlq Khovlqj lq Qxrulvrdvldlqnhvnxnvhooh yxrqqd 5349 wxwnlpxnvhoolvhq rslqqÄ|whw|Öq/ mrvvd rol
wdyr lwwhhqd vddgd nÄvlw|v mÄumhvwÖ0 md ydsddhkwrlvvhnwrulq odxwd0 md urrolsholwr lp lmr lghq
mÄumhvwÄ|w|qhlv| | ghvwÄmdwdushlvwd1Vhoylw|nvhhqnhuÄvlqdlqhlvwrdnrophoodphqhwhopÄooÄ=oddgxoolqhq
dlqhlvwr +whhpdkddvwdwwhoxmd md ydsddpxrwr lvld nhvnxvwhoxmd dodq wrlp lmr lghq ndqvvd,/ pÄÄuÄoolqhq
n|vho| dodqkduudvwdmloohvrvlddolvhvvdphgldvvdvhnÄpÄÄuÄoolqhqn|vho| odxwd0mdurrolsholdodq|kwhlvÖlooh1
WÄvvÄduwlnnholvvd hvlwhwÄÄq wllylvwhw|vwl vhoylw|nvhq nhvnhlvhwkdydlqqrw=ydowdnxqqdoolqhq hwxmÄumhvwÖ
sxxwwxx/ kduudvwdmlhqnhvnl0lnÄndvydd/ | kwhlvÖwnrhwddqydlnhdvwl oÄkhvw|wwÄylnvl/ | kwhlvÖlklqndlydwddq
olvÄÄdnwllylvldmÄvhqlÄmdwduylwwdlvllquhvxuvvhmddodqshuxvwxwnlpxnvhhqwrlp lqqdqnhklwwÄplvhqsrkmdnvl1

Dydlqvdqdw=odxwdsholw/urrolsholw/odxwdshol| kwhlvÖw/urrolshol| kwhlvÖw

� ( 897' ) 9
Lglgdilqdosurmhfwiruwkhf lw| r i Khovlqnl \ rxwk Ghsduwphqwlq5349zkhuhLj dwkhuhglqirupdwlrqrq
wkhohyhor i ruj dql}dwlrqdqgqhhgv r i erdug j dph0dqguroh0sod| lqj j dphdvvrf ldwlrqv1Lj dwkhuhg
uhvhdufk gdwdlqwkuhhzd|v=t xdolwdwlyhgdwd+wkhphlqwhuylhzvdqgiuhh0irup glvfxvvlrqvzlwk dfwruv
zlwklqwkhilhog,/ dt xdqwlwdwlyht xhvwlrqqdluhwr kree| lvwvrqvrf ldophglddqgdt xdqwlwdwlyht xhvwlrqqdluh
wr erdugj dph0dqguroh0sod| lqj j dphf rppxqlwlhv1Wklvduwlfohvxppdulvhvwkhfhqwudoilqglqj v=wkhuh
lvqr qdwlrqdolqwhuhvwhg j urxs/ wkhdyhudj hdj h r i wkhkree| lvwv lvulvlqj / f rppxqlwlhvduhvhhqdv
kdugwr dssurdfk/ f rppxqlwlhvqhhgpruhdfwlyhphpehuvdqgwkhuhlvdqhhgiruedvlf uhvhdufk lq
rughuwr ghyhors wkhdfwlylw|1

Nh|zrugv=erdugj dphv/ uroh0sod| lqj j dphv/ erdugj dphf rppxqlwlhv/ uroh0sod| lqj j dphf rppxqlwlhv
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kdkprq kdoolqwddq/ qllq p lqldw| | ulshohlvvÄwr lp lwddq vrwdmrxnrq nrphqwdmdqd1Plqldw| | 0
ulshohlvvÄrqp | Öv sdqrvwhwwx xonrdvxxqsdomrqhqhppÄqnxlqsÖ| wÄur rolshohlvvÄ/ mr lvvd
yxrurydlnxwxnvhq dyxood udnhqqhwddq hulw| lvhvwl wxqqhopdd1Xonrdvxq vxkwhhq nhvnlÖv0
vÄrydwp lqldw| | ulhq md sholsÖ| gÄq dvnduwhox1Wr lqhq phunlwwÄyÄdvld rq vh/ hwwÄwÄvvÄ
kduudvwxnvhvvdn| vhhvvÄrqxvhlqshoddmlhqyÄolqhqndpssdlox1+OhssÄodkwl 533</ 9; ,

Hulodlvhwnruwwlsholwnlq | ulwlqvlvÄoo| wwÄÄwÄkÄqwxwnlpxnvhhq/ pxwwdwxornvhwdqwdydw| ppÄu0
wÄÄ/ hwwhq wdyr lwwdqxwphunlwwÄyÄÄ pÄÄuÄÄ dodq | kwhlvÖlvwÄ wdl kduudvwdmlvwd1Vh rq
ydolwhwwdydsxxwh/ vlooÄnruwwlshoddp lvhhqollww| | ydkydvwl nlosdlohp lqhq/ pxwwdvlooÄrqp | Öv
| kwhlvlÄslluwhlwÄur rolshoddp lvhqndqvvd1Nodvvlvwhq85nruwlqsdndqsholhqolvÄnvl rq roh0
pdvvd nhuÄlo| nruwwlshohmÄ/ mr lvwd rvd rq hulw| lvhvwl nrydvvd nlosdsholpdlqhhvvd1QÄlvvÄ
shohlvvÄkduudvwdmdnhuÄÄnrnrhopddydowdydvwdnlumrvwdnruwwhmd1Rpdvwdnrnrhopdvwddq
nxnlqudnhqwdd lwvhoohhqsdndq/ mroodshoddydvwxvwdmddydvwddq1Hulodlvldsdnnrmdyr l ud0
nhqwddoÄkhvorsxwwrpdvwl1NropdqwhqdnruwwlsholoxrnndqdslgÄqpxlwdvhxudnruwwlshohmÄ1
Qllghqsholphndqllnndyr l roodvdpdqodlvwdnxlqnhuÄlo| nruwwlshohlvvÄ/ pxwwdndlnnl shodd0
ydwvdpdood sdndood/ nxwhq 850nruwwlvwhq sdnnrmhq shohlvvÄ/ md lwvh nruwwlnlumr wÄoodlvhvvd
sholvvÄrqnhuÄlo| nruwwlsholhqydvwddyddslhqhpsl1+OhssÄodkwl 533</ : 3,

QÄpÄrydw| ohlvlpslÄodxwd0mdur rolsholkduudvwxnvld1Qllghq | psÄuloohrqudnhqwxqxwkxr0
pdwwdyd pÄÄuÄ hulodlvwd rkhlvwr lp lqwdd/ mr lvwd rq wdydooddq pxrwrxwxqxw rp ld
kduudvwxnvlddqnxwhq f rvsod| hol sxnhxwxp lqhqsholkdkpr lnvl/ er iihur lqwl hol shkprp lhn0
ndlox md rpd idqgrp hol idqwdvldidqlxv1+qÄlwÄ ndlnnld kduudvwhwddq p | Öv hulooÄÄq md
ullssxpdwwdshoddp lvhvwd,1+OhssÄodkwl 533</ 9: ,

$' 29' 1: 44' 22/8+96+2/95/3 /0' 9
Vxrphvvdydowdnxqqdoolqhqwr lp lqwdrqwÄooÄkhwnhooÄyduvlqsluvwdohlvwd1Ndlnhqndwwdydd
ydowdnxqqdoolvwd nhvnxvmÄumhvwÖÄhl roh v| qw| q| w/ ydlnnd hul u| kp lhq wr lp lqwd rq nhvnh0
qÄÄq k| ylqnlq vdpdqwdsdlvwd1Yhuwdloxnrkwhhqd shuhkg| lq Uxrwvlq shoddmdmÄumhvwÖmhq
nhvnxvmÄumhvwÖVYHURNllq +Vyhulj hv uroo0r f k nrqiolnwvshoviÖuexqg,1Vxrphvvd yduvlq
yÄkÄqkxrp lrwdvddqxwmÄumhvwÖrqvlyxvwrmhqvdpxnddqUxrwvlqvxxulqqxrulvrmÄumhvwÖ1
VlooÄrq ; 6333 mÄvhqwÄ4633 mÄvhqmÄumhvwÖq ndxwwd1MÄvhqmÄumhvwÖmhq wr lp lqwddq nxxoxx
wÄpÄqnlqwxwnlpxnvhqnrkwhhqdrohydwodxwd0mdur rolsholw+p | Övnodvvlvhwodxwd0mdnruwwl0
sholw, vhnÄdluvr iw/ sdlqwedoomdglj lwddolvhwsholw1Glj lwddolvhwsholwpxrgrvwdydwwlhgxvwhoxql
pxnddqkxrpdwwdydqrvdqq| n| sÄlyÄqwr lp lqqdvwd1WÄvwÄkxrolpdwwdyduvlqdlqhqnlosd0
sholwr lp lqwd hl nxxox wÄooh mÄumhvwÖooh/ yddq vh nhvnlww| | ydkyhpp lq kduudvwxvwr lp lqwddq1
VYHURNlq exgmhwwl rq p lomrrqld nuxxqxmd md vllwÄvhoyÄhqhpp lvwÖwxohh yxrvlwwdlvhqd
ydowlrqwxnhqd/ p lnÄrvr lwwddshoddp lvhq rohydqsduhppdvvddvhpdvvdUxrwvlvvdnxlq

phlooÄVxrphvvd1VYHURNwxnhhmÄvhqmÄumhvwÖmÄÄqxvhloodwdyr lood/ mr lklqnxxoxydwpxxq
pxdvvd dsx md wxnl | kglvw| nvhq shuxvwdp lvhvwd vhq odnndxwwdp lvhhq1VYHURNs| vw| |
p | ÖvmdndpddqvddpdqvdydowlrqwxhqhghoohhqmÄvhqmÄumhvwÖloohhq1WÄpÄrqdvld/ mrnd
wdxvwdvhoylw| nvhql pxnddq hl rolvl pdkgroolvwd Vxrphvvd/ mrvnlq wlodqqh rq pxxwrnvhv0
vd1Hvlphunlnvl ydowdnxqqdoolvhwqxrulvrmÄumhvwÖwvddydwmdnddwxnhd rp loohsllulmÄumhvwÖloohhq
md pxlwdnlq wdsrmd rq rohpdvvd1WÄpÄqkhwnlqhq mÄumhvwÄ| w| p lvhq wdvr Vxrphvvd hl wr0
vlq dqqd hghoo| w| nvlÄ phunlwwÄylooh ydowlrqwxlooh | olsÄÄwÄÄq1 +Vyhulj hv uroo0 r f k
nrqiolnwvshoiÖuexqg+VYHURN,>VYHURNExgj hw53461,

Glj lwddolvhq shoddp lvhq wr lp lmr looh md kduudvwdmlooh oÖ| w| | Vxrphq hohnwurqlvhq xukhloxq
ollwwr 0VHXOu|/ mrndwxnhhglj lshoddp lvhqnlosdxukhloxdmdvllkhqollww| yÄÄkduudvwxvwdydo0
wdnxqqdoolvhvwl1Dlqrd dnwllylqhq wr lp lmd hl0glj lwddolvwhq sholhq sxrohood wÄooÄkhwnhooÄrq
Vxrphqodxwdsholvhxudu|1VhwxrwwddhulodlvwdvÄÄqqÖoolvwÄwr lp lqwddsdlndoolvwr lp lslvwhlv0
vÄÄq md rwwdd rvdd dodq wdsdkwxp llq/ mrnd sxrohood Vxrphd1Pxxq wr lp lqqdq olvÄnvl vh
qhxyrwwhohhmÄvhqhwxmddodqmÄoohhqp | | mlhqndqvvd1

Vxrphvvd rq dlhpp lq rooxwndwwdydpsdd ydowdnxqqdoolvwd mÄumhvwÄ| w| p lvwÄhwhqnlq ur r0
olshoddp lvhvvd14<; 3j <30oxnxmhq ydlkwhhvvd wr lp l Vxrphq ur rolsholmÄumhvwÖu|1Vh rol
ydukdlvlq oÖ| wÄpÄql ydowdnxqqdoolqhq ur rolsholmÄumhvwÖ1Vh wxrwwl md pdkgroolvwl wr lp lqwdd
sÖ| wÄ0mdolyhur rolshoddp lvhq rvdowdvhnÄp | Öv p lqldw| | ulsholhq rvdowd1MÄvhqohkghqpx0
nddq wr lp lqwdd mÄumhvwhwwllq p | Öv odxwdshoddp lvhq rvdowd1Wr lp lqwd rol ydowdnxqqdoolvhvwl
dlqdnlqmroodnlqwdvroodndwwdyddmdrwwl kxrp lr rqndlnhqvhqdlndlvhqodxwd0mdur rolshodd0
p lvhq1\ kglvw| nvhqkdoolqwr nhvnlww| l nxlwhqnlqolldqkduydq lkp lvhqkduwhlooh/ hlnÄwr lp lqwd
nhvwÄq| wpxxwdpdd yxrwwd slghpsÄÄq1Ruj dqlvddwlrqd | kglvw| v rol khqnloÖmÄvhqpdool0
qhq/ p lnÄqÄkgÄnvhql rolvl dlkhxwwdqxwslghppÄqdlndyÄolqnhklwwÄp lvqÄnÖnxopdvwdmrnd
wdsdxnvhvvd rqj hop ld1Sdlndoolvmdrvwrmhqndxwwdwr lp lqqdoodrolvl rooxwsrkmddndvyddmÄ0
vhqmÄumhvwÖpdoolvhnvl/ p lnÄrolvl dqwdqxwsduhppdwnhklww| p lvpdkgroolvxxghw1+Ullpxnlzl
42; <j 42<7,

Vhxuddyd | ulw| v mÄumhvwÄ| w| Äydowdnxqqdoolvhvwl wxol Ur rolsholnlowdu| =qwr lphvwd53330oxyxq
doxvvd1Vhrol doxvwddondhqmÄvhqmÄumhvwÖpdooloodwr lp lyd | kglvw| v/ mrqndrol wdunr lwxvsdo0
yhood ur rolsholmÄumhvwÖmÄ1 Doxq shulq vh shuxvwhwwllq Khovlqnl 5333
0nxowwxxulsÄÄndxsxqnlwdsdkwxpddyduwhqwr lp lpddq | kwhlvw| Öruj dqlvddwlrqdur rolshol| k0
glvw| vwhq vxxqwddq/ pxwwd vlooh oddglwwllq p | Öv oddmdndqwr lvhpsld vxxqqlwhop ld1
Wr lp lqwdpxrgr lnvl vxxqqlwhowllq pp1ylhvwlqwÄyhunrvwrd/ uhvxuvvlhq mdndp lvwd/ rvddp l0
vhq mdndp lvwd/ xxvlhq wr lp lmr lghq wxnhp lvwd/ ydowdnxqqdoolvwd ydlnxwwdp lvwd vhnÄ
ydowlrydoodq vxxqwddq yÄolwwÄmÄqÄwr lp lp lvwd md sdomrq pxxwd1Urrolsholnlowdd nhklwwÄqhhw
mdvhqsdoyhoxlvwdk| Öw| qhhwwdkrwhlyÄwnxlwhqnddqnrnhqhhwvlwÄorsxowdullwwÄyÄqk| Ög| o0
olvhnvl md vhoylvl p | Öv/ hwwÄydsddhkwr lvsdqrvwxnvhood xudnnd rol olldq udvndv1Wduyhwwd



ur rolsholnloodooh yÄkhqvl vh/ hwwÄsdlndoolvwr lp lqwd nrhwwllq vloor lq ydkydnvl md Vxrphqolyh0
ur rolshoddmdwu| sxrohvwddqkxrohkwl ydowdnxqqdoolvhvwdyhunrvwr lwxp lvhvwd1Vhoylw| nvhvvÄql
nÄyl lop l/ hwwÄ| kwhqÄlvrqd rqj hopdqdnrhwwllqvh/ hwwhl rolvl rooxwpdkgroolvwdVYHURNlq
wdyr lq mdndd ydowlrwxnld hghoohhq sdlndoolvmÄumhvwÖlooh1P| Öv wr lp lmr lghq khqnloÖnrkwdlvhw
uhvxuvvlwrolydwudmdoolvhwhlnÄwr lp lqwd hoÄq| wKhovlqnl 5333 0nxowwxxulsÄÄndxsxqnlwdsdk0
wxpddslghppÄooh1+Urrolsholnlowdu| =qdlqhlvwrd1,

" : 91/3 : 18+4 959+: 9: 8
Wxwnlpxnvhvvdql rol nrophwlhgrqnhuxxphqhwhopÄÄ1OddgxoolqhqwxwnlpxvvlvÄovl whhpd0
kddvwdwwhoxmd 45 lkp lvhq ndqvvd vhnÄ n| pphqhq pxxq lkp lvhq ndqvvd nÄ| w| mÄ
ydsddpxrwr lvhpsld nhvnxvwhoxmd1Ydolnr lq kddvwdwwhoxlklq lkp lvlÄ/ mrwnd rolydwdodq kdu0
udvwdmldvhnÄsÄÄvÄÄqwÖlvhvwl pxndqdmÄumhvwÄ| w| qhhvvÄwr lp lqqdvvd1SholwxwnlmdMddnnr
Vwhqur rv rol dvldqwxqwlmdqdpxndqdkddvwdwhowdylvvdql1

Vhxuddyd wlhgrqnhuxxphqhwhopÄql rol pÄÄuÄoolqhq n| vho| dodq kduudvwdmlooh vrvlddolvhq
phgldqndxwwd1S| ulqwÄooÄn| vho| ooÄoddwlpddqsur illolddodqkduudvwdmlvwd1Oddglqn| v| p | v0
nddydnnhhqZ heursro0rkmhopdoodmdodlwr lqolqnlqn| vho| | qUr rolshoddmlhqVxrp l mdVxrp l

odussdd j Odussddp lvhqLorvwd0I dfher rn0u| kp llqvhnÄvrwdydvdud1qhw0mdVxrphqodx0
wdsholvhxud u| =q ir ruxphlooh1Dodq kduudvwdmdwohylwwlyÄwvlwÄ ylhoÄ kxrpdwwdydq sdomrq
pxloohnlqnhvnxvwhoxvlyxvwr loohvhnÄdodq | kwhlvÖlghqrp llqnhvnxvwhoxndqdyllq/ mrwhqn| 0
vho| ohylvl yduvlq oddmdvwl1Dlqrdvwddq nhuÄlo| nruwwlshol| kwhlvÖwmÄlyÄwxorv wÄpÄq n| vho| q
ndwwdyxxghvwd1N| vho| vdl orsxowd4; 9ydvwdxvwd1

YllphlvhqÄwxwnlpxvphqhwhopÄqÄwhlq wr lvhq pÄÄuÄoolvhq n| vho| q Z heursro0rkmhopdood
odxwd0mdur rolsholdodq | kwhlvÖlooh1RolqnhuÄqq| wlqwhuqhwlvwÄmdSdwhqwwl0mduhnlvwhulkdoolwxn0
vhowd | kglvw| vwhq qlp lÄ vhnÄ | kwh| vwlhwrmd1 MÄumhvwÖw ndwwdydw wÄvvÄ p | Öv
rslvnholmdmÄumhvwÖlghq | ooÄslwÄpÄwshol| kwhlvÖw1KdoxvlqvlvÄoo| wwÄÄwxwnlpxnvhhql p | Öv hsÄ0
yludoolvld ydsddhkwr lvu| kp lÄ/ mrwhq hwvlq qllwÄnlq n| vho| Äyduwhq1Ndkghq mÄonlppÄlvhq
u| kpÄq | kwhlvÖmÄwdyr lwlq yduvlq yÄkÄq wÄwÄn| vho| Äyduwhq1\ kwhhqvÄvdlq 94 olvwdwxowd
| kwhlvÖowÄ5<ydvwdxvwd1WÄvvÄwxwnlpxnvhvvddqqr lq | kwhlvÖmhqduylr lgd lwvhÄÄqVZ RW0
dqdo| | vlooÄ1

� +81+/8+9. ' ; ' /4459
Odxwd0mdur rolsholwr lp lqwdrqsÄÄvÄÄqwÖlvhvwl p lhvydowdlvwdwr lp lqwdd1Sr lnnhxnvhqdrq

Nxyd41Odxwd0mdurrolsholkduudvwdmlhqnhvnl0lÄqnhklw|v+oÄkwhhw=Ullpxnlzl 4<<4>Pdj xv4<<6>5334>Vxxul urrolshoddmdn|vho| 5345>Kxonnrqhq5349,



olyhur rolshoddp lqhq/ mrnd rqvhonhÄvwl qdlvydowdlqhqkduudvwxv1Kduudvwdmdwwxqwxydwnhv0
nlww| yÄq vxxullq ndxsxqnhlklq md hwhqnlq qllklq/ mr lghq sdlnndnxqqdood wdl oÄkhww| ylooÄrq
| olrslvwr1Nxqn| v| wÄÄq/ p lwÄydvwddmdwshoddydwhqvlvlmdlvhvwl/ qllqsÖ| wÄur rolshoddp lqhq
qrxvl vxrvlwxlppdnvl/ pxwwd mrv n| v| wÄÄq/ p lwÄndlnnhd pxxwd ydvwddmdwshoddydw/ qllq
4: 3 ydvwddmdd +<4 ( , shodd odxwdshohmÄ1443 ydvwddmdd +8<( , rq pxndqd | kghvvÄwdl
xvhdppdvvd | kwhlvÖvvÄ1

� 2' 4 . ' 77' 89' 0/+4 1+81/�/1? 1' 8; ' '
PÄÄuÄoolvhvvÄkhqnloÖn| vho| vvÄvdlq ydvwddmlhq nhvnl0lÄnvl qr lq 64 yxrwwd/ p lnÄrq ydu0
vlq nrunhd yhuudwwxqd dlhpslhq vhoylw| vwhq wxornvllq1Dlndlvhpslhq wxwnlpxvwhq rvdowd
slwÄÄnxlwhqnlq rood nullwwlqhq/ vlooÄndlnnl hqqhq yxrwwd 5345 whkg| wwxwnlpxnvhwrydwydo0
wdnxqqdoolvwhqmÄumhvwÖmhqwhnhp lÄwdl ohkwlhqwhhwwÄp lÄoxnlmdn| vho| lwÄ1Qhrydwnxlwhqnlq
dlqrdwoÖ| wÄpÄql oÄkwhhw/ mr lklq rqwdowlr lwx ydukdlvhpsddwlhwrdkduudvwdmlhq lÄvwÄ1

Yxrghq 4<<4 wlhgrwrydwVxrphq ur rolshol| kglvw| nvhq mÄvhqohkghq n| vho| vwÄ1Yxrvlhq
4<<6 md 5334 rydwshuÄlvlq Pdj xv0ohkghvwÄ1Vxxul ur rolshoddmdn| vho| 5345 whkwllq Ur0
shf rq 5345 wdsdkwxpdvvd j lwvh slgÄq wÄwÄoxrwhwwdylpsdqd qÄlvwÄ/ nrvnd vh rq whkw|
yduvlqoddgxnndloodphqhwhop looÄ1Nrnrdp lhql wlhwrmhqshuxvwhhoodslgÄqpdkgroolvhqdvl0
wÄ/ hwwÄdodq kduudvwdmlhq nhvnl0lnÄrq qrxvxvvd1Nhvnl0lÄq qrxvx dondd rood q| wvllqÄ
slvwhhvvÄ/ hwwÄwr lp lqwdrqhqhppÄqdlnxlvwhqnxlqqxruwhqwdl qxruwhqdlnxlvwhqkduudv0
wxv1

Nhvnlyhuwrkduudvwdmdrqkduudvwdqxwwr lp lqwddyÄklqwÄÄqnlqyllvl yxrwwdmdydlq4; ( ydv0
wddmlvwdrqkduudvwdqxwdoohyllvl yxrwwd1

� 2' 4 . ' 77' 89' 0' 995/; 5; ' 9. +2653 6' ' 2?. +89<3 /8�
9? <. 9+/8@/. /4 0' : : 8/' . ' 77' 89' 0/'
Kduudvwdmlowdvdlqn| v| ww| ÄkhlgÄqwr lyhlwddqpÄÄuÄoolvhvvÄn| vho| vvÄ1KxrpdwwdydpÄÄ0
uÄydvwddmlvwd wr lyr l/ hwwÄkduudvwxv| kwhlvÖmÄrolvl khosrpsdd oÄkhvw| Ä1Rvd | kwhlvÖlvwÄ
lwvhvwÄÄqnlq rq kxrpdqqxw/ hwwÄqllghq wr lp lqwd rq vlvÄÄqsÄlq vxxqwdxwxqxwwd1Ydvwdd0
mdwp| Övndlsddydwwr lp lqwddqpxnddqxxvldkduudvwdmld/ qllqqxruldnxlqdlnxlvldnlq1

\ kwhlvÖlvvÄrq ydvwdxvwhq shuxvwhhood yduvlq uxqvddvwl lkp lvlÄpxndqd1\ kglvwÄpÄooÄ
ydvwdxnvhwn| v| p | nvhhqrnxlqndprqwdmÄvhqwÄwhlgÄq | kwhlvÖvvÄqqhrqBs/ sÄÄg| lqnr0
nrqdlvpÄÄuÄÄq klxndq | ol 6333 kduudvwdmdd1 N| v| p | nvhq dvhwwhox mÄwwÄÄ nxlwhqnlq
wxonlqqdqydudd1Vhhl hvlphunlnvl wxr lop l vlwÄ/ p lqnÄyhuudqhul | kwhlvÖlooÄrq | kwhlvlÄmÄ0
vhqlÄ1

\ kwhlvÖwnrnhydwwrwhxwwdydqvdydkyddshuxvwr lp lqwddvhnÄrpddydqvdhulw| lvrvddp lv0
wd1Rqj hop ldkhnrnhydwhulw| lvhvwl mÄvhqndqwd0dvlr lvvd1Wdunhpp lqpÄÄulwhow| qÄmÄvhqlvwÖ
rqvxkwhhoolvhq lÄnÄvwÄmddnwllylvldwr lp lmr lwdrqyÄkÄqwdl dlqdnlqwÄoodlvhhqvxxqwddqro0
oddqphqrvvd1

� 5. 956??9@18/?
\ kglvw| nvlooÄrq shonrmd wxohydlvxxghvwddq kxrolpdwwd vllwÄ/ hwwÄdunlqhq wr lp lqwd wxqwxl0
vl sÄÄvÄÄqwÖlvhvwl wr lp lydq k| ylq1NhqwwÄrq yduvlq sluvwdohlqhq/ md wr lvwdlvhnvl vllwÄrq
ydlnhdwdvddgdndwwdyddnxydd1RqydlnhdhvlwwÄÄduylr lwdhghv vllwÄ/ p lwhqprqwd | kwhl0
vÖÄmÄl kxrpddpdwwdwÄpÄqvhoylw| nvhqrvdowd1

Wr lqhq phunlwwÄyÄdvld rq qrxvhyd nhvnl0lnÄkduudvwdmlhq sllulvvÄ1WÄwÄyr l dlqdnlq rvlw0
wdlqvholwwÄÄ| kwhlvÖmhqydlnhdnvl nrhwwx oÄkhvw| wwÄy| | v mdvlvÄÄqsÄlqnÄÄqw| qhlv| | v1\ kwhqÄ
phunlwwÄyÄqÄdvldqd kdydlwvlq/ hwwÄydlq nroph wdundvwhoxvvd pxndqd rooxwwd | kwhlvÖÄ
pdunnlqr l wr lp lqwddqvdqxrulooh1LwvhvxrvlwwhohqhqqdowdhknÄlvhylÄwr lphqslwhlwÄhwhqnlq
vlvÄÄqsÄlqnÄÄqw| qhlv| | ghqhvwÄp lvhnvl mxxul pdunnlqr lqwldwhkrvwdpdood1

Khovlqj lq ndxsxqj lq Qxrulvrdvldlqnhvnxnvhq sholwr lp lqqdooh rohq vxrvlwhooxwydkyhp0
sdd ur rold md rwhwwd odxwd0md ur rolsholwr lp lqqdvvd md 0nxowwxxulvvd1\ kwhlvw| Öyr lvl dxwwdd
mÄumhvwÖmÄoÖ| wÄpÄÄqqlphqrpddqxxvldqxruldmÄvhqlÄpxnddqwr lp lqwddqvd1

\ kwhlvÖlghqnhvnlqÄlqhqyhunrvwr lwxp lqhqmd | ohlqhqoxhwwhor lqwl dxwwdlvlydwnhqwÄqwxwnl0
p lvwd md xvnr lvlq vhq hghvdxwwdydq wr lp lqwdd pxxwhqnlq1Dvldqwxqwlmdkddvwdwwhoxvvd
Mddnnr Vwhqur rvlq ndqvvd qrxvl hulw| lvhvwl hvllq ydowdnxqqdoolvhq mÄumhvwÄ| w| qhlv| | ghq
n| v| p | nvhw1Nhvnxvwholpphhvlphunlnvl vllwÄ/ p lwÄr lnhdodxwd0mdur rolsholhqnhvnxvmÄu0
mhvwÖyr lvl wxrgddodooh1QÄlwÄdvlr lwdrydwpxxqpxdvvd=

w Lqvwlwxwlrqddolvxxv=|ohppÄqwdvrqwrlp lmdrolvl ndvyrwmdyÄolwwÄmÄkduudvwxvnhqwÄowÄxorv0
sÄlqydowdnxqqdoolvhoodwdvrood1Vhyr lvl qhxyrwhoodydowlrydoodqndqvvdwhkrnnddpplqmd
sduhppdooddxnwrulwhhwloodnxlqplnÄÄqwÄkÄqdvwlvwdwrlp lmr lvwd1Vhwrlvl p |Övsholdodoohol0
vÄÄduyrvwxvwd1

w MÄumhvwÖloohydndxwwd=NhvnxvmÄumhvwÖrolvl hgxqydoyrqwdurrolvvdmÄvhqmÄumhvwÖloohhq1Vhyr l0
vl pdkgroolvhvwl mrsdyÄolwwÄÄydowlrqwxnldhwhhqsÄlqmdqhxyrwhoodvxxuhpsldmÄvhqhwxmd/
nxwhqwdsdwxupdydnxxwxnvldmdnrxoxwxnvld1

Mdwnrwxwnlpxnvhqvxkwhhqn| v| p | v rqoÄklqqÄvllwÄ/ p lnÄwdkr kdoxdlvl rwwddwÄvwÄydvwxxq1
PlooÄÄqrohpdvvdrohydoodwdkrood/ mroodrolvl wduylwwdydwuhvxuvvlw/ hl rohwr lvwdlvhnvl rooxwlqw0
uhvvlÄwhkgÄwÄoodlvwd nduwr lwxvwd1Prqhwsholdodq | kwhlvÖwslwlyÄwdodq nhklwwÄplvwÄrpdq
wr lp lqwdqvdndqqdowdwÄunhÄqÄ/ pxwwdplooÄÄqqllvwÄhl rohwduylwwdyldw| Öyr lpduhvxuvvhmd1



� ?. 9++9
DfhJdphv 4<<61Oxnlmdn| vho|1Pdj xv +48, 42<6/ 791Wxunx=VxrphqUr rolshol| kglvw| v u|1

Kxonnrqhq/ Sdxol/ 53491Odxwd0mdur rolsholwr lp lmr lghqmÄumhvwÄ| w| qhlv| | vmdwdushhw1Kx0
pdqlvwlqhqdppdwwlnrunhdnrxox/ | kwhlvÖshgdj r j lq+DPN, nrxoxwxvrkmhopd1
RslqqÄ| whw| Ö1Yhunrvvdkwws=22xuq1il2XUQ=QEQ=il=dpn05349375<8867Yllwdwwx ; 145153491

OhssÄodkwl/ Phumd/ 533<1Ur rolshoddp lqhq1HoÄ| w| p lvwÄmdidqwdvldkduudvwxvyhunrvwrmd1
Qxrulvryhunrvwr1Khovlqnl=Kdndsdlqr1

Rnvdqhq/ Mxnnd/ 53461Vxxul ur rolshoddmdn| vho| 53451Yhunrvvd kwws=22ur rolshoddmdn| vh0
o|1eor j vsrw1il25346b34b34bdufklyh1kwpoYllwdwwx 5; 137153491

Ur rolsholnlowdu| =qdlqhlvwrd1Urshf rqu| =qkdoolwxvnrnrxv1Yhunrvvdkwws=22ndwr1lnl1il2nd0
wr2odus2urn2Yllwdwwx 5; 137153491

VxrphqUr rolshol| kglvw| vu|1Ullpxnlzl +42; <,0+42<7,1Yhunrvvd
kwws=22zzz1vzre1ny|1il2vus2ullpxnlzl1mvs Yllwdwwx 5; 137153491

Vyhulj hvuroo0r f k nrqiolnwvshoiÖuexqg+VYHURN, Yhunrvvdkwws=22zzz1vyhurn1vhYllwdw0
wx 5; 137153491

VYHURNExgj hw53461Yhunrvvdkwws=22zzz1vyhurn1vh2zs0f rqwhqw2xsordgv253452442Exg0
j hw053461sgi Yllwdwwx 5; 137153491



Dmr lwwdlq sholwxwnlpxnvhq sllulvvÄqrxvhh hvllq nhvnxvwhox vllwÄ/ slwÄlvlnÖsholwxwnlpxvwd
dmdwhoodrpdqdwlhwhhqdodqddq/ ydl rqnr sduhpsl oÄkhvw| ÄshohmÄwxwnlpxnvhqnrkwhhqd
wdl nrqwhnvwlqd rohpdvvd rohylhq wlhwhhqdormhq qÄnÖnxop lvwd1\ nvl xorwwxyxxv wÄvwÄnhv0
nxvwhoxvwd rq sxkh phqhwhop lvwÄ 0 yr lgddq qÄhwdmdwhood/ hwwÄ | kwhlvhw/ mdhwxw
wxwnlpxvphqhwhopÄwpÄÄulwwÄyÄwrvdowddqwlhwhhqdormd1OdqnrvnhqmdEmÖunlqwr lp lwwdpd
Jdph Uhvhdufk Phwkrgv hvlwwhohh | nvlhq ndqvlhq vlvÄooÄmrxnrq hulodlvld phqhwhopÄool0
vlÄ oÄkhvw| p lvwdsrmd sholhq md shoddp lvhq | ppÄuwÄp lvhhq1WhkwÄyÄ rq kddvwdyd md
orssxwxorvnlumdyd1

NlumdqhknÄvxxulqvddyxwxv rq/ hwwÄvhwÄ| wwÄÄdpprwwdydqdxnrqsholwxwnlpxnvhqph0
qhwhopÄnlumdoolvxxghvvd1Jdph Uhvhdufk Phwkrgv rq wÄooÄ khwnhooÄ dlqrd odmlvvddq
hvlwhoohvvÄÄqoddmdqmrxnrqhulodlvldwxwnlpxvphqhwhop lÄmdrsdvwdhvvddq/ p lwhqsholwxw0
nlmdwyr lydwqllwÄk| Ög| qwÄÄ1Dodvwdnllqqrvwxqxwwxwnlmdwdl rslvnholmdyr l whrvwdvhoddpdood
vddgdp lholnxydqvllwÄ/ p lwhqprqhqodlvlqoÄkhvw| p lvwdyr lqmdphqhwhop lqshohmÄyr lnddq
wxwnld1Sdukdlpp looddqwÄpÄmrkwddolvÄÄwxwnlmr lwdsholwxwnlpxnvhqÄÄuhoohmdwhnhhvlwhq
vxxuhqsdoyhoxnvhqsholwxwnlpxnvhooh1

Ndlnnlddq 6930vlyxlqhq nlumd nr rvwxx yllghvwÄrvlr lvwd/ mr lvwd mrndlqhq oÄkhvw| | sholwxwnl0
pxvwdhul wdydood1HqvlppÄlqhq rvdnÄvlwwhohhshohlklqnhvnlww| ylÄoddgxoolvldphqhwhop lÄ/
wr lqhq rvd shoddmllq md shoddp lvhhq nhvnlww| ylÄoddgxoolvld phqhwhop lÄ/ nropdv pÄÄuÄool0
vlÄ phqhwhop lÄ/ qhomÄv phqhwhop lhq | kglvwÄp lvhq pdkgroolvxxnvld md yllghv rvd
sholnhklw| vwÄsholwxwnlpxnvhqphqhwhopÄqÄ1MrndlqhqrvdvlvÄowÄÄndkghvwdnxxwhhqox0
nxd/ mr loodndlnloodrq rpdwhhpdqvdmdnlumr lwwdmdqvd1

Whrnvhq nlumdyxxv lophqhh vllqÄ/ hwwÄvdpdq rvdq vlvÄooÄoxyxwyr lydwhurwd wr lvlvwddq
vxxuhvwl qllq whhpdqvd/ phwrgror j lvhq oÄkhvw| p lvwdsdqvd nxlq devwudnwlrwdvrqvd sxr0
ohvwd1Rvd nlumdq oxyxlvwd hvlwwhohh oÄkhpp lq mrwdlq wlhww| mÄ wdsdxvwxwnlpxnvld +hvlp1
SlwnÄvhq %Vwxg| lqj wkrxj kwv=vlpxodwhg uhfdoodv d j dph uhvhdufk phwkrg%,/ nxq wddv
hvlphunlnvl ] dj dolqmdPdwhdnvhq%Dqdo| vlqj wlph lqylghr j dphv%rqoÄkhpsÄqÄwhruld0
duwlnnhold +mroodlvhqd vh mxondlvwllq oÄkhv lghqwwlvhqÄVlpxodwlrq ) Jdp lqj lvvd yxrqqd

5343,1Oxyxwhurdydwp| Öv vhoyÄvwl vllqÄ/ p lwhqvhonhÄvwl qh rqnrqwhnvwr lwx qlphqrpddq
sholwxwnlpxnvhhqvhqvlmddq/ hwwÄsholwqÄ| wwÄ| w| lvlyÄwydlq | kwhqÄpdkgroolvhqdwxwnlpxn0
vhqnrkwhhqdphwrgror j lddnÄvlwhowÄhvvÄ1

Nlumr lwwdmlhq | ohlvhqÄudwndlvxqd qÄ| wwÄÄroohhq hvlwhooÄydolwvhpddqvd phqhwhopÄÄo| 0
k| hvwl/ mdvlwwhqvryhowddwdl wdunhqwddvlwÄsholwxwnlpxnvhqnrqwhnvwllq1K| yÄqÄhvlphunnlqÄ
wÄoodlvhvwd wr lp ll Dvkoh| Eurzqlq nlumr lwwdpd oxnx hwqr j udildvwd/ %Dznzdug=Wkh lpsru0
wdqfh r i uhioh{lylw| lqxvlqj hwkqr j udsklf phwkrgv%1Hwqr j udildqshuxvwhlghqhvlwwhohp lvhq
olvÄnvl EurzqnÄvlwwhohhydlnhddmdnllqqrvwdydddlkhwwd0+wxwnlmdq, wxqwhlghqydlnxwxnvld
mdkxrp lr rq rwwdp lvwdrvdqdoddgxoolvwdwxwnlpxvsurvhvvld1EurzqnÄ| wwÄÄvhnvlqmdvhn0
vxddolvxxghq wxwnlpxvwd olqvvlqÄ mrqnd ndxwwd oÄkhvw| Ä dlkhwwd/ md qrmdxwxx xvhdvvd
nrkglq rp llq nrnhpxnvllqvd hwqr j udilvhq wxwnlpxnvhq whnhp lvhvwÄ yhunnrur rolsholhq
nrqwhnvwlvvd1Oxyxvvd hvllq qrvwhwxwhvlphunlwmd udwndlvxhkgrwxnvhwrydwk| ylq p lhohq0
nllqwr lvld/ pxwwdhlyÄwwrnl p lwhqnÄÄqhulw| lvlÄqlphqrpddqsholwxwnlpxnvhooh+p lnÄwxohh
yllphlvwÄÄq vhoyÄnvl vllqÄydlkhhvvd nxq wdundvwhohh nlumr lwwdmdq nÄ| wwÄp lÄoÄkwhlwÄ/ mr lv0
wdydlqpxxwdpdsr lnnhxvwdsdxvnhvnlww| | sholwxwnlpxnvhhq,1

WÄpÄhl wlhwhqnÄÄq roh yÄowwÄpÄwwÄp lwhqnÄÄq kxrqr dvld1Vh wdunr lwwdd nxlwhqnlq vlwÄ/
hwwÄvxxul rvdnlumdqoxyxlvwdhl lwvhdvldvvdsÄÄg| duj xphqwr lpddqsholwxwnlpxnvhq rpd0
ohlpdlvxxghqwdl hulw| lv| | ghqsxrohvwd/ yddqslnhpp lqnlqydkylvwddnÄvlw| vwÄvllwÄ/ hwwÄ
pxlood wlhwhhqdor lood nÄ| wÖvvÄrohydq phqhwhopÄoolvhwoÄkhvw| p lvwdydwrydwxvhlpp lwhq
vxruddqvryhoohwwdylvvdsholwxwnlpxnvhqnhqwÄooh1Mr lghqnlqoxnxmhqnrkgdood+hvlp1Dpdq0
gd Frwhvlq md Mxold Ud}lq whhpdkddvwdwwhoxmd nÄvlwwhohyÄoxnx %Lq0ghswk lqwhuylhzv iru
j dphvuhvhdufk%, oxnlmdyr lvl dlydqk| ylqn| v| Ä/ rqnr dlkhsllullqs| vw| ww| qrvwdpddqp l0
wÄÄqdlgrvwl sholwxwnlpxnvhoohrp lqdlvwdqÄnÖnxopdd/ ydl rolvlnr vdpdoxnx yr lqxwslhqlq
pxxwrnvlq lophvw| Äp lvvÄwdkdqvd lqwhuqhwlq wdl xxghq phgldq wxwnlpxvwd nÄvlwwhohyÄv0
vÄwhrnvhvvd1

Sholwxwnlpxnvhooh rpdohlpdlvwd phwrgld hgxvwdd UdskdËoPd}dnlq md Jduhwk U1Vfkrw0
wlq oxyxvvd %Dxglr ylvxdodqdo| vlv r i sod| huh{shulhqfh=I hhgedfnhedvhg j dphsod|
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phwulf v%hvlwwhohpÄxxvl phwrgl/ shoddmdnrnhpxnvhqdxglrylvxddolqhqdqdo| | vl/ mrndnÄ0
vlwwÄÄr lnhdvwddq nrnrhopdq nlumr lwwdmlhq nhklwwÄp lÄwlhwrnrqhsholhq shoddmdphwullnnddq
shuxvwxylddoj rulwp lvlddqdo| | vlw| Öndoxmd1QÄpÄwr lp lydwr lydoolvlqdhvlphunnhlqÄsholgd0
wddk| Ög| qwÄylvwÄdqdo| | vlqnhlqr lvwd1

Oxyxvwd wr lvhhq vlluw| hvvÄkxrpdd yÄlvwÄpÄwwÄ/ hwwÄqh rq nlumr lwhwwx hul nrkghu| kp looh1
RvdrqvxkwhhoolvhqvxrudyllydlvldphqhwhopÄrssdlwdwlhw| qwdxvwdqrpddyloohwxwnlmr looh/
nxqwddv hvlphunlnvl Olhehurwklq/ Z hooqlw}lqmdDdj duglqhulqrpdlqhq%Vh{/ ylrohqfhdqg
ohduqlqj %s| unll ohylwwÄpÄÄq wlodvwroolvhq oxnxwdlgrq nullwwlvlÄwdlwrmd qllooh wxwnlmr looh/ mr lghq
wdxvwdhl yÄowwÄpÄwwÄrohydop lvwdqxwkhlwÄ| ppÄuwÄpÄÄqw0whvwlhq lkphhoolvwÄpddlopdd1
P| Öv OdqghuvlqmdEdxhulq%Txdqwlwdwlyhphwkrgv dqgdqdo| vhv iruwkhvwxg| r i sod| huv
dqg wkhluehkdylrxu%rq hulqrpdlvhq vhonhÄmrkgdwxv hpsllulvhhq wxwnlpxnvhhq sholdl0
khlvloodhvlphunhlooÄkÖ| vwhww| qÄ1Oxnlmdooh rshwhwddqvllv ndlnnhdphqhwhop lhqshuxvwhlvwd
| nvlwwÄlvwhq phqhwhop lhq | nvlw| lvnrkwllq1Ullssxx wÄ| vlq oxyxvwd/ p lqnÄwdunnxxvdvwhhq
nlumr lwwdmdwrydwvdwwxqhhwydolwvhpddq1

Ydlnnd Jdph Uhvhdufk Phwkrgv vlvÄowÄÄvhq vdpdq p | nÄq hwxollwwhhq +ylghr0, nxlq
xvhlppdw53330oxyxq sholwxwnlpxnvhq wxwnlpxvwhnvwlw/ vh hl nxlwhqnddq mÄÄwÄ| vlq orxn0
nxxqylghrsholhqwxwnlpxnvhhq1Hulw| lvhvwl slhql mrxnnr ur rolsholhqwxwnlmr lwdsÄÄvhhÄÄqhhq
md ur rolsholwpdlqlwddqnlq xvhlwd nhuwrmd whrnvhq vlyxlood 0phonhlq | kwÄxvhlq nxlq odxwd0
sholw1Ur rolsholwwr lp lydw| kwhqÄwxwnlpxnvhqnrkwhhqdhvlphunlnvl QdwkdqKr rnlqoxyxvvd
%Jurxqghgwkhru| %1Nxwhqydowdrvdsholwxwnlpxnvhvwd/ nlumdnxlwhqnlqnÄvlwwhohhsÄÄdvldv0
vdylghrshohmÄ1

Oddmxxghvwddq kxrolpdwwd nlumd hl hgxvwd nrnr sholwxwnlpxnvhq nhqwwÄÄ=hvlphunlnvl nlu0
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