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Sholwxwnlpxnvhq yxrvlnlumd 534: lophvw| | dmdqnrkwdqd/ mroor lq vxrpdodlqhq sholwxwnlpxv
rq k| yÄvvÄyhgrvvd1Vxrphq Sholpxvhr rq rooxwwr lp lqqdvvd yxrghq yhuudq md hulq0
rpdlvhq | ohlvÖphqhvw| nvhqolvÄnvl vh rvr lwwdqxwnruyddpdwwrpdqk| Öw| qvÄp | Övwxwnl0
pxnvhqwxnhqdhvlphunlnvl dlqhlvwrqnhuxxqmdvhp lqddulhqpxrgrvvd1Sholwxwnlpxnvhq
vhxudqwr lp lqwddonddydnllqwxdmdvhqsllulvvÄrqwxwnlmr lwdoddmdvwl hul | olrslvwr lvwdmdnru0
nhdnrxoxlvwd1Sholdlkhlvld yÄlwÖvnlumrmd ydop lvwxx mdwnxydvwl/ md mr shulqwhlvhnvl pxrgrv0
wxqhhqWdpshuhhq | olrslvwrvvd mÄumhvwhw| q sholwxwnlpxnvhq ndqvdlqyÄolvhq nhyÄwvhp lqddulq
+wÄqÄyxrqqd dlkhhood Vshfwdwlqj Sod| , rkhood hvlphunlnvl Srulvvd mÄumhvwhwwllq ndqvdlq0
yÄolqhq Jdp lI LQ0nrqihuhqvvl wrxnrnxxvvd md V| psrvlxp rq Jdph Pxvlf dqg Jdph
Vrxqg M| yÄvn| oÄvvÄpduudvnxxvvd1NdqvdlqyÄolvwhq dodq wlhghwdsdkwxp lhq wdvr md p lw0
wdnddydVxrphvvdqÄ| wwÄÄrohydqp | ÖqwhlvhooÄnhklw| vxudood1

PhunlwwÄyÄnÄÄqqh vxrpdodlvhq sholwxwnlpxnvhq nhqwÄooÄwdsdkwxl/ nxq VxrphqDnd0
whp ld p | Öqvl nhvÄnxxvvd udkr lwxnvhq Sholnxowwxxulhq wxwnlpxnvhq kxlssx| nvlnÖooh/ mrq0
nd pxrgrvwdydwWdpshuhhq/ M| yÄvn| oÄq md Wxuxq | olrslvwrmhq sholwxwnlpxvu| kpÄw1
Nrqvruwlrq mrkwdmdqd wr lp ll sur ihvvrul I udqv PÄ| uÄWdpshuhhq | olrslvwrvwd1Sholnxowwxx0
ulhq kxlssx| nvlnnÖdor lwwdd wr lp lqwdqvd yxrghq 534; doxvwd/ pxwwd hqvlppÄlvhwwxwnlmd0
uhnu| wr lqqlwnÄ| qqlvw| lyÄwmr yxrghq 534: sxrohood1Kxlssx| nvlnÖwrydw| nvl nrylpp lq
nlosdlooxlvwdVxrphqDndwhp ldqudkr lwxvpxrgr lvwd1Nxqudkr lwxv | ohhqvÄmdhwddqwlhwhh0
qdor lwwdlq/ kxlssx| nvlnnÖdvhpdvwdnlosdlohydwndlnnlhqwlhwhhqdormhqwxwnlmdu| kpÄw| kghv0
vÄ1NxwhqVD=qnulwhhuhlvvÄwrghwddq/ dvhpdqvddyxwwddnvhhqwxwnlpxvu| kp lhqslwÄÄmr
rood rpdq wxwnlpxvdodqvd ndqvdlqyÄolvhooÄnÄunlwdvrood1Kxlssx| nvlnÖlooÄs| ulwÄÄq p | Öv
xxglvwdpddqvxrpdodlvhqwlhwhhqnhqwwÄÄ1WÄoodlvhwodxvxqqrwmÄÄyÄwydolwhwwdydqxvhlq
shonÄnvl uhwrullndnvl udkr lwxvsÄÄwÖvwhq qrxgdwhoohvvd ydqkrmd wxwwxmd odwxmd/ pxwwd wÄooÄ
nhuwddyr lgddqwrghwdVD=qwhkqhhqyduvlqhqqdnnroxxorwwrpdqsÄÄwÖnvhqqrvwdhvvddq
Sholnxowwxxulhqwxwnlpxnvhqkxlssx| nvlnÖqndkghqwr lvwdxxghqwlhwhhqnÄunl| nvlnÖqmrxn0
nr rq1Sdukdlpp looddq mrsd ndkghnvdqyxrwlqhq udkr lwxv pdkgroolvwdd vxrpdodlvhq shol0
wxwnlpxnvhqslwnÄmÄqwhlvhqnhklwwÄp lvhq1

Sholnxowwxxulhqwxwnlpxnvhqkxlssx| nvlnnÖnrnrdd | kwhhqmrkwdydqdvldqwxqwhpxnvhq

sholnxowwxxulwxwnlpxnvhq dodowd md nhklwwÄÄxxvld whruhhwwlvld md hpsllulvlÄwxwnlpxvdydxn0
vld/ mrwnd rydwyÄowwÄpÄwwÖplÄsholhq nxowwxxulvhq md | kwhlvnxqqdoolvhq nhklw| nvhq md ydl0
nxwxvwhq | ppÄuwÄp lvhnvl/ hqqdnr lp lvhnvl mdmrwwdqÄlklqnhklw| vvxxqwllqyr lgddqydlnxwwdd1
Kxlssx| nvlnÖqw| Önhvnlww| | qhomÄÄq| kwhhqnlhwrxwxqhhvhhqwxwnlpxvwhhpddq=4, Sholhq
phunlw| v mdpxrwr / 5, Sholhqoxrp lqhqmdwxrwdqwr / 6, Shoddmdwmdshoddmd| kwhlvÖw/ vhnÄ7,
Sholw| kwhlvnxqqdvvd1

Yllph yxrghq vxxul lop lÖshoddp lvhq nhqwÄooÄrol SrnÉprq JR=q v| qq| wwÄpÄlqwr md
dlnd0dmr lqvxrudqdlqhqk| vwhuld1P| Öv wxwnlmdwrolydwlop lÖvvÄpxndqd/ p rqhwlwvhnlqsh0
oddmlqd/ pxwwdp | Övqrshdvwl dmdqnrkwdlvhhq lop lÖÖqwxwnlpxnvhqnhlqr lqwduwwxhq1Ydln0
ndwlhwhhoolqhqwxwnlpxv ylhdlqd rpdqdlndqvd/ qllqwÄvvÄwdsdxnvhvvdwxwnlmdwrvr lwwlydw
p | Öv nhwwhu| | wwÄ1YlhoÄlop lÖq roohvvd nxxp lpp looddq nhuÄwwllq xvhdppdvvdnlq | olrslv0
wrvvdoddmrmdn| vho| dlqhlvwrmdvllkhqollww| hq1NxoxydqyxrghqdlndqdrqqÄlghqwxwnlpxv0
whq wxornvld mr vddwx mxondlvwxdnlq1WÄkÄq ollww| hq yxrvlnlumd vlvÄowÄÄwÄooÄnhuwdd rpdq
whhpdrvlrqvd/ mrvvdndwvdxvduwlnnhohlqhvlwhooÄÄqvxrpdodlvhqSrnÉprqJR 0wxwnlpxn0
vhqnhvnhlvlÄkdydlqwrmd1

SrnÉprqJR=qydoodwhvvdmxonlvhwwlodwnhvÄooÄ5349 lqqrvwxnvhhqvhnr lwwxl p | Öv kxr0
ohvwxqhlvxxwwd/ ollww| hqsholqpdkgroolvllqkdlwwdydlnxwxnvllq1QÄlq lvrood lop lÖooÄrqyÄlvwÄ0
pÄwwÄqhj dwllylvldnlq sxrold/ pxwwd rq v| | wÄkxrp lr lgd hvlphunlnvl wÄvvÄyxrvlnlumdvvd
hvlwhoo| wwxwnlpxnvhw/ mrwndnhuwrydwi| | vlvhqdnwllylvxxghqolvÄÄqw| p lvhvwÄmdhoÄpÄqodd0
gxq nrkhqwxp lvhvwd sholq p | ÖwÄ1PlwÄlophlvlpp lq SrnÉprq JR=q shoddp lvhood rq ol0
vÄww| kxrpdwwdydvwl whuyh| wwÄmdk| ylqyr lqwld1

Pxlwd dmdqnrkwdlvld sholnxowwxxulhq md | kwhlvnxqqdq nhqwwÄÄpxxwwdqhlwd lop lÖlwÄrydw
yxrghq dlndqd roohhwhvlphunlnvl hVsruwv0lop lÖq mdwnxyd ndvyx/ md wr lvddowd nrwlpdlvwhq
udkdshol| kwlÖlghq ixxvlr1VhnÄvÄknÖlvhq xukhloxq/ sholhq yhunnrndwvhoxq +rvwullpdxvs,
hwwÄudkd0md yllkghsholhq xxghqodlvhq udmdqnÄ| qqlq dlkhdoxhlood vxrpdodlvhwsholwxwnlmdw
rydwroohhwmr ydukdlvhvvdydlkhhvvddnwllylvld1

WÄpÄqnhuwdlvhvvdyxrvlnlumdvvdrqpxndqdnrophyhuwdlvduylr lwxdwxwnlpxvduwlnnhold1
Wxxold Qhydodq duwlnnholvvd rShoddp lvhq holqnddul j sholhq phunlw| nvhwhoÄpÄq hul ydl0

Udlqh Nr vnlp dd/ Mr qqh Dumr udqwd/ Xvyd I ulp dq/
I udqv P Æ| uÆ/ Rool Vr wdp dd ) Mddnnr Vx r p lqhq

MRKGDQWR



Sholwxwnlp xnvhq yx r vlnlumd 534: 5

khlvvdswxwnlwddqglj lwddolvhqsholwhroolvxxghqnhklw| nvhqulqqdoododsvlvwddlnxlvlnvl yduwwx0
qhlghqvxrpdodlvwhqnrnhpxnvldsholhqphunlw| nvlvwÄhoÄpÄvvÄÄq1Qhydodqwxwnlpxv wdu0
mrdd lqklp loolvhqqÄnÖnxopdqglj lsholhqklvwrulddq1WxwnlpxvwddqyduwhqQhydodkddvwdwwhol
odsvxxghvvddqHwhoÄ0Srkmdqpddooddvxqhlowdmdyxrvlhq4<: ; j 4<; 8yÄolooÄv| qw| qhlwÄvxr0
pdodlvld1Qhydodqdlqhlvwr rvr lwwdd/ nxlqndshohlklqmdshoddp lvhqollww| yÄsholvrvlddolvxxv
rqhul wdyr lqoÄvqÄoÄsl shoddp lvhqholqndduhq1Hulw| lvhvwl qxruxxghqyhunnrshoddp lvhhq
ollww| | yr lpdnndlwd | kwhlvÖoolv| | ghqnrnhpxnvld1Shoddp lqhqp | Öv pxxwwxx lÄqp | ÖwÄ1Sh0
olhq nÄ| wwÖwdunr lwxvwhq md qllklq nrkglvwxylhq rgrwxvwhq pxxwwxhvvd sholhq phunlw| v hoÄ0
pÄvvÄyr l ndvydd/ ydlnndshoddp lvhhqnÄ| whwwÄyÄdlnd lÄqp | ÖwÄyÄkhqlvl1

Hvnr Urqlpxnvhqduwlnnholvvd rYhunnrur rolsholj hquhqpxxwrv=Z ruog r i Zdufudiwlqpxx0
wrnvhqrqj hopdwshoddmdqqÄnÖnxopdvwdsnÄvlwhooÄÄqpdvvllylvldp rqhqshoddmdqyhunnr0
ur rolshohmÄ/ mrwndrydwqÄn| yÄrvdq| n| lvwÄrqolqh0shoddp lvhqnlumrd1Sholj hquhqvxrvlrvwd
kxrolpdwwdyhunnrur rolshohmÄoddmdvwdqÄnÖnxopdvwdwdundvwhohyldwxwnlpxnvld rqyllphyxr0
vlqd whkw| vxkwhhoolvhq yÄkÄq1Duwlnnholvvd wdundvwhooddq yhunnrur rolshohmÄj hquhqÄnÖnxo0
pdvwd/ Z ruog r i Zdufudiw0sholvwÄwhkg| qwdsdxvwxwnlpxnvhqpxrgrvvd/ nhvnlww| hqshoddmlhq
nÄvlw| nvllq shollq whkw| mhq pxxwrvwhq kdlwdoolvlvwd ydlnxwxnvlvwd1Wxwnlpxnvhvvd dqdo| vr l0
wllq yhunnr ir ruxphlood nÄ| w| Änhvnxvwhoxd sholq wrwhxwxnvhvvd qÄkg| lvwÄrqj hop lvwd1Wx0
ornvhqddq Urqlpxv wrwhdd/ hwwÄ shoddp lvhq sdlqrwxv rq ndkghq nhklw| vvxxqwdxnvhq
ydlnxwxnvhvwdvlluw| q| wvrvlddolvxxghvwdnrkwl yÄkhppÄqdlnddylhyÄÄ| nvlqnhuwdlvwhwwxd
sholnrnhpxvwd1

KhqqdV| umÄoÄq/ Wdsdql Q1Mrhovvrqlq/ NdlvdNÖqqÖoÄq/ Kduul W1Oxrpdodq/ VddudOxqgÉ0
qlq/ Pdul VdqghoolqvhnÄWxrpdv PÄnloÄqduwlnnholvvd rI r rgvfdshlvwd j dphvfdshlnvl=YÄ0
olsdodwshoddp lvnÄ| wÄqqÖlvvÄswdundvwhooddqshoddmlhqdunhdhwvlpÄooÄkhwnlÄ/ j dphvfdshmd/
mr lvvdshoddp lvhqnÄ| wÄqqÖw| kglvw| yÄwyÄolsdormhqnxoxwxvnÄ| wÄqwÖlklq1QÄlqkhs| unlyÄw
wdundvwhohpddq shoddp lvwd nrnrqdlvydowdlvhvwl rvdqd hulodlvwhq lkp lvwhq dunhd prqlqdl0
vlvvd wlodqwhlvvd md | psÄulvwÖlvvÄ/ rvdqd nxowwxxulvwd nhk| vwÄ1W| ÖvvÄpxrgrvwhwddq qhw0
qr j udilvhq phwrgror j ldq dyxood dumhq nÄ| wÄqwÖlklq md wlodoolvxxwhhq shuxvwxyd
j dphvfdsh0w| sror j ld=Wrvlvvddq0Khosrvwl hqhuj ldd/ \ kghvvÄkdxvndd0Khunxwwhoxdwdl
nlhowÄ| w| p lvwÄ/ OllnnhhooÄ0HyÄÄwpdwndvvd wdl pdwndowd vhnÄDumhq yÄolwlodvvd 0ShohmÄmd
yÄolsdormd1W| Öudnhqwdd prqlsxrolvwd nxydd shoddmlhq dumhvwd md wxwnlpxnvhq wxornvhwuln0
nrydw| nvlxorwwhlvld rohwxnvldshoddmlhqhsÄwhuyhhoolvhvwÄuxrndnxowwxxulvwd1

OdvvhKÄpÄoÄlqhqoxr ndwvdxnvhqvxrpdodlvhvvdyhunnrshol| kwhlvÖDdsholvvdvlmdlwvh0
ydq Plqlj roilq | psÄulooÄmr oÄkhv 48 yxrghq dmdq wr lp lqhhvhhq dnwllylvhhq shoddmd| kwhl0
vÖÖq1KÄq wdundvwhohh | kwhlvÖq sholnxowwxxulq | ohlvslluwhlwÄ vhnÄ | kwhlvÖq mÄumhvwÄpÄÄ
nlosdloxwr lp lqwdd/ vhq nhklwwÄp lÄsholpxrwrmd/ kduudvwdmlhq vxxqqlwwhohp ld idqludwrmd vhnÄ
| kwhlvÖqmÄvhqwhqnhvnlqÄlvwÄylhvwlqwÄÄ1

Slunnr Oxrpdwdumrddndwvdxnvhq j r0sholqkduudvwxnvhhqVxrphvvd1J rqvxrvlr donr l
ndvydd Vxrphvvd 4<: 30oxyxowd oÄkwlhq md hqvlppÄlqhq j r0nhukr uhnlvwhuÖlwllq Khovlqj lv0
vÄ4<; 41UlvwlnnrodxgdoodvhnÄpxvwloodmdydonr lvloodnlylooÄshodwwdyd j r rqVxrphvvdmÄÄ0
q| wvkdnlq ydumrrq/ hlnÄvlwÄwxqqhwd nrylq oddmdvwl1Oxrpd hvlwwhohhnlq ndwvdxnvhvvddq
o| k| hvwl p | Öv sholqklvwrulddmdvÄÄqwÖmÄ1Ddvldodlvhqmdhulw| lvhvwl mdsdqlodlvhqsrsxoddul0
nxowwxxulqvxrvlrqp | ÖwÄp| Öv j r rqvddqxwdlhpsddhqhppÄqqÄn| y| | wwÄ1Yllphdlnr l0
qd j r rq qrxvvxwxxwlvrwvlnr lklq vhnÄ Dqwwl WÖupÄvhq dor lwwdhvvd hqvlppÄlvhqÄ
vxrpdodlvhqd dppdwwlodlvxudq hwwÄDoskdJ r0wlhwrnrqhrkmhopdq sÄlklwhww| Äkxlssxshodd0
mdq j whkwÄyÄmrwdrqslghww| p rqlqnhuur lqkddvwhhoolvhpsdqdnxlq lkp lvshoddmdwsÄlklwwÄ0
yÄqvkdnnlrkmhopdqoddwlp lvwd1

Sholwxwnlpxnvhq yxrvlnlumd kdoxdd hvlwhooÄvxrpdodlvwd SrnÉprq JR 0wxwnlpxvwd wxr0
uhhowddqp | Öv vxrphqnlhohooÄ1Wrxnrnxxvvd534: SrulvvdmÄumhvwhw| vvÄSholwxwnlpxnvhq
sÄlyÄvvÄhvlwhowllq o| k| looÄshfkd nxfkd 0hvlwhop looÄwxruhwwd SrnÉprq JR 0wxwnlpxvwd md
qÄlvwÄhvlwhop lvwÄrq nr rwwx wÄkÄq yxrvlnlumddq rpd whhpdrvlrqvd1Duwlnnholwrydwo| k| lwÄ
ndwvdxnvldnÄ| qqlvvÄrohyddqwxwnlpxnvhhqmdqllvwÄrqp | Ökhpp lq lophvw| pÄvvÄyduvl0
qdlvldwxwnlpxvduwlnnhohlwdsÄÄvÄÄqwÖlvhvwl ndqvdlqyÄolvlvvÄwxwnlpxvmxondlvxlvvd1QÄlq | k0
whhq nr rwwxqd qh wdumrdydwoÄslohlnndxnvhq md nhvnhlvlÄkdydlqwrmd nÄ| qqlvvÄrohydvwd
wxwnlpxnvhvwd1Mrkdqqhv Nrvnl hvlwwhohhSrnÉprq0wxrwhshukhhqnhklw| vndduhquhloxq53
yxrghq dmdowd1WÄpÄq klvwruldq wxqwhp lqhq rq wÄunhÄÄ/ mrwwd s| vw| pph | ppÄuwÄpÄÄq
SrnÉprqJR 0lop lÖqoÄkwÖnrkgdw1Nrvnl nÄ| oÄsl p | Öv SrnÉprq0wxwnlpxnvhqhul ydlkhhw1
Ndwl Dokd/ HolqdNrvnlqhqvhnÄMdqqhSddylodlqhqwdundvwhohydwoddmdqn| vho| dlqhlvwrqvd
| kwÄrvd0doxhwwdmdnÄ| yÄwoÄsl v| lwÄ/ mr lghqyxrnvl shoddmdwlqqrvwxlydwSrnÉprqJR=vwd1
Wxrpdv Ndul hvlwwhohh SrnÉprq JR=q glj lwddolvhqd ollnxqwdsholqÄmd vhoylwwÄÄn| vho| wxwnl0
pxnvhqdyxoodvlwÄ/ p loodlvlvvdwlodqwhlvvdshoddmdwnrnlydwnullwwlvlÄwdsdkwxp ld+srvlwllylvld
wdl qhj dwllylvld, shodwhvvddq1Wxrpdv Ndul/ MrqqhDumrudqwdvhnÄPdunxv Vdor wdundvwhoh0
ydw/ p looÄwdydoodSrnÉprqJR pxxwwl lkp lvwhqnÄ| wwÄ| w| p lvwÄ/ vdpdqn| vho| dlqhlvwrqsrk0
mdowd nxlq hghoolqhq Ndulq whnvwlnlq1Ndwullqd Khomdnnd sxrohvwddq rq wxwnlqxwvdqrpdohkwl
VdwdnxqqdqNdqvdvvdkhlqÄj orndnxxvvd5349mxondlvwxmdoxnlmr lghqwhnvwlylhvwhmÄmdnxlq0
nd qllvvÄrwhwddq ndqwdd ndxsxqnlp lomÖÖvvÄwdsdkwxyddq shoddp lvhhq/ vhq k| Öw| lklq md
kdlwwr lklq/ sholq | psÄulvwÖydlnxwxnvllq/ dlnxlv| ohlvÖqshoddp lvhhqvhnÄshoddmlhqollnnxp l0
vhhqhulodlvlvvdxueddql| psÄulvwÖlvvÄ1

WdqmdVlkyrqhqhvlwwhohhwxruhhowddqDqqdndlvdNxowlpdqmdMrxql Showrndqnddqnlumdq
\ olvwhw| w/ udndvwhwxw/ sdkhnvxwxw/ xqrkghwxw1Dydxnvld vxrpdodlvhq sholklvwruldq oddmddq
nlumrrq +534: ,/ mrnd srkmdxwxx Phgldpxvhr Uxsullnlvvd yxrqqd 5345 mÄumhvwhww| | q vxr0
pdodlvwdsholklvwrulddhvlwhoohhvhhqqÄ| wwho| | q1Vlkyrvhqpxnddqnlumdwdumrddkxrohoodyd0
olwxq/ ylydkwhlnnddq md xwholdlvxxwwd khuÄwwÄyÄq ndwwdxnvhq k| ylq hulodlvld shohmÄ hul
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dlndndxvlowd md pxnddq rwhwxwnxxghq hul wdyr lq sholdoddq ollww| yÄq wr lp lmdq qÄnÖnxopdsx0
khhqyxrurwqrvwdydwvhqsdlqrduyrqvhoyÄvwl ndkylsÖ| wÄnlumdoolvxxghq | oÄsxrohooh1

Sholwxwnlpxnvhq yxrvlnlumdooh kdhwddq hghoohhq xxwwd sÄÄwr lp lwwdmdd1Mrv wxqqhwprql0
sxrolvhvwl sholwxwnlpxnvhqnhqwwÄÄmdvlqxood rqdlhpsddnrnhpxvwdwlhwhhoolvhqmxondlvxq
whnrsurvhvvlvwdvhnÄqÄnhp | vwÄp lklqvxxqwddqyxrvlnlumddwxolvl nhklwwÄÄ/ qllqndwvr wdu0
nhppdwwlhgrwkdnxlop r lwxnvhvwdpph1Sholwxwnlpxnvhq yxrvlnlumdq sÄÄwr lp lwwdmxxv wdumr0
dd hulqrpdlvhq qÄnÖdodsdlndq sholwxwnlpxnvhq nhqwwÄÄq vhnÄpdkgroolvxxghq oddmddq
yhunrwwxp lvhhqvxrpdodlvhvvdsholwxwnlpxnvhqnhqwÄvvÄ1
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MRKGDQWR

HqvlppÄlvhwpdvvdwxrwhwxwnrwlwlhwrnrqhhwwxolydwVxrphqnxoxwxvpdunnlqr looh4<; 30ox0
yxq doxvvd md qllghq nÄ| wwÄmÄu| kpÄq sllulvvÄshoddp lqhq qrxvl qrshdvwl wÄunhÄÄq dvh0
pddq rkmhopr lqwlkduudvwxnvhq olvÄnvl1 Frpprgruh 97 yr lgddq oxnhd vxxulppdnvl
ydlnxwwdmdnvl wlhwrnrqhsholnxowwxxulq v| qw| | q pxxq pxdvvd vhq hulw| lvhq oddmdq sholydol0
nr lpdqdqvlrvwd1Ylghrsholnrqvrolwsxrohvwddqwxolydw4<<30oxyxqdonxsxrohoodVxrphhq
mÄÄgÄnvhhq md qh vddyxwwlydwkhwnhvvÄvxxuhq vxrvlrq1+Vddulnrvnl ) Vxrp lqhq 533</
551, Q| w| ol nrophqn| pphqhqyxrghqdlndqdsholwr lp ldodoodrqwdsdkwxqxwKlowxvhq/ Odw0
ydq md Ndohydq +5346/ : , pxnddq pxxwrnvld oÄkhv ndlnlood rvd0doxhlood/ nxq sholdoxvwdw/
mdnhoxndqdydw/ shoddmdghpr j udild/ whnqror j ldmddqvdlqwdpdoolwrydwpxxwwxqhhw1

Glj lsholklvwruldd rqdlhpp lqwdundvwhowx sdomrowl shol0mdodlwhnhklw| nvhq+pp1Z roi 533; >
Nxrulnrvnl 5347>Vlp rq 533: , md hulodlvwhq wdsdkwxp lhq +pp1Mdqv} ) Pduwhqv 5338>

\ rxqj 5347, qÄnÖnxop lvwd1WÄvvÄduwlnnholvvdnxydwddqmddqdo| vr lgddqshoddp lvhqholq0
ndduwdvhoodlvlvwd | nvloÖqpxlvwr lvwdmdnrnhpxnvlvwdnÄvlq/ p lwnÄrydwv| qw| qhhwglj lwdd0
olvwhq sholhq sdulvvd hoÄpÄqndduhq yduuhood1Shoddp lvhq holqndduhood wdunr lwhwddq vllv
vlwÄ/ p looÄwdyr lq sholwmd shoddp lqhq rydwroohhwoÄvqÄ| nvloÖq hoÄpÄqndduhvvd odsvxx0
ghvwddlnxlvxxwhhqmdp lqnÄodlvldphunlw| nvlÄqllklqhul hoÄpÄqydlkhlvvdollww| |1Wxwnlpxn0
vhq nrkghu| kpÄ nr rvwxx kddvwdwhowdylvwd/ mrwnd rydw ndvydqhhw vxrpdodlvhq
glj lsholklvwruldq ulqqdood odsvlvwd dlnxlvlnvl1Kddvwdwhowdylhq pxlvwrwpxndlohydwprqlowd
rvlqmr nlumr lwhwwxdglj lsholhqklvwrulddmdwxwnlpxv wdumrdd lqklp loolvhqqÄnÖnxopdqsholhq
md sholodlwwhlghq klvwruldqnxyddq1Ydlnnd pxlvwlwlhwrdlqhlvwrq oxrwhwwdyxxghvwd nÄ| gÄÄq
nhvnxvwhoxdmdpxlvwlqwxwnlmdwrydwrvr lwwdqhhwpxlvwlqydolnr lydq/ pxrnnddydqmdpxxq0
wdydq wdoohqwdpddqvd wlhwrd/ slghwÄÄq pxlvwlwlhwrd wxwnlpxnvhooh duyrnnddqd lkp lvwhq
pxrgrvwdp lhq nÄvlw| vwhq md wxonlqwrmhq qÄnÖnxop lvwd +Xnnrqhq 5333,1Vrvlror j ldq sll0

W66Y6VWHOP ¦

WÄvvÄduwlnnholvvdwxwnlwddqglj lwddolvhqsholwhroolvxxghqnhklw|nvhqulqqdoododsvlvwddlnxlvlnvl yduwwxqhlghq
vxrpdodlvwhq nrnhpxnvld sholhq phunlw|nvlvwÄhoÄpÄvvÄ1Wxwnlpxv wdumrdd lqklp loolvhq qÄnÖnxopdq
glj lsholhqklvwrulddq1DlqhlvwrqdnÄ|whw|wwhhpdkddvwdwwhoxwnhuÄwwllqvÄknÖsrvwloododsvxxghvvddqHwhoÄ0
Srkmdqpddooddvxqhlowdmdyxrvlhq4<: ; j 4<; 8yÄolooÄv|qw|qhlowÄvxrpdodlvlowd1Dlqhlvwrqshuxvwhhood
yr lgddqvdqrd/ hwwÄshohlklqmdshoddplvhqollww|yÄsholvrvlddolvxxvrqhul wdyr lqoÄvqÄoÄsl shoddplvhq
holqndduhq1Qxruxxghqyhunnrshoddplvhhqollww| | hulw| lvlÄmdyr lpdnndlwd|kwhlvÖoolv| | ghqnrnhpxnvld1
Wrlqhq wÄunhÄ oÖ|gÖv ollww| | qxruxxghvwd dondhq wdsdkwxyllq shoddplvhq pxxwrnvllq1 Sholhq
nÄ|wwÖwdunr lwxvwhqmdqllwÄnrkwddqvxxqqdwwxmhqrgrwxvwhqpxxwwxhvvdwdl olvÄÄqw|hvvÄsholhqphunlw|vwhq
pÄÄuÄhoÄpÄvvÄyr l ndvydd/ ydlnndshoddplvhhqnÄ|whwwÄyÄdlndlÄqp|ÖwÄyÄkhqlvl1

Dydlqvdqdw=glj lwddolvhwsholw/hoÄpÄqnddul/ sholhqphunlw|nvhw/vrvlddolvxxv/HwhoÄ0Srkmdqpdd

DEVWUDFW

Wkh sxusrvh r i wklv duwlfoh lv wr lghqwli| dqg ghvfuleh wkh olihf | foh r i glj lwdoj dplqj dprqj I lqqlvk
shrsoh/ zkr zhuheruqehwzhhq4<: ; dqg4<; 8dqgolyhglqVrxwkhuqRvwurerwkqlddvfkloguhq1Wkh
vwxg| surylghvdkxpdqhshuvshfwlyhwr wkhklvwru| r i glj lwdoj dphv1Wkhphlqwhuylhzvzhuhf roohfwhg
yldh0pdlodqgzhuhxvhgwr ilqgrxw/ zkdwnlqgr i phdqlqj v j dphvkdyhkdglqgliihuhqwvwdj hvr i olih
dorqj wkhklvwru| r i glj lwdoj dphlqgxvwu|1Edvhgrqwkhgdwd/ lwfdqehvdlgwkdwj dphvdqgj dplqj duh
vrf ldolqydulhw| r i zd| v iurp fklogkrrgwr dgxowkrrg1Rqolqhj dplqj lq| rxwk lvuhodwhgwr vshf ldodqg
vwurqj vhqvhr i f rppxqlw|1Dqrwkhulpsruwdqwilqglqj lqyroyhvfkdqj hvlqj dplqj wkdwduhkdsshqlqj
iurp dgrohvfhqfhrqzdugv1Phdqlqj v j dphvkdyh lqolihpd| lqfuhdvhehfdxvhr i gliihuhqwxvdj hv
dqgh{shfwdwlrqvwrzdugvwkhp hyhqli wkhwlphvshqwrqj dplqj zrxogghfuhdvhdorqj dj hlqj 1

Nh|zrugv=glj lwdoj dphv/olihf | foh/phdqlqj vr i j dphv/ vr f ldolw|/Vrxwk Rvwurerwkqld

Wxxold Qhydod
Wdp shuhhq | olr slvwr

DUW6NNHO6

SHODDP 6VHQ HO6QNDDU6b SHO6HQ P HUN6W\ NVHW
HO¦ P ¦ Q HU6YD6KH6VVD
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ulvvÄpxlvwlwlhwrwxwnlpxvwdyr lgddqnÄ| wwÄÄkhqnloÖnrkwdlvwhqnrnhpxvwhqmdnxowwxxulvwhq/
klvwruldoolvwhq wdl | kwhlvnxqqdq udnhqwhhoolvwhq lop lÖlghq | kglvwÄp lvhq w| Öndoxqd +Ohdy|
5344/ 8,1

WÄvvÄduwlnnholvvd kddvwdwhowdylhq nrnhpxnvld wdundvwhooddq md qrvwhwddq hvllq dlqhlv0
wroÄkwÖlvhvwl/ md oÖ| ghww| mÄkdydlqwrmd srkglwddq oddmhpp lq dlhppdq wxwnlpxnvhq ydorv0
vd1Hvlphunlnvl shoddp lvhqholqndduhqkddvwdwwhoxlghqshuxvwhhoodwlhwrnrqhhoodshoddp lqhq
rol odsvxxghvvd 4<; 30oxyxood md 4<<30oxyxq doxvvd k| ylq | ohlvwÄ1Vddulnrvnhqnlq +5334/
578, pxnddqwxwnlpxnvhwrydwrvr lwwdqhhwshoddp lvhqroohhqmr 4<; 30oxyxqorsxood | olyr l0
pdlvhvwl vxrvlwxlq wlhwrnrqhhq nÄ| wwÖpxrwr / ydlnnd wlhwrnrqhwwd slghwwllq | ohlvhvwl ylhoÄ
4<<30oxyxq donxsxrohood sÄÄdvldvvd k| Öw| nÄ| wwÖÖq vryhowxydqd odlwwhhqd +Sdqw}du4<<9>
Vddulnrvnl 5337/ 6<; ,1\ ohlqhq dmdwxv wlhwrnrqhhq dppdwwlnÄ| wÖvwÄydlnxwwl wrghqqÄnÖl0
vhvwl rvdowddqsholnrqvrohlwdnrvnhydqdvhqwhhqv| qw| p lvhhq/ nxqshonÄvwÄÄqshol0mdyllk0
ghnÄ| wwÖÖq wdunr lwhwxwnrqvrolwyr lwllq qÄkgÄ glj lwddolvhq shoddp lvhq wxohydlvxxwhqd
+Vddulnrvnl 5334/ 458,1P| Öv wÄpÄq wxwnlpxnvhq dlqhlvwrvvd yr lgddq qÄkgÄsholkduudv0
wxnvhhq ollww| ylÄyllkwhhq md p lholk| yÄq phunlw| nvlÄ4<<30oxyxq donxsxrohood/ nxq sxkwddv0
wl yllkghnÄ| wwÖÖqvxxqqdwxwsholnrqvrolw| ohlvw| lyÄwmdndvydwwlydwvxrvlrwddqkddvwdwhowdylhq
nhvnxxghvvdqrshdvwl1

Nxqyhunnr | kwhlvnxqwdpphnhklw| v donr l qÄn| Äyxrvlwxkdqqhqydlkwhhvvd | kÄyr lpdn0
nddpp lq lkp lvwhq mrndsÄlyÄlvhvvÄdumhvvd/ mxxul glj lwddolvwhq sholhq sdulvvd ndvydqhhw
khqnloÖwrolydwnhklw| nvhq rkmdnvlvvd1Dvldqwxqwlmr lghq duylr lvvd glj lwddolqhq sholrulhqwdd0
wlr wxohh wxohydlvxxghvvd qÄn| pÄÄq hqwlvwÄvhoyhpp lq hul wdyr lq lkp lvwhq hoÄpÄvvÄmd
| kwhlvnxqqdq hul vhnwruhlood Vxrphvvd vhnÄpxxdood pddlopdvvd1Nxowwxxulq sholoolvw| p l0
vhhq shuhkw| q| wPÄ| uÄdydvl v| nv| ooÄ5349 Plqgwuhn0nrqihuhqvvlq md sxkxl vdpdq yxr0
ghqnhvÄqÄpddlopdqoddmxlvhhqkxlssxvxrvlr rqqrxvvhhvwdSrnÉprqJR +Qldqwlf 5349,
0lop lÖvwÄ1PÄ| uÄ+5349, wrwhvl sxkhhvvddq/ hwwÄyllphlvwÄÄqSrnÉprqJR +Qldqwlf 5349,
0sholqdlkhxwwdpdqvrvlddolvhqk| Ön| ddoorqdqvlrvwdglj lwddolqhqshoddp lqhq rqq| wdlhp0
sddnlq qÄn| yÄpsÄÄmd mxonlvhpsdd1Yxrqqd 5349 mxondlvwxq HqwhuwdlqphqwVr iwzduhDv0
vr f ldwlrqlq udsruwlq +HVD 5349, hwxvlyxood wr lp lwxvmrkwdmd Plf kdhoJdoodj khu wrwhdd
ylghrsholhq rohydq ndqvdlqyÄolvhvwl qÄkw| qÄwxohydlvxxwwdpph nrxoxwxnvhvwd md w| ÖhoÄ0
pÄvwÄwdlwhhvhhq md yllkwhhvhhq1MÄuyhqvlyx mdDodvr lql +5345, sxrohvwddq rydwduyhoohhw
qhwwlsholhq or j llndq md nxowwxxulvwhq slluwhlghq qÄn| yÄq vxrpdodlvhvvd wxohydlvxxghq w| Ö0
hoÄpÄvvÄwlhw| qvxnxsroyhqsholrulhqwddwlrqp | ÖwÄ1Sholoolv| | v | kwhlvnxqqdoolvhqd lop lÖqÄ
hl vllv udmr lwx ydlq sholhq shoddp lvhhq/ vlooÄvhnÄwhnqror j ld hwwÄsholwdunlsÄlyÄlvw| yÄwqr0
shdvwl p | Öv rvdnvl lkp lvwhqwr lp lqwrmd/ wdyr lwwhlwdmdrgrwxnvld1

KDDVWDWWHOXD6QH6VWR MD WXWN6P XVP HQHWHOP ¦ W

Shoddp lvhqholqndduhqkddvwdwwhoxlghqdyxoodvhoylwhwÄÄqmdnxydwddqodsvxxghvvddqHwh0
oÄ0Srkmdqpddooddvxqhlghq/ yxrvlhq4<: ; j 4<; 8yÄolooÄv| qw| qhlghqvxrpdodlvwhqglj lwdd0
olvhq shoddp lvhq holqndduwd1Kddvwdwwhoxdlqhlvwr nr rvwxx 48 whhpdkddvwdwwhoxvwd/ mrwnd
vxrulwhwwllq vÄknÖsrvwlq yÄolw| nvhooÄyxrghq 5347 v| nv| q dlndqd1Dlqhlvwrqnhuxxq khwnho0
oÄkddvwdwhowdydwrolydw5<j 690yxrwldlwd dlnxlvld md dmdqnrkgdq yllphlvlpp lvwÄsholodlwwhlv0
wdkhnÄ| wwlyÄwwlhwrnrqhlghqolvÄnvl [ er { 693mdSod| Vwdwlrq70sholnrqvrohlwd1Dlqhlvwrvwd
oÖ| w| | mr lwdnlqpdlqlqwrmdQlqwhqgr Z ll=ooÄshoddp lvhvwdpxwwdhl Z ll=qmr vloor lqpdunnlqr lo0
od roohhq vhxuddmdq Qlqwhqgr Z ll X=q nÄ| wÖvwÄ1Mrwnxwkddvwdwhowdydwshodvlydwdlqhlvwrq0
nhuxxqdlnddqp | Övprellolvwl sxkholp loodmdwdeohwhlood1SrnÉprqJR +Qldqwlf 5349, 0shol
mxondlvwllq nhvÄooÄyxrqqd 5349/ mrwhq prellolvwl shodwwdylhq sdlnndwlhwrsholhq md olvÄw| q wr0
ghoolvxxghqsholnÄ| wÖqvhoyÄ| ohlvw| p lqhqwdsdkwxl ydvwddlqhlvwrqnhuxxqmÄonhhq1

Kddvwdwwhoxdlqhlvwr nhuÄwwllq qllq nxwvxwxq oxp lsdoorphqhwhopÄq dyxood nrophd dydlq0
khqnloÖÄnÄ| wwÄhqmdwdxvwdwlhwr lqdn| v| wwllqv| qw| pÄyxrvl/ vxnxsxrol vhnÄodsvxxghqdvxlq0
sdlnndnxqwd1NrophqdydlqkhqnloÖqnÄ| wwÖÖqsÄÄg| wwllqvllwÄv| | vwÄ/ hwwÄkddvwdwwhoxwhlyÄw
nhvnlww| lvl ydlqhvlphunlnvl | kwhhqndyhulsruxnnddq1Kddvwdwwhoxlghqnrkghu| kpÄudmdwwllq
v| qw| pÄyxrghqvxkwhhqvxrpdodlvhqglj lwddolvhqsholwhroolvxxghqklvwruldqpxnddq1LnÄ0
kdduxndq ydolqqdvvd ydup lvwhwwllq/ hwwÄvhnÄFrpprgruh 97 hwwÄnrqvrol0md hohnwurqlln0
ndsholwrydwyr lqhhwrood oÄvqÄkddvwdwhowdylhq lwvh udsruwr lwdylvvd rohylvvd pxlvwr lvvd
odsvxxghvwdvddnnd1DonxshuÄlqhqnrkghu| kpÄqudmdxv dvhwhwwllqyxrvlhq4<: 8j 4<; 8yÄ0
olooÄv| qw| qhlvllqkhqnloÖlklq/ pxwwdoxp lsdoorphqhwhopÄvwÄmrkwxhqorsxoolvhqdlqhlvwrq lnÄ0
kdduxnnd vxslvwxl pxxwdpdood yxrghood1 PhqhwhopÄq nÄ| wwÖ mrkwl p | Öv vllkhq/ hwwÄ
kddvwdwhowdylhq mrxnrvvd rq ydlq ndnvl qdlvwd hlnÄvxnxsxrohhq shuxvwxydd yhuwdloxd vl0
whqyr lgdwhkgÄ1DlqhlvwrqpddqwlhwhhoolvhooÄudmdxnvhoodsxrohvwddqwdyr lwhowllqodsvxxghq
rvdowd vxxuhpslhq ndxsxqnlhq xonrsxrohood v| qw| qhlwÄnrnhpxnvld hlnÄkxrpdwwdydvwl
nhvnhqÄÄqhulodlvlddvxlqdoxhlwd/ nxwhqndxsxqnhmdmdpddvhxwxdkdoxwwx wÄvvÄ| kwh| ghv0
vÄyhuwdloodnhvnhqÄÄq1HwhoÄ0Srkmdqpddudmdxwxl odsvxxghqdvxlqdoxhhnvl hqvlppÄlvhq
kddvwdwhowdydq pxnddq1Nrkghu| kpÄq wlxndq udmddp lvhq dyxood shoddp lvhq holqndduhq
donxydlkhlvwd rq pdkgroolvwd vddgd vxxuslluwhlvhvwl | kwhqhyÄlqhq nrnrqdlvnxyd sholhq
nÄ| wwÖpdkgroolvxxnvlhq qÄnÖnxopdvwd/ mroor lq kddvwdwhowdylhq khqnloÖnrkwdlvhwnrnhpxn0
vhwqrxvhydwsduhpp lqhvllq1

KluvmÄuyhq/ Uhphnvhq md Vdmdyddudq +5343, pxnddq nydolwdwllylvhvvd wxwnlpxnvhvvd
oÄkwÖnrkwdqdrqwrghoolvhqhoÄpÄqnxyddp lqhqmdsÄÄphqhwhopÄqÄnÄ| whwÄÄqkddvwdwwh0
oxd1Wxwnlpxvkddvwdwwhoxq vxxulpsdqd hwxqd pxlklq wlhgrqnhuxxphqhwhop llq yhuudwwxqd
slghwÄÄqmrxvwdyxxwwdmdvhqydolqwddqsÄÄg| wÄÄqhvlphunlnvl vloor lq/ nxqkdoxwddqnrurv0
wdd kddvwdwhowdydd phunlw| nvlÄoxrydqd md dnwllylvhqd rvdsxrohqd1+KluvmÄuyl | p15343/
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537j 53<1, WÄvvÄwxwnlpxnvhvvdrooddqnllqqrvwxqhlwdkddvwdwhowdylhqnrnhp lvwdshohlklq
md shoddp lvhhq ollww| ylvwÄphunlw| nvlvwÄhoÄpÄqndduhq yduuhowd/ p lqnÄyxrnvl KluvmÄuyhq
| p1+5343, hvlwwhohpÄwxwnlpxvkddvwdwwhox vrsl oxrqwhydvwl wlhgrqnhuxxq phqhwhopÄnvl1
Hul kddvwdwwhoxydlkwrhkgr lvwdwhhpdkddvwdwwhoxqndwvrwwllqydvwddydqsdukdlwhqwxwnlpxn0
vhq wdyr lwwhlwd1Whhpdkddvwdwwhoxlvvd yr lwllq hvlwwÄÄdyr lp ld n| v| p | nvlÄkddvwdwhowdylhq
hoÄpÄqndduhqyduuhoodv| qw| qhlvllqnrnhpxnvllqollww| hq/ pxwwdkddvwdwhowdylhqpxlvwrwrk0
mdxwxlydwnxlwhqnlqwhhprmhqpxndlvhvwl vxkwhhoolvhqkhosrvwl kdkprwhwwdyllqdlkhdoxhlvllq1
Kddvwdwwhoxuxqnr udnhqqhwwllqoÖ| kÄvwl ydlkhwhrulr lghqshuxvwdoohmdhoÄpÄqndduhqnrophn0
vl ydlkhhnvl mdrwhowllqodsvxxv/ qxruxxv mdydukdlvdlnxlvxxv vhnÄdlnxlvxxv1Hul ydlkhloohhl
dqqhwwx ydop llwd lnÄoxrnnld/ yddq hoÄpÄqydlkhhvwd wr lvhhq vlluw| p lqhq shuxvwxx kddvwd0
whowdylhq rp llqnrnhpxnvllq1

HoÄpÄqnddulsv| nror j ldq sllulvvÄydlkhwhruldwrydwGxqghuihowlq +5339, pxnddq k| ylq
vxrvlwwxmdmdhoÄpÄqnddulwxwnlpxnvlvvdvhnÄ0whrulr lvvdnÄ| whwÄÄqxvhlqHulnK1Hulnvrqlq
sv| nrvrvlddolvwdnhklw| vwhruldd1Sv| nrvrvlddolvhvvdqÄnÖnxopdvvdshuhkg| wÄÄq lkp lvhq
nhklw| nvhhqxonr lvwhqmdvlvÄlvwhqwhnlmÖlghqyxrurydlnxwxnvhvvd1Hulnvrqlqsv| nrvrvldd0
olvhqnhklw| vwhruldqndkghnvdqydlkhwwdrydwydqkxxv/ nhvnl0lnÄ/ ydukdlqhqdlnxlvxxv/ qxr0
uxxv/ nrxoxlnÄ/ ohlnnl0lnÄ/ ydukdlvodsvxxv md ydxydlnÄ1Ydlkhlwd hl roh vlgrwwx p lklqnÄÄq
nurqror j lvhhq lnÄÄq/ pxwwdnhvnl0lÄqydlkhhqyr lgddqdmdwhoodnÄvlwwÄyÄqvxxqqloohhq68j 98
yxrghq lÄq1Mrndlvhood nhklw| vydlkhhood rq Hulnvrqlq whruldvvd rpdwnhklw| vwhkwÄyÄqvÄ/
mrwnd hvlwhwÄÄq ydvwdnndlvlqd sduhlqd pxwwd qh hlyÄwnxlwhqnddq vxomh wr lvlddq sr lv1Hvl0
phunlnvl nhvnl0lÄqoxryxxv mdodpddqwxp lqhqhlyÄwrohydlkwrhkwr lvldnhklw| vwhkwÄylÄ/ yddq
qh nxyddydwnhvnl0lÄq ydlkhhq nrnhpxnvhoolvwd xorwwxyxxwwd1+Gxqghuihow5339/ 65/ 564/
574j 57<1, Dwnlqvrqlq | p1+5333/ 434j 438, pxnddq lghqwlwhhwlqnhklw| v nxxoxx rohqqdlvh0
qd rvdqd lkp lvhq hoÄpÄqndduhhq md hulw| lvhvwl qxruxxghq ydlkhhvhhq/ mroor lq hvlphunln0
vl Hulnvrqlq sv| nrvrvlddolvhq nhklw| vwhruldq pxnddq lghqwlwhhwlq udnhqwdp lqhq dondd1
Hulnvrq rqDwnlqvrqlq | p1pxnddqpÄÄulwhoo| wqxruxxghq lghqwlwhhwlqnhklww| p lvhqwdsdk0
wxydq lghqwlwhhwwlnullvlhqndxwwd/ nxq | nvloÖsrkwll rpddrohpxvwddqmdwdunr lwxvwddq1

Ydlkhwhruldwrydwp| Öv nllvwhow| mÄmd qllghq ydvwlqhhnvl rq Gxqghuihowlq +5339/ 86j 87,
pxnddqhvlwhww| qÄnhp | nvlÄ/ mr lvvdpxxwrv mdnhklw| v hlyÄwrohvlgrwwxmdwr lvlddqvhxudd0
yllqudnhqwhhoolvllqydlkhlvllq1Vddvwdpr lqhq+5339/ 4: 3j 4: 6, rqpÄÄulwhoo| wlghqwlwhhwlqwd0
yr lnvl/ mr lood lkp lvhwpÄÄulwwhohyÄwmd| ppÄuwÄyÄwlwvhqvÄvxkwhhvvdnxowwxxullq/ vrvlddolvhhq
| psÄulvwÖÖqmdlwvhhqvÄ1Vddvwdpr lvhqpxnddq lghqwlwhhwwl mdrwhooddqvrvlddolwlhwhhoolvhv0
vÄwxwnlpxnvhvvd | ohhqvÄshuvr rqdoolvhhqmdvrvlddolvhhq lghqwlwhhwwllq1Vrvlror j l Huylqj
J r iipdqlqpÄÄulwwhohpÄshuvr rqdoolqhq lghqwlwhhwwl wdunr lwwdd | nvloÖqhoÄpÄqnrnhpxnvhq
dmdoolvhq mdwnxprq | kghqpxndlvxxwwd md mrkgrqpxndlvxxwwd/ nxq wddv vrvlddolqhq lghqwl0
whhwwl phunlwvhhmrkgrqpxndlvxxwwdhulodlvlvvdvrvlddolvlvvdur rohlvvdvhnÄ| nvloÖqvdpdv0

wxp lvwd vrvlddolvllq u| kp llq md | kwhlvÖlklq +Vddvwdpr lqhq 5339/ 4: 3j 4: 6,1 WÄvvÄ
wxwnlpxnvhvvd lkp lvhq hoÄpÄqndduwd hl wdundvwhood nhklw| vwhkwÄylhq wdl nullvlhq wdvrood/
ydlnndqxruxxghqshoddp lvhvvdwdsdkwxqhlvvdpxxwrnvlvvd rqyllwwhlwÄlghqwlwhhwlqnhklw0
w| p lvhq dondp lvhvwd1Lkp lvhq hoÄpÄqndduhq hul ydlkhlwd dmdwhooddq | nvlw| lvnrkwdlvld ydl0
khnxydxnvld odyhdpp lq md slnhpp lqnlq hoÄpÄqndduhq | ohlvoxrqwhlvlqd nxydxnvlqd1
YdlkhdmdwwhoxdnxlwhqnlqnÄ| whwÄÄq/ vlooÄvhrq | ohlvwÄmdyr lgddq rohwwdd/ hwwÄp| Öv kddv0
wdwhowdydwmÄvhqwÄyÄhoÄpÄÄqvÄhul ydlkhlghqpxnddq1

Ylonnr0UllkhoÄq+5334, pxnddqhoÄpÄqnddul mdrwhooddq | ohlvhvwl odsvxxwhhq/ qxruxxwhhq
mddlnxlvxxwhhq/ mr lvwdmrndlvhvvd rq rpdwdodydlkhhqvd1Hvlphunlnvl odsvxxghoodyr lgddq
wdunr lwwddydukdlvodsvxxwwd/ nrophdhqvlppÄlvwÄholqyxrwwdwdl dlnddhqqhqnrxoxlnÄÄ/ md
qxruxxghqnlq rvdydlkhhwyr lgddqqlphwÄmdmdrwhoodprqhoodhul wdydoodpxxqpxdvvdmx0
ulglvwhqp lwwduhlghqwdl i| | vlvhqnhklww| p lvhqpxnddq1+Ylonnr0UllkhoÄq5334/ 4<61, WÄpÄq
wxwnlpxnvhqydlkhlghqmdrwwhoxvvdqrxgdwhwwllqYlonnr0UllkhoÄqhvlwwÄpÄÄ| ohlvwÄ/ mdnvrmhq
ndunhdd qlphÄp lvnÄ| wÄqwÖÄ1HoÄpÄqndduwd wdundvwhooddq khqnloÖnrkwdlvld hoÄpÄqsronx0
md md ydolqwrmd pxndlohylhq shoddp lvhq holqndduhq nrnhpxvwhq qÄnÖnxopdvwd1Sv| nror0
j ldq sllulvvÄpÄÄulwhoo| whoÄpÄqndduhq hul ydlkhhwhlyÄwroh wxwnlpxnvhq nhvnlÖvvÄ/ vlooÄ
hoÄpÄqndduhq prqlqdlvxxv hl nxydvwx shonÄvwÄÄq sholnrnhpxnvlvwd nÄvlq1Whhpdkddv0
wdwwhoxvvdnÄ| whww| mhqhoÄpÄqydlkhlghqvxxuslluwhlvhooÄmdrwwhoxoodkdoxwwllqkhosrwwddkddv0
wdwhowdylhq pxlvwhoxw| ÖwÄ pxwwd yÄowwÄÄ dmdwxvwhq mrkgdwwhox nrnhpxvwhq md pxlvwrmhq
vlmr lwwhoxvwd pxlghq hoÄpÄqndduhq wdsdkwxp lhq/ nxwhq nrxoxqnÄ| qqlq pxnddq1Phqhwwh0
o| qmrkgrvwdhvlphunlnvl dlqhlvwrvwdhvllqqrxvhydwshoddp lvhqholqndduhvvdwdsdkwxqhhw
pxxwrnvhwshuxvwxydwkddvwdwhowdylhq rp llqnrnhpxnvllqhlnÄwxwnlmdqpÄÄulwwhohp lhq lnÄ0
ydlkhlghqwdsdkwxp llq1

Whhpdkddvwdwwhoxlvvd n| v| wwllq shohlklq/ sholodlwwhlvllq md shoddp lvhhq ollww| ylÄpxlvwrmd
md nrnhpxnvld hoÄpÄqndduhq dmdowd odsvxxghvwd dlnxlvxxwhhq1N| v| p | nvhwnÄvlwwholyÄw
pxxqpxdvvdw| | sloolvlÄsholvhvvlr lwdhul hoÄpÄqydlkhlvvd/ shoddp lvhvvdhoÄpÄqdlndqd
pdkgroolvhvwl wdsdkwxqhlwdpxxwrnvldmdqllghqv| lwÄvhnÄvlwÄ/ nrnhhnr kddvwdwhowdydsh0
olhq md shoddp lvhq ydlnxwwdqhhq p looÄÄq wdydood rpddq hoÄpÄÄqvÄ1N| v| p | nvhwlqqr lwwl0
ydwkddvwdwhowdyld nlumr lwwdpddq nhvnhqÄÄq k| ylq hulodlvld ydvwdxnvld/ mrwnd ydlkwholydw
slwxxghowddq qr lq | kghvwÄD70vlyxvwd nrophhqwr lvwd vlyxxq1Prqhwkddvwdwhowdydwnlumr lw0
wlydw| nvlw| lvnrkwdlvhvwl hul hoÄpÄqydlkhlghq sholnrnhpxnvlvwddq md sholhq phunlw| nvlvwÄ
lwvhoohhq/ mroor lq kddvwdwwhoxydvwdxnvhwrolydwprqlwdkr lvld nxydxnvld hoÄpÄqndduhq hwh0
qhp lvhvwÄsholkduudvwxnvhq qÄnÖnxopdvwd1Mrwnxwkddvwdwhowdydwydvwdvlydwkddvwdwwhox0
n| v| p | nvllq kxrpdwwdydvwl o| k| hpp lq/ mrv kh rolydwshodqqhhwhoÄpÄqvÄdlndqd phonr
yÄkÄq wdl hlyÄwnrnhqhhwshohmÄmd shoddp lvwd hoÄpÄvvÄÄq phunlw| nvhoolvlnvl1Wxwnlpxvdl0
qhlvwr rqvllv vhnÄshuvr rqdoolvwhqsholklvwrulr lghqhwwÄkddvwdwhowdylhqydvwdxvw| | olhqqÄ0
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nÖnxop lvwdyduvlqp rqlsxrolqhq1Dlqhlvwrqvdwxuddwlrslvwhwxonlwwllqvddyxwhwxnvl/ nxqxxvlv0
vdkddvwdwwhoxlvvdhl lophqq| whqÄÄshoddp lvhqholqndduhq | ohlvlvwÄolqmr lvwdphunlwwÄyÄv0
wl sr lnnhdyldvhlnnrmd1

WxwnlpxnvhqwhhpdkddvwdwwhoxwkdoxwwllqoÄkhwwÄÄvÄknÖsrvwlood/ mrwwdkddvwdwhowdyloodrol
pdkgroolvxxv ydolwd pxlvwhoxw| Öoohhq sdukdlwhq vrslyd nlumr lwxv| psÄulvwÖmd 0dmdqnrkwd1
Kddvwdwhowdylooh dqqhwwllq p | Öv uxqvddvwl dlndd/ mrwhq ydvwdxvwd hl wduylqqxwyÄowwÄpÄwwÄ
nlumr lwwdd nlluhhooÄmd rpdq whnvwlq vhnÄpxlvwrmhq survhvvr lqqlooh rol wlodd1P| Öv Wllwwxod/
Udvwdv mdUxxvxyxrul +5338/ 599, rydwwrghqqhhwvÄknÖsrvwlkddvwdwwhoxqhgxnvl vhq/ hw0
wÄkddvwdwhowdydwyr lydwydolwd/ p loor lq md p lvvÄydvwdxnvhqvd nlumr lwwdydwmd vlwhq | psÄulv0
wÖyr l rood wxwwx md wxuydoolqhq1Whnvwlsrkmdlvhvvd kddvwdwwhoxvvd rq Wllwwxodq | p1pxnddq
kddvwhlwdnlq/ vlooÄvllwÄsxxwwxx hvlphunlnvl qrqyhueddolqhqylhvwlqwÄnrnrqddqmdvlnvl whnv0
wlvvÄhvllqw| yÄwwxqqhlopdlvxwrydwydlnhdpsld wxonlwd mxxul kddvwdwhowdydq wdunr lwwdpdood
wdydood1Kddvwdwhowdydq rq nxlwhqnlq pdkgroolvwd kdunlwd nlumr lwwdpddqvd whnvwlÄmd shuhk0
w| Än| v| p | nvllq vxxoolvwd kddvwdwwhoxd wdunhpp lq/ mroor lq ydvwdxnvlvwdnlq wxohh pdkgrool0
vhvwl ruj dqlvr lgxpsld md vxruhpsld +Wllwwxod | p15338/ 59; j 5: 3,1WÄvvÄwxwnlpxnvhvvd
kddvwdwwhoxwrydwsÄÄrvlq k| ylq vxrudvdqdlvld md or r j lvld1MrwnxwkddvwdwhowdydwnÄ| wwlyÄw
pxlvwrmhqvd kdydlqqroolvwdp lvhq dsxqd \ rxWxeh0olqnnhmÄhvlphunlnvl lwvhoohhq wÄunhlvwÄ
shohlvwÄwdl sholpxvllnhlvwd nhuwrhvvddq/ p lnÄrq hulqrpdlqhq wxqqhwlormhq yÄolwwÄp lvhq
nhlqr whnvwlsrkmdlvhvvdkddvwdwwhoxvvd1

Dlqhlvwrq nÄvlwwho| ydlkhhvvd ydop llwkddvwdwwhoxwqlphwwllq ydvwddmdq vxnxsxrohq vhnÄ
lÄq pxndlvlood wxqqxnvlood md dlqhlvwrq vdpdqlnÄlvhwp lhvydvwddmdwhurwhowllq wr lvlvwddq ol0
vÄnvl ddnnrvlq1Wxwnlpxvdlqhlvwrqnr rgddp lqhqvxrulwhwwllqFkdupd}lq+5339/ 76/ 78j 79,
hvlwwhohp lvvÄ/ j urxqghg wkhru| 0phqhwhopÄq pxndlvlvvd nr rgddp lvsurvhvvlq ydlkhlvvd
dlqhlvwrq mÄumhvwho| vwÄwhhpr lklq hghwhq1Hvnrodq md Vxrudqqdq +5347, pxnddq | nvl | ohl0
vlpp lvwÄoÄkhvw| p lvwdyr lvwdoddgxoolvhqdlqhlvwrqdqdo| | vlvvd rqwhpdwlvr lqwl/ mrvvdwxwnl0
pxvrqj hopddnÄvlwhooÄÄqdlqhlvwrvwdoÖ| w| ylhqwhhprmhqydorvvd1Whpdwlvr lqwl rol oxrqwhyd
ydolqwd dqdo| | vlwdydnvl p | Öv shoddp lvhq holqndduhq kddvwdwwhoxlooh1Dqdo| | vlq w| Öndoxqd
nÄ| whwwllq pxxq pxdvvd p lhoohnduwwrmd/ mrwnd dxwwr lydwpxrgrvwdpddq nÄvlw| nvhq oÖ| ghw0
w| mhqwhhprmhq | kwhqhyÄlv| | nvlvwÄmdhur lvwdhoÄpÄqndduhqhul ydlkhlvvd1WÄpÄqduwlnnh0
olq srkmdqd nÄ| whwwÄyÄkddvwdwwhoxdlqhlvwr nhuÄwwllq sur j udgx 0wxwnlhopdd yduwhq/ mrvvd
kddvwdwwhoxdlqhlvwrq udnhqwhhvhhq/ oddwxxq md ydolwwxlklq wxwnlpxvphqhwhop llq shuhkg| 0
wÄÄqwdunhpp lq+Qhydod5348,1

G6J 6WDDO6VHWSHO6WHO¦ P ¦ QNDDUHQ HU6YD6KH6VVD

Shoddp lvhqholqndduhvwddqnhuwrydwkddvwdwhowdydwnxyddydwodsvxxghqhoÄpÄÄhqqhq lq0
whuqhwlq md nÄqq| nÖlghq lophvw| p lvwÄHwhoÄ0Srkmdqpddood dvxylhq lkp lvwhq dumhqnxyddq1

Nrwlwlhwrnrqhlwd md glj lwddolvhhq shoddp lvhhq vryhowxyld odlwwhlwd rol 4<; 30oxyxood md 4<<30
oxyxq doxvvd kddvwdwhowdylhq pxnddq ydlq kduyr lvvd wdorxnvlvvd md odsvxxghq shoddp lv0
wdvÄy| wwl yr lpdndvxxwxxghqylhkÄw| vvhnÄlqqrvwxv1Ydlnndwxrkrqdlnddqsholodlwwhlghq
nhuurwddq dlqhlvwrvvd roohhq ydvwd klomdnvhhq | ohlvw| pÄvvÄHwhoÄ0Srkmdqpddood/ kddvwd0
whowdylvwd ndlnnl rydwnxlwhqnlq shodqqhhwglj lwddolvld shohmÄhqhppÄq wdl yÄkhppÄq mr
odsvxxghvvddq1Ydowdrvd nhuwr r khuÄwhoohhq nllqqrvwxvwddq glj lwddolvld shohmÄ nrkwddq
Frpprgruh97=q+F97, wdl ; 0elwwlvhqQlqwhqgr HqwhuwdlqphqwV| vwhp 0sholnrqvrolq+QHV,
dyxood yxrvlhq 4<; 7j 4<<5 yÄolvhqÄdlndqd1Dlqhlvwrvvd pdlqlwddq p | Öv pxlwd odlwwhlwd/
nxwhqDwdul/Dp lj d833mdVhj dPhj dGulyhpxwwdvhoyÄvwl hqlwhqkddvwdwhowdydwnhuwrydw
F97=hhqmdQHV=llqollww| ylvwÄodsvxxghqsholpxlvwr lvwddq/ mrwndrydwv| qw| qhhwvhnÄrp lhq
odlwwhlghq sdulvvd hwwÄnrglq xonrsxrohood1Kddvwdwhowdylhq odsvxxvdlndqd F97 rol p lwÄlo0
phlvlpp lqwÄwÄdlqhlvwrdoddmhpp lqnlqvxrvlwwx/ vlooÄVddulnrvnhq+5334/ 59/ 67j 6: / 74j 7<,
pxnddq4<; 30oxyxoodF97 rol Vxrphvvdnrwlwlhwrnrqhlghqnhvnhlvlqnrqhphunnl mdmrxox0
qd4<; 7vhydowdvl Vxrphqpdunnlqdw1F97rol Vxrphvvdqllqvxrvlwwx/ hwwÄdvxndvoxnxxq
qÄkghqvlwÄp | | wllqhqhppÄqnxlqp lvvÄÄqpxxdoodpddlopdvvd+Nxrulnrvnl 5347/ 45,1

HqvlppÄlvhqyludoolvhqFrpprgruh0nrqhlghqpddkdqwxrmdqvlmdlqwl Yddvdvvd+nv1Vdd0
ulnrvnl 5337/ 8<, rq vddwwdqxwydlnxwwdd vllkhq/ p lnvl qlphqrpddq hwhoÄsrkmdodlvhwrydw
yr lqhhwqÄkgÄmd nxxood mr ydukdlq Frpprgruh0nrqhlghq pdlqrnvld1F97 rol vxrvlwwx yd0
olqwdprqhqkddvwdwhowdydqshukhhqhqvlppÄlvhnvl sholnrqhhnvl hknÄp | Öv vhqyxrnvl/
hwwÄF97=ood rol Vddulnrvnhq +5334/ 7<, pxnddq 4<; 30oxyxq orsxooh dvwl vhoyÄvwl vxxulp0
pdwsholydolnr lpdw1P| Öv sholhq nrslr lp lvwd slghwwllq wÄpÄq wxwnlpxnvhq kddvwdwwhoxlghq
shuxvwhhood odsvxxghvvd lwvhvwÄÄq vhoy| | whqÄ/ p lnÄpxndlohh Vddulnrvnhq +5334/ 484,
kdydlqwrmdsholsludwlvp lq | ohlv| | ghvwÄpxxqpxdvvdF97=qnrkgdood1Kddvwdwhowdylhqpx0
nddqF97=qshohmÄrol qllqkhossr nrslr lgd/ hwwÄydqkhppdwrvwlydwxvhlqshukhhvhhqydlq
nrqhhqmdodsvhwnrslr lydwhqvlwÖlnvhhqkdoxdpdqvdsholwlopdlvhnvl ndyhuhlowddq1Oddmdq
sholydolnr lpdq md sholhq khosrq vddwdyxxghq olvÄnvl klqqr lwwhoxsrolwllnnd slwl rvdowddq wr0
ghqqÄnÖlvhvwl F97=q vxrvlrwd | ooÄslwnÄÄq/ vlooÄVddulnrvnhq +5334/ 7: j 83, pxnddq hq0
vlppÄlvhwvhxuddydqvxnxsroyhq490elwwlvhwnrqhhwrolydwphonr slwnÄÄqklqwdyldmdvlnvl
p rqhqxorwwxpdwwrp lvvd1

F97=qklvwruldqpxndlvhvwl shoddp lvhqholqndduhqkddvwdwwhoxlvwdyr lgddqoÖ| wÄÄp| Öv
sholnrqvrolhq klvwruldq nÄÄqqhnrkwld1SholnrqvrolpdunnlqdwurpdkwlydwMÄuylvhq +4<<</
4: 6j 4: 7, pxnddq dlqdnlq \ kg| vydoor lvvd 4<; 30oxyxq donxsxrohood wrghqqÄnÖlvhvwl rvlw0
wdlqsholhq | olwdumrqqdqmd0klqqr lwwhoxqyxrnvl/ pxwwdqllghqxxvl nxnr lvwxvndxvl nr lwwl 4<; 30
oxyxq orssxsxrolvnrood Qlqwhqgrq VxshuPdulr Eurv1+Qlqwhqgr U) G7 4<; 8, 0wdvrk| ssh0
o| sholq vxrvlrq p | ÖwÄ1Vddulnrvnhq +5334/ 456, wxwnlpxvwhq shuxvwhhood Vxrphvvd
nllqqrvwxv sholnrqvrohlwd nrkwddq rol qrxvxvvd pxxwd pddlopdd pxxwdpdq yxrghq mÄo0
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mhvvÄ4<; 30md4<<30oxnxmhqwdlwwhhvvd1Mr 4<<30oxyxqdoxvvdQlqwhqgr rol vxrpdodlvlvvd
nrwlwdorxnvlvvd | ohlvlqsholnrqvrol +Vddulnrvnl 5337/ 5; <>Vxrp lqhq5348,1

P| Öv wÄpÄq wxwnlpxnvhq kddvwdwhowdydwdmr lwwdydwsholnrqvrohlwd nrkwddq ndvydqhhq
nllqqrvwxnvhq Vddulnrvnhq wdyr lq mxxul 4<<30oxyxq n| qq| nvhooh md vhq donxsxrohooh1Pr0
qhwkddvwdwhowdydwnhuwrydw/ hwwÄQHVrol hqvlppÄlqhqrpdsholnrqvrol mdvhvddwllqxvhlq
mr dlndlvhpp lq rvwhwxq F97=q olvÄnvl wdl | ohhqvÄnlq hqvlppÄlvhnvl rpdnvl sholodlwwhhnvl1
Ydlq | nvl kddvwdwhowdylvwdnhuwr r shodqqhhqvdodsvxxghvvddqVhj dPhj dGulyh0sholnrq0
vrolood1Vddulnrvnhq +5334/ 454j 456, pxnddq Vhj dq phqhvw| vshol Vrqlf wkh Khgj hkr j
+Vrqlf Whdp 4<<4, vdl Vxrphvvdqlp lw| nvhqrPdulrqwdssdmds/ nrvndvh | ovl vxrvlrvvdmr0
sd Qlqwhqgrq wxqqhwxq VxshuPdulr 0vdumdq ulqqdooh1Vrqlf nxxoxx p | Öv wdvrk| ssho| sh0
ohlklq/ pxwwdvhrqPdulr lwdydxkglnnddpsl1KddvwdwhowdylhqnhvnxxghvvdQHV=lqydowdyd
vxrvlr yr l mrkwxd rvdowddq vllwÄ/ hwwÄnrqvrolshohmÄodlqdwwllq dknhudvwl ndyhuhlghq nhvnhq
md vlwhq ndyhulsllulhq vlvÄooÄvdpdq odlwwhhq rp lvwdmdwsÄÄvlyÄwk| Ög| qwÄpÄÄq nÄwhyÄvwl
wr lvwhqvdshohmÄ1

Vddulnrvnl +5334/ 458, nlumr lwwdd/ hwwÄVxrphvvd4<<30oxyxqdoxvvdnrqvrolshoddp lqhq
hl sÄÄvv| wqrxvhpddqylhoÄydndydvwl rwhwwdydnvl kddvwdmdnvl wlhwrnrqhshoddp lvhooh14<<30
oxyxq doxvvd wlhwrnrqhsholhq nÄ| wwÖdonr l khosrwwxd md vhq p | ÖwÄ| ohlvw| Ä| kÄvhoyhpp lq
odvwhqmdqxruwhqkduudvwxnvhvwdp | Övdlnxlvwhqdmdqylhwwhhnvl/ ydlnndqxruhppdwshodd0
mdwrolydwnlq hghoohhq wlhwrnrqhsholhq wÄunhlq nxoxwwdmdu| kpÄ+Vddulnrvnl 5337/ 5; : j 5; ; ,1
Shoddp lvhq holqndduhq kddvwdwhowdylhq nhvnxxghvvd nrqvrolshoddp lqhq ndvydwwl nxlwhq0
nlqmxxul 4<<30oxyxqdoxvvdvxrvlrwddqk| ylqqrshdvwl1F97=oodwdl pxxoodshoddp lvhhqvr0
yhowxydood wlhwrnrqhhood odsvxxghvvddq shodqqhhwpxlvwhohydwsholhq odwddp lvhq klwdxwwd/
nxq uxxwxd mrxgxwwllq wxlmrwwdpddq hqvlq wr lyhlnnddqd mrsd p lqxxwwlhq dmdq md shoddpddq
sÄÄvhp lvwÄrgrwhoohvvdhkwl hvlphunlnvl vhodloodprqwdnlqDnxDqnnd0ohkwhÄ1Mrwnxwkddv0
wdwhowdydwpxlvwdydwnrnhqhhqvd/ nxlqnd nrqvrolshoddp lvhq dor lwwdp lqhq rol nlhkwrydq
khossrdmdqrshddyhuudwwxqdwlhwrnrqhshohlklq1NrqvrolsholhqydlydwwrpdqnÄ| wwÖÖqrwrq
yr l nxylwhoodvrslqhhqhulqrpdlvhvwl p rqhq lqqrvwxnvhvvddqpdowwdpdwwrpdqodsvhqwdu0
shlvllq1

Pxxwdpdood ndyhulood rol vlwwhq Qlqwhqgr ; 0elwwlqhq md vllqÄvh slhql ndwhxv vlwwhq lvnl1
RolkdqvhsdomrqqrshdpsddodgdwdsholwhlnÄp lwÄÄq | olpÄÄuÄlvlÄnr rgldhwwÄvddsh0
olqodgdwwxd1Shol vlvÄÄq/ yluwdsÄÄoohmdhl nxqshoddpddq1+P63G,

Hq k̂duudvwdqxẁmxxul pxlghqnxlqQlqwhqgrqsholhqshoddp lvwdpxlghqodvwhqndqv0
vd/ pxwwdpxlvwdqmrvnxvhuÄÄooÄndyhuloodql roohhqFrpprgruh97wdl ydvwddydodlwh1
RolqkÄpphqq| nvlvvÄshohlvwÄ/ mrwndoÖ| w| lyÄwf0ndvhwhlvwdmdqllghqodwdxnvhqklwdx0
ghvwd1Pxxwhqnlqmr loodlqndyhuhlood roohhwwlhwrnrqhhwwdl hqhppÄqqllwÄpxlvwxwwdydw

odlwwhhwhlyÄwwxqwxqhhwnlhkwrydqp lqxdvhqmÄonhhqnxqQlqwhqgr rol whkq| wp lqxxq
ydlnxwxnvhq1\ nvl v| | vllkhq vddwwr l rood Qlqwhqgrq odlwwhlghq md sholhq rslf nxs dqg
sod| s0khossrxv1+P63E,

Ndlnhqodlvldglj lwddolvldshohmÄshodwwllqodsvxxghvvdprqhqkddvwdwhowdydqpxnddqsdo0
mrq/ xvhlq rwxqwlwronxoodsmdprqhqdsÄlyÄqÄyllnrvvd1VhoodlvlvvdshukhlvvÄ/ mr lvvdsholodlw0
whlwdhl rooxwnrwrqdshoddpddqoÄkghwwllqnrxoxsÄlyÄqmÄonhhqqddsxullqwdl ndyhulqoxrnvh1

MxqqxqdnxqsÄÄvwllqnrxoxvwdnrwllqqllqvhydxkwl/ p lwÄsromhwwllq ilooduloodnrwlr rol lkdq
nÄvlwwÄpÄwÖq1V| Öwllq/ whkwllqoÄnv| wmdvhqmÄonhhqqddsxullqshoddpddqQlqwhqgroodwdl
Dwdulood1+P63G,

Nxqglj lwddolvhwsholwdonr lydw| ohlvw| ÄkddvwdwhowdylhqodsvxxghvvdmdqÄn| ÄvhoyÄvwl du0
mhqnxydvvd/ ydqkhppdwuhdj r lydwwlodqwhhvhhq kddvwdwwhoxlghq shuxvwhhood mrnr rvdoolv0
wxpdood lwvhkduudvwxnvhhqwdydoodwdl wr lvhoodwdl mÄwwÄ| w| pÄooÄdlqdnlqdoxnvl nrnrqddqvhq
xonrsxrohooh1\ ohlvhvwl kddvwdwhowdylhqshukhlvvÄydoolwvl shoddp lvhqvdoolyd lopdsllul mdods0
vhwvdlydwshodwd ydsdd0dmdooddq ullwwÄyÄvwl1Dlqhlvwrvwd lophql ydlq ndnvl rqj hopdoolvwd wl0
odqqhwwd sholpxlvwr lklq ollww| hq/ mr lvwd wr lvhvvd kddvwdwhowdyd pxlvwdd shukhhq Älglq
nhvnh| wwÄqhhqshoddp lvhqndwndlvhpdoodvdnvloodsholnrqvrolqvlj qddolnddsholq/ nrvndodv0
whqnrwlw| ÖwrolydwmÄÄqhhwwhnhpÄwwÄ1Odsvxxghqshoddp lqhqyddwl p rqhqkddvwdwhowdydq
pxnddqp | Öv vxxuwdnÄuvlyÄoolv| | wwÄmdslwnÄmÄqwhlvwÄnhvnlww| p lvwÄ1SholvvÄhglvw| p lvwÄhl
rooxwpdkgroolvwdwdoohqwdd/ mrwhqshohmÄ| ulwhwwllqshodwdoÄsl | kghowÄlvwxpdowd1Dlqhlvwrqwr l0
vhvvd shoddp lvhq udmr lwwdp lvhvwd nhuwrydvvd pxlvwrvvd lophqhh sholvhvvlr lghq nllknhÄ
oxrqqh md shoddp lvhhq ollww| yÄwyr lpdnnddwwxqwhhw/ nxq shukhhq Älwl uhdj r l yhomhvwhq wrw0
whohpdwwrpxxwhhqrgrwwdpdwwrpdvwl1

PxlvwdqhghoohhqwrghoodhoÄyÄvwl/ nxqyhomhql ndqvvdshodvlpphQHV=ooÄWxuwohv LL=wd
N̂rqdp l +4<; <, /̀ pxwwdÄlwl yÄÄqvl sÄÄn| wnlphvwÄ/ nxqhpphwxoohhwv| ÖpÄÄq1Vhxud0
vl udlyrnrkwdxv/ mrqndmÄonlpdlqlqj hlvvdmrxgxlpphyhomhql ndqvvdsdqhpddqWxuwohv0
ohoxpphurvnlnvhhq1+P64,

Shoddp lvhq pÄÄuÄq hl nhuurwd nxlwhqnddq yÄkhqw| qhhq wdl shoddp lvhq pxxwhq pxxw0
wxqhhq shukhhqvlvÄlvwhq nrqiolnwlhq mÄonhhq1Rqj hopdwlodqwhhwhlyÄwhknÄmrkwxqhhwqllq0
nÄÄqshoddp lvhvwd/ yddqslnhpp lqnlqyÄÄulqnÄvlw| nvhvwÄ1Ydqkhpp loodhl yÄowwÄpÄwwÄrooxw
wdushhnvl wlhwrd xxghvwd phgldvwd hlyÄwnÄkh vlwhq | ppÄuwÄqhhwodvwhq qÄnÖnxopdd sh0
olqyddwlpxnvlvwdmdsholvddyxwxvwhqhwhhqwhkwÄyÄqw| ÖqpÄÄuÄvwÄ1

OdsvxxghqlnÄydlkhhqmÄonhhqkddvwdwwhoxdlqhlvwr vxslvwxx klhpdq/ vlooÄprqhqshodd0
p lqhqyÄkhql wdl mrsdkhwnhoolvhvwl orssxl qxruxxghqn| qq| nvhooÄ1Shoddp lvhvvdwdsdkwxl
mrqnlqodlvldpxxwrnvldoÄkhvndlnnlhqkddvwdwhowdylhqpxnddqqxruxxghq lnÄydlkhhvhhq
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vlluu| wwÄhvvÄyllphlvwÄÄq 4<<30oxyxq orssxsxrohood/ nxq sholwdydwmd shodwwdydwsholwvhxudvl0
ydwdlndqvdnhklw| vwÄwdl mr lghqnlqp lhohqnllqwr nrkglvwxl dlqdnlqkhwnhoolvhvwl shohmÄyr lpdn0
nddpp lqdlqhlvwrvvdpdlqlwwxlklqrqxruwhqmxwwxlklqs1UrehuwKdylj kxuvwlqvrvldolvddwlrwhruld
+pp1Ylonnr0UllkhoÄ5334, nÄvlwwhohh lkp lvhq nxqnlq hoÄpÄqydlkhhq nhklw| vwhkwÄylÄ/ mr lklq
ydlnxwwdydwi| | vlqhq n| sv| p lqhq/ | nvloÖq rpdwduyrwmd wdyr lwwhhwvhnÄ| psÄulvwÖq sdlqhhw1
Qxruxxghvvdnhklw| vwhkwÄyÄwollww| yÄwKdylj kxuvwlqwhruldvvdYlonnr0UllkhoÄq+5334/ 4<</ 597,
pxnddqvxnxsxrolur rolq/ lghqwlwhhwlqmdi| | vlvhqn| sv| p lvhqkddvwhlvllq1Lghqwlwhhwlqnhklw| v
yddwll dnwllylvwdsrkglqwddmdw| ÖwÄ/ vlooÄhoÄpÄqndduhqhghwhvvÄp| Övydolqqdqpdkgroolvxx0
ghwolvÄÄqw| yÄw+Vddvwdpr lqhq5339/ 4: 3j 4: 6,1Shoddp lvhqholqndduhqkddvwdwwhoxlvwdloph0
qhh/ hwwÄxxghqodlvhwdmdqylhwwrwdydwmdnllqqrvwxvhul ydsdd0dmdqpdkgroolvxxnvllqolvÄÄqw| lyÄw
qxruxxghq p| ÖwÄ1Kddvwdwwhoxlghq shuxvwhhood prqhq vllv yr l sÄÄwhooÄdor lwwdqhhq qxruxx0
ghvvdlghqwlwhhwlqudnhqwdplvhhqmdvrvldolvddwlr rqollww| yÄqw| Öq/ p lnÄqÄn| | mr loodnlqshodd0
p lvhqholqndduhvvdshoddp lvhhqnÄ| whwwÄyÄqdmdqyÄkhqw| p lvhqÄ1

Ndlnlood kddvwdwhowdylood shoddp lqhq hl nxlwhqnddq qxruxxghvvdnddq yÄkhqw| q| w/ pxw0
wd vh pxxwwxl hoÄpÄqwlodqwhlghq vhnÄsholhq md odlwwhlghq nhklw| nvhq pxndqd1HuÄv kddv0
wdwhowdydnhuwr r / hwwÄrpdqSF=qrvwdp lqhq rol rslqwrmhqdor lwwdp lvhqyxrnvl yxrqqd4<<:
wdushhoolvwdmdvloor lqshoddp lqhqnlqdonr l sdlqrwwxdnrqvrolshoddp lvhvwdSF0shoddp lvhhq1

490yxrwlddqddor lq rslvnhoodwlhwrwhnqllnnddmdkdqnlqhqvlppÄlvhqSF0nrqhhql1WÄo0
oÖlqshoddp lqhqvlluw| l hqhppÄqSF0sxrohooh/ mdpxxwhqnlqnrqvrolshoddp lqhqdonr l
klhpdqkllsxd1+P66D,

Dmdqwdvdlvhwmd huÄÄq kddvwdwhowdydq nxydlohpdwrsholnhosr lvhwsodlwwhhwrolydwqxruxx0
ghvvd shoddp lvhq hghoo| w| v/ vlooÄxxghwsholwyddwlydwhqwlvwÄwhkrnnddppdq sholnrqhhq
wr lp ldnvhhqnxqqrood1NdlnhqndlnnlddqqxruxxghvvdmdydukdlvdlnxlvxxghvvdsholhqnÄ| w0
wÖpdkgroolvxxghwkhosrwwxlydwkddvwdwwhoxlghqshuxvwhhoodvhoyÄvwl odsvxxghqmÄonhhq1Kddv0
wdwhowdydwhlyÄwnhuur xxvlhq sholhq vddwdyxxvrqj hop lvwd/ md shoddp lvhvwd hghoohhq
nllqqrvwxqhlghq kddvwdwhowdylhq lwvh rvwhwxwwlhwrnrqhhw/ wdl hvlphunlnvl rslqwrmhq dor lwwd0
p lqhq wr lvhood sdlnndnxqqdood/ khosrwwlydwsholhq nÄ| wwÖpdkgroolvxxwwd vhnÄolvÄvlyÄwsh0
oddp lvhqydsdxwwdhqwlvhvwÄÄq1

Vddulnrvnhq | p1+533</ 578, pxnddqwlhwryhunnrshoddp lqhqdonr l dunlsÄlyÄlvw| Älqwhu0
qhwlq | ohlvw| p lvhqp | ÖwÄ4<<30oxyxoodmd| ulw| nvlvvÄvhnÄnrxoxlvvd rwhwwllqnÄ| wwÖÖqyhun0
nrudwndlvxmd/ mrwnd pdkgroolvwlydw SF0srkmdlvwhq w| Ödvhp lhq n| wnhp lvhq wr lvllqvd1
Wlhwryhunnrshoddp lvhq ydukdlvld ydlkhlwd oÖ| w| | p | Öv shoddp lvhq holqndduhq dlqhlvwrv0
wd/ nxqkddvwdwhowdylood rq4<<30oxyxoohvlmr lwwxyldpxlvwrmdvhnÄqhwwlshoddp lvhqdonxdmr lv0
wd hwwÄ sholhq dvhqwdp lvhvwd mxonlvhvvd nÄ| wÖvvÄ rohydooh wlhwrnrqhhooh1 HuÄÄq
kddvwdwhowdydq dvxlqsdlnndnxqqdq qxrulvrwlor lvvd wdumrwwllq qhwwlnÄ| wÖq pdkgroolvxxv md
qxruhwnÄ| wwlyÄwnrqhlwdp | Övshoddp lvhhq1

VlhowÄ q̂xrulvrwlod̀ vdl vlwwhqydudwwxdwlhwrnrqhdlnddvxuiiddp lvhhqwdl p lwÄq| wlnlqÄnr 0
qhhoodnhnvllnÄÄq1Qr vllqÄvlwwhq | nvl ndyhul dvhqwhol Txdnh5=vwd l̂gVr iwzduh+4<<: ,`
nrqhhoohhqmdn| v| lqvlwwhqrklphqqhqnxqvlwÄshodlol/ rp lnÄv shol wxr rqBs1Qr hl dl0
nddnddqnxqdvhqwholqvlwÄmr lwvhvllkhqnrqhhoohmdnrkwdmr rwhwwllqgxhold+shodwwllqwr l0
vldydvwddq,1+P63G,

Prqlqsholhq | ohlvw| p lqhq md lqwhuqhwlq ohylÄp lqhq nrunhdnrxoxpddlopdq xonrsxrohooh
qÄn| yÄwprqlvvd kddvwdwwhoxlvvd qxruxxghq md ydukdlvdlnxlvxxghq ydlkhhvvd/ nxq wlhwr0
nrqhshoddp lvhq | kwh| ghvvÄpxlvwhooddqqllqnxwvxwwxdodqlwwdp lvwd1Odqhlvvd+nv1Hgzdugv
533: >W| ql ) Vrwdpdd 5347, kddvwdwhowdydwshodvlydwprqlqshohmÄi| | vlvhvwl vdpdvvd wl0
odvvd/ wlhwrnrqhhwoÄklyhunrq yÄolw| nvhooÄ| kwhhq ollwhww| lqÄ1NllqwhÄwqhwwl| kwh| ghwhlyÄwro0
ohhwkddvwdwhowdylhq pxnddq ylhoÄ4<<30oxyxood | ohlvw| qhhwnrwlwdorxnvlvvd/ p lqnÄyxrnvl
shoddpddqnrnr rqqxwwllqndyhulsruxndoodxvhlqhvlphunlnvl rpdqdvxlqnxqqdqqxrulvrwl0
or lklq1HuÄv kddvwdwhowdydnÄ| wwl qxruxxvdlndqd rsslodlwrnvhqdvxqwrodvvddvxhvvddqp | Öv
nrxoxq oÄklyhunnrd rslvnhoxndyhuhlghqvd ndqvvd shoddp lvhhq1Sholsruxnnd pxrnndvl
pÄÄuÄwlhwr lvhvwl dvxqwrodqkxrqhlwdsholnÄ| wwÖÖqvrslylnvl/ mrwwdwlhwrnrqhhwyr lwllqn| wnhÄ
vdpddqoÄklyhunnr rq1

Wxrkrqdlnddqwxol kduudvwhowxdp | Öv rsslodlwrnvhqdvxqwrodvvddvxhvvdql qv1odqlwwd0
p lvwd/ hol whkwllqsrudoodvhlqllquhlÄwmrwwdvddwllqnrnr qÖuwwlsruxndqwlhwrnrqhhwvdpddq
oÄklyhunnr rq1VllqÄvlwwhqshodwwllqwr lvlddqydvwddqqr lwdpdlqlwwxmdshohmÄ Ĝr rp +lg
Vr iwzduh 4<<6,/ Txdnh +lg Vr iwzduh 4<<9, md Gxnh Qxnhp 6G+6GUhdopv 4<<9, 1̀
+P66D,

Qxruxxghvvdmdydukdlvdlnxlvxxghvvdsholkduudvwxv pxxwwxl mÄoohhq/ nxqoddmdndlvwdwdo0
nr lydw| ohlvw| ÄnrwlwdorxnvlvvdhlnÄpdkgroolqhqqhwlqnÄ| wwÖnrwrqd rooxwhqÄÄprghhp lq
ydudvvd1Ndyhuhlghqndqvvdkduudvwhwwxxqodqlwwdp lvhhqyhuudwwxqdyhunnrshoddp lvhqvr0
vlddolqhq | psÄulvwÖpxxwwxl i| | vlvhvwl | kwhlvhvwÄwlodvwd yluwxddolvhvwl mdhwwxxq wloddq1Pr0
qhwkddvwdwhowdydwnhuwrydw/ hwwÄshoddp lvhqholqndduhqphunlwwÄyÄmdvxrudvwddqshoddp lvhq
pxoolvwdydpxxwrvwdsdkwxl mxxul oddmdndlvwrmhq | ohlvw| p lvhq | kwh| ghvvÄ1

VllqÄp lvvÄxxghqSF=qyr l qÄkgÄoxrqhhqmrqnlqodlvhq rshuxvlqiudqskduudvwxnvhooh/
pxwwd hl wdumrqqhhq vlqÄqvÄp lwÄÄq pxoolvwdydd xxwwd/ pxxwwl nllqwhÄlqwhuqhw0| kwh| v
+DGVO, kduudvwxnvhqoxrqwhhqwÄ| vlq1+P5<E,

Vddulnrvnhq | p1+533</ 568/ 57<j 583, pxnddq qhwwlshoddp lqhq | ohlvw| l nrwlwdorxnvlv0
vd 4<<30oxyxq orsxood md 53330oxyxq doxvvd qrshlghq qhwwl| kwh| nvlhq p | ÖwÄ/ mroor lq yhun0
nrshoddp lvhvwdxxghqodlvhvvdyluwxddolvhvvdwlodvvdwxol vrvlddolvwdmdwnhwwddlndlvhppdooh
wdydooh mdndd sholnrnhpxv ndyhulsruxndvvd1Nrglq qhwwl| kwh| v wdumrvl kddvwdwhowdylhqnlq
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pxnddq pdkgroolvxxghq shodwd ndyhuhlghq ndqvvd dlhpsdd khosrpp lq md xvhdpp lq/
pxwwdprqhwkddvwdwhowdydwdonr lydwp | Öv oddmhqwddyluwxddolvhvwl vrvlddolvldyhunrvwrmddq
mdxxvldwxwwdyxxnvldnhklww| l yhunnrshoddp lvhqp | ÖwÄpddq0mdpddlopdqoddmxlvhvwl1

Shoddp lvhq holqndduhvvd wdsdkwxx kddvwdwhowdylhq pxnddq kxrpdwwdyld shoddp lvhq
pxxwrnvldwddvdlnxlvxxghvvd/ nxqshoddp lvwdudmr lwwddprqhqkddvwdwhowdydqnrnhpxn0
vhq pxnddq yr lpdnnddvwl hoÄpÄq nlluhhw1Dlnxlvxxghq rvdowd kddvwdwwhoxwrydwhwhqnlq
odsvxxghqydlkhhqpxlvwr lklqyhuudwwxqdkxrpdwwdydvwl o| k| hpslÄmdqlxnndvdqdlvhpsld/
vlooÄsholvhvvlrwrydwkddvwdwhowdylhq mrxnrvvd | ohlvhvwl o| khqw| qhhwwdl kduyhqwxqhhw/ wr l0
vloodshoddp lvhvwdrqvddwwdqxwwxoodndxvlwwdlvwdmdmr loodnlqshoddp lqhqrqorssxqxwp lowhl
nrnrqddq1Ydlnnd shoddp lqhq rq prqhq hoÄpÄvvÄvhoyÄvwl yÄkhqw| q| wdlhpsllq lnÄydl0
khlvllq yhuudwwxqd/ kddvwdwhowdylhq mrxnrvwd oÖ| w| | p | Öv vhoodlvld dlnxlvld/ mr lghq dumhqnx0
ydvvdsholwrydwhghoohhqydkydvwl oÄvqÄmrnr shoddp lvhqwdl pxxqphunlw| nvhqpxrgrvvd1

Sholwrydwrohhoolqhq rvdhoÄpÄÄql/ mdqllqkdvvxdnxlqvh rqnlq/ qllqsholhqphunlw| v hl
rohyÄkhqw| q| wvhqpxnddqnxqdlnd lwvhshoddp lvhhq rqyÄkhqw| q| w1QllvwÄmdxkhwddq
| kÄndyhuhlghqndqvvdmdvhxuddqdnwllylvhvwl sholpddlopdqxxwlvr lqwldqhwlvvÄ1Sholxx0
wlvhwhgxvwdydwp lqxoohnhqwlhv qllwÄnhy| lwÄxxwlvldp lwÄprqhwkdnhydwlowdsÄlyÄohkwlhq
vlyxlowd1+P5<E,

Prqhqkddvwdwhowdydqvxkghshohlklq rqnhklww| q| wshoddp lvhqholqndduhqdlndqd/ nxq
hvlphunlnvl sholnxowwxxul md 0dod nllqqrvwdydwdlhpsdd oddmhpp lq/ sholwollww| yÄwmroodnlq wd0
sddw| ÖhoÄpÄÄqwdl sholhqnhuÄlo| vwÄrqwxooxwkduudvwxv1Dlnxlvxxghvvdp | Öv shoddp lvhhq
nrkglvwxx xxghqodlvld rgrwxnvld/ vlooÄmr loohnlq kddvwdwhowdylooh hulw| lvhvwl nhy| hwyllkghsh0
olwhol ndvxddolsholwwr lp lydwdumhvvd yÄolqhhqÄpxxq pxdvvd vwuhvvlq olhyhqwÄp lvhvvÄ/ oll0
nxqqdvvd/ uhqwrxwxp lvhvvdmdkdxvndqslgrvvd1Dlhppdqwxwnlpxnvhq+Nduylqhq ) PÄ| uÄ
5344>PÄ| uÄ) Hup l 5346, shuxvwhhood prellolsholwrydwndvydwwdqhhw53430oxyxood vhoyÄv0
wl vxrvlrwddqmdmxxul p rellolodlwwhloodshodwwdylhqndvxddolsholhqyr lvl nxylwhoodvrslydqpdl0
qlrvwl p | Öv wÄpÄqwxwnlpxnvhqkddvwdwhowdylhqnlluhlvhhqhoÄpÄÄqo| k| lghqsholvhvvlr lghq
mdydsdlghqsholwlodydolqwrmhqdqvlrvwd1Ydlnndprellolshoddp lvhqdlhpsddprqlsxrolvhp0
pdwpdkgroolvxxghwrydwshoddp lvhq holqndduhq dlnxlvxxghq ydlkhhvvd xxvl lop lÖ/ ydlq
| ooÄwwÄyÄq kduydwkddvwdwhowdydwnhuwrydwprellolshohlklq ollww| ylvwÄsholnrnhpxnvlvwd1HuÄv
kddvwdwhowdyd nrnhh/ hwwÄprellolsholwvrslydwnlluhlvhhq dunhhq pxwwd k| yÄÄsholÄrq kÄ0
qhqp lhohvwÄÄqydlnhdoÖ| wÄÄ1

PrellolshohlvvÄrqk| yÄsxrol mxxulnlqvh/ hwwÄqllwÄyr l shodwdpxxwdpdqp lqxxwlqnhu0
udooddq1Wrvlqvxxulq rvdshohlvwÄrqwÄ| wwÄsdvndd/ p lnÄrqnlqydlqydkylvwdqxwvlghw0
wÄql Fodvk r i Fodqvllq V̂xshufhoo+5345,`+P5<E,

KddvwdwwhoxwnhuÄwwllq yxrghq 5347 v| nv| ooÄmd sxrolwr lvwd yxrwwd p | Ökhpp lq kxrpdw0
wdydqvxrvlrqvddyxwwdqxwSrnÉprqJR +Qldqwlf 5349, 0shol mxondlvwllq1Yxrqqd5349mxo0
ndlvwllq p | Öv vxrpdodlvhq shol| kwlÖq Vxshufhoolq sdonlwwx shol qlphowÄ Fodvk Ur | doh
+Vxshufhoo5349,/ mrnd rqhghoolvhvvÄvlwddwlvvdpdlqlwxqFodvk r i Fodqv +Vxshufhoo5345,
0sholq vhxuddmd1Fodvk Ur | doh +Vxshufhoo5349, hl dlkhxwwdqxwSrnÉprq JR=q +Qldqwlf
5349, wdyr lqndgxloodmdmxonlvlvvdwlor lvvdqÄn| yÄÄollnhkglqwÄÄpxwwdvlwÄnxydlowllqvxrud0
qdlvhnvl lop lÖnvl md vh qrxvl qrshdvwl \ kg| vydoor lvvd sdlwvl odgdwxlppdnvl vryhooxnvhnvl
p | Öv lRVDssohVwruhqvxxulppdnvl udkdvdpprnvl +nv1Wdndkdvkl 5349,1Mrvdlqhlvwrv0
vd phonr yÄkÄq qÄn| yÄq prellolshoddp lvhq nrkgdood n| v| p | v rq rooxwnrnhpxv sholhq
oddgxvwd/ qllq rq pdkgroolvwd/ hwwÄhvlphunlnvl hghooÄpdlqlwwxmhq sholhq mxondlvxq mÄonhhq
p | Öv xvhdpsl kddvwdwhowdyd yr lvl nhuwrd dlnxlvxxghvvd v| qw| qhlvwÄprellolshoddp lvhq
nrnhpxnvlvwd1

PÄ| uÄq +533; / 59j 5: , pxnddq shoddmdwmdhwddq xvhlq vdwxqqdlv0wdl ndvxddolshoddmllq
+fdvxdoj dphuv, mdvhoodlvllqshoddmllq/ mrwndrydwndvxddolshoddmldvlwrxwxqhhpsldshohlklq
mdshoddp lvhhq+kdugf ruh j dphuv,1Vkdz +5344/ 63, rqvlwÄp lhowÄ/ hwwÄshoddmlhqmdnr sh0
uxvwxx slnhpp lqnlq sholqwhnlmÖlghq wdushlvllq nxlq shoddmlhq rp llq dvhqwhlvllq shohmÄnrk0
wddq1Vkdzoqpxnddqhvlphunlnvl ndvxddolshohlnvl pÄÄulwhowÄylÄI dfher rnlvvdshodwwdyld
shohmÄyr lgddq shodwd dnwllylvhvwl md slwnlÄnlq vhvvlr lwd nhuudooddq/ nxq wddv kdugf ruh0sh0
ohlqÄslghww| mÄshohmÄrqpdkgroolvwdshodwdp | Öv nhy| hqÄyllkwhhqÄloodqylhwr lvvd | vwÄylhq
nhvnhq1Vkdz sdlqrwwddPÄ| uÄq+533; , wdyr lq/ hwwÄxonrsxrohowdwhkwÄyÄÄmdnrdwÄunhÄp0
sÄÄrolvl kxrp lr lgd lkp lvwhq rpdwnrnhpxnvhwshoddmdnvl lghqwlilr lwxp lvhvvd1P| Öv Nxo0
wlpd+533<, rqsrkwlqxwndvxddolshoddp lvwdmdnlumr lwwdd/ hwwÄndvxddolshoddmdwhlyÄw| ohhqvÄ
dmdwwhoh shoddp lvwd kduudvwxnvhqd hlyÄwnÄvhq yxrnvl p lhooÄvlwÄrvdnvl lghqwlwhhwwlÄÄq1
Shoddp lvhqholqndduhqdlqhlvwrvvdhuÄv kddvwdwhowdydnrnhhydkydvwl/ hwwÄshohlooÄhl roh
p lqnÄÄqodlvwd ydlnxwxvwd dlnxlvlÄq hoÄpÄqnxonxxq pxwwd p | Ökhpp lq kÄq nxlwhqnlq nhu0
wr r nÄ| wwÄyÄqvÄndvxddolshohmÄpxxqpxdvvduhqwrxwxp lvhqw| Öndoxqd lowdlvlq1

Qllqmd loodood ŝhoddq̀ nÄqq| nÄooÄmrwdlq | nvlwr lnnr lvwdsholÄ/ mrwwdvdddmdwxnvhwluwl sÄl0
yÄvwÄmduxyhwwxdqxnnxpddq1Hvlp1Fdqg| Fuxvk Vdj d N̂lqj +5345, /̀ Sdvldqvvl/ Vx0
grnx1+Q69,

Ndvxddolshoddp lqhqqÄn| | kddvwdwwhoxlvvdoddmhpp lqnlqoÄklqqÄvlyxvhlnndqd/ p lqnÄ
wdxvwdood yr lydwrvdowddq rood | ohlvhwndvxddolshoddp lvwd yÄkÄwwhohyÄwdvhqwhhwmd shodd0
mlhq rpdwlghqwlwhhwwlnrnhpxnvhw1Yr lgddq p lhwwlÄ/ pxxwwxlvlnr kddvwdwwhoxlghq vlvÄowÖdl0
nxlvlÄqndvxddolshoddp lvhq rvdowd/ mrv ndlnnl glj lwddolqhqshoddp lqhqduyrwhwwdlvllq shoddmdq
rp lvwd nrnhpxnvlvwd nÄvlq hlnÄshoddmlhq ndkwldmdnrd rolvl rohpdvvd1Shoddp lvhq holq0
ndduhqdlqhlvwrqshuxvwhhoodyr lgddqnxlwhqnlqvdqrd/ hwwÄshohmÄnÄ| whwÄÄqdlnxlvxxghv0
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vd hghoohhq p | Öv sholhoÄp | nvlhq wxrwwdp lvhhq md hulw| lvhvwl ndvxddolshohmÄnÄ| whwÄÄq dl0
hpsdd prqlsxrolvhpp lq rkhlvyllkwhhqÄmd hulodlvwhq wdyr lwwhlghq vddyxwwdp lvhq yÄolqhh0
qÄ1Sholhqwlhwr lqhqnÄ| wwÄp lqhqkhqnlvhqk| ylqyr lqqlqhglvwÄp lvhnvl rqp lhohqnllqwr lqhq
lop lÖ/ vlooÄvlwÄhl lophqh shoddp lvhq holqndduhq dlhpp lvvd ydlkhlvvd1Sholhq phunlw| v
kddvwdwhowdylhq hoÄpÄqndduhq yduuhood odsvxxghvwd dlnxlvxxwhhq rq sÄÄvÄÄqwÖlvhvwl sh0
oddp lvhq pÄÄuÄq vxkwhhq yÄkhqw| q| w/ pxwwd vhq wlodooh sholwrydwvddqhhwprqhvwl hwhq0
nlqdlnxlvxxghvvdhqwlvwÄprqlsxrolvhpsldphunlw| nvlÄmdnÄ| wwÖwdunr lwxnvld1

SHO6VRV6DDO6VXXV MD \ KWH6V̧ OO6V\ \ GHQ NRNHP XNVHW

Glj lwddolvhq shoddp lvhq md shohlklq ollww| yÄq wr lp lqqdq prqlsxrolvhwvrvlddolvxxghq phu0
nlw| nvhwqrxvhydwvhoyÄvwl hvllqshoddp lvhqholqndduhqkddvwdwwhoxlvwdhoÄpÄqndduhqdmdo0
wd odsvxxghvwd dlnxlvxxwhhq1Shohlklq md shoddp lvhhq ollww| yÄÄvrvlddolvxxwwd nxwvxwddq
wÄvvÄ| kwh| ghvvÄsholvrvlddolvxxghnvl/ mrood wdunr lwhwddq vhnÄsholwlodqwhhvvd lophqhyÄÄ
hwwÄsholnhvnhlvwÄsholwlodqwhhq xonrsxrolvwd vrvlddolvxxwwd +Qhydod 5348/ <5,1Kddvwdwwh0
oxlghq shuxvwhhood odsvxxghvvd sholvrvlddolvxxv rol pxlklq lnÄydlkhlvllq yhuudwwxqd prql0
sxrolvlqwd1Prqhq sdukdlppdwmd p lhohhqsdlqxylppdwodsvxxghq sholpxlvwrwollww| yÄw
| kghvvÄshoddp lvhhq/ nxq odsvxxghq shoddp lvhooh rp lqdlvwd rol/ hwwÄp| Öv | nvlqshohmÄ
shodwwllq | kghvvÄ1Kddvwdwhowdylhqpxnddqsholnrnhpxv rol yr lpdndv | nvlqsholqnlqÄÄuho0
oÄ/ vlooÄshollqhoÄ| g| wwllq | kwÄodloodwr lvwhqsholyxruroodsholÄvlyxvwdvhxudwhq1

Shoddp lvhqndqqdowdhl rooxwvxxuwdphunlw| vwÄrolnr n| vhhvvÄ| nvlqshol ydl p rqlqshol1
Yxrurwhoohq shodwwllq md wr lvhq sholyxrurood hohwwllq ydkydvwl wxqqhopdvvd pxndqd1
+P5<E,

Wr lvlqnxlqq| n| ÄÄq/ sholqhl hghv wduylqqxwroodprqlqshol1\ nvlqsholnvl wdunr lwhwwxdsh0
olÄshodwwllqyxrurwhoohqwdl pxxwhqydlqwxlmrwhwwllqydlnxwwxqhhqdylhuhvwÄwr lvhqwdlwrmd
lkdloohq1+P63E,

Sholwvllv | kglvwlyÄwodsvld shodwhvvd pxwwd p | Öv shoddp lvhq xonrsxrohood/ nxq kddvwd0
whowdydwk| Ög| qvlyÄwwhkrnnddvwl vrvlddolvldyhunrvwrmddqsholydolnr lpdqndvydwwdp lvhvvd
md wlhgrq kdqnnlp lvhvvd1Kddvwdwhowdylhq nxydlohpdwnrnhpxnvhwodsvxxghq rv| umÄn| oÄo0
oÄswdl rndxndqdndlnhvwdsdvxp lvhvwdrydw| ohlvlÄmdmrwnxwsÄÄvlyÄwk| slvwhohpÄÄqxxvld
shohmÄ| ohhqvÄydlq pdunnlqr lwd nlhuwÄqhhq sholp | | mÄq nrmxood1HuÄv kddvwdwhowdyd pxlv0
wdd/ hwwÄpdunnlqr lghqsholp | | mÄmrsdsxnhxwxl wr lvlqddqnrkghu| kpÄqvÄkduudvwxnvhhq
vrslydvwl1

Wxrkrqdlnddqpdunnlqdnxowwxxul rol ydkydHwhoÄ0Srkmdqpddood1Pdunnlqr lwdnlhuvl dl0
qdyllnvhnÄv +mrvnxv VxshuPdulrnvl sxnhxwxqxw, p lhv mrndydlkwr l nÄ| whww| mÄylghrsh0

ohmÄ wr lvllq/ xvhlq wrvlq dlnd srvnhwwrp lood yÄolpdnvxlood1 Nxlwhqnlq prqhvwd mr
oÄslshodwxvwdmdyÄkhppÄqduyrvwhwxvwdsholvwÄwxol oxryxwwxd/ mrwwdvdlvl hghv | kghq
xxghqsholqwlodooh1+P66D,

Xxghwsholwrolydwkddvwdwhowdylhqpxnddqndoollwdmdqllghq rvwdp lqhqrol duyddpdwrqwd1
4<; 30oxyxq orsxvvd md 4<<30oxyxq doxvvd shohmÄnÄvlwwhohylhq mxondlvxmhq ydolnr lpd hl ro0
oxwvxxul +nv1Nxrulnrvnl 5347/ 76j 78, hlnÄlqwhuqhwrooxwylhoÄ| ohlvw| q| w/ mrwhqhwxnÄwhlvwlh0
grqsxxwwxhvvdshohmÄrvwhwwllqndqvlhqshuxvwhhood1Xxghqsholqdor lwwdp lvwdpxlvwhooddq
dlqhlvwrvvd srvlwllylvhvwl mÄqqlwwÄyÄqÄwdsdkwxpdqd/ pxwwd mrvnxv ydolwwx shol wxrwwl shww| 0
p | nvhqnlq1

Rvwdp lqhq wddv rol phonr lvwd dusdsholÄ/ nxq ylhoÄ<30oxyxq doxvvd sholohkwlÄhl rooxw1
Pxlvwdqhghoohhqvhqkdup lwxnvhq/ nxqQlqwhqgroohvdl yxrghvvdhknÄ| kghqsholqmd
huhkg| lq ydolwvhpddq Wkh Vlpsvrqv=Eduwyv1Wkh Vsdfh Pxwdqwvlq L̂pdj lqhhulqj
+4<<4, 1̀Vhshol rol lkdqsdvnd1+P64,

Udkdd vÄÄvwÄÄnvhhq kddvwdwhowdydwnÄ| wwlyÄwk| yÄnvhhq vrvlddolvwd yhunrvwrddq odl0
qddpdoodshohmÄndyhuhlghqnhvnhq1Odlqddp lvwdkduudvwhwwllq | ohhqvÄvdpdqn| oÄqvlvÄo0
oÄ/ pxwwd wr lvlqddq p | Öv ndxhpsdqd dvxqhlghq nrxoxndyhuhlghq sholydolnr lpdd
k| Ög| qqhwwllq1Sholvrvlddolvxxv lophql odsvxxghvvd olvÄnvl hvlphunlnvl | kwhlvwr lp lqqdool0
vhvvd wlhgrqnhuxxvvd/ p lwÄlophqwÄÄhulqrpdlvhvwl huÄv kddvwdwhowdydq pxlvwr shohlvvÄ
nÄ| whwwÄylhqnr rglhqhwvlp lvhvwÄohkwlhqnhuÄ| vslvwhhvwÄ1

HuÄÄqÄnhvÄqÄqddsxuxvwr rqwxrwllq lvr odyd/ mrqqhn| oÄoÄlvhwvdlydwwxrgdohkwhqvÄ1
Wxrkrqdlnddq lowdsÄlyÄohkghwrolydwnllqqrvwxqhhwvhqyhuudqshohlvwÄ/ hwwÄmxondlvlydw
shohlvvÄnÄ| whwwÄylÄnr rghmd1Nxoxwlpphnlqmrvnxv slwnlÄdlnrmdodydoodndlydhqn| vhl0
vlÄohkwlÄ1+P63E,

Kddvwdwhowdylhq pxnddq odsvxxghvvd rol | ohlvwÄ/ hwwÄndyhuhlghq ndqvvd shuhkg| wwllq
v| yÄoolvhvwl pxxq pxdvvd nlumdvwrmhq ohkwl0md nlumdwdumrqqdq sholdlkhlvllq1Prqhwnhuwrydw
p| Öv shohlklq ollww| yÄvwÄdnwllylvhvwd yxrurydlnxwxnvhvwd hvlphunlnvl nrxoxq yÄolwxqqhlood
mdnrxoxpdwnr lood1KddvwdwwhoxlghqshuxvwhhoodsholwhglvwlyÄwodsvxxghvvdprqlqwdyr lq lk0
p lvvxkwhlghq oxrp lvwd md oxmlwwdp lvwd/ md mrvnxv ndyhulsllul ydolwwllq qlphqrpddq | kwhlvhq
sholkduudvwxnvhqshuxvwhhood1

Qxruxxghvvdmdydukdlvdlnxlvxxghvvdshoddp lvhqxonrsxrolqhqvrvlddolvxxv dlqhlvwrv0
vdyÄkhqhh/ nxqwddv kddvwdwhowdylhqnrnhpxnvhwshoddp lvhqvrvlddolvxxghvwdmr lvvdnlq
wdsdxnvlvvdmrsdyr lp lvwxlydwlqwhuqhwlq | ohlvw| p lvhqp | ÖwÄ1Prqlqshoddp lqhqodqhloodrol
hqvlppÄlqhqdvnho| kwhlvÖoolvhhqyhunnrshoddp lvhhq/ pxwwdoddmdndlvwrmhq | ohlvw| p lvhq
p | ÖwÄnrwrqd wdsdkwxyddq yhunnrshoddp lvhhq lophvw| l xxghqodlqhq yluwxddolvhq vrvldd0
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olvxxghq slluuh1Mr lghqnlq kddvwdwhowdylhq nrnhpxv | kwhlvÖoolv| | ghq v| yhqw| p lvhvwÄv| q0
w| l qlphqrpddqyhunnrsholhqmdqhwlvvÄnÄ| wÄylhqnhvnxvwhoxlghqyÄolw| nvhooÄ1

Shoddp lvhvwdwxol vrvlddolvwdmdvlhooÄ q̂hwlvvÄ̀ wdydwxlvwd lkp lvlvwÄwÄunhlwÄwxwwxmd1WÄv0
wÄ| kwhlvÖoolv| | ghvwÄyr lvl nlumr lwwddydlnndhuloolvhqnlumdq/ qllqsdomrqvllwÄrqnhuurwwd0
ydd1+P5<E,

P| Öv Vddulnrvnhq | p1+533</ 568/ 57<j 583/ 58: , pxnddq pxxq pxdvvd pdvvllylvld
p rqhqshoddmdqyhunnrur rolshohmÄ+PPRUSJ , wxwnlqhhwrydwhvlwwÄqhhw/ hwwÄyhunnrshodd0
p lvhvvd nhvnhlvwÄrq | kghvvÄshoddp lqhq mrnr wr lvwhq shoddmlhq ndqvvd wdl khlwÄydv0
wddq1 Hvlphunlnvl I urvwolqj 0Khqqlqj vvrq +533</ 894, kdydlwvl wxwnlpxnvhvvddq/ hwwÄ
hulw| lvhvwl shoddp lvhqvrvlddolvxxv/ | kwhlvw| ÖmdvllwÄv| qw| yÄ| kwhlvÖoolv| | ghqwxqqhvhnÄ
nrppxqlnddwlrpdkgroolvxxv qllq shollq ollww| ylvwÄnxlq khqnloÖnrkwdlvlvwd dvlr lvwd prwlyr l0
ydwlkp lvlÄyhunnrshoddp lvhhq1WÄpÄq wxwnlpxnvhq dlqhlvwrvvd yhunnrshoddp lvwd nxyd0
wddq nrnr sholkduudvwxnvhq pxoolvwdqhhqd lop lÖqÄ hol shoddp lvhq holqndduhq
nÄÄqqhnrkwdqd/ p lwÄyr lgddqyhuudwdvrvlror j ldqsllulvvÄnÄ| whwwÄyllqhoÄpÄqnÄÄqqhnrk0
wllq1Sxukrvhq | p1+533; / 69j 6; , pxnddq hoÄpÄq nÄÄqqhnrkgdwrydwqllwÄkhwnlÄ/ mrwnd
pxxwwdydwhoÄpÄqnxonxdmdkhlmdvwdydwkhqnloÖnrkwdlvhqoxrqwhhqvdolvÄnvl p | Öv | kwhlv0
nxqqdqpxxwrnvld1

HoÄpÄqnÄÄqqhnrkgdwrydwphunlwwÄylÄ/ vlooÄqllvwÄrqSxukrvhq | p1+533; / 47j 4: / 5</
7<, pxnddq pdkgroolvwd oÖ| wÄÄvxnxsroylnrnhpxnvld1Sxukrqhq | p1nlumr lwwdydw/ hwwÄwÄu0
nhlpslÄmrqnlq lnÄu| kpÄq mÄvhqlÄwr lvllqvd | kglvwÄylÄwhnlmÖlwÄrydwklvwruldoolv0| kwhlvnxq0
qdoolvhwnrnhpxnvhwhol vrvlror j l NduoPdqqkhlp lq4<530oxyxoodwhruldvvddqkdkprwwhohpdw
vxnxsroylnrnhpxnvhw1Pdqqkhlp lq oxrpd nÄvlw| v vxnxsroylvwd md vxnxsroylnrnhpxnvlv0
wdrqSxukrvhq | p1pxnddq | nvl klvwruldqphunlwwÄylpp lvwÄvxnxsroylwhrulr lvwd/ mrwdnÄ| 0
whwÄÄq hghoohhq sdomrq | kwhlvnxqqdoolvwhq vxnxsroylhq wxwnlpxnvhq oÄkwÖnrkwdqd1
Ehq0] hohylq md Orpvn| 0I hghulq +533</ 437; , pxnddq q| n| ÄÄq mrwnxwvrvlror j lwdmdwwhoh0
ydw/ hwwÄvxnxsroylnrnhpxvwhqv| qw| p lqhqwdsdkwxx pdqqkhlp lodlvwdvxnxsroylwhruldqnÄ0
vlw| vwÄ dlndlvhpp lq mr qxruxxvlÄooÄ md ydukdlvhvvd dlnxlvxxghvvd/ hol vdpdvvd
hoÄpÄqydlkhhvvd nxlq shoddp lvhq holqndduhq kddvwdwhowdylhq yhunnrshoddp lvhhq ollww| 0
yÄw| kwhlvÖoolv| | ghqnrnhpxnvhwv| qw| lyÄw1

Mrwdnlq wlhww| ÄlnÄu| kpÄÄ| kglvwÄylhq vxnxsroylnrnhpxvwhq pÄÄulwwhohp lvhnvl wÄpÄq
wxwnlpxnvhq dlqhlvwr rq olldq vxsshd/ pxwwd kddvwdwhowdylhq nhvnxxghvvd yhunnrshodd0
p lvwd yr lgddq wdundvwhood pdkgroolvhqd yllwwhhqÄvxnxsroylnrnhpxnvhvwd1Ehq0] hohy md
Orpvn| 0I hghu+533</ 437; , rydwnxydloohhwpdqqkhlp lodlvwdvxnxsroylwhrulddwlhw| q lkp lv0
mrxnrqdlnxlvwxp lvhnvl wlhw| lvvÄrorvxkwhlvvd/ p lqnÄp | ÖwÄn| vhlqhqmrxnnr nrnhhxxglv0
wxqhhq vrvlddolvhq md nxowwxxulvhq mÄumhvw| nvhq wxruhhowddq md uhdj r l xxwhhq wlodqwhhvhhq
mdhwxood wdydood1Shoddp lvhq holqndduhq kddvwdwhowdydwrydwnrnhqhhwvhnÄsholnxowwxxulq

hwwÄvrvlddolvhqmÄumhvw| nvhqxxglvwxp lvhqqxruxxghvvddq/ nxqyluwxddolvhwwlodwpxrgrv0
wlydwshoddmloohwdushhqkdkprwwdd lwvhqvÄrvdqddlhppdvwdsr lnnhdyldvrvlddolvld | psÄ0
ulvwÖmÄ1VxnxsroylnrnhpxvwhqpÄÄulwhopÄqpxndlvhvwl yhunnrshoddp lvwdyr lgddqwdundvwhood
olvÄnvl klvwruldoolvhvwl md | kwhlvnxqqdoolvhvwl phunlw| nvhoolvhqÄ/ nxqVddulnrvnhq | p1+533</
596j 597, pxnddq nhvnhlqhq rvd qhwlq nxowwxxulvhvwd rpdnvxp lvhvwd rq wdsdkwxqxwmxx0
ul shoddp lvhq md ohlnnlp lvhq ndxwwd1YllphlvwÄÄq q| n| sÄlyÄq hohnwurqlvhq xukhloxq +hV0
sruwv, vxrvlrqndvyx +nv1Kdpdul ) VmÖeorp 534: , rvr lwwddyhunnrshoddp lvhqprqlwdkr lvhw
phunlw| nvhwsdlwvl | nvloÖqhoÄpÄqnxoxqndqqdowdp | Öv hvlphunlnvl w| ÖhoÄpÄqpxxwrvwhq
qÄnÖnxopdvwd | kwhlvnxqqdoolvhvwl1

VxnxsroylnrnhpxnvldnÄ| whwÄÄqwr lvlqddqvxnxsroylhqpÄÄulwwho| qshuxvwhhqd1Hvlphu0
nlnvl MÄuyhqvlyx mdDodvr lql +5345/ 46, ndwvr lydwwxwnlpxnvhvvddqqhwwlshoddp lvhqmdpxxq
vrvlddolvhvvd phgldvvd wr lp lp lvhq \ 0vxnxsroyhq vxnxsroylnrnhpxnvhnvl md qlphvlyÄw
vhq shoddmdvxnxsroyhnvl1\ 0vxnxsroyhhq wxwnlmdwudmdvlydwdlhppdq wxwnlpxnvhq shuxv0
whhood yxrvlhq 4<: : j 4<<: yÄolvhqÄdlndqd v| qw| qhhwlkp lvhw1MÄuyhqvlyx mdDodvr lql yllw0
wddydwshoddmdvxnxsroyhq pÄÄulwwho| vvÄVp lwklq +5339/ 43, whnhpÄÄq mdrwwhoxxq/ mrvvd
oxrqqhkglwddq vhnÄ[ 0hwwÄ\ 0vxnxsroyhd shoddmlnvl +j dphu, pxwwd hl mdrwhood vxnxsroyld
lnÄoxrnnlhq pxnddq yddq dlqrdvwddq vxxuwhq lnÄoxrnnlhq +ede| er rphuv, mÄonhhq v| qw| 0
qhlnvl1MÄuyhqvlyx mdDodvr lql +5345/ 9j : , wxrydwvdpdvvd | kwh| ghvvÄmxonl wlhgrvwdydqvd
| kwhlvnxqqdoolvwhq vxnxsroylhq wÄvpÄoolvwÄpÄÄulwwho| Änrvnhydwprqlwdkr lvhwrqj hopdw1
Sxukrvhq +533: / 48j 53, pxnddq | kwhlvnxqqdoolvhq vxnxsroyhq wxwnlpxnvhvvd kxrp lr l0
gddqnlq | ohhqvÄvxnxsroylnrnhpxnvhq olvÄnvl vxnxsroyhq mÄvhqwhq wlhwr lvxxv rpdq vx0
nxsroyhqvd hulw| lvoddgxvwd md vxnxsroylnrnhpxvwhq vhnÄ 0wlhwr lvxxghq yxrnvl
hurwwdxwxp lqhqmr lghqnlqpxlghqdvlr lghqvxkwhhqwr lvhq lnÄlvlvwÄlkp lvlvwÄ1Vxnxsroyl hl
vllvpxrgrvwx ydlq | kglvwÄyÄqnrnhpxnvhqshuxvwhhoodyddqwduylwddqp | Övvxnxsroyhq
mÄvhqlÄ| kglvwÄyÄwxqqh | kwhlvhvwÄhol vxnxsroylwlhwr lvxxv/ mrnd pxrgrvwxx nroohnwllylvhq
| kwhhqnxxoxyxxghqwxqwhhqmd lghqwlilnddwlrqndxwwdvhnÄxvhlqdmdqnxoxhvvduhwurvshn0
wllylvhvwl +Sxukrqhq533: / : 6j : 8/ ; 5,1

Shoddp lvhqholqndduhqdlqhlvwrvvd lophqhyÄyhunnrshoddp lvhqyr lpdndv | kwhlvÖoolv| | 0
ghq nrnhpxv qxruxxghvvd khuÄwwÄÄn| v| p | nvlÄvhnÄvxnxsroylnrnhpxvwhq hwwÄvxnx0
sroylwlhwr lvxxghq rohpdvvd rorvwd md srwhqwlddolvwd yduvlqdlvhq shoddmdvxnxsroyhq
pÄÄulwwho| vvÄ/ ydlnnd shonÄvwÄÄq wÄpÄq dlqhlvwrq shuxvwhhood pÄÄulwwho| Ähl yr lgd whkgÄ1
Vrvlddolvhqshoddp lvhq/ vrvlddolvhqshohlklqollww| yÄqndqvvdnÄ| p lvhqmd lkp lvvxkwhlghq
nhklww| p lvhqqÄnÖnxopdvwdkddvwdwwhoxlvwdyr lgddqqÄkgÄ/ hwwÄsholwmdshoddp lqhqrolydw
odsvxxghqwdyr lqp | ÖvqxruxxghvvdmdydukdlvdlnxlvxxghvvdwÄunhlwÄlkp lvlÄ| kglvwÄylÄ
whnlmÖlwÄ1HuÄv hulw| lqhq | kwhlvÖoolv| | ghq slluuh yhunnrshoddp lvhvvd rol shoddmlhq yÄolvhq
j oreddolq ndqvvdnÄ| p lvhq dunlsÄlyÄlvw| p lqhq rvdnvl vrvlddolvwd wrghoolvxxwwd1WÄvwÄqÄ0
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nÖnxopdvwd wdundvwhoxqd yhunnrshoddp lvhq vxnxsroylnrnhpxnvld md 0wlhwr lvxxwwd rolvl dl0
khwwd ndwvrd ndqvdoolvhvwd nxowwxxulvwd luudoolvlqd j oreddohlqd lop lÖlqÄ1Wr lvddowd sholodlwwhl0
ghq md | ohhqvÄ sholdodq nhklw| nvhq klvwruldqnxonx rq k| ylq nxowwxxulvlgrqqdlvwd/ mroor lq
shoddmlhqnrnhpxnvhwnlqwxolvl vxkwhxwwdddmdqnxowwxxulvllq rorvxkwhlvllqvhnÄsholhqmdwhn0
qror j ldqnÄ| wwÖpdkgroolvxxnvllq1Kddvwdwwhoxlghqshuxvwhhoodyr lgddqnxlwhqnlqwÄvvÄ| k0
wh| ghvvÄ vdqrd/ hwwÄ yhunnrshoddp lvhq | kwhlvÖoolv| | ghq nrnhpxnvhwwr lp lydwvhnÄ
ndqvdoolvhood wdvrood hwwÄj oreddolvwl mdhwwxlqd nrnhpxnvlqd p lhohqnllqwr lvhqd dydxnvhqd
shoddmdvxnxsroyhqvlvÄooÖqmdudnhqwhhqv| yÄoolvhppÄoohwdundvwhoxooh1

Dlnxlvxxghq hoÄpÄqydlkhhvvd sholvrvlddolvxxv lophqhh dlqhlvwrvvd sÄÄrvlq shoddp l0
vhqpxrgrvvd/ p lnÄollww| | xvhlqp | Öv lkp lvvxkwhlghq | ooÄslwÄp lvhhq1Dlnxlvxxghvvdpr0
qhqkddvwdwhowdydqvrvlddolqhqshoddp lqhq rqoddmhqwxqxwndyhuhlghqndqvvdshoddp lvhvwd
p | Öv rpdq sxrolvrq md odvwhqvd ndqvvd shoddp lvhhq1Ydlnnd mrwnxwshoddydwdlnxlvhqd
dlqdnlq wr lvlqddq | nvlq/ shoddp lqhq nrhwddq sÄÄrvdvvd kddvwdwwhoxlvwd dqwr lvlppdnvl
mxxul vrvlddolvlvvdwlodqwhlvvd/ | kwhlvÖoolvhvwl wdl hvlphunlnvl | kwhlvw| ÖqÄshodwhvvd1

Shoddp lvhvvdkdxvnlqwdrqvrvlddolvxxv1+Q63,

HknÄsdukdlppdwsholnrnhpxnvhwwxohydwshohlvwÄ/ mr lvvds| vw| pphwhnhpÄÄq | kwhlv0
w| ÖwÄ ŷdlp rqndqvvd̀1Nhuudqhvlp1shodvlpphExeeohEreeohq Ŵdlwr +4<; 9,`oÄsl | k0
ghowÄlvwxpdowd1+P66D,

NÄqq| nÄooÄrohqkdndqqxwFodvk r i Fodqvld V̂xshufhoo+5345,`q| wndnvl yxrwwd/ mdvll0
qÄ| kwhlvÖoolv| | v rqvhnrylqmxwwx q| n| ÄÄq1+P5<E,

Kddvwdwhowdylhqmrxnrvvdvxkwdxgxwddqsrvlwllylvhvwl shohlklqmdshoddp lvhhqshukhhq
| kwhlvhqÄdnwlylwhhwwlqd md sholkduudvwxv mdhwddq prqhvvd wdsdxnvhvvd p lhohooÄÄq sxrol0
vrqmdodvwhqndqvvd1HqwhuwdlqphqwVr iwzduhDvvr f ldwlrq+HVD, mxondlvhhyxrvlwwdlqwlodv0
wrwlhwrd dphulnndodlvwhq shoddp lvhvwd md yxrghq 5347 +HVD 5347, wlodvwrq pxnddq
dphulnndodlvlvwd ydqkhpp lvwd 75 survhqwwld shodvl yÄklqwÄÄq nhuudq yllnrvvd odvwhqvd
ndqvvd glj lwddolvld shohmÄ/ nxq yxrqqd 5348 +HVD5348, oxyxwndvyr lydwhghoolvyxrghvwd
mdmrsd8<survhqwwldnhuwr l shoddydqvdodvwhqvdndqvvdyÄklqwÄÄqyllnr lwwdlq1Yxrqqd5349
+HVD5349, yllnr lwwdlq odvwhqvd ndqvvd shodvl shuÄwl 95 survhqwwld dphulnndodlvlvwd ydq0
khpp lvwd1WÄpÄqwxwnlpxnvhqdlqhlvwrvwdhl vhoylÄ/ nxlqndxvhlqodvwhqndqvvdwdundoohhq
rwwdhqshodwddqpxwwd lophlvwÄnxlwhqnlq rq/ hwwÄydqkhpslhq rvdoolvwxp lqhqshoddp lvhhq
rqkddvwdwhowdylhqnhvnxxghvvdq| w| ohlvhpsÄÄnxlqkhlgÄqrpdvvdodsvxxghvvddq1Dx0
udydq | p1+5346/ 7<, pxnddqodsvxxghvvdwxwxnvl wxoohhwphgldvlvÄooÖws| v| yÄwxvhlqhoÄ0
pÄqndduhq nhklw| nvhvvÄ pxndqd md vlowÄ ydlnxwwdd p | Öv shoddp lvhq holqndduhq
kddvwdwwhoxlghqshuxvwhhood1Kddvwdwhowdylhq rpdvvdodsvxxghvvdwxwxnvl wxooxwphgld rq

s| v| q| woÄkhv ndlnnlhqhoÄpÄvvÄpxndqddlnxlvxxwhhqvddnnddlqdnlqmrvvdnlqphunlw| n0
vhvvÄ/ md ndvydwxnvhoolvhvwd qÄnÖnxopdvwd wdundvwhowxqd glj lwddolvllq shohlklq vxkwdxgx0
wddqkddvwdwhowdylhqnhvnxxghvvdp | Öqwhlvhvwl p | Öv rp lhqodvwhqkduudvwxnvhqd1

Dlnxlvxxghq shoddp lvhvvd | kglvw| yÄwkddvwdwwhoxlghq pxnddq vhnÄodsvxxghq hwwÄ
qxruxxghqmdydukdlvdlnxlvxxghqvrvlddolvhwslluwhhw/ nxqshohmÄshodwddqnrwrqd i| | vlvhv0
wl | kghvvÄvhnÄyhunrvvdndyhuhlghqmdhqwxxghvwddqwxqwhpdwwrp lhqndqvvd1Sholwrydw
prqhoohp | Öv rvd loodqylhwwrmd/ mroor lqshohmÄshodwddqndyhulsruxndvvdqllqvdqrwxvwl rkhlv0
yllkwhhqÄ1MrwnxwkddvwdwhowdydwolvÄnvl nrnr rqwxydwvdpddq sdlnnddq vÄÄqqÖoolvhvwl sh0
olhq sdullq qxruxxghq odqlndyhuhlghq wdl qhwwlwxwwxmhq ndqvvd/ mroor lq dlnxlvhoÄpÄq nlluhhw
vlluuhwÄÄqkddvwdwhowdylhqpxnddqwdnd0dodoohmdyllnrqorssx s| klwhwÄÄq| kghvvÄshoddp l0
vhooh1Sholvrvlddolvxxvhl nxlwhqnddqudmr lwx dlnxlvxxghvvdnddqshonÄvwÄÄqshoddp lvhhq/
vlooÄmrwnxwkddvwdwhowdydwhvlphunlnvl nhvnxvwhohydwdknhudvwl shohlvwÄmd yllphlvlpp lvwÄ
sholxxwlvlvwd | vwÄylhqvÄndqvvd1Sholvrvlddolvxxv rq vllv dlqhlvwrq shuxvwhhood wÄunhÄsh0
olkduudvwxnvhq hohphqwwl nrnr hoÄpÄqndduhq dmdq odsvxxghvwd dlnxlvxxwhhq dlqdnlq sh0
oddp lvhq pxrgrvvd/ pxwwd sholhq vrvlddolvld phunlw| nvlÄ oÖ| w| | p | Öv yduvlqdlvhq
shoddp lvhqxonrsxrohowdndlnlvwdwxwnlpxnvhvvdwdundvwhooxlvwd lnÄydlkhlvwd1

ORSXNV6

WÄvvÄduwlnnholvvd rqoxrwx shoddp lvhqholqndduhvwdnxyd/ mrndshuxvwxx kddvwdwhowdylhq
sholnrnhpxnvllq hul lnÄydlkhlvvd1Odsvxxghvvd 4<; 30oxyxood md 4<<30oxyxq doxvvd shodd0
p lqhq rol phunlwwÄyÄrvd p lowhl mrndlvhq kddvwdwhowdydq dunhd md shoddp lvwd kduudvwhwwllq
| ohlvhvwl oÄkhv sÄlylwwÄlq/ mrwhqsholkduudvwxnvhoohrol lophlvhqsdomrqwlodd1Qxruxxghvwddo0
ndhqshoddp lvhvvdwdsdkwxx dlqhlvwrqshuxvwhhoodpxxwrnvldsholpÄÄulhq/ 0wdsrmhqmd0wd0
yr lwwhlghqvxkwhhq1Pxxwrvwhqnrhwddqmrkwxqhhqkddvwdwhowdylhqnhvnxxghvvdhvlphunlnvl
hoÄpÄqndduhhqollww| yÄvwÄnhklw| nvhvwÄ/ hoÄpÄqnÄÄqqhnrkglvwdmdrslvnhoxlghqvhnÄw| Ö0
hoÄpÄq dor lwwdp lvhvwd1Shoddp lvhq yÄkhqw| p lvwÄhl qÄkw| qxruxxghvvd md ydukdlvdlnxl0
vxxghvvd rqj hopdqd wrghqqÄnÖlvhvwl vllwÄ v| | vwÄ/ hwwÄ hoÄpÄqndduhq ydlkhhvvd
p lhohqnllqwr nrkglvwxl kddvwdwhowdylhqpxnddqshohmÄyr lpdnnddpp lqwr lvddooh1Dlqhlvwrq
shuxvwhhoodyr lgddqsÄÄwhooÄ/ hwwÄprqhwdor lwwlydwqxruxxghvvdhoÄpÄqnddulsv| nror j ldq
nhklw| vwhrulr lvwd+nv1Gxqghuihow5339>Ylonnr0UllkhoÄ5334>Dwnlqvrq | p15333, wxwxq lghq0
wlwhhwlqudnhqwdp lvhhqvhnÄvrvldolvddwlr rqollww| yÄqw| Öqmdvloor lqshoddp lqhqmÄl dlqdnlq
khwnhoolvhvwl hoÄpÄvvÄwdnd0dodooh1Wr lvddowd shoddp lvhq holqndduhvvd qxruxxghq md ydu0
kdlvdlnxlvxxghqhoÄpÄqydlkhhvvdwdsdkwxqhhwpxxwrnvhwkhlmdvwdydwp| Öv sholhqmdodlw0
whlghq holqndduwd/ vlooÄsholwdydwmd shodwwdydwsholwvhxudvlydw4<<30oxyxq orssxd nrkghq
dlndqvdnhklw| vwÄ1
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Dlnxlvxxghq lnÄydlkhhvvdydowdrvdoodydvwddmlvwdrqshoddp lvhqpÄÄuÄyÄkhqw| q| wkxr0
pdwwdydvwl1W| ÖnlluhlghqmdhoÄpÄqnÄÄqqhnrkwlhq/ nxwhqdylr lwxp lvhqwdl shukhhqshuxv0
wdp lvhq yxrnvl sholvhvvlrw rydw xvhlq o| khqw| qhhw md kduyhqwxqhhw1 SholpÄÄulhq
yÄkhqw| p lvhq vxkwhhq mrwnxwkddvwdwhowdydwnrnhydwulvwlullwdd/ nxq w| ÖhoÄpÄq p | ÖwÄsh0
olkduudvwxnvhquhvxuvvlwrydwsdukdlpp looddqsholodlwwhlghqvhnÄsholhqvddwdyxxghqmdwdu0
mrqqdq vxkwhhq/ pxwwd dlndd shoddp lvhhq hl ullwÄwdushhnvl1Shoddp lqhqnlq rq vddqxw
dlnxlvxxghvvd xxvld vÄy| mÄ/ vlooÄshohmÄnÄ| whwÄÄq hwhqnlq ndvxddolsholhq md prellolodlwwhl0
ghq | ohlvw| p lvhqdqvlrvwddlhpsddprqlsxrolvhpsllqwdunr lwxnvllq1Dlqhlvwrqshuxvwhhood
yr lgddq vdqrd/ hwwÄydlnnd sholpÄÄuÄwyÄkhqhyÄwvhoyÄvwl dlnxlvxxwhhq phqqhvvÄ/ sholw
vddydwhqwlvwÄprqlsxrolvhpsldphunlw| nvlÄ1Sholhqphunlw| vwhqpÄÄuÄhl vllv ullsx shodd0
p lvhq pÄÄuÄvwÄ1Wr lvddowd wÄvvÄdlqhlvwrvvd dlnxlvxxghq shoddp lvhq udsruwr lwx wdl nrhw0
wx pÄÄuÄyr l pxxwwxd/ mrv vxkwdxwxp lqhq ndvxddolshoddp lvhhq md prellolshohlklq v| | vwÄ
wdl wr lvhvwdpxxwwxx1ShoddmdqnrnhpxnvhwsholnxowwxxulqslluwhlvwÄmdrpdvwdshoddmdq lghq0
wlwhhwlvwÄÄq rydwvllv wÄunhÄvvÄdvhpdvvd sholhq phunlw| vwhq v| qw| p lvhvvÄ+nv1PÄ| uÄ
533; >Vkdz 5344,1

Shoddp lvhqholqndduhqkddvwdwwhoxlvwdqrxvhhhulw| lvhqvhoyÄvwl hvllqhulodlvldsholhqmd
shoddp lvhq vrvlddolvld phunlw| nvlÄmrndlvhvvd hoÄpÄqydlkhhvvd1Sholkduudvwxnvhq vrvl0
ddolvxxwhhq nllqqlwhwwllq kxrp lrwd mr yxrvlwxkdqqhq ydlkwhhvvd/ mroor lq qlphqrpddq sh0
oddp lvhqsrvlwllylvldsxrolddohwwllqqrvwddhvllq+Ndvyl 5334,1WÄvvÄduwlnnholvvdnÄvlwhoo| w
shoddp lvhqvrvlddolvhwphunlw| nvhwhlyÄwvllv rohxxvldoÖ| gÖnvlÄ/ pxwwdqhwdumrdydwdlqxw0
oddwxlvwd nrnhpxnvhoolvwd wlhwrd1Kddvwdwhowdylhq nrnhpxnvhwwxnhydwprqlowd rvlq dlhp0
sddwxwnlpxvwdvrvlddolvhqshoddp lvhqphunlw| nvlvwÄmdqhoddmhqwdydwhulw| lvhvwl odsvxxghq
sholvrvlddolvxxghq nxydd shoddp lvhq xonrsxrolvlvvd wr lp lqqr lvvd1Dlqhlvwrq shuxvwhhood
odsvxxghq hoÄpÄqydlkhhvvd 4<; 30oxyxood md 4<<30oxyxq doxvvd sholkduudvwxvwd ohlpdvl
HwhoÄ0Srkmdqpddoodsholhqmdsholodlwwhlghqkhlnnr vddwdyxxv1Uhvxuvvlhqqlxnnxxv wrghq0
qÄnÖlvhvwl wxnl kddvwdwhowdylhq prqlsxrolvwd sholvrvlddolvxxwwd/ nxq sholnrnhpxnvld mdhw0
wllq dknhudvwl ndyhuhlghq/ qddsxuhlghq md wxwwdylhq ndqvvd1Mr lvvdnlq kddvwdwhowdylhq
shukhlvvÄshodwwllqp | Öv rp lhqydqkhpslhqndqvvd/ p lnÄrol p rohpp looh rvdsxroloohkdxv0
ndd dmdqylhwhwwÄpxwwd oxxowdydvwl p | Öv k| yÄnhlqr ydqkhpp looh wxwxvwxd xxghq phgldq
vlvÄowÖlklqmdydoyrdodvwhqshoddp lvwd+nv1Dxudyd | p15346,1

Qxruxxghq shoddp lqhq vhoyÄvwl hul| wwl ydqkhppdwmd odsvhwwr lvlvwddq/ vlooÄydqkhp0
slhqndqvvdhl hqÄÄshodwwx kddvwdwwhoxlghqshuxvwhhoododlqnddq1Pxxwrnvhwshoddp lvhq
vrvlddolvxxghvvdydqkhpslhqvxkwhhqrydwyr lqhhwollww| Äqxruxxghq lnÄydlkhhvvdwdsdk0
wxqhhvhhqhoÄpÄqndduhqnhklw| nvhhqmdndyhulvxkwhlghqnrurvwxp lvhhq/ pxwwdhknÄp | Öv
xxghqodlvllq shohlklq md sholwdsr lklq lqwhuqhwlq | ohlvw| p lvhq p | ÖwÄ1Prqhwkddvwdwhowdydw
nrnhydw/ hwwÄqxruxxghvvdmdydukdlvdlnxlvxxghvvdyhunnrshoddp lvhqdor lwwdp lqhq rol sh0

oddp lvhqholqndduhqphunlwwÄyÄnÄÄqqhnrkwd1Yhunnrsholhqp | ÖwÄdlhpsl i| | vlqhq | kghv0
vÄ shoddp lqhq pxxwwxl qÄhqqÄlvhvwl | nvlq rpdood nrqhhood shoddp lvhnvl1 Prqhw
kddvwdwhowdydwnxlwhqnlqnrnhydw/ hwwÄlkp lvvxkwhlghqyhunrvwrmdrol dlndlvhpsddkhosrp0
sl | ooÄslwÄÄmdoddmhqwddmxxul yhunnrsholhqdyxoodyluwxddolvhvwl1Dlqhlvwrqshuxvwhhood lqwhu0
qhwlqyr l dmdwhoodwdumrqqhhquhddolhoÄpÄÄqulqqdvwhwwdydqndqdydqoxrgdphunlw| nvhoolvlÄ
lkp lvvxkwhlwd/ mr lvwd wxol olvÄnvl pddqwlhwhhoolvhvwl dlhpsdd oddmhpp lq md khosrpp lq vdd0
yxwhwwdyld1Yhunnrshoddp lvhqvrvlddolvxxv rqdlqhlvwrqshuxvwhhoodqllqphunlwwÄyÄÄ/ hwwÄ
vllkhqollww| ylÄuhwurvshnwllylvlÄyr lpdnndlwd | kwhlvÖoolv| | ghqnrnhpxnvld rqp lhohqnllqwr lv0
wd wdundvwhood vxnxsroylnrnhpxvwhq md 0wlhwr lvxxghq qÄnÖnxop lvwd nÄvlq1Yduvlqdlvwd vx0
nxsroyhq pÄÄulwwho| Ä hl wÄpÄq dlqhlvwrq shuxvwhhood yr lgd oÄkhvw| Ä pxwwd vhq dyxood
sÄÄvwÄÄq4<<30oxyxoodv| qw| qhhq/ sholkduudvwxnvhqpxoolvwdqhhqmdxxghqodlvhq | kwhlvÖo0
olv| | ghqnrnhpxnvhqmÄomlooh/ mrkrqollww| yÄwphunlw| nvhwyr lgddqdmr lwwdd lqwhuqhwlq | ohlvw| 0
p lvhhqmdyhunnrshoddp lvhqdor lwwdp lvhhq1

Shoddp lvhq holqnddul s| v| | mrkgrqpxndlvhqd vrvlddolvhq shoddp lvhq rvdowd odsvxx0
ghvwddlnxlvxxwhhq1Prqloohkddvwdwhowdyloohshoddp lvhvvdrqhghoohhqdlnxlvxxghvvdwÄu0
nhlqwÄmxxul vrvlddolvxxv/ wdunr lwwl vhvlwwhq i| | vlvhvwl vdpdvvdwlodvvdshoddp lvwd | vwÄylhq
mdshukhhqmÄvhqwhqndqvvdwdl yhunnrshoddp lvhqyluwxddolvwdvrvlddolvxxwwd1Nxnddqkddv0
wdwhowdylvwdhl sdkhnvx wdl vxkwdxgx wrumxydvwl odvwhqndqvvdshoddp lvhhq/ yddqdlnxlvlÄq
shukhlvvÄodvwhqndqvvdshoddp lqhqwdl vhqvxxqqlwwhox rqphonr | ohlvwÄ1Vdpdqndowdlvld
kdydlqwrmdrqdlhppdvvdwxwnlpxnvhvvd+HVD5347>HVD5348, oÖ| w| q| wdphulnndodlvwhq
dlnxlvwhqnhvnxxghvvd/ nxqdphulnndodlvlvvdshukhlvvÄodvwhqndqvvdshodwddqyxrvl yxr0
ghowddknhudpp lq1WÄpÄqwxwnlpxnvhqdlqhlvwrqshuxvwhhoodyr lgddqdmdwhood/ hwwÄkdoxn0
nxxv | kghvvÄshoddp lvhhqyr l mrkwxdhvlphunlnvl rp lvwdodsvxxghqnrnhpxnvlvwd/ mroor lq
ydlqkduydwvdlydwmdnddudnnddqsholkduudvwxnvhqydqkhpslhqvdndqvvd1Wr lvddowdkddv0
wdwhowdydwrydwndvydqhhwsholhq sdulvvd md hknÄvlnvl nrnhydwqh oxrqwhydnvl dmdqylhwrq
phgldnvl p | Öv dlnxlvxxghvvd+nv1Dxudyd | p15346,1Odvwhqndqvvdshoddp lvhq | ohlvw| 0
p lqhq rq p | Öv ndnvlvxxqwdlvhq vrvldolvddwlrq ndqqdowd srvlwllylqhq wuhqgl/ vlooÄhvlphu0
nlnvl Vxrudqqdq +5334, pxnddq phgldnxowwxxulvvd dlnxlvhwhlyÄw| nvlqÄÄq kdoolwvh md mdd
wlhwrdyddqvhollnnxx ndlnnllqvxxqwllq1

Glj lwddolvhwsholwmd shoddp lqhq rydwmxonlvxxghvvd qÄn| yÄvwl hvlooÄmd q| n| ÄÄq shohmÄ
wdundvwhooddqndlnhqlnÄlvwhqyllkwhhqÄ1YllphlvlppÄqshoddmdedurphwulq+PÄ| uÄ/ Nduylqhq
) Hup l 5348, pxnddq glj lwddolvwhq sholhq vxrvlr rq nrunhdood wdvrood/ nxq qr lq 93 sur0
vhqwwldvxrpdodlvlvwdshodddnwllylvhvwl1Sholoolv| | v | kwhlvnxqqdoolvhqd lop lÖqÄhl nxlwhqnddq
udmr lwx ydlq yduvlqdlvhhq shoddp lvhhq/ yddq yllkwhhq olvÄnvl sholwqÄn| yÄw| kwhlvnxqqdv0
vdpph | kÄ hqhqhylvvÄ pÄÄulq k| Öw| wdunr lwxnvlvvd hvlphunlnvl nrxoxwxnvhvvd/ w| ÖhoÄ0
pÄvvÄ/ whuyh| ghqmdk| ylqyr lqqlqdor loodmdvlwhq lkp lvhqhoÄpÄqndduhqndlnlvvdydlkhlvvd1
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PÄ| uÄq +5349, pxnddq hvlphunlnvl SrnÉprq JR +Qldqwlf 5349, 0sholq vxxuvxrvlr hgho0
o| wwl p | ÖqwhlvlÄnxowwxxulvldmd | kwhlvnxqqdoolvldpxxwrnvld1Wr lvlqvdqrhqvllv whnqror j lvhw
hglvw| vdvnhohhwhlyÄw| nvlqÄÄqullwÄsholoolvw| p lvhqnhklww| p lvhnvl/ yddqqllghqrpdnvxp l0
vhq wxhnvl wduylwddq vxrvlroolvld dvhqqhlopdsllulq pxxwrnvld nxowwxxulvvd md | kwhlvnxqqdv0
vd1QÄlvwÄpxxwrnvlvwdshoddp lvhqholqndduhqkddvwdwwhoxlvwdoÖ| w| qhhwphunlw| nvhwrydw
k| ylÄhvlphunnhmÄ1Whnqror j lvhq nhklw| nvhq wdxvwdood ydlnxwwdylhq rgrwxvwhq md dvhqwhl0
ghq nxxohp lqhq md | ppÄuwÄp lqhq rq pdkgroolvwd nrnhpxnvhoolvhq wlhgrq nduwxwwdp lvhq
nhlqr lq/ mroor lq sholhq nhklw| vwÄyr lgddq vxxqqdwd md n| wnhÄhvlphunlnvl lkp lvwhq k| ylq0
yr lqwllq1

O¦ KWHHW

N6UMDOO6VXXV

Dwnlqvrq/Ulwd/Dwnlqvrq/Ulfkdug/Vplwk/Hgzdug/Ehp/Gdu|o) Qrohq0Krhnvhpd/Vxvdq
+5333,1Kloj dugovLqwurgxfwlrqwr Sv| fkror j |146wk Hglwlrq1KdufrxuwEudfhFroohj hSxeolv0
khuv/VdqGlhj r1

Dxudyd/Ullnnd/Kdpdul/Mxkr/Kduyldlqhq/M1Wxrpdv/Khqwrqhq/Hunnl/Kxwwxqhq/Whur/Khu0
qhvqlhpl/ Vrqmd/ Ndwdmd/ Holqd/ Nrxox/ Vdqqd/ NÄknÖqhq/ Udqx/ Oddnvr/ Pdxul/ Ohkwrqhq/
Plndho/Pdumrpdd/Khlnnl/Pdunnxod/Wllqd/PhuloÄlqhq/Plnnr/Vlkyr /Udpl/Vloyhqqr lqhq/
Lqnd/VmÖoxqg/Dqqd0Ndlvd/WhqndqhqWhuhvd) Wrvvdydlqhq/Wrppl +5346,1Sholndvydwwd0
mdqnÄvlnlumd1Yllwdwwx 5: 161534: 1Vddwdylood=kwws=22zzz1sholsdlyd1il2sholndvydwwdmdqndvlnlumd1sgi

Ehq0] hohy/ Hiudw) Orpvn|0I hghu/ Hgqd+533<,1WkhFdqrqlfdoJhqhudwlrq=Wudsshgehwzhhq
ShuvrqdodqgQdwlrqdoPhprulhv1Vrf lror j | 76=9/437: j 43981

Fkdupd}/ Ndwk| +5339,1Frqvwuxfwlqj JurxqghgWkhru|1DSudfwlfdoJxlghwkurxj k Txdolwdwlyh
Dqdo|vlv1Vdj hSxeolfdwlrqvOwg/Orqwrr1

Gxqghuihow/Wrq| +5339,1HoÄpÄqnddulsv|nror j ld1Z VR\ /Sruyrr1
Hgzdugv/Fkulv+533: ,1Ohwedwwohfrpphqfh1Hqj lqhhulqj ) Whfkqror j | 5=9/57j 5; 1
HVD53471Hvvhqwldoidfwvderxwwkhfrpsxwhudqgylghr j dphlqgxvwu|1Vdohv/ghpr j udsklf

dqgxvdj hgdwd1Yllwdwwx 5: 161534: 1Vddwdylood=kwws=22zzz1wkhhvd1f rp2zs0f rq0
whqw2xsordgv253472432HVDbHI b53471sgi

HVD53481Hvvhqwldoidfwvderxwwkhfrpsxwhudqgylghr j dphlqgxvwu|1Vdohv/ghpr j udsklf
dqgxvdj hgdwd1Yllwdwwx 5: 161534: 1Vddwdylood=kwws=22zzz1wkhhvd1f rp2zs0f rq0
whqw2xsordgv253482372HVD0Hvvhqwldo0I dfwv053481sgi

HVD53491Hvvhqwldoidfwvderxwwkhfrpsxwhudqgylghr j dphlqgxvwu|1Vdohv/ghprj udsklf dqgxvd0
j hgdwd1Yllwdwwx5:1361534:1Vddwdylood=kwws=22hvvhqwldoidfwv1wkhhvd1frp2Hvvhqwldo0I dfwv053491sgi

Hvnrod/ Mdul ) Vxrudqwd/ Mxkd+5347,1Mrkgdwxvoddgxoolvhhqwxwnlpxnvhhq1Ydvwdsdlqr /
Wdpshuh1

I urvwolqj 0Khqqlqj vvrq/ Pduld+533<,1I luvw0ShuvrqVkrrwhuJdphvdvdZd| r i Frqqhfwlqj wr
Shrsoh=rEurwkhuvlqEorrgs1F|ehuSv| fkror j | ) Ehkdylru45=8/88: j 8951

Kdpdul/Mxkr ) VmÖeorp/Pd{ +534: ,1Z kdwlvhVsruwvdqgzk| gr shrsohzdwfk lwB1Lqwhuqhw
Uhvhdufk 5: =5/544j 5651

Klowxqhq/NrrShh/Odwyd/Vxyl ) Ndohyd/Mdul0Shnnd+5346,1Sholwhroolvxxvj nhklw|vsronx1Wh0
nhvlqndwvdxv636253461Yllwdwwx 441361534: 1Vddwdylood=kwws=22zzz1whnhv1il2j oredodvvhwv2mxo0
ndlvxw2sholwhroolvxxvbnhklw|vsronx1sgi

KluvmÄuyl/Vlunnd/Uhphv/Slunnr ) Vdmdyddud/Sdxod+5343,1Wxwnl mdnlumrlwd1Nxvwdqqxvrvd0
nh|kwlÖWdppl/Khovlqnl1

Mdqv}/ Mhurhq/ Pduwhqv/ Orqqhnh+5338,1Jdplqj dwdODQhyhqw=wkhvrf ldof rqwh{wr i sod| lqj
ylghr j dphv1Qhz PhglddqgVrf lhw| : =6/666j 6681

MÄuyhqvlyx/Dqx ) Dodvr lql/Wxrpr +5345,1Shoddmdvxnxsroyl prvdllnnlw|ÖvvÄ1I xwxud64=6/ 8j 481
MÄuylqhq/Dnl +4<<<,1Glj lwddolvhwsholwmdsholnxowwxxulw1WhrnvhvvdMÄuylqhq/D1) PÄ|uÄ/ L+wrlp1,=

Mrkgdwxvglj lwddolvhhqnxowwxxullq/ 498j 4; 71Ydvwdsdlqr /Wdpshuh1
Nduylqhq/Mxkr ) PÄ|uÄ/ I udqv+5344,1Shoddmdedurphwul 5344=Shoddplvhqpxxwrv1Yhunnr0

mxondlvxvdumd=WULP Uhvhdufk Uhsruwv=91Wdpshuhhq|olrslvwr1Yllwdwwx 7161534: 1Vddwdylo0
od=kwws=22xuq1il2xuq=lveq=<: ; 0<840770; 89: 04

Ndvyl/ M|unl M1M1+5334,1Odvwhqwlhwrnrqhsholw1WhrnvhvvdNdqj dvvdor/ Pdumdwwd) Vxrudqwd/ Mx0
kd+wrlp1,=Odvwhqwlhwr| kwhlvnxqwd/ 439j 4561Wdpshuhhq\ olrslvwrsdlqr R|/Wdpshuh1

Nxowlpd/Dqqdndlvd+533<,1Rqj hopdqudwndlvxdmddmdqylhwhwwÄ=ndvxddolsholhqmd0shoddplvhq
slluwhlwÄ1Yllwdwwx 7161534: 1Sholwlhwr1qhw0yhunnrvlyxw1Vddwdylood=kwws=22sholwlhwr1qhw2rqj hopdq0
udwndlvxd0md0dmdqylhwhwwd2

Nxrulnrvnl/ Mxkr +5347,1Vlqlydonr lqhqsholnlumd1Vxrphqsholdodqnurqlnnd4<; 7j 53471I rerv/
VddulmÄuyl1

Ohdy|/Sdwulf ld+5347,1RudoKlvwru|=Xqghuvwdqglqj TxdolwdwlyhUhvhdufk1R{irugXqlyhuvlw|
Suhvv/ \ kglvw|q|wnxqlqj dvnxqwd1

PÄ|uÄ/ I udqv+533; ,1DqLqwurgxfwlrqwr JdphVwxglhv=JdphvlqFxowxuh1Vdj hSxeolfdwlrqv
Owg/Orqwrr1
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PÄ|uÄ/ I udqv+5349,1SrnÉprqJRdqgwkhOxglilfdwlrqr i Fxowxuh1Dydxvsxkhnrqihuhqvvlv0
vdPlqgwuhn1Wdpshuh/ 4: 1j 4<143153491Yllwdwwx 5: 161534: 1Oxhqwrndoyrw=kwws=22zzz1vol0
ghvkduh1qhw2iudqvpd| ud2srnprq0j r0dqg0wkh0oxglilfdwlrq0r i0fxowxuh1Ylghrwdoohqqh=
kwwsv=22zzz1svfs1wy2z24O| {ERYgQRuNQ

PÄ| uÄ/ I udqv) Hupl/ Odxud+5346,1Shoddmdedurphwul 5346=Prellolshoddp lvhqqrxvx1Yhun0
nrmxondlvxvdumd=WULP Uhvhdufk Uhsruwv=441Wdpshuhhq| olrslvwr1Yllwdwwx 7161534: 1Vdd0
wdylood=kwws=22xuq1il2XUQ=LVEQ=<: ; 0<840770<75806

PÄ| uÄ/ I udqv/ Nduylqhq/ Mxkr ) Hup l/ Odxud+5348,1Shoddmdedurphwul 5348=Odmlw| | sslhq
vxrvlr1Yhunnrmxondlvxvdumd=WULP Uhvhdufk Uhsruwv=541Wdpshuhhq| olrslvwr1Yllwdwwx
5; 161534: 1Vddwdylood=kwws=22xuq1il2XUQ=LVEQ=<: ; 0<85036034860;

Qhydod/ Wxxold+5348,1Shoddp lvhqholqnddul14<: ; j 4<; 8v| qw| qhlghqsholklvwrulddHwhoÄ0
Srkmdqpddowd1Sur j udgx 0wxwnlhopd/ lqirupddwlrwxwnlpxvmdlqwhudnwllylqhqphgld/ Wdp0
shuhhq| olrslvwr1Yllwdwwx 44161534: 1Vddwdylood=kwws=22xuq1il2XUQ=QEQ=il=xwd053493444438;

Sdqw}du/ Plnd+4<<9,1Nxlqndwhnqror j ldnhv| whwÄÄq=nxoxwxnvhqwlhwhhvwÄnxoxwxnvhqwdlwhh0
vhhq1Wdppl/ Khovlqnl1

Sxukrqhq/ Vhp l +533: ,1Vxnxsroylhqrqj hopd1Wxwnlhop ldvxnxsroyhqnÄvlwwhhvwÄ/ vxnxsro0
ylwlhwr lvxxghvwdmdvxxulvwdlnÄoxrnlvwd1YÄlwÖvnlumd/ vrvlror j ld/ Khovlqj lq | olrslvwr1Yllwdw0
wx 81; 1534: 1Vddwdylood=kwws=22xuq1il2XUQ=LVEQ=<: ; 0<8504306; 6607

Sxukrqhq/ Vhp l/ Kr lnndod/ Wrpp l ) Urrv/ M1S1+533; ,1NhqhqvxnxsroyhhqnxxoxwBVxxu0
whqlnÄoxrnnlhqwdulqd1Jdxghdpxv/ Khovlqnl1

Vddulnrvnl/ Shwul +5334,1Slrqhhulhqohoxlvwdnxoxwxvhohnwurqllndnvl1Vxrpdodlqhqnrwlp lnur0
kduudvwxvwlhwrwhnqllndqpxuurnvhvvd4<; 30oxyxqdoxvwd4<<30oxyxqsxrolyÄollq1Olvhqvl0
ddwlqwxwnlpxv/ | ohlqhqklvwruld/ Wxuxq| olrslvwr1Yllwdwwx 45161534: 1Vddwdylood=
kwws=22xvhuv1xwx1il2shwvddul2olvxul2olvxul1sgi

Vddulnrvnl/ Shwul +5337,1Nrqhhqoxpr1PlnurwlhwrnrqhkduudvwxvVxrphvvd4<: 30oxyxowd
4<<30oxyxqsxrolyÄollq1Q| n| nxowwxxulqwxwnlpxvnhvnxnvhqmxondlvxmd; 61YÄlwÖvnlumd/ wdlwhl0
ghqmdnxowwxxulqwxwnlpxnvhqodlwrv2Q| n| nxowwxxulqwxwnlpxvnhvnxv/ M| yÄvn| oÄq| olrslvwr1

Vddulnrvnl/ Shwul ) Vxrp lqhq/ Mddnnr +533<,1Sholqdxwlqwrmd/ rkmhopr lqwlkduudvwxvwdmdollnh0
wr lp lqwdd1WlhwrnrqhkduudvwxnvhqmdsholwhroolvxxghqvxkghVxrphvvdwr lvhqpddlopdq0
vrgdqmÄonhhq1WhrnvhvvdVxrp lqhq/ Mddnnr / Nrvnlpdd/ Udlqh/ PÄ| uÄ/ I udqv) Vrwdpdd/
Rool +wr lp1,=Sholwxwnlpxnvhqyxrvlnlumd533<1Wdpshuh/ Wdpshuhhq| olrslvwr / 49j 661Yll0
wdwwx 44161534: 1Vddwdylood=kwws=22zzz1sholwxwnlpxv1il2zsf rqwhqw2xsordgv2533<23; 2swyn533<0
351sgi

Vddulnrvnl/ Shwul/ Vxrp lqhq/ Mddnnr / Wxuwldlqhq/ Ullnnd) ¶vwpdq/ Vdul +533<,1SholÄmdohln0
nlÄyluwxddolvloodklhnndoddwlnr lood1WhrnvhvvdVddulnrvnl/ Shwul/ Vxrp lqhq/ Mddnnr/Wxuwldl0
qhq/Ullnnd) ¶vwpdq/Vdul +wrlp1,=I xqhwlvwdI dfherrnllq j Lqwhuqhwlqnxowwxxulklvwruld/
567j 5971Jdxghdpxv/Khovlqnl1

Vddvwdpr lqhq/Plnnr +5339,1Plqxxvmdlghqwlwhhwwl wxwnlpxnvhqkddvwhlqd1WhrnvhvvdUdxwlr /
Shuwwl ) Vddvwdpr lqhq/ Plnnr +wrlp1,=Plqxxvmdlghqwlwhhwwl1Vrvlddolsv|nror j lqhqmdvrvlr0
or j lqhqqÄnÖnxopd/ 4: 3j 4; 31Wdpshuhhq\ olrslvwrsdlqr R|/Wdpshuh1

Vkdz/Dgulhqqh+5344,1Gr | rx lghqwli| dvdj dphuBJhqghu/udfh/ vh{xdolw|/ dqgj dphulghq0
wlw|1Qhz PhglddqgVrf lhw| 47=4/5; j 771

Vlprq/Eduw+533: ,1PdfklqhDhvwkhwlfv/Glj lwdoJdplqj / dqgwkhFxowxudoSrolwlfvr i wkhFdvh
Prg1JdphvdqgFxowxuh5=6/4: 8j 4<61

Vplwk/ Z1Vwdqwrq+5339,1Hpsor|huvdqgwkhQhz Jhqhudwlrqr i Hpsor|hhv1Frppxqlw| Fro0
ohj hMrxuqdo: 9=6/ ; j 461

Vxrplqhq/ Mddnnr +5348,1VxrphqhqvlppÄlqhqnrqvrolsholexxpl 4<; ; j 4<<7wlhwrnrqhohk0
glvwÖqmdshoddmlhqpxlvwlwlhgrqndxwwdwdundvwhowxqd1WhrnvhvvdNrvnlpdd/Udlqh/Vxrp l0
qhq/ Mddnnr/ PÄ|uÄ/ I udqv/ Kduyldlqhq/ M1Wxrpdv/ I ulpdq/ Xvyd) Dumrudqwd/ Mrqqh+wrlp1,=
Sholwxwnlpxnvhqyxrvlnlumd53481Wdpshuh=Wdpshuhhq|olrslvwr/ : 5j <; 1Yllwdwwx 541441534: 1
Yhunrvvd kwws=22zzz1sholwxwnlpxv1il2yxrvlnlumd53482duwlnnhol0vxrphq0hqvlppdlqhq0nrqvrol0
sholexxpl04<; ; 04<<70wlhwrnrqhohkglvwrq0md0shoddmlhq0pxlvwlwlhgrq0ndxwwd0wdundvwhowxqd

Wdndkdvkl/ Ghdq+5349,1Fodvk Ur|dohlvdouhdg| wkhwrs0j urvvlqj lRVj dphlqwkhX1V1Yhwx0
uhEhdw716153491Yhunrvvdkwwsv=22yhqwxuhehdw1frp253492362372fodvk0ur|doh0klwv0qr040rq0
wrs0j urvvlqj 0fkduw0lq0x0v2Yllwdwwx 531; 1534: 1

Wllwwxod/ Ollvd/ Udvwdv/Dqqd) Uxxvxyxrul/ Mrkdqqd+5338,1Ndvyrnndlvhvwdyxrurydlnxwxnvhv0
wdwlhwrnrqhyÄolwwhlvhhqylhvwlqwÄÄq1YluwxddolkddvwdwwhoxqqÄn|p lÄ1WhrnvhvvdUxxvxyxrul/
M1) Wllwwxod/ O1+wrlp1,=Kddvwdwwhox=Wxwnlpxv/ wlodqwhhwmdyxrurydlnxwxv/ 597j 5: 41Ydvwdsdl0
qr/Wdpshuh1

W|ql/ Khlnnl ) Vrwdpdd/ Rool +5347,1Dvvhpeolqj dj dphghyhorsphqwvfhqhBXqfryhulqj I lq0
odqgovoduj hvwghpr sduw|1WkhLwdoldqMrxuqdor i JdphVwxglhv4=6/43<j 44<1Yhunrvvd
kwwsv=22zzz1j dphmrxuqdo1lw26bw|qlbvrwdpdd2

Xnnrqhq/Wdlqd+5344,1Pxlvwlwlhwr wxwnlpxnvhqnrkwhhqdmddlqhlvwrqd1Horuh : =51Yhunrvvd
kwws=22xuq1il2XUQ=QEQ=il=HOH08694; <

Ylonnr0UllkhoÄ/Dqqhol +5334,1Sv| |nh1Sv|nror j ldqnÄvlnlumd1Z VErrnzhooR|/Sruyrr1
Zroi/PdunM1S1+533; ,1WkhYlghr JdphH{sorvlrq1DKlvwru| iurp SRQJ wr Sod|Vwdwlrqdqg

Eh| rqg1JuhhqzrrgSuhvv/Orqgrq1
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\ rxqj / Eu|dq0Plwfkhoo+5347,1I udj =Dqhwkqr j udsklf h{dplqdwlrqr i f rpsxwhuj dplqj fxowxuh
dqglghqwlw| dwODQsduwlhv1YÄlwÖvnlumd/ FrppxqlfdwlrqdqgFxowxuh/ LqgldqdXqlyhuvlw|1Yll0
wdwwx 91; 1534: 1Vddwdylood=kwwsv=22st gwrshq1surt xhvw1frp2sxeqxp269454: 91kwpoBI PW@DL

SHO6W

6GUhdopv+4<<9,1GxnhQxnhp 6G1PV0GRV1\ kg|vydoodw=JWLqwhudfwlyh1
lgVr iwzduh+4<<6,1Grrp1PV0GRV/ \ kg|vydoodw=JWLqwhudfwlyh1
lgVr iwzduh+4<<9,1Txdnh1PV0GRV/ \ kg|vydoodw=JWLqwhudfwlyh1
lgVr iwzduh+4<<: ,1Txdnh51Plfurvr iwZ lqgrzv/ \ kg|vydoodw=Dfwlylvlrq1
Lpdj lqhhulqj +4<<4,1WkhVlpsvrqv=Eduwyv1wkhVsdfhPxwdqwv1Qlqwhqgr HqwhuwdlqphqwV|v0

whp/ \ kg|vydoodw=Dffodlp1
Nlqj +5345,1Fdqg| Fuxvk Vdj d1Vhodlq/ \ kglvw|q|wnxqlqj dvnxqwd=Nlqj 1
Nrqdpl +4<; <,1Whhqdj hPxwdqwQlqmdWxuwohv1Nrolnnrshol/Mdsdql=Nrqdpl1NÄÄqqhww| Qlqwhq0

gr HqwhuqwdlqphqwV|vwhplooh4<<3qlphooÄWhhqdj hPxwdqwQlqmdWxuwohvLL=WkhDufdghJd0
ph1

Qldqwlf +5349,1SrnÉprqJR1LRV/Dqgur lg/ \ kg|vydoodw=Qldqwlf1
Qlqwhqgr U) G7+4<; 8,1VxshuPdulr Eurv1Qlqwhqgr HqwhuwdlqphqwV|vwhp1Mdsdql=Qlqwhqgr1
Vrqlf Whdp +4<<4,1Vrqlf wkhKhgj hkr j 1Vhj dJhqhvlv/Mdsdql=Vhj d1
Vxshufhoo+5345,1Fodvk r i Fodqv1LRV/Vxrpl=Vxshufhoo1
Vxshufhoo+5349,1Fodvk Ur|doh1LRV/Dqgur lg/Vxrp l=Vxshufhoo1
Wdlwr +4<; 9,1ExeeohEreeoh1Nrolnnrshol/ \ kg| vydoodw=Urpvwdu1
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MRKGDQWR

Pdvvllylvhwprqhq shoddmdq yhunnrur rolsholw4 rydwroohhwqÄn| yÄrvd rqolqh0shoddp lvhq
nlumrd4<<30oxyxqorssxsxrohowdoÄkwlhq15 Sholw| | slqvxrvlrqyr lgddqp | Övvdqrdndvyd0
qhhqyxrvlwxkdqqhqydlkwhhqmÄonhhqvllqÄpÄÄulq/ hwwÄvlwÄyr lgddqslwÄÄs| v| yÄqÄrvd0
qd rqolqh0sholhq q| n| lvwÄ nlumrd1 Ydlnnd yhunnrur rolshohmÄ rq mxondlvwx yllphlvhq
ndkghqn| pphqhq yxrghq dlndqd n| pphqlwwÄlq/ yr lgddq sholw| | slq sholhq vdqrd vÄlo| 0
qhhqnhvnhlvlowÄshoddp lvhqrp lqdlvxxnvlowddqk| ylqvdpdqndowdlvlqd1

Rqolqh0shoddp lvhq hulodlvwhq nxowwxxulhq md nrqyhqwlr lghq yr lgddq qÄkgÄpxrwrxwx0
qhhqq| n| lvhhqpxrwr rqvd53330oxyxqhqvlppÄlvwhqyxrvlhqdlndqd+PÄ| uÄ533; / 466,1
WÄvvÄydorvvd rqnllqqrvwdyddwxwnld/ p lwhqrqolqh0shoddp lvhqnxowwxxul mdvlwÄnrvnhydw
nrqyhqwlrwrydwpxxwwxqhhwyhunrvvd wdsdkwxydq shoddp lvhq dunlsÄlyÄlvw| hvvÄmd vllu0
w| hvvÄhqwlvwÄvxxuhppdq shoddmd| ohlvÖq p lhohqnllqqrq nrkwhhnvl1Yhunnrur rolsholwwdu0

mrdydwqÄlghq wdundvwhoxxq udmdwxq/ pxwwd vdpdood prqlsxrolvhq yllwhnhk| nvhq1WÄvvÄ
wxwnlpxnvhvvdwdundvwhooddqZ ruogr i Zdufudiw0yhunnrur rolsholÄ+Eol}}dugHqwhuwdlqphqw
5337>mdwnrvvdZ rZ , mdvllqÄwdsdkwxqhlwdpxxwrnvldshoddmlhqqÄnÖnxopdvwd1

Yhunnrur rolshohmÄrq wxwnlwwx yllphlvhq ndkghqn| pphqhq yxrghq dlndqd xvhlvwd qÄ0
nÖnxop lvwd/ mr lvwdyllphlvlpslÄrydwpxxqpxdvvdsholdgglnwlr +pp1Eolqnd5349>Furvv
5349>Vwdyursrxorv 534: ,/ shoddmlhq yÄolqhq vrvlddolqhq ndqvvdnÄ| p lqhq +pp1Pdu0
wrqf ln5349>Wdq534: ,/ yluwxddolwdorxghw+pp1Kdpdul 5349>] kdqj 5349,/ rsslp lvsholw
+pp1Pdooldudnlv 5349>Qlvwru5349>Vwudfkdq5349,/ hulodlvhwnÄ| wwÄmÄu| kpÄw+\ hh5347,
vhnÄsholkdkprqphunlw| v +pp1Pdqf lql 534: >\ rx 534: ,1Hvlphunnlhqshuxvwhhoodkxr0
pdwddqnxlwhqnlq/ hwwÄyhunnrur rolsholhqwxwnlpxv rqydkydvwl vlgrnvlvvdwlhww| lklqwlhwhh0
qdor lklq md kxrp lrq nhvnlÖÖq vlmr lwwxx qrupddolvwl | nvl wlhwhhqdodq ndqqdowd nhvnhlqhq
rvd0doxhwdl lop lÖ1Yllphdlndlvwdyhunnrur rolshohmÄnrnrqdlvxxghvvddqwdundvwhohyddwxw0

W66Y6VWHOP ¦

Pdvvllylvld prqhq shoddmdq yhunnrurrolshohmÄ+Pdvvlyho| Pxowlsod|huRqolqh Uroh0Sod| lqj Jdphv>
PPRUSJ, yr lgddq slwÄÄqÄn|yÄqÄrvdqd q|n| lvwÄrqolqh0shoddplvhq nlumrd1Sholj hquhq vxrvlrvwd
kxrolpdwwd yhunnrurrolshohmÄoddmdvwd qÄnÖnxopdvwd wdundvwhohyld wxwnlpxnvld rq yllph yxrvlqd whkw|
vxkwhhoolvhqyÄkÄq1DuwlnnholvvdwdundvwhooddqyhunnrurrolshohmÄj hquhqÄnÖnxopdvwd/ Z ruogr i Zdufudiw
0sholvwÄ whkg|q wdsdxvwxwnlpxnvhq pxrgrvvd1Wxwnlpxnvhq qÄnÖnxopdq pxrgrvwdydwshoddmlhq
nÄvlw|nvhwshollqwhkw|mhqpxxwrvwhqkdlwdoolvlvwdydlnxwxnvlvwd1WxornvhwpxrgrvwhwwllqdlqhlvwroÄkwÖlvhvwl/
dqdo|vr lpdood shoddmlhq nhvnxvwhoxirruxphlood nÄ|pÄÄ nhvnxvwhoxd sholq wrwhxwxnvhvvd qÄkg| lvwÄ
rqj hoplvwd1Wxorvwhq shuxvwhhood wrghwwllq/ hwwÄshoddplvhq sdlqrwxv rq ndkghq nhklw|vvxxqwdxnvhq
ydlnxwxnvhvwd vlluw|q|wndxhppdv shoddplvhq vrvlddolvxxghvwd/ nrkwl yÄkhppÄq dlndd ylhyÄÄ
|nvlqnhuwdlvwhwwxdsholnrnhpxvwd1

Dydlqvdqdw=pdvvllylqhqprqhqshoddmdqyhunnrurrolshol/ PPRUSJ/ j hquh/ wdsdxvwxwnlpxv/ Z ruogr i
Zdufudiw

DEVWUDFW

Pdvvlyho| Pxowlsod|huRqolqhUroh0Sod| lqj Jdphv+PPRUSJ, fdqehylhzhgdvdylvleohsduwri wkh
fxuuhqwvshfwuxp r i rqolqh0j dplqj 1Uhj dugohvvr i lwvsrsxodulw| dvdj dphj hquh/ wkhuhh{lvwvuhodwlyho|
olwwohuhfhqwuhvhdufk/ zklfk orrnvdwwkhp iurp dzlghshuvshfwlyh1Wklvsdshuh{dplqhvPPRUSJv
lqj hquhf rqwh{w/ lqwhupvr i dfdvhvwxg| pdghr i wkhj dphZruogr i Zdufudiw1Wkhshuvshfwlyhr i wkh
vwxg| f rqvwlwxwhvr i sod|huvoylhzvr i wkhsureohpvshufhlyhglqwkhfkdqj hvpdghwr wkhj dph1Wkh
uhvxowvr i wkhvwxg| zhuhiruphgrqwkhedvlvr i wkhgdwde| dqdo|vlqj sod|huwr sod|huglvf rxuvhlqwkh
ZrZ glvfxvvlrqiruxp1Wkhuhvxowvlqglfdwhgwkdwwkhhpskdvlvr i sod| lqj kdgvkliwhgdzd| iurp wkh
vrf ldodvshfwvr i wkhj dplqj wrzdugvohvvwlph0f rqvxplqj dqghdvlhuj dplqj h{shulhqfh/ gxhwr wzr
fxuuhqwvlqwkhghyhorsphqwri wkhj dph1

Nh|zrugv=pdvvlyho| pxowlsod|hurqolqh uroh0sod| lqj j dph/ PPRUSJ/ j hquh/ fdvh vwxg|/ Z ruog r i
Zdufudiw

Hvnr Ur qlp xv
Wdp shuhhq | olr slvwr

DUW6NNHO6

YHUNNRURRO6SHO6J HQUHQ P XXWRV=Z RUOG RI
Z DUFUDI W6Q P XXWRNVHQ RQJ HOP DWSHODDMDQ
Q¦ N¸ NXOP DVWD
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nlpxvwd ydlnxwwddnlq rohydq yhuudwwdlq yÄkÄq/ nxq vlwÄyhuudwddq sholw| | slq donxdlnr lklq
+hvlp1Pxoolj dq ) Sdwuryvn| 5336>Eduwoh5337>Doh{dqghu5338>Fdvwurqryd5338,1

Yhunnrur rolsholhq pxxwrnvhq wdundvwhox j hquhwdvrood rq k| Ög| oolvwÄ/ nrvnd vh pdkgro0
olvwdd sholw| | slq wdundvwhoxq vllwÄlwvhvwÄÄq oÄkwÖlvlq rohydvvd yllwhnhk| nvhvvÄ1Wdundvwho0
wdhvvd yhunnrur rolshohmÄhvlphunlnvl | nvlwwÄlvhq wlhwhhqdodq p lhohqnllqqrq nrkwhlghq wdl
wlhww| | q lop lÖÖq nllqqlww| yÄq sureohpdwllndq ndxwwd/ rq pdkgroolvwd hwwÄsholw| | slq nhklw| n0
vhhq nllqqlww| ylÄnhvnhlvlÄlop lÖlwÄmÄÄwxqqlvwdpdwwd1WÄooÖlq hl yr lgd pxrgrvwdd nÄvlw| v0
wÄvllwÄ/ p lwhqyhunnrur rolsholwrydwnhklww| qhhwsholw| | sslqÄ1WÄvwÄv| | vwÄrqwÄunhÄÄ/ hwwÄ
yhunnrur rolshohmÄwdundvwhooddq p | Öv j hquhwdvrood1Yhunnrur rolshohmÄrq shodwwx mr oÄkhv
ndnvln| pphqwÄyxrwwd/ mrqnd yxrnvl qh wdumrdydwnllqqrvwdydq md wr lvddowd p | Öv vhoyÄud0
mdlvhqnhk| nvhq | nvlwwÄlvhqsholw| | slqmdvhqshoddp lvhqnhklw| nvhqwdundvwhoxxq1

J HQUHQ¦ N¸ NXOP DQ P HUN6W\ V

Yhunnrur rolshohmÄ/ qllghq rvd0doxhlwd vhnÄpxxwrvwd wdundvwhooddq wÄvvÄduwlnnholvvd j hq0
uhqÄnÖnxopdvwd1JhquhÄhol odmlw| | sslÄyr lgddq slwÄÄmrxnnrqd wrwxqqdlvld md mÄumhvwÄ| w| 0
qhlwÄudmr lwwhlwd/ mr lghqndxwwdyr lgddqwxrwwddmdwxonlwdphunlw| nvlÄ+I urz 533; / 43,1JhquhÄ
nÄ| whwÄÄqnlq w| Öndoxqd hulodlvwhq phgldpxrwrmhq/ nxwhq nlumdoolvxxghq/ hornxylhq wdl sh0
olhq vlvÄowÄp lhq dododmlhq hurwwhoxvvd wr lvlvwddq1Sholw| | sslhq | kwh| ghvvÄyr lgddq sxkxd
hvlphunlnvl wdvror lnnd0/ vwudwhj ld0/ xukhlox0wdl vhlnndloxshohlvwÄ1OlvÄÄxorwwxyxxnvld shol0
w| | sslhqmdrwwhoxxqyr lgddqollwwÄÄqllghqdoxvwrmhqqÄnÖnxopdvwd/ mr lwdyr lydwroodhvlphu0
nlnvl odxwd0/ nrqvrol0wdl wlhwrnrqhsholw1OlvÄnvl shohmÄyr lgddq mdrwhood qllghq shoddmdowddq
yddwlpdq nhvnlww| p lvhq qÄnÖnxopdvwd/ mroor lq sholw| | slwyr lgddq mdndd hvlphunlnvl ndvx0
ddol0wdl kdugf ruh0shohlklq1

JhquhqÄnÖnxopdd rq nulwlvr lwx rqj hopdoolvhnvl hulodlvwhq sholw| | sslhq nxydloxvvd1Rq0
j hopdoolvhqd j hquhqÄnÖnxopdqvxkwhhqyr lgddqslwÄÄhulw| lvhvwl vlwÄ/ hwwÄshohmÄyr lgddq
wdundvwhoodxvhlvwdhul qÄnÖnxop lvwd/ mroor lqqllghq rp lqdlvxxnvldoxrnlwwhohyldw| sror j lr lwd
rqpdkgrwrqwxrwwddqllq/ hwwhlyÄwqhrolvl ulvwlullgdvvdwr lvwhqvdndqvvd+Duvhqdxow533<,1
Wr lvddowd ydlnxwwdd nxlwhqnlq vlowÄ/ hwwÄ j hquhmdrwwhoxlghq sÄÄoohnnÄlv| | nvlhq rqj hop ld
hvllqw| | oÄklqqÄvloor lq/ nxq j hquhmÄyhuwdlooddqwr lvllqvd1WÄvwÄqÄnÖnxopdvwd j hquhmdrwwh0
ox hl wxrwd rqj hop ld/ nxq vlwÄnÄ| whwÄÄq | nvlwwÄlvhq sholw| | slq wdundvwhoxxq rpdqd nrnr0
qdlvxxwhqddq1

WÄvvÄduwlnnholvvdnÄ| whwwÄyÄvvÄj hquhqÄnÖnxopdvvdwxnhxgxwddqPÄ| uÄq+533; / : 3,
nÄvlw| nvhhq/ hwwÄj hquh0nÄvlwhwwÄrqk| Ög| oolvlqwÄnÄ| wwÄÄnlhohqwdyr lq1WÄooÖlq j hquhqnÄ| 0
wÄqqÖqduyr yr lgddqpÄÄulwhooÄvhqshuxvwhhood/ nxlqndk| ylq j hquhqvlvÄowÄp lÄnÄvlwwhlwÄ
yr lgddqwxqqlvwdd/ wlhgrvwddmdnÄ| wwÄÄshoddmd| kwhlvÖlvvÄmdshoddp lvhqnxowwxxulvvd | ohl0
vhooÄwdvrood1Yhunnrur rolsholhq pxxwrnvhq wdundvwhox vxkwhhvvd j hquhhq wdumrddnlq nllq0

qrvwdydqwxwnlpxvqÄnÖnxopdqsholw| | slqnhvnhlvllqrp lqdlvxxnvllq1QÄlqyhunnrur rolshohmÄ
yr lgddq wdundvwhood rpdvvd yllwhnhk| nvhvvÄÄq/ lopdq hwwÄwdundvwhox udmr lwwxx hqqdowd wxq0
qlvwhwwxmhqlop lÖlghqwxwnlp lvhhq1WÄooÖlqydkyxxghnvl qrxvhhvh/ hwwÄyhunnrur rolshohmÄyr l0
gddqnxydloodqllvwÄlwvhvwÄÄqqrxvhylhqnÄvlwwhlghqmdnrqvhswlhqdyxood+PÄ| uÄ533; / : 3,1

Pdvvllylvllq p rqhq shoddmdq yhunnrur rolshohlklq/ nxwhq hvlphunlnvl Z rZ =llq/ yllwdwddq
mr lvvdnlq | kwh| nvlvvÄp | ÖvpdvvllylvlqdprqhqshoddmdqyhunnrshohlqÄ16 V| | qÄwÄkÄqyr l
roodhvlphunlnvl vh/ hwwÄqllwÄwdundvwhooddqoddmhppdvvdrqolqh0sholw| | sslhqnrqwhnvwlvvd/
mrvvdsholwrqoxrnlwhowx j hquhnvl hvlphunlnvl pdvvllylqhq0vdqdqshuxvwhhood1WÄpÄkdydlq0
qroolvwddrvdowddq| ooÄnxydwwxd j hquhmhqnxydloxqsÄÄoohnnÄlv| | wwÄmdwr lvddowdnxydloxqklh0
udunnlvxxwwd1Sholj hquhmÄ/ nxwhqp lwÄwdkdqvd j hquhmÄ/ nxydwhvvdrqnhvnhlvwÄpÄÄulwhooÄ/
p looÄwdvrood/ p looÄwdunnxxghoodmdwr lvddowdp | Övp lqnÄyxrnvl pÄÄulwhopÄudmdwddq1Pdv0
vllylqhqprqhqshoddmdqyhunnrur rolshol vlvÄowÄÄsdomrqsrwhqwlddoldhulodlvloohpÄÄulwhop looh1

Yhunnrur rolsholw| | slq nhvnhlvlpslhq vlvÄowÖmhq wdsdxnvhvvd kxrp lr rq oxrqwhydd nllq0
qlwwÄÄvdqr lklq rpdvvllylqhqsmdrur rolshols1Pdvvllylqhq0vdqddnÄ| whwwllqdoxqshulqhurwwd0
pddq yhunnrur rolsholhq xxvl sholw| | ssl ydqkr lvwd yhunrvvd shodwwdylvwd prqlqshohlvwÄ/
nxwhqhvlphunlnvl Txdnhvwd+lgVr iwzduh4<<9,1Pdvvllylqhq0vdqdoohhl rohvlwwhpp lqnxl0
whqnddqv| qw| q| wvhoyÄÄpÄÄulwhopÄÄvhqvxkwhhq/ p loor lqnwdydoolqhqprqlqsholopxxwwxx
pdvvllylvhnvl p rqlqsholnvl1WÄvwÄkxrolpdwwdvhqnÄ| wwÖÄyr lgddqslwÄÄshuxvwhowxqd/ nrv0
nd pdvvllylvld p rqlqshohmÄyr l vdpdqdlndlvhvwl shodwd xvhlwd vdwrmd md mrsd wxkdqvld sh0
oddmld/ nxqwddv hvlphunlnvl Txdnhvvdvdpdqdlndlvldshoddmld | kghooÄsdoyholphoodyr l rood
nrunhlqwddqnxxvlwr lvwd1+\ hh5347/ 48j 49,1

Ur rolshoddp lqhqsxrohvwddqyr lgddqpÄÄulwhooÄwdunr lwwdpddqmrnr sholkdkprqvdqdq0
pxndlvwdqÄ| wwhohp lvwÄshoddp lvhqdlndqdwdl kdkprqvxxqqlwhopdoolvwdnhklwwÄp lvwÄsÄÄ0
wÖnvhqwhrqndxwwd/ yxrurydlnxwxnvhvvdwdulqdqndqvvd+Fryhu5343/ 9,1Ur rolshoddp lvhq
wdyr lwwhhqdyr lgddqolvÄnvl qÄkgÄsholpddlopddqmdvhqwdulqddqrvdoolvwxp lqhqmdxssrx0
wxp lqhqsholkdkprmhqyÄolw| nvhooÄ+PÄ| uÄ533; / : ; ,/ vllqÄp lvvÄshoddp lvhqyr lgddqqÄk0
gÄwdydoolvhvwl wÄkwÄÄyÄq sholq ryr lwwdp lvhhqs1Wdundvwhowdhvvd yhunnrur rolshohmÄyr lgddq
duj xphqwr lgd/ hwwÄqllwÄyr lgddqshodwd lopdqyduvlqdlvwdur rolshoddp lvhqhohphqwwlÄ1Hvl0
phunlnvl Z rZ =vwd rq wrghwwx/ hwwÄshol ydsdxwwdd lwvhqvÄydvwxxvwd ur rolshoddp lvhq vxk0
whhq/ nrvnd vh hl dvhwd p lqnÄÄqodlvld vÄÄqwÖmÄ wdl rkmhlwd vhq vxkwhhq p lwhq
ur rolshoddp lqhqvllqÄwdsdkwxx +PdfFdooxp0Vwhzduw) Sduvohu533; / 576,1WÄpÄqyr lgddq
nxlwhqnlq qÄkgÄsÄwhyÄq ydlq vxkwhhvvd sholkdkprq vdqdqpxndlvhhq qÄ| wwhohp lvhhq/
p lnÄhl rohsdnroolqhq rvdshoddp lvwd1Nxwhqhvlphunlnvl | ooÄpdlqlwxvvdZ rZ =qwdsdxn0
vhvvdyhunnrur rolsholwhlyÄwyÄowwÄpÄwwÄvlvÄooÄur rolshoddp lvhhqsdnrwwdyldwdl qllwÄrkmdd0
yld phndqlvphmd/ yddq ur rolshoddp lvwd yr lgddq slwÄÄ slnhpp lqnlq shoddp lvhq
olvÄxorwwxyxxwhqd/ mrwdshoddmdwyr lydwkdoxwhvvddqnhvnhqÄÄqwrwhxwwdd1
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Shoddp lvhhqmdsholkdkprqnhklw| nvhhqollww| yÄÄvxxqqlwhopdoolvwdsÄÄwÖnvhqwhnrdyr l0
gddq nxlwhqnlq slwÄÄrvlwwdlq sdnroolvhqd ur rolshoddp lvhq pxrwrqd yhunnrur rolshohlvvÄ1
Yhunnrur rolshohlvvÄ/ vdpr lqnxlqshulqwhlvlvvÄsÖ| wÄur rolshohlvvÄ/ mr hqqhqsholpddlopddq
dvwxp lvwd shoddp lqhq dor lwhwddq sholkdkprq oxrp lvhood hqqdowd pÄÄulwhww| mhq vdsoxxqr l0
ghq srkmdowd +\ hh 5347/ 44,1Sholkdkprooh ydolwwdyld slluwhlwÄyr lydwwÄvvÄydlkhhvvd rood
hvlphunlnvl wdxvwd/ urwx/ rp lqdlvxxghwvhnÄwdlvwhoxwdlgrw1Shoddmdooh wdumrwwdylood vdsoxx0
qr lood wÄkgÄwÄÄq vllkhq/ hwwÄshoddmlhq kdkprqnhklw| vwÄnrvnhyld ydolqwrmd yr lgddq rkmd0
wd wlhww| | q vxxqwddq +Fdvwurqryd 5338/ 43: ,1 Yhunnrur rolshohlvvÄ qÄpÄ vdsoxxqdw
wrwhxwwdydwxvhdvwl rs| kÄÄnrop lqdlvxxwwds/ mrqndshuxvwhhoodkdkproxrndwnllqqlww| yÄwhul0
odlvllqwdlvwhoxphndqllnnddqollww| yllqur rohlklq+\ hh5347/ 4; ,1Kdkproxrndwvlmr lwwxydww| | 0
sloolvhvwl dlqdnlq | kwhhq nrophvwd ur rold wrwhxwwdydvwd dunnlw| | slvwÄ=wdqnlw+Wdqn,/ mr lghq
whkwÄyÄu| kpÄvvÄrq vxrmhood pxlwd sholkdkprmd ylkroolvlowd/ ydklqj rqwxrwwdmdw+Gdpdj h
ShuVhf rqg>GSV,/ mr lghqwhkwÄyÄu| kpÄvvÄrqwxkrwdylkroolvldvhnÄsdudqwdmdw+Khdohu,/
mr lghqwhkwÄyÄrqsdudqwddpxlwdsholkdkprmdylkroolvwhqwdl | psÄulvwÖqdlkhxwwdp lowdyd0
klqj r lowd1

Sholkdkprmhq oxrp lvhq md qllghq rkmdwxq nhklw| nvhq shuxvwhhood yr lgddq hvlwwÄÄ/ hwwÄ
yhunnrur rolshohmÄhl yr l shodwd lopdq mrqnlq wdvr lvwd ur rolq rwwdp lvwd wdl ur rollq dvhwwxp lv0
wd1Rq nxlwhqnlq wrwwd/ hwwÄur rolhq rwwdp lqhq lwvhvvÄÄq hl sdnrwd shoddmld qÄ| wwhohpÄÄq
ur rohmdyxrurydlnxwxnvhvvdpxlghqshoddmlhqndqvvd1Wr lvddowdur rolwrqnxlwhqnlqvlgrwwx
yhunnrur rolsholhq sholphndqllnnddq hvlphunlnvl wdlvwhoxq dlndqd/ nrvnd ur rolwpÄÄulwwhoh0
yÄwvhq/ p loodlqhqvxkghsholkdkprood rqwdlvwhohp lvhhq1WÄooÖlqshoddmlhq rqydolwwdydwlhw0
w| ur rol wdlvwhoxvvd1OlvÄnvl shoddmdqydolwhvvdkdkprqoxrqqlqdlndqdkdkproxrndq/ mrvvd
sholkdkpr nhklww| | ydowdydd nluyhvwÄkhloxwwdydnvl md ohy| kdduqlvnddq vrqqxvwdxwxydnvl
wdlvwholmdnvl/ shoddmd whnhh mr ydolqqdq ur rolvwddq/ mrnd rq kxrpdwwdydq hulodlqhq yhuudwwx0
qdhvlphunlnvl nddsxxqsxnhxwxyddqp | vwlnnr rq/ mrnd rvdoolvwxx wdlvwhoxlklqor lwvxmhqdyxo0
od+PÄ| uÄ533; / 4680469,1

WXWN6P XNVHQ WRWHXWXV

Z rZ wdumrdd nllqqrvwdydq oÄslohlnndxnvhq yhunnrur rolsholj hquhq nhklw| nvhvwÄ1\ kwhqÄ
v| | qÄwÄkÄqyr lgddqslwÄÄvlwÄ/ hwwÄvhrol yxrvlhq533905346dlndqdshodwxlqoÄqvlpdlqhq
yhunnrur rolshol/ mrqndwloddmlqdrqsdukdlpp looddqrooxw| ol 45p lomrrqddshoddmdd+\ hh5347/
4: ,1Vxxuwhq shoddmdpÄÄulhq yxrnvl yr lgddq rohwwdd/ hwwÄsholÄrq slghww| rqqlvwxqhhqd
yhunnrur rolsholqÄ/ p lqnÄsxrohvwddq yr lgddq qÄkgÄolvÄÄyÄq sholq hgxvwdyxxwwd j hquhq
hgxvwdmdqd1Wr lvhqd Z rZ =q kxrp lrqduyr lvhqd rp lqdlvxxwhqd yr lgddq slwÄÄvhq slwnÄÄ
lnÄÄ1Z rZ mxondlvwllq yxrqqd 5337 md vlwÄshodwddq hghoohhq yxrqqd 534: >vllkhq rq mxo0
ndlvwx nxxvl olvÄrvdd/ mr lvwdyllphlvlq+Z ruogr i Zdufudiw=Ohj lrq/ Eol}}dugHqwhuwdlqphqw,

mxondlvwllqhornxxvvd53491Z rZ =qholqndduwdwdundvwhohpdoodyr lgddqpxrgrvwddp lhohq0
nllqwr lqhqoÄslohlnndxvyhunnrur rolsholhqnhklw| nvhvwÄ| nvlwwÄlvhq j hquhqhgxvwdmdqwdvrood1

Wxwnlpxv wrwhxwhwwllqdlqhlvwroÄkwÖlvhvwl/ wdundvwhohpdoodZ rZ =qshoddmlhqnÄvlw| nvlÄsh0
ollq whkw| mhq pxxwrvwhq dlkhxwwdp lvwd rqj hop lvwd1Dlqhlvwr nhuÄwwllq Z rZ =q mxondlvlmdq | o0
oÄslwÄpÄowÄyludoolvhowdnhvnxvwhoxir ruxp lowd1WxwnlpxvwdyduwhqnhuÄwwllqqr lqyllghqvdgdq
uhohydqwlqnrpphqwlqwdl nrpphqwlq rvdqdlqhlvwr1

Wxwnlpxnvhqwdyr lwwhhqdrol wdundvwhoodyhunnrur rolsholj hquhqpxxwrvwdrqj hopdnhvnhl0
vhvwl shoddmlhq nÄ| pÄq nhvnxvwhoxq ydorvvd1WxwnlpxvqÄnÖnxopdq ndxwwd s| ulwwllq vhoylw0
wÄpÄÄqnÄ| whw| qwxwnlpxvdlqhlvwrqydorvvdvlwÄ/ p lvvÄpÄÄulqmdp loodlvhwyhunnrur rolsholq
pxxwrnvhwqÄkgÄÄq shoddmlhq nhvnxxghvvd rqj hopdoolvlqd1Pxxwrnvhq rqj hop ld wdundv0
whowllq nrophq wxwnlpxvn| v| p | nvhq ndxwwd=4, p loodlvld Z rZ =q pxxwrnvllq ollww| ylÄrqj ho0
p lddlqhlvwrvwdyr lgddqqrvwddhvllqB/ 5, p loodlvldydlnxwxnvldZ rZ =qkdlwdoolvlqdqÄkg| looÄ
pxxwrnvloodrqshoddp lvhhqBvhnÄ6, yr lgddqnr ndkghqhqvlppÄlvhqwxwnlpxvn| v| p | v0
whq wxorvwhq ydorvvd wxqqlvwdd nhklw| vvxxqwdxnvld/ mr lklq pxxwrnvlood rq s| ulww| BPxxwrv0
whq v| lghq vholwwÄp lvhooÄwdyr lwhooddq dlqhlvwrq udmr lwwhlghq vlvÄooÄvxxqwdd0dqwdyld kdydlqwrmd
vllwÄ/ p loodlvhhq vxxqwddq yhunnrur rolsholwrydwnhklww| qhhwvxkwhhvvd dlndlvhpsllq yxr0
vllq/ vhnÄsholvxxqqlwwhoxqqÄnÖnxopdvwdhwwÄshoddmlhqnÄvlw| vwhqshuxvwhhood1

Duwlnnholvvdwdundvwhooddqdoxnvl lqwhuqhw0nhvnxvwhoxir ruxphlwddlqhlvwrqoÄkwhlqÄ/ vhnÄ
qllklqollww| ylÄdlqhlvwrqnhuÄÄp lvhhqmddqdo| | vllqydlnxwwdyldwhnlmÖlwÄ1Vdpdvvd | kwh| ghv0
vÄnxydwddqdlqhlvwrqnhuÄÄp lqhqmddqdo| | vlqw| Öydlkhhw1Vhxuddydnvl vddwxmdwxornvld
wdundvwhooddq qllq/ hwwÄqh rq mdhwwx dlqhlvwrvwd hvllq qrxvvhlvllq shoddp lvhq rqj hopd0
doxhlvllqmdnrqwhnvwhlklq1Orsxnvl Z rZ =qpxxwrvwdsrkglwddqylhoÄvxkwhhvvdyhunnrur r0
olsholj hquhq pxxwrnvhhq md mr lklqnlq yhunnrur rolsholhq nhvnhlvlÄvlvÄooÖoolvlÄrvd0doxhlwd
nxyddyllqwhrulr lklq1

6QWHUQHW0NHVNXVWHOXI RRUXP 6WD6QH6VWRQ O¦ KWH6Q¦

Lqwhuqhw0nhvnxvwhoxir ruxphlwd rq nÄ| whww| phonr yÄkÄq yhunnrur rolsholhq | psÄulooh pxr0
grvwxqhlghq | kwhlvÖmhq wxwnlpxnvhvvd +VnÖog | p15348,1QllooÄyr lgddq nxlwhqnlq qÄkgÄ
nÄ| wwÖduyrddlqhlvwrqoÄkwhlqÄsholwxwnlpxnvhvvd1Nhvnxvwhoxir ruxphlwdnÄ| whwÄÄqq| n| lv0
whq wxwnlpxvwhq ydorvvd oddmdvwl yhunnrur rolsholhq yduvlqdlvhq shoddp lvhq rkhvvd1Hvl0
phunlnvl Qlfn\ hhqwxwnlpdwyhunnrsholhqshoddmdwnÄ| wwlyÄwnhvnxvwhoxir ruxp lhqoxnhp lvhhq
mdqllooÄnhvnxvwhohp lvhhqyllnr lwwdlqnhvnlpÄÄulqnrophmdsxrol wxqwld/ mrqndolvÄnvl shodd0
mdnlowr lklq nxxoxydwshoddmdwnÄ| wwlyÄwnhvnlpÄÄulq 5/: wxqwld p | Öv nlowrmhqvd | ooÄslwÄp lhq
nhvnxvwhoxir ruxp lhqvhxuddp lvhhq+\ hh5347/ 4; ; j 4; <,1Yr lgddqnlqwrghwd/ hwwÄphunlw0
wÄyÄrvd yhunnrur rolsholhq shoddp lvhvwd vlmr lwwxx sholq vlvÄooÄwdsdkwxydq shoddp lvhq ol0
vÄnvl p | Öv vhqxonrsxrohoodwdsdkwxyddqwr lp lqwddq+pwv1,1Nhvnxvwhoxir ruxphlghqnÄ| wwÖÄ
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dlqhlvwrq oÄkwhhqÄwxnhh p | Öv vh/ hwwÄqllwÄyr lgddq slwÄÄyhunnrur rolsholhq | psÄulooh
pxrgrvwxqhlghqshoddmd| kwhlvÖmhqsÄÄdvldoolvlqdndqvvdnÄ| p lvhqdoxvwr lqd+VnÖog | p1
5348,/ sholqvlvÄooÄwdsdkwxydqshoddmlhqyÄolvhqndqvvdnÄ| p lvhqolvÄnvl1

Nhvnxvwhoxir ruxp lhqnÄ| wwÖÄdlqhlvwrqoÄkwhhqÄyr lgddqshuxvwhoodwr lvddowdp | Öv hw0
qr j udilvhvwd qÄnÖnxopdvwd1Nhvnxvwhoxir ruxp lhq ylhvwlwmd qllklq ollww| yÄwnrpphqwlwvl0
vÄowÄyÄww| | sloolvhvwl mÄonlÄ/ mr lwd yr lydwrood hvlphunlnvl ylhvwlq nlumr lwwdp lvhq dmdqnrkgdq
nhuwrydwdlndohlpdwmd olqnlwnlumr lwwdmdq sur illollq/ mrwnd | kglvwÄyÄwvhnÄylhvwlwhwwÄqllghq
nlumr lwwdmdwwr lvllqvdmdwr lvddowdp | Öv nhvnxvwhoxir ruxp lqylhvwldunlvwr rq1WÄooÖlqnhvnxv0
whoxir ruxp lhqylhvwhlooÄmdnrpphqwhloodyr lgddqqÄkgÄrohydqydvwddydqodlvldnrqwhnv0
wxddolvld rp lqdlvxxnvldnxlqpxloodnlqglj lwddolvloodgrnxphqwhlood1+VnÖog | p15348,1

Nhvnxvwhoxir ruxp lhq nÄ| wwÖÖq dlqhlvwrq nhuÄÄp lvhq oÄkwhlqÄsÄÄg| wwllq vlnvl/ qllghq
nÄ| wÖq yr lgddq qÄkgÄwxnhydq wxwnlpxnvhooh ydolwwxd j hquhqÄnÖnxopdd1Vhq olvÄnvl/ hw0
wÄqllghqndxwwdsÄÄvwÄÄqkhosrvwl nÄvlnvl oddmr lklq/ grnxphqwr lwxlklqmdydsddvwl nÄ| whw0
wÄylvvÄ rohyllq shoddmlhq wxrwwdp llq nhvnxvwhoxdlqhlvwr lklq/ yr lgddq qllwÄ slwÄÄ p| Öv
vlvÄooÖoolvhvwl dyr lp lqdnhvnxvwhoxqdoxvwr lqd1Doxvwrmhqdyr lpxxv wxnhhrvdowddq j hquh0
qÄnÖnxopdq s| unlp | vwÄyhunnrur rolsholhq hulodlvwhq nhvnhlvwhq vlvÄowÖmhq md nrqvhswlhq
wxqqlvwdp lvhhq dlqhlvwroÄkwÖlvhvwl1OlvÄnvl nhvnxvwhoxir ruxp lhq yÄkÄlqhq nÄ| wwÖdlndl0
vhppdvvdsholwxwnlpxnvhvvddqwddoÄkhvw| p lvwdydoohnllqqrvwdyddxxwxxvduyrd1

Dlqhlvwrq nhuÄÄp lvhq oÄkwhhnvl ydolwwllq Z rZ =q yludoolqhq Srkmr lv0Dphulndq doxhhood
shoddyloohshoddmloohwdunr lwhwwx nhvnxvwhoxir ruxp l17 WÄpÄqnhvnxvwhoxir ruxp lqydolqwddq
sÄÄg| wwllqvhqhxur rssdodlvwdydvwlqhwwddqvxxuhpslhqnÄ| wwÄmÄpÄÄulhqyxrnvl1QÄlqs| 0
ulwwllq sdudqwdpddq dlqhlvwrq hgxvwdyxxwwd1Dlqhlvwr nhuÄwwllq ndkghowd yllnrq dmdqmdnvro0
wd/ hqvlppÄlqhq rvd Zduorugv r i Gudhqru0olvÄrvdq +Eol}}dug Hqwhuwdlqphqw5347>mdwnrvvd
Z rG, mxondlvxqmÄonhhqmdwr lqhq rvdnxxndxwwdp | Ökhpp lq+Wdxoxnnr 4,1Dlqhlvwrqnh0
uÄÄp lqhq +hqvlppÄlqhq rvd, dor lwhwwllq ydvwd ndnvl yllnnrd sholq mxondlvxq mÄonhhq/ nrv0
nd khwl sholq mxondlvxq mÄonhhq nhvnxvwhoxdoxh wÄ| ww| l oÄklqqÄ whnqlvlÄ rqj hop ld
nÄvlwwhohylvwÄnrpphqwhlvwd1Whnqlvhwrqj hopdwlophlvhvwl mrkwxlydwsdoyholqndsdvlwhhwlq
wlodsÄlvhvwÄ| olww| p lvhvwÄolvÄrvdqmxondlvhp lvhqyxrnvl1

Wxwnlpxnvhq dlqhlvwrq nhuÄÄp lvhvvÄmd nÄ| wÖvvÄs| ulwwllq qrxgdwwdpddq k| yÄÄwxwnl0
pxvhhwwlvwÄnÄ| wÄqwÖÄ1NÄ| wÄqqÖvvÄwÄpÄwrwhxwhwwllqqllq/ hwwÄdlqhlvwr nhuÄwwllq | ohlvÖo0
oh dyr lphowd nhvnxvwhoxir ruxp lowd/ mrqnd vlvÄooÖq wdundvwhox hl yddgl sdoyhoxxq nlumdxwxp lvwd
wdl vllwÄpdnvdp lvwd1OlvÄnvl duwlnnholvvdnÄ| whw| wnhvnxvwhoxir ruxp lowdsr lp lwxwnrpphq0
wlwwdl qllghq rvdwrq vxrphqqhwwx/ mrwwd qllwÄhl yr lgd mÄomlwwÄÄnrpphqwwlhq nlumr lwwdmllq1
Nrpphqwlwrqvxrphqqhwwx hqj odqqlqnlhohvwÄydsddpxrwr lvhvwl pxwwdnxlwhqnlqqllq/ hw0
wÄqllvvÄrqs| ulww| vÄlo| wwÄpÄÄqdonxshuÄlvhqnrpphqwlq lopdlvxmd1Nrpphqwwhmdrqmr lv0
vdnlqwdsdxnvlvvdo| khqqhww| wdl qllvwÄrqsr lvwhwwx dlkhhoohhsÄuhohydqwwhmdrvld1WÄooÖlq
sr lvwhwwx rvd rq phunlww| kdndvxonhlghq vlvÄooÄrohylood nrophood slvwhhooÄ+̂x ,̀1Nrp0
phqwwhlklq rqp | Öv wdushhqyddwlhvvdolvÄww| vholw| nvlÄqllvvÄnÄ| whw| looho| khqwhloohwhnv0
wlqoxhwwdyxxghqkhosrwwdp lvhnvl1

I RRUXP 6NHVNXVWHOXQ DQDO\ \ V6

WxwnlpxnvhqdlqhlvwrqnhuÄÄp lvwÄmddqdo| | vld rkmddydnvl oÄkhvw| p lvwdydnvl ydolwwllqodd0
gxoolqhqvlvÄooÖqdqdo| | vl1PhqhwhopÄvrsll wxwnlpxnvhqwdyr lwwhhvhhq/ nrvndvhqdyxood
rqpdkgroolvwdwdundvwhooddlqhlvwrqvlvÄowÖÄmdndpdoodvhhqvlqslhqhpsllq rvllq/ vhqmÄo0
nhhqpxrgrvwdddlkhslluloohnhvnhlvlÄnÄvlwwhlwÄmdorsxnvl mÄumhvwÄÄvhxxghqodlvhnvl nr0
nrqdlvxxghnvl +Vddudqhq0Ndxsslqhq) Sxxvqlhnnd5339,1

Wxwnlpxnvhvvd k| Ög| qqhwwllq p | Öv dlqhlvwroÄkwÖlvwÄdqdo| | vlÄ+hqj o1j urxqghg wkhr0
u| ,1Vlooh rq rp lqdlvwd/ hwwÄwhruldnhklww| | dlqhlvwrvwdydolwwxmhq lop lÖlghq/ qllghqnr rgdxn0
vhqmdmÄumhvwÄp lvhqndxwwd/ mroor lqdlqhlvwrdyr lgddq lwhudwllylvhvwl nÄ| wwÄÄk| yÄnvl mr vhq
nhuÄÄp lvhqydlkhhvvd+Kr rn5348,1DlqhlvwroÄkwÖlvhqdqdo| | vlqwhruldsdlqrwwddnlqhul0
w| lvhvwl vlwÄ/ hwwÄwxwnlpxvdlqhlvwrq nhuÄÄp lvwÄmd dqdo| | vlÄhl qÄkgÄwxwnlpxvwxorvwhq
pxrgrvwdp lvhhqqÄkghqhuloolvlqÄydlkhlqd+Kr rn5348,1

NÄ| whww| oddgxoolqhqvlvÄooÖqdqdo| | vlqphqhwhopÄvlmr lwwxx whruld0mddlqhlvwroÄkwÖlvwhq
wxwnlpxnvhq yÄolpddvwr rq1Wxwnlpxv hl vllv qrmdxgx vxrudqdlvhvwl dlndlvhpsddq whrul0
ddq yddq dlqhlvwrd s| ulwwllq kdydlqqr lpddq vllwÄlwvhvwÄÄq qrxvhylhq lop lÖlghq ydorvvd1

Wdxoxnnr 41DlqhlvwrqnhuÄÄplvhqdmdqnrkgdwmdndxwxlydwndkghoohyllnrqdmdqmdnvrooh1DlqhlvwrqwrlvhqrvdqnhuÄÄplqhqdor lwhwwllq/ nxqrol nxoxqxwnxxndxvl hqvlppÄlvhqmdnvrqdoxvwd1
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Vddwxmd wxornvld yhuwdlooddq nxlwhqnlq vxkwhhvvd dlndlvhpsddq whrulddq/ mrqnd ndxwwd kd0
ydlqwrmhqphunlw| vwÄs| ulwÄÄqydolgr lpddqmdvholwwÄpÄÄq1NÄ| whww| ÄwxwnlpxvqÄnÖnxopdd
yr lgddq nxwvxd whruldvlgrqqdlvhnvl oddgxoolvhnvl vlvÄooÖqdqdo| | vlnvl +Vddudqhq0Ndxssl0
qhq) Sxxvqlhnnd/ 5339,1

Dlqhlvwr nhuÄwwllq nÄ| pÄooÄv| vwhpddwwlvhvwl oÄylwvh Z rZ =q nhvnxvwhoxir ruxp lhq vlvÄo0
oÖwydolwxlowddmdqmdnvr lowdqllq/ hwwÄqllvwÄwxqqlvwhwwllqhqvlqdlkhhoohpdkgroolvhvwl uhohydq0
wlwnhvnxvwhoxodqnrmhq +wkuhdgv, rwvlnrw/ mrqnd mÄonhhq qllghq vlvÄowÄp lvwÄnhvnxvwhoxlvwd
sr lp lwwllq uhohydqwlwnrpphqwlwwdl nrpphqwwlhq rvdw1Nrpphqwlwwdxoxnr lwllq huloolvhhq gr0
nxphqwwllq qllq/ hwwÄyduvlqdlvwhq nrpphqwwlhq olvÄnvl wdoohqqhwwllq qllwÄ| nvloÖlylÄphwdwlh0
wrmd/ nxwhq nrpphqwlq XUO0rvr lwh1Phwdwlhwrmhq | kwh| whhq ollwhwwllq p | Öv doxvwdyld kdydlqwrmd
nrpphqwwlhq phunlwwÄy| | ghvwÄmd nrpphqwwlhq w| | sslÄnxyddyld dydlqvdqrmd1WÄvvÄydl0
khhvvdk| Ög| qqhwwllqdlqhlvwroÄkwÖlvhqdqdo| | vlqphqhwhopÄoohrp lqdlvwdkdydlqwrmhqoxr0
nlwwhoxq lwhudwllylvxxwwd1Nrpphqwwlhqw| | sslÄmdoxrnlwwhoxdnxyddylddydlqvdqrmdsÄlylwhwwllq
wdushhq pxndlvhvwl qllq/ hwwÄdlqhlvwrvwd vddwllq pxrgrvwhwwxd klhudunnlqhq nrnrqdlvxxv/
mrwd yr lwllq hghoohhq sÄlylwwÄÄsurvhvvlq p lwwddq1Dlqhlvwrq nhuÄÄp lvhq ydlkhhvvd vryho0
ohwwllq whruhhwwlvhq vdwxuddwlrq nÄvlwhwwÄ+Jodvhu4<: ; ,/ mrvvd lwvhÄÄq mdwnxydvwl wr lvwdydw
wdl pxxwhqvlvÄooÖoolvhvwl uhgxqgdqwlwnrpphqwlwwllylvwhwwllqnrpphqwwhmdnrvnhyllqkxrp lr l0
klq1

Glj lwddolvwhq sholhq vlvÄowÖmÄyr lgddq dqdo| vr lgd hulodlvlood wdyr lood qÄnÖnxopdvwd ulls0
sxhq1SholhqvlvÄowÄp lÄnÄ| wwÖwdsrmdmdphunlw| nvlÄyr lgddqwdundvwhoodhvlphunlnvl | glq2slq0
wd0mdrwwhoxqdyxood+PÄ| uÄ533; / 4: ,1WÄooÖlqshoddp lvhqvlvÄowÖmdhwddqhqvlqqÄnlqsholq
| wlphhqollww| yllqshoddp lvhqrvd0doxhlvllq/ mrwndpÄÄulwwhohyÄwhnvsolvllwwlvhvwl shoddp lvhq
vÄÄqqÖwhol p loodlvloodwdyr loodsholÄyr lgddqshodwd/ vhnÄwr lvhnvl sholqslqwddqollww| yllq rvd0
doxhlvllq/ mrwndsxrohvwddqpÄÄulwwhohyÄwp lwhqshodwwdydvlvÄowÖhvlwhwÄÄqshoddmdoohmdp lo0
odlvldphunlw| nvlÄvhndqwdd1Yhunnrur rolsholhqnrqwhnvwlvvd | glq2slqwd0mdrwwhoxqhurmdyr l0
gddq kdydlqqroolvwdd hulodlvwhq shoddp lvhq prwlyddwlr lghq ndxwwd1 Ydndylvvddq md
nlosdloxkhqnlvhvwl shoddylhqshoddmlhqprwlyddwlrwudnhqwxydwhqvlvlmdlvhvwl sholq | wlphqkdo0
olwvhp lvhq md | ppÄuwÄp lvhq | psÄulooh/ mroor lq shoddp lvhq nhvnlÖvvÄrq nlosdlox sholÄmd
pxlwdshoddmldydvwddq/ nxqwddv shoddp lvhqur rolsholdvshnwlvwdnllqqrvwxqhlghqshoddmlhq
prwlyddwlrwnllqqlww| yÄwsholqslqqdqrp lqdlvxxnvllq/ mroor lqshoddp lvhqnhvnlÖvvÄrydwsh0
olkdkprqmd0sholpddlopdqwdxvwdwdulqdwvhnÄmdhwwx/ wr lvwhqshoddmlhqndqvvdwxrwhwwx mdhw0
wx ilnwlr +PÄ| uÄ533; / 65,1

WÄvvÄwxwnlpxnvhvvds| ulwwllqwxqqlvwdpddqyhunnrur rolsholhqwrwhxwxnvhqrqj hop lddl0
qhlvwroÄkwÖlvhvwl shoddmdq qÄnÖnxopdvwd wdundvwhowxqd1WÄvwÄv| | vwÄdlqhlvwrq dqdo| | vlv0
vÄwxqqlvwhwxwrqj hopdwmÄumhvwhwwllq vhq shuxvwhhood/ p loodlvlvvd shoddp lvhhq ollww| ylvvÄ
nrqwhnvwhlvvdqhnhvnxvwhoxlvvdqrxvlydwhvllq1Dlqhlvwrqdqdo| | vlqydlkhhvvdkxrpdwwllq

nxlwhqnlq/ hwwÄwxorvwhq yr lwllq qÄkgÄmdndxwxydq ndkghooh shoddp lvhq rvd0doxhhooh/ sholq
mdshoddmdqyÄolvhhqyxrurydlnxwxnvhhqmdshoddmlhqyÄolvhhqyxrurydlnxwxnvhhq/ mr lwdk| Ö0
g| qqhwwllq wxorvwhq mÄumhvwÄp lvhq md dqdo| vr lqqlq ydlkhlvvd1Wr lvlq nxlq | ooÄ hvlwhoo| vvÄ
| glq2slqwd0mdrwwhoxhvlphunlvvÄ/ sholqmdshoddmdqyÄolqhqvhnÄshoddmlhqyÄolqhqyxrurydl0
nxwxv vlvÄowÄyÄwprohppdwvhnÄ| wlphqhwwÄslqqdqrvd0doxhhw1WxwnlpxnvhqqÄnÖnxopdq
ndqqdowdnhvnhlvlqhur dlqhlvwrqnhuÄÄp lvwÄrkmddylhqpdoolhqnÄ| wwÖÖqrol/ hwwÄdlqhlvwrq
dqdo| | vlvvd hvllq qrxvvxwmdrwwhox nxydd shoddmlhq nÄvlw| nvlÄsholhq hul rvd0doxhlghq wr l0
p lqqdvwd hlnÄqllqnÄÄq yhunnrur rolsholhq whruhhwwlvwd pdoold/ mrqnd w| Öndoxlqd | glq2slqwd
0mdrwwhoxqndowdlvldnÄvlwwhlwÄyr lgddqslwÄÄ1

Wxwnlpxnvhvvd nÄ| whw| wnhvnxvwhoxir ruxp lwrydwndlnlooh dyr lp ld nhvnxvwhoxq doxvwrmd1
WÄvwÄv| | vwÄqllghq vlvÄooÖwrydwp| Öv oddgxoolvhvwl ydlkwhohyld/ mroor lq wxwnlpxnvhooh uhoh0
ydqwlqwlhgrqwxqqlvwdp lqhqrqkddvwhhoolvwd1Wxwnlpxnvlvvd rqwrghwwx/ hwwÄlqwhuqhw0yÄolw0
whlqhqdqrq| | p l nhvnxvwhox vddwwddurkndlvwddqwlvrvlddolvhhqnÄ| wÖnvhhq+Fkulvwrskhuvrq
533: ,/ p lnÄ qÄn| l vhoyÄvwl p | Öv wxwnlpxnvhvvd wdundvwhooxlvvd ir ruxp lnhvnxvwhoxlvvd1
NhvnxvwhoxvlvÄooÖqoddgxoolvwdydlkwhoxd/ mrndhvllqw| | pxxqpxdvvdkÄlulnÖlqwlqÄ/ dj j uhv0
vllylvxxwhqd md wr lvwhq nhvnxvwholmr lghq p lholslwhlghq yÄkÄwwho| qÄ/ rq vholwhww| vrvlddolvhq
oÄvqÄrorq whruldq +Vkruw| p14<: 9>wÄvvÄMr lqvrq 533<, dyxood1Vhq pxnddq nhvnxvwhol0
mr lghqdvhqwhhwyÄolww| yÄwqrupddolvvdndqvvdnÄ| p lvhvvÄsÄÄdvldoolvhvwl ylvxddolvwhqhohl0
ghqmdylkmhlghqyÄolw| nvhooÄ/ nxqwddv wlhgroolvhwvlvÄooÖwsxrohvwddqyÄolww| yÄwvdqdoolvhvwl/
p lnÄvddwwddrvdowddqmrkwddyhunnrnhvnxvwhoxqnÄumlvw| p lvhhq1U| kpÄsrodulvr lwxp lvhq
lop lÖ/ mrwdrqwxwnlwwx pxxqpxdvvdyhunnrur rolshohmÄhghowÄqhlghqPXG0sholhqshoddmd| k0
whlvÖlvvÄ/ sxrohvwddqhvlwwÄÄ/ hwwÄu| kp lvvÄmr lvvdmÄvhqwhqrqpdkgroolvwdyhuwdloodp lhol0
slwhlwÄÄq/ vddwhwddqkhunhpp lqvlluw| Äyr lpdnnddpsllqp lholslwhlvllqhvlphunlnvl u| kpÄq
vlvÄlvhqqÄn| y| | ghqwdyr lwwhoxqvhxudxnvhqd+Zdoodfh4<<</ : 6j : 7,1

VrvlddolvhqoÄvqÄrorqwhruldmdu| kpÄsrodulvr lwxp lvhq lop lÖhlyÄwlwvhvvÄÄqwdumrdnrx0
ullqwxqwxyldw| ÖndoxmdwxwnlpxnvhqndqqdowduhohydqwwlhqnhvnxvwhoxvlvÄowÖmhqhurwwdp lvhhq
dlqhlvwrvwd1QllwÄyr lwllq nxlwhqnlq k| Ög| qwÄÄnhvnxvwhoxir ruxp ldlqhlvwrq oddgxq ydlkwh0
oxxq ollww| ylhq nhvnhlvwhq rqj hopdnrkwlhq wxqqlvwdp lvhvvd/ mrood rvdowddq s| ulwwllq wxnh0
pddq uhohydqwwlhq md remhnwllylvwhq kdydlqwrmhq whnhp lvwÄ vlvÄooÖoolvhvwl kddvwdydvwd
dlqhlvwrvwd1

Wxwnlpxvwxornvllq yllwdwddq wÄvvÄduwlnnholvvd shoddmlhq qÄnÖnxopdqd Z rZ =q nhklw| n0
vhhq1Rqnxlwhqnlqkxrpdwwdyd/ hwwÄqÄnÖnxopddudmr lwwddnÄ| whw| qdlqhlvwrqhgxvwdyxxv1
\ ohlvhooÄwdvroodrqkxrp lr lwdyd/ hwwÄwxwnlpxv hl hgxvwdwxwnlpxvnrkwhhqvdnÄvlw| nvlÄnr0
nrqdlvydowdlvhvwl wdl ndwwdydvwl1HqvlqqÄyr lgddq wrghwd/ hwwÄdlqhlvwrq nhuÄÄp lvhhq nÄ| 0
whww| dmdqmdnvr rqydlqo| k| wrvdZ rZ =qmr | ol 47yxrwldvwdklvwruldd/ p lqnÄyxrnvl vhqhl
yr lgd rohwwdd vlvÄowÄyÄq ndlnnld sholq hul nhklw| vydlkhlvvd rqj hopdoolvlqd slghww| mÄpxx0
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wrnvld1Wr lvhnvhhq/ dlqhlvwr nhuÄwwllq ydlq | kghowÄnhvnxvwhoxir ruxp lowd/ mroor lq wxornvlvwd
hl nÄ| lop l hvlphunlnvl vh/ sdlqrwwxxnr Z rZ =llq nrkglvwxyd nulwllnnl hulodlvlooh sholq wrwhx0
wxnvhqrvd0doxhloohhul nhvnxvwhoxir ruxphlood1Rqp | Öv wrghqqÄnÖlvwÄ/ hwwÄdlqhlvwrqnrp0
phqwlwhlyÄwhgxvwd ndlnnlhq nhvnxvwhoxir ruxp ld nÄ| wwÄylhq shoddmlhq | ohlvwÄp lholslghwwÄ
yddq ydlq rvdd vllwÄ1OlvÄnvl rq pdkgroolvwd/ hwwÄdlqhlvwr vlvÄowÄÄnrpphqwwhmd khqnloÖlo0
wÄ/ mrwndhlyÄwrohodlqnddqZ rZ =qshoddmld1

Wxwnlpxnvhq wxorvwhq | ohlvwhwwÄy| | wwÄudmr lwwdd nÄ| whw| q dlqhlvwrq hgxvwdyxxv1Ydlnnd
wxwnlpxnvhq dlqhlvwr hl ullwÄoddmxxghowddq dqwdpddq nxydd ndlnnlhq shoddmlhq nÄvlw| nvlv0
wÄZ rZ =qwlodvwd/ wdumrddvhnxlwhqnlqoÄslohlnndxnvhqshoddp lvhq rqj hop lvwdwlhww| qÄdmdq0
mdnvrqd1Dlqhlvwrvwd yr lwllq dqdo| | vlq shuxvwhhood qrvwdd hvllq <5 Z rZ =q pxxwrnvhq
rqj hopddnÄvlwwhohyÄÄnrpphqwwldwdl nrpphqwlq rvdd1NrpphqwwlhqnhvnhlvlÄvlvÄowÖmÄ
dqdo| vr lpdoodmdqÄlwÄvlvÄowÖmÄ| kglvwhohpÄooÄvddwllqwxorvmrxnnr / mrndvlvÄovl 65Z rZ =q
pxxwrvwd nxyddydd rqj hopdd shoddmdq qÄnÖnxopdvwd1Vddwxmd wxornvld nÄvlwhooÄÄq vhx0
uddydnvl qllvvÄwxqqlvwhwwxmhqrvd0doxhlghqmdqllklqollww| ylhqnrqwhnvwlhqydorvvd1

Z RUOG RI Z DUFUDI W6Q P XXWRNVHQ RQJ HOP DWSHODDMDQ Q¦ N¸ 0
NXOP DVWD

Dlqhlvwrvwdvddgxwwxornvhwnhuwrydwyhunnrur rolsholj hquhqpxxwrnvlvwdshoddmlhqqÄnÖnxo0
pdvwdwdundvwhowxqd1WxornvhwmÄumhvwhwwllqnrophhqhvllqqrxvvhhvhhq rqj hopdoolvhqdqÄk0
w| | qpxxwrnvhqrvd0doxhhvhhq1QÄpÄrydwshoddp lvhq4, | kwhlvÖoolv| | v/ 5, udmr lwxnvhwmd
6, kddvwh1Wxornvhwmdhwwllq dqdo| | vlq shuxvwhhood ylhoÄvhnÄd, sholq md shoddmdq yÄolvhq
yxrurydlnxwxnvhq hwwÄe, shoddmlhq yÄolvhq yxrurydlnxwxnvhq nrqwhnvwhlklq/ mr lvvd shodd0
p lvhq | kwhlvÖoolv| | ghvwÄvddwllq wxornvld p rohpp lvvd nrqwhnvwhlvvd/ md shoddp lvhq udmr l0
wxnvlvwdmdkddvwhhvwddlqrdvwddqsholqmdshoddmdqyÄolvhqyxrurydlnxwxnvhqnrqwhnvwlvvd1
WxornvldnÄvlwhooÄÄqvhxuddydnvl qÄlghq rvd0doxhlghqpxndlvhvwl qllq/ hwwÄnÄvlwwho| Äwxh0
wddqylhoÄshoddp lvhqyxrurydlnxwxnvhqnrqwhnvwhlood1

\ KWH6V̧ OO6V\ \ GHQ P XXWRV

Yhunnrur rolsholhqvlvÄowÖmhqvxkwhhqyr lgddqwrghwd/ hwwÄshoddp lvhqvrvlddolqhqmd| kwhl0
vÖoolqhq xorwwxyxxv rq qÄkw| shulqwhlvhvwl | kwhqÄqllghq nhvnhlvlpsÄqÄrp lqdlvxxwhqd
+pp1Gxfkhqhdxw5339>Pduwrqí ln5349>\ hh 5347/ 5<,1Vrvlddolvxxghq md | kwhlvÖoolv| | 0
ghqdvhpdyhunnrur rolsholhqshoddp lvhqnhvnlÖvvÄrqwxqqlvwhwwx mr j hquhqdonxdlnr lqd/
mroor lq sholq phqhvw| nvhq qÄkwllq ullssxydq vllwÄ/ nxlqnd qh rqqlvwxlydwudnhqwdpddq sh0
oddmd| kwhlvÖq | psÄuloohhq +Pxoolj dq 5336/ 46<,1Shoddp lvhhq ollww| ylÄvrvlddolvld md | kwhl0
vÖoolvlÄ dvshnwhmd rq shulqwhlvhvwl sdlqrwhwwx yhunnrur rolsholhq vxxqqlwwhoxvvd oxrpdood

sholkdkprmhqyÄoloohnhvnlqÄlqhqullssxyxxv/ mrndwr lp ll | oo| nnhhqÄshoddmlhqyÄolvhoohyxr0
urydlnxwxnvhooh +Fdvwurqryd 5338/ 448>] dj dor 5346,1WÄooÖlq shoddmdwyr lgddq wr lvddowd
vlvÄoo| wwÄÄmd nllqqlwwÄÄshoddmd| kwhlvÖÖq/ nxq sholvvÄhwhqhp lqhq yddwll | kwhlvw| ÖwÄpxl0
ghq shoddmlhq ndqvvd1Wxwnlpxnvhvwd vddgxwwxornvhwyllwwddydwvllkhq/ hwwÄrvd shoddmd0
nxqqdvwd nrnhh Z rZ =q wrwhxwxnvhvvd vhoyÄvwl mÄwhw| q shoddp lvhq vrvlddolqhq md
| kwhlvÖoolqhqxorwwxyxxv slhqhppÄoohkxrp lroohpxlghqshoddp lvhqrvd0doxhlghqydkylv0
wdp lvhqyxrnvl1

Shoddp lvhq | kwhlvÖoolv| | whhq ollww| ylÄrqj hop ld wxqqlvwhwwllq vhnÄsholq md shoddmdq yÄol0
vhqyxrurydlnxwxnvhqhwwÄshoddmlhqyÄolvhqyxrurydlnxwxnvhqnrqwhnvwhlvvd1Sholqmdsh0
oddmdq yÄolvhq yxrurydlnxwxnvhq rqj hop ld wxqqlvwhwwllq dlqhlvwrvvd nrophq shollq whkg| q
pxxwrnvhq | kwh| ghvvÄ1HqvlqqÄnlq/ rvd shoddmlvwd nrnl/ hwwÄsdoyholqu| kp lhq pxrgrvwd0
p lqhq rqmrkwdqxwshoddmd| kwhlvÖqphunlw| nvhqkhlnnhqhp lvhhq1Z rZ =qsdoyholqdunnlwhk0
wxxuldpxxwhwwllqyxrvlhq5346md5347dlndqdqllq/ hwwÄ| nvlwwÄlvlÄslhqhqshoddmdnxqqdq
vlvÄowÄylÄsdoyholp ld | kglvwhwwllq sdoyholqu| kp lnvl18 WÄooÄs| ulwwllq oddmhqwdpddq shoddmlhq
nrqwdnwldpxxkxqshoddmdnxqwddq/ pdkgroolvwdpdoodhul sdoyholp lood rohylhqsholkdkprmhq
| kghvvÄshoddp lvhq md ydkylvwdhq wÄwÄndxwwd shoddmdnxqqdq pdkgroolvxxnvld pxrgrv0
wddsdoyholqwhqudmdw| olwwÄylÄshoddmd| kwhlvÖmÄ1

Nhvnxvwhoxqshuxvwhhoodsdoyholqu| kp lhqpxrgrvwdp lvhoodrqnxlwhqnlq rooxwshoddmd| k0
whlvÖÄkhlnhqwÄylÄydlnxwxnvld1SÄÄdvldoolvhqdsdoyholqu| kp lhqpxrgrvwdp lvhqrqj hopd0
qd qÄkwllq wxorvwhq shuxvwhhood vh/ hwwÄsdlndoolvwhq sdoyholq| kwhlvÖmhq nr rwsdlvxlydwqllq
vxxulnvl/ hwwhl | nvlwwÄlvhq shoddmdq pdlqhhood hl rooxwhqÄÄphunlw| vwÄ1Shoddmlhq nhvnxx0
ghvvdhvlphunlnvl nrhwwllq/ hwwhl shoddmd| kwhlvÖvvÄyr lqxwhqÄÄoxrgdpdlqhwwdsholvddyx0
wxvwhqdyxood1Wr lvddowdsdoyholq| kwhlvÖmhqnrnrmhqndvyxqnrhwwllqslhqhqwÄyÄqshoddmlhq
nhvnlqÄlvhq ndqvvdnÄ| p lvhq oddgxq phunlw| vwÄ1Mr lvvdnlq wdsdxnvlvvd olldq vxxuwhq | k0
whlvÖmhqqÄkwllqmrsdhglvwÄyÄqkÄlulnÖlqqlqmddj j uhvvllylvxxghqpxrgr lvvdhvllqw| yÄÄdq0
wlvrvlddolvwd nÄ| wÖvwÄ1Shoddmlhq yÄolvhq ndqvvdnÄ| p lvhq oddgxq khlnhqw| p lvhq v| | qÄ
qÄkwllq hulw| lvhvwl vh/ hwwÄvxxulvvd sdoyholqu| kp lvvÄhl roh pdkgroolvwd oxrgd sholkdkpro0
ohhq | kwhlvÖoolvwÄpdlqhwwd md wr lvddowd vh/ hwwÄ| kwhlvÖmhq vxxuwhq nrnrmhq yxrnvl dlndl0
vhpp lvwdsholvhvvlr lvwdwxwwxlklqshoddmllqwÖupÄÄp lvwÄslghwwllqhsÄwrghqqÄnÖlvhqÄ1

Hqqhq OI G=wÄ Ôr rnlqj I ruGxqj hrq 0u| kpÄqpxrgrvwxvw| Öndox` sdoyholphoodvl rol
$C&$Ckdwwxmd/ pxwwdwlhvlwnxlwhqnlqnhlwÄvxxulq rvdkhlvwÄrol mdp lklqnlowr lklqkhnxx0
oxlydw1Q| n| lvhqOI G=qndqvvdhwwxqqhnhwÄÄqmdvhrqvddqxwdlnddqwÄpÄqp | un| o0
olvhq | kwhlvÖq1

Shoddmdnrkwdlvhqpdlqhhqv| qw| p lvwÄrqolvÄnvl kdqndor lwwdqxwu| kpÄqpxrgrvwxnvhhq
wdunr lwhwwxmhq w| Öndoxmhq phunlw| nvhq ndvydp lqhq hqwlvwÄvxxuhpp lvvd shoddmd| kwhlvÖlv0
vÄ1U| kpÄqpxrgrvwxvw| Öndoxlood yllwdwddq wÄvvÄwxwnlpxnvhvvd shollq vlvÄÄqudnhqqhwwxl0
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klq rp lqdlvxxnvllq/ mrwndpdkgroolvwdydwu| kp lhqdxwrpddwwlvhqpxrgrvwdp lvhqhulodlvld
sholvlvÄowÖmÄyduwhq1WÄooÖlq u| kp lÄyr lgddq pxrgrvwdd shoddmlhq ydolwvhp lhq nulwhhulhq
dyxood lopdq/ hwwÄshoddmlhqwduylwvhhrvdoolvwxdvhqhqhpsÄÄu| kpÄqpxrgrvwdp lvhqsur0
vhvvllq1U| kpÄqpxrgrvwxvw| ÖndoxmdnÄ| whwÄÄqZ rZ =vvdhulodlvwhqu| kpÄshoddp lvwdydd0
wlylhq sholpxrwrmhq | kwh| ghvvÄ/ mr lwd rydwhvlphunlnvl yhunnrur rolshohlooh w| | sloolvhw
udlg0vlvÄooÖw1

U| kpÄqpxrgrvwxvw| Öndoxwrydwwxorvwhqshuxvwhhoodydlnxwwdqhhwkdlwdoolvhvwl shoddmlhq
yÄolvwhqvrvlddolvwhqvxkwhlghqmdudnhqwhlghqv| qw| | q1V| | qÄwÄkÄqslghwÄÄqvlwÄ/ hwwÄqh
sr lvwdydwwdushhqshoddmlhqyÄolvhowÄndqvvdnÄ| p lvhowdu| kpÄqpxrgrvwxnvhqydlkhhvvd/
mroor lq shoddmdwhvlphunlnvl qhxyrwwhohydwu| kpÄq wdyr lwwhlvwd md u| kpÄq vlvÄlvwhq ur rolhq
mdndxwxp lvhvwd1Ydvwddydvwl dxwrpddwwlvhqu| kp lhqpxrgrvwdp lvhqnrhwwllqydlnxwwdydq
kdlwdoolvhvwl slghpsldlndlvwhqvrvlddolvwhqudnhqwhlghq/ nxwhq | vwÄy| | vvxkwhlghqwdl shodd0
mdnlowrmhqpxrgrvwxp lvhhq1

Rq pdkgroolvwd nÄ| wwÄÄOI U=ÄÄ Ôr rnlqj iruUdlg 0u| kpÄqpxrgrvwxvw| Öndox`md rood
nrvnddqqÄnhpÄwwÄqllwÄshoddmldxxghoohhq/ mrwhqnhwÄnllqqrvwddmrv rohwÄÄolÖBHl roh
rohpdvvdp lwÄÄq | kwhlvÖsrkmdlvwdphndqlvp ld/ mrndodlwwdlvl ÄÄolÖwydvwxxvhhqkxrqrv0
wdnÄ| wÖnvhvwÄ1

NropdqqhqsholqmdshoddmdqyÄolvhqyxrurydlnxwxnvhqrqj hopdqpxrgrvwl wxorvwhqsh0
uxvwhhoodZ rG0olvÄrvdqhvlwwhohpÄyduxvnxqwd0sholp r rgl1Vhqp | ÖwÄZ rZ =llqolvÄwwllqvwud0
whj ldsholpÄlvlÄslluwhlwÄ/ mroor lqshoddmdyr l hvlphunlnvl oÄkhwwÄÄnÄvn| oÄlvlÄhulodlvllqwhkwÄyllq/
oddmhqwddyduxvnxqwddmdwxrwwddhulodlvlduhvxuvvhmdnxwhqyduxvwhlwdwdl qllghqwhnhp lvhhq
wduylwwdyld pdwhulddohmd19 Yduxvnxqwd0sholp r rglq vlvÄooÖq yr lgddq nhvnxvwhoxq shuxvwhho0
odndwvrdhurdydqshuxvwdydqoddwxlvhvwl dlndlvhpp lvwdZ rZ =qvlvÄooÖlvwÄhulw| lvhvwl vllqÄ/
hwwÄvh dxwrpdwlvr l shoddp lvhq rvd0doxhlwd/ mrwnd shoddmlhq nhvnxxghvvd rq wrwxwwx vxr0
ulwwdpddq lwvh1

Yduxvnxqwd0sholp r rglqvxkwhhq rqj hopdnvl nrhwwllqhulw| lvhvwl vh/ hwwÄvhwhnl shoddmlv0
wdsholkdkprmhqdppdwwlhqvxkwhhq rpdydudlvld1Yduxvnxqwd0sholp r rgl hurdddlndlvhp0
pdvwd md wrwxqqdlvhvwd Z rZ =q vlvÄooÖvwÄhulw| lvhvwl vllqÄ/ hwwÄshoddmlhq rq pdkgroolvwd
wxrwwdddppdwwhlklqollww| ylÄuhvxuvvhmdmdk| Ög| nnhlwÄ+hvlphunlnvl yduxvwhlwdsholkdkpro0
oh,/ mr lwddlndlvhpp lq rol pdkgroolvwdwxrwwddydlqwlhww| mhquhvxuvvlhqnhuÄÄp lvhhqwdunr l0
whwwxmhq dppdwwlhq dyxood md mr lghq pÄÄuÄsholkdkprd nrkghq rol udmr lwhwwxd1Shoddmlhq
nhvnxxghvvdnrhwwllq/ hwwÄndlnnlhqdppdwwlhqroohvvdwdumrood | kghoohsholkdkproohyduxv0
nxqwd0sholp r rglvvd/ hl shoddmlhqyÄolvhoohndxsdqnÄ| qqlooh rohhqÄÄwduyhwwdwdl p rwlyddwlrwd1

Yduxvnxqwd0sholp r rglq rqj hopdoolvxxv | kwhlvÖoolv| | ghqnrqwhnvwlvvdqrxvl hvllqp | Öv
vhqsholpddlopddqollww| ylhqwlodoolvwhqrp lqdlvxxnvlhqyxrnvl1I r ruxp lnhvnxvwhoxqshuxv0
whhood rqj hopdwnllqqlww| lyÄwvllkhq/ hwwÄyduxvnxqqdwvlmdlwvhydwsholpddlopdvvd | kghvvÄ/

ndlnnlhqvdpdqrvdsxrohqsholkdkprmhqmdndpdvvdnllqwhÄvvÄvlmdlqqlvvd/ mrvwdoxrgddq
mrndlvwdsholkdkprdyduwhq | nvlw| lqhqnrslr1Rvdsxroloodyllwdwddqsholkdkpr loohydolwwdylv0
vd rohyllqurwxlklq/ mrwndrqmdhwwx nhvnhqÄÄqvrwddnÄ| ylhqKrugh0mdDooldqfh0rvdsxrowhq
yÄolooh1Wxorvwhq shuxvwhhood rqj hopdoolvhnvl shoddp lvhq | kwhlvÖoolv| | ghq vxkwhhq qrxvl
vh/ hwwÄshoddmlhq vlluw| hvvÄnÄ| wwÄpÄÄq | nvlw| lvlÄ/ rp lvwd yduxvnxqqlvwddq oÖ| w| ylÄshol0
kdkprqdppdwwlhq rp lqdlvxxnvld/ hl shoddmlhqyÄolvwÄndqvvdnÄ| p lvwÄv| qw| q| whqÄÄdp 0
pdwwlhqnÄ| wwÖÖqwdunr lwhwxlood | kwhlvlooÄsholdoxhlood1

ShoddmlhqyÄolvhqyxrurydlnxwxnvhq rqj hopdw| kwhlvÖoolv| | ghqvxkwhhq rolydwydkydvwl
vlgrnvlvvd Z rZ =vvd whkw| lklq sholkdkpr rq ollww| yllq pxxwrnvllq1Sholkdkpr lood rq w| | slool0
vhvwl nhvnhlqhq ur rol yhunnrur rolsholhq shoddp lvhvvd/ qllghq wr lp lhvvd shoddmdq hgxvwd0
mdqd sholpddlopdvvd1Sholkdkpr looh rq p | Öv rp lqdlvwd/ hwwÄ qllooh ydolwddq shoddmdq
p lhow| p | vwhqshuxvwhhoodwlhw| qodlqhqur rol/ mrqndpxndlvhvwl sholvvÄwr lp lwddq+Fdvwurqr0
yd 5338/ 43; ,1Sholkdkpr looh ydolwddq w| | sloolvhvwl kdkproxrnnd/ mrnd dvhwwdd vhq wlhw| q0
odlvhhqur rollqvxkwhhvvdpxlklqsholkdkpr lklq1

Kdkproxrndwmdndxwxydwyhunnrur rolshohlvvÄw| | sloolvhvwl nrophhq ur rollq/ mr lghq | psÄ0
ulooh shoddp lvhq wdlvwhoxg| qdp llnnd pxrgrvwxx1QÄlq p | Öv Z rZ =vvd/ mrvvd wÄwÄur rolmd0
nrd hgxvwdyld kdkproxrnnld rydwhvlphunlnvl Zduulru +wdqnnl,/ Ur j xh wdl Pdj h
+ydklqj rqwhnlmÄ, mdSulhvw+sdudqwdmd,1Kdkproxrnloodyr lgddqw| | sloolvhvwl rwwddxvhdpsld
ur rohmd/ mr lghqwr lp lqwddqyr lgddqydlnxwwddkdkproxrndqvlvÄlvwhqhulnr lvwxp lvwhqdyxo0
od1Kdkproxrnloodyr lgddqshodwd | ohhqvÄdlqdnlqndkghvvdur rolvvd>hvlphunlnvl Zduulru0
kdkproxrnndyr l shodwdmrnr wdqnlqwdl ydklqj rqwhnlmÄqur rohlvvd1Rvdkdkproxrnlvwdrq
hulnr lvwxqxwydlqydklqj rqwhnlmÖlghqur rohlklq1WÄooÖlqkdkproxrnnlhqhulnr lvwxp lvhqdyxo0
od yr lgddq ydlnxwwdd hvlphunlnvl vllkhq/ p lqnÄw| | sslvwÄydklqnrd qh whnhyÄw/ p lnÄrvdo0
wddqydlnxwwddqllghqur rohlklqu| kp lvvÄ1

Sholkdkprqphunlw| v shoddp lvhq | kwhlvÖoolv| | ghvvÄnrurvwxx hulw| lvhvwl vllqÄ/ p lwhqsh0
oddmdwnrnhydwnxxoxydqvdpxxkxqshoddmd| kwhlvÖÖq1Shoddmloohrqnhvnxvwhoxqshuxvwhho0
od | kwhlvÖÖq nxxoxp lvhq | kwh| ghvvÄ wÄunhÄÄ vh/ hwwÄ sholkdkpr looh yr lgddq ydolwd
kdoxwxqodlqhq lghqwlwhhwwl1Lghqwlwhhwlwpxrgrvwxlydwdlqhlvwrq shuxvwhhood hulw| lvhvwl shol0
kdkproohydolwwdylhqkdkproxrnnlhqmddppdwwlhqyÄolw| nvhooÄ1

Shoddmlhq sholkdkpr loohhq rwwdpdwlghqwlwhhwlwrydwydkydvwl vlgrnvlvvd sholkdkproxrn0
nlhq ur rohlklq rvdqd u| kpÄwdlvwhoxg| qdp llnndd1Rqj hopdnvl pxrgrvwxl vh/ hwwÄZ rG=q
hvlwwhohpÄkdkproxrnnlhq n| n| nduvlqwd/ mrqnd wdunr lwxnvhqd rol sr lvwdd kdkproxrnnlhq
vlvÄowÄp lÄwr lp lqqdoolvhvwl sÄÄoohnnÄlvlÄn| n| mÄmd rp lqdlvxxnvld/ rq shoddmlhq nÄvlw| vwhq
pxnddqwhkq| wkdkproxrnlvwdolldoolvhqshonlvwhww| mÄ1\ nvlqnhuwdlvwdp lvhq rqj hopdwqrxvl0
ydwhvllq hvlphunlnvl vllqÄ/ hwwÄn| n| mhq nduvlqqdq nrhwwllq sr lvwdqhhq n| n| mÄ/ mr lghq yd0
uddqkdkproxrnnlhq lghqwlwhhwlq rqqÄkw| dlhpp lqudnhqwxydq1
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Mrwnxwpxxwrnvhwrydwor lvwdyld/ nxwhqrp lqdlvxxnvlhqslhqhqwÄp lqhq/ pxwwdn| n| ndu0
vlqwdphql olldqslwnÄoohmr lvvdnlqwdsdxnvlvvd1MrwnlqkdkproxrnlvwdphqhwwlyÄwrlghqwl0
whhwwlqvÄs/ PZ =ql P̂rqn>PlvwZ hdzhù hl wxqqx | kwÄÄqvlowÄ/ p lowÄvhwxqwxl PRS=vvd
P̂lvwv r i Sdqgduld0olvÄrvd/ Eol}}dugHqwhuwdlqphqw5345̀ / mxxul q| wvhwxqwxx ydlqylk0
uhÄowÄkro| 0sdodgllqlowd1

YdlnxwwddvlowÄ/ hwwÄdlqrdv| | ydolwdkdkproxrnnd rq/ hwwÄwdlvwhohhnr vhoÄklhwÄlv| | 0
ghowÄydl yÄolpdwndq sÄÄvwÄ1Q| wndlnnl kdkproxrndwyr lydwsdudqwdd/ nÄ| wwÄÄFF=wÄ
F̂urzgFrqwur ò/ xwlolwhhwwl0mdydklqnrn| n| mÄoÄkhv ndlnlvvdhulnr lvwxp lvlvlvvddq/ mrwnd
khlgÄqur roloohhqrydwwdumrood1

Wdlvwhoxg| qdp llnnddq ollww| ylhq ur rolhq olvÄnvl sholkdkpr looh ydolwddq wxorvwhq | kwhlvÖool0
vlÄlghqwlwhhwwhmÄp| Öv dppdwwlhqyÄolw| nvhooÄ1Z rZ =vvdrqpdkgroolvwdydolwdsholkdkpro0
oh mrnr nhuÄlo| 0 wdl wxrwdqwrdppdwwhmd/ mr lghq dyxood yr lgddq wxrwwdd uhvxuvvhmd wdl
k| Ög| nnhlwÄmrnr shoddmdq rpddq nÄ| wwÖÖq wdl ndxsdqnÄ| qwllq wr lvwhq shoddmlhq ndqvvd1
YdlnnddppdwwlhqyÄolw| nvhooÄrwhwxwsholkdkprmhq lghqwlwhhwlwhlyÄwqÄ| wÄrohydq | kwÄphu0
nlw| nvhoolvhvvÄrvdvvd nxlq kdkproxrnnlhq yÄolw| nvhooÄrwhwwdydwlghqwlwhhwlw/ qrxvhh nhv0
nxvwhoxlvvd nxlwhqnlq hvllq shoddmlhq wxukdxwxp lqhq dppdwwlhq k| Ög| wwÖp| | whhq
| kwhlvÖoolv| | ghqnrqwhnvwlvvd1Nxwhq | ohpsÄqÄwrghwwllq/ dppdwwlhqydolwvhp lvhq | kwhlvÖo0
olqhqk| Ög| wwÖp| | vqrxvl hvllqhulw| lvhvwl yduxvnxqwd0sholp r rglq | kwh| ghvvÄ1

Shoddp lvhq | kwhlvÖoolv| | ghq pxxwrnvhhq ollww| ylÄwxornvld yr lgddq slwÄÄnllqqrvwdylqd/
nrvnd qllghq pxnddq mr lghqnlq Z rZ =q vrvlddolvwhq rvd0doxhlghq wrwhxwxnvhq yr lgddq
qÄkgÄrohydqulvwlullgdvvdyhunnrur rolsholj hquhqnhvnhlvwhqvxxqqlwwhoxnrqyhqwlr lghqndqv0
vd1WÄpÄqwxwnlpxnvhqydorvvdZ rZ =qvxxqqlwwhoxvvdrqvhoyÄvwl dvwxwwx ndxhppdv sh0
oddmlhq nhvnlqÄlvhq ullssxyxxghq wrwhxwxp lvhvwd/ hvlphunlnvl | ooÄ nÄvlwhow| mhq
sdoyholq| kwhlvÖmhq nrnrmhq/ u| kpÄqpxrgrvwxvw| Öndoxmhq/ yduxvnxqwlhq vhnÄkdkproxrn0
nlhq ur rolhq wdsdxnvlvvd1Sdoyholq| kwhlvÖmhq vxxul nrnr ylhuddqqxwwdd shoddmdwwr lvlvwddq
md u| kpÄqpxrgrvwxvw| Öndoxwsr lvwdydwmr lwdlq shoddp lvhq vrvlddolvld dvshnwhmd1Nxpsl0
nlqqÄlvwÄpxxwrnvlvwdkhlnhqwÄÄdnwllylvhqmdvrvlddolvhqshoddmd| kwhlvÖqv| qw| p lvwÄ1Wr l0
vddowdyduxvnxqwlhq rpdydudlvxxv mdkdkproxrnnlhqur rolhqudmrmhqkÄpÄuw| p lqhq+vhnÄ
kdkproxrnnlhqvlvÄooÄhwwÄqllghqyÄohlooÄ, khlnhqwÄÄsholkdkprmhqnhvnlqÄlvwÄullssxyxxw0
wd/ p lnÄp | Öv rvdowddqkdlwwddydkydqshoddmd| kwhlvÖqv| qw| p lvwÄ1

Shoddp lvhq | kwhlvÖoolv| | ghvwÄyr lgddq wÄpÄq wxwnlpxnvhq ydorvvd nr rwxvwl wrghwd/ hw0
wÄZ rZ =qpxxwrnvhqnhvnhlvlppÄwrqj hopdwollww| yÄwprqlowdrvlqsholnrnhpxnvhqyluwd0
yllydlvwdp lvhhq1Yluwdyllydlvwdp lqhqqÄn| | sholqmdshoddmdqyÄolvhvvÄyxrurydlnxwxnvhvvd/
nxq sholvxxqqlwwhox ydlnxwwdd s| unlyÄq wr lvddowd wdumrdpddq shoddmlooh ydlydwwrpdppdq
sÄÄv| q u| kpÄshoddp lvhhq +sdudgrnvddolvhvwl shoddp lvhq vrvlddolvxxghq nxvwdqqxnvho0

od, mdwr lvddowdwdumrdpdoodshoddmloohvlvÄowÖmÄ/ mr lghqvxrulwwdp lqhqhl ullsx pxlvwdshoddmlv0
wd1Shoddmlhq yÄolvhvvÄyxrurydlnxwxnvhvvd yluwdyllydlvwdp lqhq lophqhh kdkproxrnnlhq
| nvlqnhuwdlvwdp lvhqd md | kwhqÄlvwÄp lvhqÄ/ mroor lq shoddmlhq nhvnlqÄlqhq ullssxyxxv yÄkh0
qhhu| kpÄwdlvwhoxg| qdp llndqnrqwhnvwlvvd1

HU6OD6VWHQ SHO6W\ \ O6HQ YDO6QQDQYDSDXGHQ P XXWRV

Yhunnrur rolshohlooh rq w| | sloolvwÄ/ hwwÄqllghq shoddp lqhq vlmr lwwxx dyr lphhq pddlopddq/
mrvvd sholphndqllnnd hl vlvÄooÄsholq orsxoolvhq yr lwwdp lvhq hkwrmd1Shoddp lvhq sÄÄpÄÄ0
ulhq yr lgddq qÄkgÄullssxydq w| | sloolvhvwl hulodlvlvwd shoddp lvhq prwlyddwlr lvwd/ mr lwd yr l0
ydwroodhvlphunlnvl vddyxwxnvhw/ vrvlddolqhqndqvvdnÄ| p lqhqmd lpphuvlr +\ hh5347/ 5<,1
WÄooÖlq vddyxwxnvhwwdunr lwwdydwhulodlvld wdsrmd ndvydwwdd shoddmdq ydlnxwxvydowdd sholq
nrqwhnvwlvvd/ vrvlddolqhq ndqvvdnÄ| p lqhq hulodlvld wdsrmd rood yxrurydlnxwxnvhvvd pxl0
ghqshoddmlhqndqvvdmd lpphuvlr hulodlvldwdsrmdrwwddrvddsholpddlopdqwdulqddq1Shol0
pddlopdqdyr lpxxv wdumrddshoddmdoohpdkgroolvxxghqwrwhxwwdd lwvhÄÄqhulodlvloodwdyr lood
sholvvÄmd wr lvddowd p | Öv ydlnxwwdd vllkhq/ p lwhq sholÄshodwddq +sholpddlopdq md 0phnd0
qllndqdvhwwdp lvvdudmr lvvd,1WxwnlpxnvhqwxorvwhqshuxvwhhoodydlnxwwddvlowÄ/ hwwÄrvdsh0
oddmdnxqqdvwd nrnhh shoddp lvhq ydolqqdqydsdxghq Z rZ =vvd vhoyÄvwl yÄkhqw| qhhq
Z rG0olvÄrvdqhvlwwhohp lhqpxxwrvwhq | kwh| ghvvÄ1

Shoddp lvhqudmr lwxnvllqollww| ylÄrqj hop ldqrxvl hvllqydlqsholqmdshoddmdqyxrurydlnx0
wxnvhqnrqwhnvwlvvd1Shoddp lvhqudmr lwxnvhwnllqqlww| yÄwwxwnlpxnvhqpxnddq | nvlqrpddq
yduxvnxqwd0sholp r rglqwrwhxwxnvhhq/ mrvvdnulwlvr lwllqhulodlvwhqsholw| | olhqydolwvhp lvwdud0
mr lwwdyldsholphndqllndqpxxwrnvld1Shoddmdwydlnxwwdydwrohydqw| | w| pÄwwÖplÄZ rZ =llqol0
vÄww| lklqvwudwhj ldsholpÄlvllqslluwhlvllq/ mr lghqyxrnvl rvdshoddp lvhhqnÄ| whwwÄyÄvwÄdmdvwd
rqnÄ| whwwÄyÄyduxvnxqwlhq | ooÄslwÄp lvhhq1

HqrvwdqxŵZ rG=ld̀ yr lgdnvhql shodwdmrxnnrd I dfher rn0w| | olvlÄp lqlshohmÄyduxvnxq0
wdql hwhlvhvvÄ/ mrvvdpxxwdpdqqdslqnolnnddp lqhqdqwr l p lqxoohndvdqsdonlqwrmd lo0
pdqp lwÄÄqydlydd1

Yduxvnxqwllq ollww| yÄwvwudwhj ldsholpÄlvhwslluwhhw| kglvwhwÄÄq dlqhlvwrvvd hulodlvllq dlnd0
udmr lwxnvllq/ sholw| | olhqnrqwhnvwlvwdullssxpdwwd1Dlndudmr lwxnvloodwdunr lwhwddqnhvnxvwhoxlv0
vd sholvvÄhwhqhp lvhq nrqwuroor lqwld hulodlvwhq rgrwxvdlnrmhq dyxood1WÄooÖlq hvlphunlnvl
yduxvnxqqdqolqqr lwxnvhqoddmhqwdp lqhqvxxuhppdnvl rqvlgrwwx sholvvÄhwhqhp lvhhqollw0
w| yÄÄqwhkwÄyÄÄq/ mroor lqshoddmdrqsdnrwhwwx rgrwwdpddqudnhqqxnvhqydop lvwxp lvwdyr l0
gdnvhhq mdwndd hwhqhp lvwÄ1Wxorvwhq shuxvwhhood yr lgddq kxrpdwd/ hwwÄdlndudmr lwxvwhq
nÄ| wwÖdlkhxwwdd wxukdxwxp lvwd mr lvvdnlq shoddmlvwd/ qllghq sr lvwdhvvd shoddmlowd pdkgrool0
vxxghqydlnxwwddhwhqhp lvwdkwllqvd1
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ShoddqsholÄqllqnxlqkdoxdqhqnÄvxrvwx vllkhq/ hwwÄp lqxwsdnrwhwddqshoddpddqvl0
wÄp looÄÄqpxxoodwdydood/ hoohwwhdodpdnvdpddqwlodxvpdnvxdql/ mrwhqÄonÄÄ| ulwwÄnÖ
vdqrdp lqxoohp lwhqp lqxqslwÄlvl shodwd1

WÄpÄv| vwhhp l rqW¶UNH¤$PdnvdpdoodnxxndxvlwwdlqwÄvwÄsholvwÄ/ kdoxdqroodsh0
olvvÄqllqsdomrqnxlqpdkgroolvwd/ whkghqdlydqvlwÄp lwÄlwvhkdoxdq1

Wr lvddowd shoddmlhq nhvnxxghvvd nrhwddq w| | w| pÄwwÖp| | wwÄp| Öv vllwÄ/ hwwÄyduxvnxq0
qlvvdydop lvwhwwxmhquhvxuvvlhqnÄ| whwwÄy| | wwÄrqudmr lwhwwx vhnÄshoddmlhq rpdvvdnÄ| wÖv0
vÄ hwwÄ shoddmlhq yÄolvhvvÄ ndxsdqnÄ| qqlvvÄ1 Shoddmld wxukdxwwdd p | Öv vh/ hwwÄ
sholkdkpr lood yr lgddq nÄ| wwÄÄvdpdqdlndlvhvwl ydlq nrophd yduxvnxqqlvvd wxrwhwwxd yd0
uxvwhwwd/ nxq Z rG=ld hghowÄyÄvvÄZ rZ =vvd shoddmlhq rol pdkgroolvwd nÄ| wwÄÄlwvh ydop lv0
wdp lddqyduxvwhlwdudmr lwxnvhwwd1Ydvwddydvwl shoddmld/ mrwndrolydwdlndlvhpp lqwxrwwdqhhw
dppdwwlhqvd dyxood yduxvwhlwd md uhvxuvvhmd ndxsdqnÄ| qwlÄyduwhq/ wxukdxwwdd yduxvnxq0
wlhqdyxoodwxrwhwwxmhqyduxvwhlghqmduhvxuvvlhqp | | p lvhqudmr lwwdp lqhqZ rG=vvd1

Z rG=q hvlwwhohp lÄshoddp lvhq udmr lwxnvld yr lgddq yhuudwd I uhh0wr0Sod| 0dqvdlqwdpdo0
olq shohlvvÄxvhlq nÄ| whww| lklq qllq nxwvxwwxlklq pdnvxpxxuhlklq/ mrwnd klgdvwdydwsholvvÄ
hwhqhp lvwÄ/ pxwwdmrwndyr lgddq rklwwddhvlphunlnvl p lnurpdnvxmhqdyxood+Dokd | p15347,1
YdlnndZ rZ =vvdhl wxwnlpxnvhqdlqhlvwrqnhuÄÄp lvhqdlnddqrooxwpdkgroolvxxwwdrklwwdd
sholqdvhwwdp ldudmr lwxnvldp lnurpdnvxmhqwdl pxlghqydvwddydqodlvwhqsholphndqllndq r l0
nrwhlghqdyxood/ yr lgddqqllghqsholoolvwhqwdunr lwxvwhqwxonlwdwÄkwÄÄyÄÄqydvwddydqodlvhhq
sholphndqllndq kdoolqwddq nxlq I uhh0wr0Sod| 0pdoolvvd1Wr lvddowd rq p | Öv kxrp lrqduyr lv0
wd/ hwwÄsholvvÄhwhqhp lvhq udmr lwwdp lqhq hulodlvlood dlndpxxuhlood rq vwudwhj ldshohlooh w| | 0
sloolqhq rp lqdlvxxv/ mrnd hl vlqÄooÄÄq yÄowwÄpÄwwÄ ollw| I uhh0wr0Sod| 0pdoolooh w| | sloolvllq
udmr lwwhlvllq1Yhunnrur rolsholj hquhooh w| | sloolvwhq rp lqdlvxxnvlhq nrqwhnvwlvvd shoddp lvhq
vwudwhj ldsholpÄlvlÄslluwhlwÄyr lgddqnxlwhqnlqslwÄÄsr lnnhxnvhoolvlqd1

Pdnvxpxxuhmd nÄ| wwÄpÄooÄ yr lgddq ndvydwwdd sholvvÄ hwhqhp lvhhq wduylwwdydq dmdq
pÄÄuÄÄ1Ydvwddydvwl | ooÄnxydwwxmhqsholqhwhqhp lvwÄklgdvwdylhqdlndudmr lwxvwhqyr lgddq
qÄkgÄs| unlyÄq slghqwÄpÄÄq dlndd/ mrqnd shoddmd mrxwxx shoddp lvhhq nÄ| wwÄpÄÄq1Sh0
ollq vlvÄoo| whww| mÄhwhqhp lvhq udmr lwxnvld slghwÄÄq wxwnlpxnvhq shuxvwhhood shoddmlhq nhv0
nxxghvvdrqj hopdoolvlqdhulw| lvhvwl vlnvl/ hwwÄqllwÄslghwÄÄqolldqnhlqrwhnr lvlqd1

SHODDP 6VHQ KDDVWHHOO6VXXGHQ P XXWRV

Yhunnrur rolsholpddlop rmd yr lgddq slwÄÄvllqÄvxkwhhvvd dyr lp lqd/ hwwhlyÄwqh vlvÄooÄsh0
olqorsxoolvhqyr lwwdp lvhqhkwrmd1WÄvwÄv| | vwÄsholhqkddvwhhoolvxxghqwr lp lydwrwhxwxv yr l
rvr lwwdxwxd yddwlydnvl1Shoddp lvhq kddvwhhoolvxxv wrwhxwhwddq yhunnrur rolshohlvvÄw| | slo0
olvhvwl qllq/ hwwÄsholvvÄ+sholphndqllndq vÄÄqwÖmhq nrqwhnvwlvvd, hwhqhp lqhq wrwhxwhwddq

qllq vdqrwxq rudydqs| ÖuÄq dyxood +Fdvwurqryd 5338/ 444,1WÄooÖlq shoddmlooh wdumrwddq | k0
ghqkddvwhhqyr lwwdp lvhqmÄonhhqyddwlydpsl kddvwh/ mrqndhkwrqd rqdlndlvhpslhqkddv0
whlghq yr lwwdp lqhq1Rudydqs| ÖuÄ0pdool hvllqw| | w| | sloolvhvwl pxxq pxdvvd gxqj hrq0md
udlg0vlvÄowÖlqÄ/ mr lvvdshoddmdu| kpÄwvhoylwwÄyÄwkluylÖlwÄvlvÄowÄylÄsholdoxhlwdnhuÄwÄnvhhq
nrnhpxvslvwhlwÄmdsduhpsldyduxvwhlwd/ mr lghqdyxoodndvydwhwddqsholkdkprmhqyr lpdn0
nxxwwd1QÄlghq vlvÄowÖmhq sÄÄv| yddwlpxnvhwrq w| | sloolvhvwl vlgrwwx sholkdkprq nrnhpxv0
wdvr lklq md yduxvwhlghq oddwxxq/ mroor lq shoddmdwhlyÄwyr l | ulwwÄÄ yr lwwdd kddvwdydpsld
vlvÄowÖmÄhqqhqullwwÄylÄnrnhpxvwdvrmdmd2wdl ullwwÄyÄqk| ylÄyduxvwhlwd1

Kddvwhhoolvxxghq vxkwhhq rq p | Öv kxrpdwwdydd/ hwwÄkddvwhlghq yr lwwdp lvhvwd vdd0
gxloodsdonlqqr lood/ vhnÄhnvsolvllwwlvlooÄ+hvlphunlnvl nrnhpxvslvwhhwmdyduxvwhhw, hwwÄlpsol0
vllwwlvlooÄ +hvlphunlnvl pdlqh shoddmd| kwhlvÖvvÄ, rq nhvnhlqhq phunlw| v shoddp lvhq
phunlw| nvhoolv| | ghqpxrgrvwxp lvhvvd+Fdvwurqryd5338/ 445,1Shoddmdwyr lydwydolgr lgd
dmdqnÄ| wwÖÄÄq wdundvwhohpdood nxlqnd k| ylq vddyxwhwwxmhq sdonlqwrmhq kdqnnlp lvhhq nÄ| 0
whww| dlndmdydlydqÄn| | sholkdkprqyr lpdnnxxghqwdl pdlqhhqndvydp lvhqd1Wxwnlpxn0
vhq shuxvwhhood nÄ| lop l/ hwwÄ Z rZ =q wrwhxwxv Z rG 0olvÄrvdq p | ÖwÄ hl shoddmlhq
qÄnÖnxopdvwdrohrqqlvwxqxwwÄowÄrvlqoxrpddqshoddmloohnÄvlw| vwÄshoddp lvhqphunlw| n0
vhoolv| | ghvwÄ1

Shoddp lvhqkddvwhhoolvxxghqpxxwrnvhhqollww| ylÄrqj hop ldwxqqlvwhwwllqdlqrdvwddqsh0
olqmdshoddmdqyxrurydlnxwxnvhqnrqwhnvwlvvd1Rqj hop ldhvllqw| l nrophqZ rZ =llqwhkg| q
pxxwrnvhqrvdowd1HqvlqqÄnlqwdyr lwwhhoolqhqshoddp lqhqrqshoddmlhqp lhohvwÄydlnhxwx0
qxwsholq | ohlvhqydlnhxvwdvrqpdgdowxp lvhqp | ÖwÄ1SlghppÄqdlndyÄolqvxxqqlwhop lhq
whnhp lqhq nrhwddq nhvnxvwhoxq shuxvwhhood ydlnhdnvl/ nrvnd shoddp lvhq vlvÄowÖhl vlvÄo0
oÄullwwÄyÄvwl kddvwhlwd/ mr lwdvxrulwwdpdoodrqpdkgroolvwdhurwwxdpxxvwdshoddmdnxqqdvwd1
Ydlnhxvwdvrq odvnxq nrhwddq rohydq | kwh| ghvvÄ| ohpsÄqÄnÄvlwhow| lklq shoddp lvhq ud0
mr lwxvwhqrqj hop llq1NhvnxvwhoxqshuxvwhhoodydlnxwwddvlowÄ/ hwwÄshoddp lvhqhl nrhwdroh0
ydqullwwÄyÄqkddvwdydd roodnvhhqsdonlwvhydd/ sholvvÄhwhqhp lvhqullssxhvvdvxxulowdrvlq
shoddp lvhhqnÄ| whw| qdmdqpÄÄuÄvwÄ1

\ nvl rqj hopd rq dlndudmr lwxvwhq nÄ| wwÖ1Qllghq sÄlklwwÄp lvhhq hl yddglwd p lwÄÄq ydl0
ydd/ dlqrdvwddqdlndd1

Shoddp lvhq kddvwhhoolvxxghq nrhwddq nÄuvlqhhq p | Öv yduxvnxqwd0sholp r rglq wrwhx0
wxnvhqyxrnvl1Shoddmdwyr lydwoÄkhwwÄÄnÄvn| oÄlvlÄÄqvxrulwwdpddqhulodlvldwhkwÄylÄ/ mr lv0
wdvddgddqsdonlqqrnvl hvlphunlnvl udkdd/ nrnhpxvslvwhlwÄwdl yduxvwhlwd/ mrsdvloor lqnxq
shoddmd lwvh rq nlumdxwxqhhqd xorv sholpddlopdvwd1WÄpÄnrhwddq olldq khosrnvl wdydnvl
hghwÄsholvvÄ1
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Mxxul q| wrohqnlumdxwxqhhqdxorv sholvwÄmdvddqkh{zhdyh forwkldmdhqfkdqwlqj vkdu0
ghmd wÄ| vlq vdpddq wdkwllq nxlq mrv rolvlq nlumdxwxqhhqd shollq md shodlvlq vlwÄ1Vh rq
phonr rxwrd1HlnÄvhp | ÖvnÄÄqrohrxwrdk| yÄooÄwdydood1

Wr lvhnvhhq/ shoddp lvhqphunlw| nvhoolv| | ghqqÄkgÄÄqyÄkhqw| qhhqp | Övsholkdkpr lo0
ohwdumroodrohylhqkdkproxrnnd0mddppdwwlydlkwrhkwrmhq | kwh| nvlvvÄ1Nxwhq | kwhlvÖoolv| | 0
ghqpxxwrnvhq rqj hop ldnÄvlwhowÄhvvÄwrghwwllq/ kdkproxrnnldmdsholkdkprmhqydolwwdylvvd
rohylddppdwwhmdrq | nvlqnhuwdlvwhwwx wxqwxydvwl Z rG=qkdkproxrnnlhqn| n| nduvlqqdvvd/
vdpdoodnxqdppdwwlhqnÄ| wwÖnllqqlwhwwllqyduxvnxqwd0sholp r rgllq1Wxwnlpxnvhqshuxvwhho0
odshoddmdwnrnhydwpxxwrvwhqydlnxwwdydqp | Övshoddp lvhq | ohlvhhqydlnhxvwdvr rq/ p l0
nÄ rq rvdowddq yÄkhqwÄq| w shoddp lvhq nllqqrvwdyxxwwd md vddyxwxnvlvwd vddwxd
rqqlvwxp lvhqwxqqhwwd1

Nropdv shoddp lvhqkddvwhhoolvxxghqrqj hopdoolqhqpxxwrv ollww| | sholvwÄvddwxmhqsdo0
nlqwrmhq oddwxxq1Rqj hopdoolvwd rq hulw| lvhvwl vh/ nxlqnd vdpdood nxq sdonlqwrmd vddgddq
dlndlvhpsddhqhppÄq/ qllghqoddwx pÄÄuÄ| w| | vdwwxpdqydudlvhvwl1WÄooÖlqvxxqqlwhopdo0
olqhq sdonlqwrmhq wdyr lwwhox/ hvlphunlnvl sholkdkprq yr lpdnnxxwwd olvÄÄylhq yduxvwhlghq
pxrgrvvd/ yr l shoddmlhqnÄvlw| vwhqshuxvwhhoodyddwldnrkwxxwrqwdydlydqqÄnÖÄlopdq/ hw0
wÄydlydqqÄnÖyr lgddqydolgr lgdvddwxmhqsdonlqwrmhqpxrgrvvd1

NxwhqdlndlvhpslhqnlqolvÄrvlhqndqvvd/ sholvwÄslwÄlvl oÖ| w| Äwlhww| mÄyduxvwhlwdwlhw| lo0
oÄrp lqdlvxxnvlood yduxvwhwwxlqd/ mr lwd shoddmdwyr lydw| ulwwÄÄwdyr lwhood vwudwhj lvhvwl1
ShonnÄUQJ0mxpdolhq Ûdqgrp QxpehuJhqhudwr ù uxnr lox wÄ| ghoolvhqhvlqhhqvddp l0
vhnvl/ mrv rohwwdushhnvl rqqhndv hwwÄvhoodlvwdrqhghv rohpdvvd/ rqwrghoodkxrqrd
vxxqqlwwhoxd1VhrqÄÄulppÄlvhqwxukdxwwdydd1

Shoddp lvhqkddvwhhoolvxxwhhqollww| ylÄwxornvldwdundvwhowdhvvdkxrpdwddq/ hwwÄvdpddq
dlnddqnxqsdonlqwrmhqvddp lvhqn| qq| vwÄrqpdgdoohwwx/ rqqllghqoddgxqydlkwhoxdolvÄw0
w| kxrpdwwdydvwl1Vdpr lq nxlq shoddp lvhq | kwhlvÖoolv| | ghq rvdowd/ shoddp lvhq kddvwhho0
olvxxghq pxxwrvwhq yr lgddq qÄkgÄ ollww| yÄq sholnrnhpxnvhq yluwdyllydlvwdp lvhq
s| unlp | nvhhq/ mroor lq shoddp lvhvwd vddgddq slhqhppÄooÄydlydood wxornvld/ pxwwd mroor lq
wxorvwhqphunlw| vydvwdyxrur lvhvwl slhqhqhh1

Wxwnlpxnvhvwd hl vhoylÄ| nvlvholwwhlvhvwl p lqnÄyxrnvl shoddp lvhq kddvwdyxxghq pd0
gdowxp lvhhq vxkwdxgxwwllq shoddmlhq nhvnxxghvvd qhj dwllylvhvwl1Shoddmlhq dvhqqr lwxp l0
vhq v| lwÄ yr lgddq nxlwhqnlq srkwld ndkghvwd shoddp lvhq prwlyddwlr rq ollww| yÄvwÄ
qÄnÖnxopdvwd1NlhowhlvwÄdvhqqr lwxp lvwdvddwwddvholwwÄÄvh/ hwwÄsÄÄpÄÄulhqvddyxwwdp l0
vhq olldoolqhq khossrxv hl wdumrd shoddmlooh ullwwÄyÄvwl wdl ullwwÄylÄrqqlvwxp lvhq wxqwhlwd1Wr l0
vddowd wxornvhwrvr lwwdydw/ hwwÄshoddmld wxukdxwwdd yduxvnxqwd0sholp r rglq sholkdkprmhq
dppdwwlhq pxxwrnvlvvd vh/ hwwÄqllghq qÄkwllq whnhyÄq shoddmlhq dlndlvhpsl ydlydqqÄnÖ

w| kmÄnvl1WÄvvÄydorvvdyr lgddqnlqsrkwld/ rqnr Z rZ =qydlnhxvwdvrqkhosrwwxp lqhqn| w0
nÖnvlvvÄshoddmlhqnrnhpxnvhhqvllwÄ/ hwwÄkhlgÄqdlndlvhppdwvddyxwxnvhqvdrydwph0
qhwwÄqhhwduyrqvdshollqwhkw| mhqpxxwrvwhqp | ÖwÄ1

RohpphqÄkqhhwnlumdlphoolvhvwl yxrvldydlydddppdwwlhpphhwhhq/ rvwdhqwdl nhuÄ0
whqpdwhulddohmd/ mdq| whpphyr l whkgÄlwvhoohpphwdl pxloohsholkdkpr loohpphhghv
nrnrqdlvwdkdduqlvndnrnrqdlvxxwwdBB

SRKG6QWD

Wxwnlpxnvhqshuxvwhhoodkxrpdwddq/ hwwÄZ rZ rq rohpdvvdrorqvddlndqdnrnhqxwpxx0
wrnvld+vhnÄZ rG=qhwwÄdlndlvhpslhqolvÄrvlhqp | ÖwÄ,/ mrwndrydwshoddmlhqqÄnÖnxopdv0
wd ydlnxwwdqhhwsholnrnhpxnvhhq kdlwdoolvhvwl1Pxxwrvwhq yr lgddq qÄkgÄrohydq wxorvwd
ndkghvwd nhklw| vvxxqwdxnvhvwd/ mr lwd rydwsholvlvÄooÖq yluwdyllydlvwdp lqhq md sholvlvÄooÖq
holqlÄq olvÄÄp lqhq1SholvlvÄooÖq yluwdyllydlvwdp lvhq vxxqwdxv yr lgddq wxwnlpxnvhq shuxv0
whhoodqÄkgÄhulw| lvhvwl Z rG=qhvlwwhohp lhqpxxwrvwhq | kwh| ghvvÄ/ mrvnlqdlqhlvwrvvdyll0
wdwwllqp | ÖvZ rZ =llqwhkw| lklqdlndlvhpsllqnlqpxxwrnvllq1

Sholnrnhpxnvhq yluwdyllydlvwdp lvhq v| lwÄyr lgddq srkwld vxxuhppdq shoddmdnxqqdq
wdyr lwwhoxq qÄnÖnxopdvwd1Yluwdyllydlvwdpdood sholnrnhpxvwd hvlphunlnvl u| kpÄqpxrgrv0
wxvw| Öndoxmhq dyxood/ yr lgddq sholvhvvlr lghq dlnrmd o| khqwÄÄ1WÄooÖlq shoddmlhq shoddp lv0
wd yduwhq yduddpd dlnd hl nxox hvlphunlnvl u| kpÄq nrnrdp lvhhq ollww| yÄÄq wr lp lqwddq1
Wr lvddowdu| kpÄqpxrgrvwxvw| Öndoxwvddwwdydwwxrgdshoddp lvhqoÄkhppÄnvl shoddmdw| | s0
slÄ/ mrooh vrvlddolqhq ndqvvdnÄ| p lqhq pxlghq shoddmlhq ndqvvd hl roh wÄunhÄÄ1Yluwdyll0
ydlvwdp lvhq yr lgddq vllv qÄkgÄ p | Öv wxrydq Z rZ =q oddmhppdq shoddmdnxqqdq
p lhohqnllqqrq sllullq/ vhq sr lvwdhvvd dlqdnlq rvlwwdlq wdushhq shoddmlhq yÄolvhowÄndqvvd0
nÄ| p lvhowÄ1

QÄnhp | vwÄZ rZ =q sur ilor lwxp lvhvwd vhvvlrpxrwr lvhhq shoddp lvhhq wxnhh p | Öv vh/
hwwÄyhunnrur rolsholhqshoddmdnxqwdnr rvwxx sÄÄvrvlq53j 730yxrwldlvwdw| ÖvvÄnÄ| ylvwÄdl0
nxlvlvwd/ mr lvwd | ol nropdvrvd rq qdlp lvlvvd md | ol yllghvrvdood rq odsvld +\ hh 5347/ 57,1
WÄvvÄydorvvd rq | ppÄuuhwwÄyÄÄ/ hwwÄshoddp lqhq rqwhkw| oÄkhvw| wwÄyÄppÄnvl dqwdpdo0
od shoddmlooh pdkgroolvxxv rklwwdd hvlphunlnvl u| kpÄqpxrgrvwdp lvhq ydlkh1SlvlpsÄÄq
Z rZ =vvd pxndqd roohhq shoddmdnxqqdq nrkgdood rq k| ylqnlq pdkgroolvwd/ hwwÄrvd sh0
oddmlvwdrqq| n| lvhooÄÄqk| ylqhulodlvlvvdhoÄpÄqwlodqwhlvvdnxlqn| pphqhqyxrwwdvlwwhq1

WÄpÄq wxwnlpxnvhq wxornvhwydkylvwdydwp| Öv dlndlvhpsld wxwnlpxnvld/ mr lvvd rq kd0
ydlwwx q| n| lvhq yhunnrur rolsholvxxqqlwwhoxq vxrvlydq vlvÄooÖvvÄhwhqhp lvhq yluwdyllydlvwd0
p lvwd1 QllvvÄ wrghwddq p | Öv/ hwwÄ hulodlvlvvd sholvlvÄooÖlvvÄ ollnnxp lvhq yÄollq mÄÄyÄ
rgrzqwlphsrqxvhlqphunlw| nvhoolvwÄshoddp lvhqvrvlddolvxxghqqÄnÖnxopdvwd1+\ hh5347/
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4; 7,1Yhunnrur rolsholhqnhvnhlvwhqvlvÄowÖmhqyr lgddqnlqhvlwwÄÄnr rvwxydqpxlvwdnlq rvd0
doxhlvwdnxlqsholqwdumrdp lhqkddvwhlghqyr lwwdp lvhvwd1Shoddp lvhqvlvÄowÖyr lgddqmdndd
hvlphunlnvl shoddp lvhqprwlyddwlr lghqdyxoodhulodlvwhqvddyxwxvwhqwdyr lwwhohp lvhhq/ sh0
ollq lpphuvr lwxp lvhhqwdl vrvlddolvhhqndqvvdnÄ| p lvhhq+\ hh5347/ 5<,1WÄooÖlqshoddp l0
vhq nhvnhlvhwprwlyddwlrwyr lydwhvlphunlnvl lpphuvlrq nrqwhnvwlvvd ollww| Äsholpddlopdq
wxwnlp lvhhqwdl vrvlddolvhqndqvvdnÄ| p lvhqnrqwhnvwlvvd | vwÄy| | vvxkwhlghqoxrp lvhhqmd
| ooÄslwÄp lvhhqpxlghqshoddmlhqndqvvd1Z rZ =qyr lgddqnlqwÄpÄqwxwnlpxnvhqydorvvd
hvlwwÄÄvlluw| qhhq dlqdnlq mrvvdnlq pÄÄulq sr lv shoddp lvhq vrvlddolvhq ndqvvdnÄ| p lvhq
sdlqrwxnvhvwdshoddp lvhqvddyxwxvwhqsdlqrwwdp lvhhq/ mroor lqshoddp lvhqnhvnhlvlqÄvl0
vÄowÖlqÄqÄkgÄÄq hvlphunlnvl sholvvÄhwhqhp lqhq md sholq dvhwwdp lhq kddvwhlghq yr lwwd0
p lqhq1

SholvlvÄooÖqholqlÄqolvÄÄp lvhhqollww| ylÄrqj hop ldyr lgddqwÄpÄwxwnlpxnvhqrvdowdqÄk0
gÄoÄklqqÄZ rG=q | kwh| ghvvÄ1Vhqrqj hopdwyr lgddq | kglvwÄÄhulw| lvhvwl shoddp lvhqud0
mr lwxnvllqmdshoddp lvhqkddvwhhvhhq/ mrvvdshoddmlhqhwhqhp lvwÄsholqvlvÄooÖvvÄyr lgddq
klgdvwdd hulodlvlood dlndudmr lwxnvlood md wr lvddowd vddwxmhq sdonlqwrmhq oddgxq dyxood/ mroor lq
sdonlqwrmd vddgddq/ pxwwd qllooÄhl roh yÄowwÄpÄwwÄphunlw| vwÄsholvvÄhwhqhp lvhq ndqqdo0
wd1Shoddp lvhq p lhohqnllqwrd yr lgddq slwÄÄ| ooÄhvlphunlnvl hulodlvlood hwhqhp lvhq phnd0
qlvphlood/ mr lwdyhunnrur rolshohlvvÄrydww| | sloolvhvwl hulodlvhwwdvrmÄumhvwhopÄw/ mr lghqdyxood
shoddmdwyr lydwnhklwwÄÄsholkdkprqvd yr lpdnnxxwwd wdl pxxwd ydlnxwxvydowdd vxkwhhvvd
sholpddlopddqmdpxlklqshoddmllq+Fdvwurqryd5338/ 443j 444,1\ kwhqÄyhunnrur rolsholhq
nhvnhlvhqÄrp lqdlvxxwhqd yr lgddq slwÄÄqllghq sholpddlop rmhq s| v| y| | wwÄ/ mroor lq shodd0
p lqhq hl nr rvwx qllqnÄÄq huloolvlvwÄsholvhvvlr lvwd yddq dlndlvhpsl sholvhvvlr mdwnxx vd0
pdvvdsholpddlopdvvdmdvdpdoodsholkdkproodvllwÄ/ p lklqshoddp lqhqrqdlndlvhppdood
sholnhuudoodorshwhwwx +PÄ| uÄ533; / 45; ,1WÄooÖlqshoddp lvhqprwlyddwlr yr l pxrgrvwxdvll0
wÄ/ nxlqnd shoddmdwqÄnhyÄwsholkdkprmhq mdwnxydvwl nhklww| yÄq vddyxwxvwhq ndvddqwxhv0
vd+PÄ| uÄ533; / 468>\ hh5347/ 63,1

Yhunnrur rolsholq ndxsdoolvhq phqhvw| nvhq md sholvlvÄooÖq slwnÄlnÄlv| | ghq qÄnÖnxopdv0
wd wdundvwhowxqd rq sholvlvÄooÖvvÄhwhqhp lvhq udmr lwwdp lvhood md vddwxmhq sdonlqwrmhq odd0
gxqydlkwhohyxxghvvdvhoyÄor j llnnd/ mrvvd rvdsholvvÄhwhqhp lvhhqydlnxwwdylvwdwhnlmÖlvwÄ
rwhwddqsr lv shoddmdqnÄvlvwÄ1ShoddmdqqÄnÖnxopdvwdsholvlvÄooÖqholqlÄqolvÄÄp lvwÄqÄlo0
oÄnhlqr loodyr lgddqnxlwhqnlqslwÄÄrqj hopdoolvhqdhulw| lvhvwl wr lp lqqdqp lhohnn| | ghqndq0
qdowd1WÄpÄqqÄnÖnxopdqshuxvwhhoodshoddmdwydolgr lydwyhunnrur rolshohlklqnÄ| wwÄpÄÄqvÄ
dlnddmdydlydqqÄnÖÄsholvvÄvddgxloodsdonlqqr lood+Fdvwurqryd5338/ 445,/ mr lwdyr lydwro0
od hvlphunlnvl sholkdkprq yr lpdnnxxwwd olvÄÄyÄwyduxvwhhwwdl vrvlddolqhq qÄn| y| | v sh0
oddmd| kwhlvÖvvÄ1

Rqj hopdoolvwd wÄpÄq wxwnlpxnvhq vxkwhhq rq/ hwwÄvddgxwwxornvhwhlyÄwnhuur / p loodl0
vllq dvlr lklq shoddmdwrydwpxxwrvwhq vxkwhhq w| | w| yÄlvlÄwdl vlwÄ/ nxlqnd vxxuwd rvdd sh0
oddmdnxqqdvwd qh lwvhdvldvvd hgxvwdydw1Wxorvwhq sxrohvwd sxkxx nxlwhqnlq hvlphunlnvl
vh/ hwwÄqn1ohj df | 0sdoyholphwrydwqrxvvhhwhvllqvhnÄshoddmlhqnhvnxvwhoxlvvdhwwÄp| Öv
Z rZ =q mxondlvlmdq wdkrowd1: QllvvÄZ rZ =q vlvÄowÖmd vÄÄqqÖwylhwÄlvllq wdndlvlq vhq dlndl0
vhpsllqyhuvlr lklq/ mr lvvdhvlphunlnvl sdoyholqwhqyÄolqhqu| kpÄqpxrgrvwxv hl rolvl pdk0
groolvwdmdmr lvvdkdkproxrndwrydwn| n| nduvlqwddhghowÄqhhvvÄpxrgrvvddq1Nhvnxvwhox
ohj df | 0sdoyholp lvwd donr l idqlhq | ooÄslwÄpÄq | nvlw| lvhq Qrvwdoulxv0sdoyholphq phqhvw| n0
vhq p | ÖwÄ/ mrnd nÄ| wwl huÄvwÄZ rZ =q hqvlppÄlvlvwÄyhuvlr lvwd1Vllkhq oxrwllq | ol ; 33 333
sholwlolÄ/ mr lvwddnwllylvld rol sdukdlpp looddq4833331;

WÄpÄqwxwnlpxnvhqshuxvwhhoodhl yr lgdvdqrd/ p lvwÄv| lvwÄZ rZ =ld rqnhklwhww| vxxq0
wddq/ mrkrqZ rGrqvlwÄylhq| w1Wxwnlpxnvhqshuxvwhhoodyr lgddqnxlwhqnlqwrghwdhqvlq0
qÄnlqvh/ hwwÄZ rZ =vvdrqwdsdkwxqxwkxrpdwwdyldshodwwdyxxghqpxxwrnvld/ mrwndrydw
ydlnxwwdqhhwshoddmlhqp lhohvwÄnlhowhlvhvwl sholq | kwhlvÖoolv| | whhqmdkddvwdyxxwhhq/ mdwr l0
vhnvl vh/ hwwÄshoddmlhq nhvnxxghvvd rq n| v| qwÄÄZ rZ =q dlndlvhpp looh vlvÄooÖq sdlqr0
wxnvlooh1

WÄvwÄwxwnlpxnvhvwd vddwxmd wxornvld rq pdkgroolvwd wxonlwd qllq/ hwwÄZ rZ =ld rq vxx0
uhppdq shoddmdnxqqdq vddyxwwdp lvhnvl pxxwhwwx vxxqwddq/ mrnd rq dlqdnlq rvdooh sh0
oddmdnxqwdd vhoyÄvwl hsÄp lhoxlvd1Yr lgddq srkwld/ rqnr sholÄpxxwhwwx vxxqwddq/ mrnd
ydvwdd shoddmdnxqqdq hqhpp lvwÖq wdushlwd1WÄowÄsrkmdowd yr lgddq p | Öv n| v| Ä/ rqnr
Z rZ q| n| lvhooÄÄqvxxqqdwwx sÄÄrvlqhulodlvhoohshoddmd| ohlvÖoohnxlqdlndlvhpp lq/ sholvl0
vÄowÖmhqmÄwwÄhvvÄhvlphunlnvl shoddp lvhqvrvlddolvxxwwdwdyr lwwhohydqshoddmdu| kpÄqwdu0
shhwkxrp lrwwd1

Z rZ =qpxxwrvwdrqwdundvwhowx wÄvvÄwxwnlpxnvhvvd j hquhqÄnÖnxopdvwd1JhquhqÄnÖ0
nxopd ydolwwllq wxwnlpxvwd yduwhq/ nrvnd vhq dyxood s| ulwwllq wxrwwdpddq Z rZ =ld nrnrqdl0
vxxwhqd nxyddyld kdydlqwrmd1 QÄnÖnxopdq ydolqwdd yr lgddq vllqÄ p lhohvvÄ slwÄÄ
rqqlvwxqhhqd/ hwwÄvh wxrwwl kxrp lr lwd k| ylq hulodlvlowd Z rZ =q rvd0doxhlowd lopdq/ hwwÄdl0
khsllulqndqqdowdnhvnhlvlqÄqÄkw| mÄkdydlqwrmdmrxgxwwllqudmddpddqsr lv1Wr lvddowdrqv| | 0
wÄ p| Öv wrghwd/ hwwÄ Z rZ hl yÄowwÄpÄwwÄ lwvhvvÄÄq roh wÄ| ghoolqhq hvlphunnl
yhunnrur rolsholj hquhqhgxvwdmdvwd/ mrvnlqvlwÄyr lgddqshuxvwhooxvwl slwÄÄ| kwhqÄodmlw| | slq
nhvnhlvlpp lvwÄqlp lvwÄhvlphunlnvl vhq ohylqqhlv| | ghq/ lÄq md shoddmdpÄÄulhq vxkwhhq1
Wxwnlpxv wxrwwl nxlwhqnlq nllqqrvwdyld kdydlqwrmd yhunnrur rolsholj hquhq pxxwrnvhvwd/ wxw0
nlpxnvhqrwrnvhq | ohlvwhwwÄy| | ghqudmr lvvd1

Wxorvwhq shuxvwhhood yr lgddq rwwdd p | Öv ndqwdd vllkhq/ rqnr Z rZ =ld shuxvwhowxd ql0
p lwwÄÄpdvvllylvhnvl p rqhq shoddmdq yhunnrur rolsholnvl +PPRUSJ , ydl shonÄvwÄÄq pdv0
vllylvhnvl p rqhq shoddmdq yhunnrsholnvl +PPRJ ,1Nxwhq JhquhqÄnÖnxopdq phunlw| v
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0oxyxvvdwrghwwllq/ yr lgddqsholj hquhmÄpÄÄulwhooÄprqloodhul wdyr lood/ p lnÄwhnhhqllghqklh0
udunnlvhvwd mÄumhvwÄp lvhvwÄkddvwdydd wdl mrsd pdkgrwrqwd1Z rZ =q qlp lwwÄp lvwÄ+pdvvll0
ylvhnvl p rqhqshoddmdq, yhunnrur rolsholnvl wxnhhwxwnlpxnvhqshuxvwhhoodvh/ hwwÄshoddmlhq
sholkdkpr loohhqrpdnvxpdwur rolwmd lghqwlwhhwlwqÄkwllqnhvnhlvhvvÄrvdvvdsholqpxxwrn0
vhqsureohpdwllnndd1

Z rZ =vwdrqwrghwwx/ hwwÄur rolshoddp lqhq rqvllqÄoÄkhv pdkgrwrqwd/ vhqoddmdvwdwdxv0
wdwdulqdvwdkxrolpdwwd+PdfFdooxp0Vwhzduw) Sduvohu533; / 576,1WÄpÄqwxwnlpxnvhqwx0
orvwhq ydorvvd qÄ| wwÄÄnxlwhqnlq vlowÄ/ hwwÄshoddmdws| unlyÄwrwwdpddq sholkdkpr loohhq
hulodlvldur rohmdhulw| lvhvwl ydolwxqkdkproxrndqmdkdkproxrnnddqnllqqlww| yÄqdunnlw| | slq
vxkwhhq1Wxornvlvvdqrxvl hvllqhulw| lvhvwl vh/ nxlqndshoddmdwnrnlydwhulodlvwhq lghqwlwhhw0
wlhq rwwdp lvhqsholkdkproohhqhul rqj hopdoolvhnvl1V| | qÄwÄkÄqqÄkwllqkdkproxrnnlhqyÄ0
olvwhq ur rolhq kÄpÄuw| p lqhq1Ydlnnd ur rolhq rwwdp lqhq/ md wÄwÄ ndxwwd ur rolshoddp lqhq/
qÄkwllq rqj hopdoolvhqdwxwnlpxnvhqwhnhp lvhqdlndlvhvvdZ rZ =vvd/ yr lgddqwxornvldwxo0
nlwdnxlwhqnlqqllq/ hwwÄhulodlvwhqur rolhq rwwdp lqhqsholkdkpr looh rq rooxwdlndlvhpp lqnhv0
nhlvhvvÄrvdvvdshoddp lvwdmdhwwÄwÄpÄrvd0doxhrq rooxwdlhpp lqsduhpp lqwrwhxwhwwx1

Dlndlvhpp lvvd wxwnlpxnvlvvd rq wrghwwx/ hwwÄsholkdkpr lklq lghqwlilr lwxp lvhood rq nhv0
nhlqhqur rol p | Öqwhlvhqsholnrnhpxnvhqv| qw| p lvhvvÄ+Nolpp lw/ Khiqhu) Yrughuhu533<,
mdwr lvddowd/ hwwÄshoddmdwlghqwlilr lwxp lvhqndxwwdp | Öv nllqw| yÄwsholkdkpr lklq+\ rx 534: ,1
WÄpÄqwxwnlpxnvhqwxornvhwydkylvwdydwhghooÄpdlqlwwxmd lghqwlilr lwxp lvwdnrvnhwwdyldkd0
ydlqwrmd1WÄpÄwxnhhp | Öv rvdowddqZ rZ =qnllqqlwwÄp lvwÄqlphqrpdlvhvwl yhunnrur rolsh0
olhq j hquhhq/ ur rolshoddp lvhq roohvvd rvd shoddp lvhq nrnhpxvwd1Huloolqhq n| v| p | v rq/
rqnr pdvvllylqhqprqhqshoddmdqyhunnrur rolshol whup lqÄnxyddydwdl nÄ| wÄqqÖoolqhq1Dl0
qdnlqvlwÄyr lgddqslwÄÄklxndqkxrqrvwl oxrqqroolvhhqnlhohhqvrslydqd lopdxnvhqd1Ur r0
olshoddp lvhqnxlwhqnlqyr lgddq | ooÄrohydqshuxvwhhoodqÄkgÄnxxoxydqvllkhq1

Ur rolshoddp lqhqpÄÄulwhowllqJhquhqÄnÖnxopdqphunlw| v 0oxyxvvdhqvlqqÄsholkdkprq
vdqdqpxndlvhnvl qÄ| wwhohp lvhnvl wdl vhq vxxqqlwhopdoolvhnvl nhklwwÄp lvhnvl ydolqqr lood
yxrurydlnxwxnvhvvd wdulqdq ndqvvd +Fryhu5343/ 9, md wr lvddowd shoddmdq wdyr lwwhhnvl xs0
srxwxd sholpddlopddq md vhq wdulqddq sholkdkprq yÄolw| nvhooÄ/ lopdq wrwxqqdlvwd sholq
ryr lwwdp lvhqss| unlp | vwÄ+PÄ| uÄ533; / : ; ,1\ ooÄrohydwnxydxnvhwydlnxwwdydwsdlqrwwdydq
ur rolshoddp lvwd hulw| lvhvwl vhq lpphuvlr rq s| unlyÄq qÄ| wwhohp lvhq nhlqr lq1WÄpÄq wxwnl0
pxnvhq ydorvvd ur rolshoddp lqhq rq pdkgroolvwd qÄkgÄ nxlwhqnlq p | Öv kxrpdwwdydvwl
hnvsolvllwwlvhppÄvvÄphunlw| nvhvvÄ/ mrvvdsholkdkpr loohwrwhxwhwwdydwur rolwv| qw| yÄwp| Öv
kdkproxrnndydolqwrmhqmdqllklqnllqqlww| ylhqhulodlvwhqdunnlw| | sslhqydolwvhp lvhqwxornvh0
qd1Sholkdkprqur rol ydlnxwwddp | Öv wdlvwhoxphndqllndqndxwwdshoddmlhqyÄolvhhq | kwhlv0
w| ÖkÖq1 Urrolw ollww| yÄw vllv hqvlvlmdlvhvwl sholphndqllnnddq md wÄvvÄ wdunhpp lq

wdlvwhoxphndqllnnddq1Wxorvwhqshuxvwhhoodyr lgddqnlqhkgrwwdd/ hwwÄur rolshoddp lvhqnÄ0
vlwhwwÄoddmhqqhwddq nÄvlwwÄpÄÄq | ooÄnxydwxq ndowdlqhq hnvsolvllwwlqhq wrwhxwxv/ shulqwhl0
vhq lpphuvlr rq wÄkwÄÄyÄq md qÄ| wwhohp lvhq nhlqr lq sholpddlopdq wdsdkwxp llq
rvdoolvwxp lvhqolvÄnvl1

ORSXNV6

Wxwnlpxnvhq wxornvhqd oxrwllq rqj hopdnhvnhlqhq oÄslohlnndxv Z rZ =q wlodvwd Z rG=q mxo0
ndlvxq mÄonhhq1Wxwnlpxnvhq wxornvhwrvr lwwdydw/ hwwÄZ rZ rol shoddmlhq qÄnÖnxopdvwd
Z rG=lqp | ÖwÄk| ylqhulodlqhqyhunnrur rolshol/ nxlqp lwÄvhrol hqvlmxondlvxqvddlnddq1Nllq0
qrvwdydnvl mdwnrn| v| p | nvhnvl mÄÄhqvlqqÄnlq vh/ yr lgddqnr wÄpÄq wxwnlpxnvhq kdydlq0
wrmhq shuxvwhhood hqqdnr lgd p loodlvhhq vxxqwddq Z rZ =q nhklw| vwÄ ylhgÄÄq mdwnrvvd1
Wr lvhnvl yr lwdlvllqwdundvwhood/ p lwhqk| ylqZ rZ =qpxxwrnvhvvdwxqqlvwhwwxmdshoddp lvhq
rqj hopdoolvld rvd0doxhlwd md qllklq mrkwdqhlwd nhklw| vvxxqwdxnvld yr lgddq kdydlwd pxlvvd
yhunnrur rolshohlvvÄ1Nropdqqhnvl/ olvÄwxwnlpxnvhooh yr lgddq qÄkgÄvlmdd pxxq pxdvvd
yhunnrur rolsholj hquhqudmrmhq/ nhvnhlvwhqvlvÄowÖmhqmdpdkgroolvhqqlp lp lw| nvhqsÄlylwwÄ0
p lvhqpxrgr lvvdqllq/ hwwÄyhunnrur rolsholwvddwdlvllq j hquhwdvroodnllqqlwhww| Ä| nvlvholwwhl0
vhpp lq rvdnvl sholwxwnlpxvwd1Wxwnlpxnvhq vlvÄowÖÖq md n| v| p | nvhqdvhwwhoxxq ollww| ylhq
udmr lwxvwhqyxrnvl mÄÄprqldpxlwdnlqdyr lp ldn| v| p | nvlÄ/ mr lklqmdwnrwxwnlpxnvhvvdyr l0
wdlvllqwduwwxd1

JhquhqÄnÖnxopdvwdwhkw| yhunnrur rolsholhqwxwnlpxv dyddp lhohqnllqwr lvldqÄnÖnxop ld
sholwxwnlpxnvhq nhqwÄooÄ/ nrvnd vh wxr | kwhhq vhnÄyhunnrsholhq nhklw| nvhq hwwÄyhunnr0
sholhq shoddmdnxqqdq nhklw| nvhq vxkwhhoolvhq vhoyÄudmdlvhvvd yllwhnhk| nvhvvÄ1Kxrpdw0
wdyddwrvlq rq/ hwwÄyhunnrur rolsholj hquhqwdunhppdoohpÄÄulwwhohp lvhooh rqhghoohhqp | Öv
wduyhwwd1WÄvvÄwxwnlpxnvhvvd rq wdundvwhowx yhunnrur rolsholhq nhklw| vwÄmd vdpdood lwhud0
wllylvhvwl pÄÄulwhww| yhunnrur rolsholj hquhqvlvÄowÖÄxxghqwlhgrqnduwwxhvvd/ PÄ| uÄq+533; /
: 3, j hquhnÄvlw| nvhq pxndlvhvwl1Yhunnrur rolsholj hquhq nhklw| vwÄwdundvwhoohvvd kxrp lr
mrxgxwddqnllqqlwwÄpÄÄqp | Öv vrvlddolvxxwhhqmd| kwhlvÖoolv| | whhqrvdqdyhunnrsholhqsh0
oddp lvwd1Wdundvwhohpdood sholj hquhq nhklww| p lvwÄqÄlghq qÄnÖnxop lhq ndxwwd/ yr lgddq
pxrgrvwddnllqqrvwdyddmdoolqhqoÄslohlnndxv vllwÄ/ p lwhqyhunnrshoddp lqhqrqnhklww| q| w
53330oxyxqdoxvwdq| n| sÄlyÄÄq1WÄpÄqsrkmdowdyr lgddqhghoohhqhqqdnr lgd/ p loodlvhhq
vxxqwddqvhpdkgroolvhvwl rqnhklww| pÄvvÄ1
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41Hqj o1Pdvvlyho| Pxowlsod|huRqolqhUroh0Sod| lqj Jdph>PPRUSJ
51Pdvvllylqhqprqhqshoddmdqyhunnrurrolshol 0whupl o| khqqhwÄÄqoxhwwdyxxghqkhosrwwdplvhnvl mdwnrv0
vdpxrwrrqyhunnrurrolshol1
61Hqj o1Pdvvlyho| Pxowlsod|huRqolqhJdph>PPRJ
71Riilf ldoZruogr i ZdufudiwI ruxpv=kwwsv=22xv1edwwoh1qhw2iruxpv2hq2zrz2+nÄ|whww| 441<1534: ,
81kwwsv=22zruogr izdufudiw1f rp2hq0xv2qhzv24388433<+nÄ|whww| 63161534: ,
91Zduorugvr i Gudhqru=WdnhFkduj hr i \ rxuJduulvrq=kwwsv=22zruogr izdufudiw1f rp2hq0xv2qhzv244835377
+nÄ|whww| 5<161534: ,
: 1 Eol}}dug rq Zruog r i Zdufudiw ohj df | vhuyhuv= nLwov vrphwklqj zhouh wdnlqj vhulrxvo|o=
kwws=22zzz1lj q1f rp2duwlfohv253492442392eol}}dug0rq0zruog0r i0zdufudiw0ohj df |0vhuyhuv0lwv0vrphwklqj 0zh0
uh0wdnlqj 0vhulrxvo| +nÄ|whww| 5<1611534: ,
; 1QrvwdoulxvRyhudooVwdwlvwlfv=kwwsv=22hq1qrvwdoulxv1ruj 2phgldv2vpdooblqir41msj +nÄ|whww| 5<161534: ,

O¦ KWHHW

N6UMDOO6VXXV

Dohnvdqghu/W1+5338,1Pdvvlyho| pxowlsod|huj dphghyhorsphqw51Sruwodqg=Ulqj j rogLqf1
Duvhqdxow/ G1+533<,1Ylghr j dphj hquh/ hyroxwlrqdqglqqrydwlrq1Hoxgdprv1MrxuqdoiruFrp 0

sxwhuJdphFxowxuh6=5/47<j 4: 91
Dokd/ N1/ Nrvnlqhq/ H1/ Sddylodlqhq/ M1/ Kdpdul/ M1/ ) Nlqqxqhq/ M1+5347,1I uhh0wr0sod| j dphv=

Sur ihvvlrqdovoshuvshfwlyhv1Surfhhglqj vr i qruglf glj ud/ 53471
Dsshuoh|/W1K1+5339,1Jhquhdqgj dphvwxglhv=Wrzdugdfulwlfdodssurdfk wr ylghr j dphj hq0

uhv1Vlpxodwlrq) Jdplqj 6: =4/9j 561
Eduwoh/U1/D1+5337,1Ghvlj qlqj yluwxdozruogv1Lqgldqdsrolv+Lqg1,=Qhz Ulghuv1
EmÖun/V1/ ) Krorsdlqhq/M1+5339,1Jdphvdqgghvlj qsdwwhuqv1Wkhj dphghvlj quhdghu/743j 76: 1
Eolqnd/O1+5349,1Rqolqhj dplqj dgglfwlrq=Wkhurohr i dydwduvdqgvrf ldelolw| r i j dphuv+YÄl0

wÖvnlumd/Pdvdu|nrydxqlyhu}lwd/ I dnxowdvrf lÁoqÍfk vwxglÍ,1
Fdvwurqryd/H1+5338,1V|qwkhwlf zruogv=Wkhexvlqhvvdqgfxowxuhr i rqolqhj dphv1Fklfdj r

+Loo1,=Xqlyhuvlw| r i Fklfdj r Suhvv1
Fkulvwrskhuvrq/N1P1+533: ,1Wkhsrvlwlyhdqgqhj dwlyhlpsolfdwlrqvr i dqrq|p lw| lqLqwhuqhw

vrf ldolqwhudfwlrqv=rRqwkhLqwhuqhw/Qrerg| Nqrzv\ rxouhdGrj s1FrpsxwhuvlqKxpdq
Ehkdylru56=9/636; j 63891

Fohduzdwhu/G1+5344,1Z kdwghilqhvylghr j dphj hquhBWklqnlqj derxwj hquhvwxg| diwhuwkh
j uhdwglylgh1Ordglqj x 18=; 1

Fryhu/M1J1+5343,1Wkhfuhdwlrqr i qduudwlyhlqwdeohwrs uroh0sod| lqj j dphv1Pf I duodqg1
Furvv/ Q1D1+5349,1WkhUhodwlrqvkls r i RqolqhJdplqj Dgglfwlrqzlwk Prwlydwlrqvwr Sod| dqg

Fudylqj +YÄlwÖvnlumd/Erzolqj JuhhqVwdwhXqlyhuvlw| ,1
I urz/M1+5339,1Jhquh=WkhQhz FulwlfdoLglrp1Urxwohgj h/Orqgrq1
Gxfkhqhdxw/ Q1/ \ hh/ Q1/ Qlfnhoo/ H1/ ) Prruh/ U1M1+5339,1Dorqhwrj hwkhuB=h{sorulqj wkhvrf ldo

g|qdplfvr i pdvvlyho| pxowlsod|hurqolqhj dphv1Surfhhglqj vr i wkhVLJFKLfrqihuhqfh
rqKxpdqI dfwruvlqf rpsxwlqj v| vwhpv+73: j 749,1DFP1

Kdpdul/M1/ ) Nhurqhq/O1+5349,1Z k| gr shrsohex| yluwxdoj rrgvBDolwhudwxuhuhylhz1V|v0
whp Vf lhqfhv+KLFVV,/ 53497<wk Kdzdll LqwhuqdwlrqdoFrqihuhqfhrq+468; j 469: ,1LHHH1

Krrn/ Q1+5348,1JurxqghgWkhru|1WhrnvhvvdOdqnrvnl/ S1) EmÖun/ V1+wrlp1,=JdphUhvhdufk
Phwkrgv=DqRyhuylhz1HWF Suhvv/63<j 6531

Mrlqvrq/D1Q1+5336,1Xqghuvwdqglqj wkhsv| fkror j | r i Lqwhuqhwehkdylrxu=Yluwxdozruogv/ uhdo
olyhv1Uhylvwdlehurdphulfdqdghhgxfdf lÓqdglvwdqf ld9=5/4<31

Fkulvwrsk/ N1/ GrurwkÉh/ K1/ ) Shwhu/ Y1+533<,1WkhYlghr JdphH{shulhqfhdvrWuxhsLghqwl0
ilfdwlrq=DWkhru| r i Hqmr|deohDowhudwlrqvr i Sod|huvoVhoihShufhswlrq1Frppxqlfdwlrqwkhr0
u| 4<=7/684j 6: 61

Pdooldudnlv/F1/Vdwudw}hpl/P1/ ) [ lqr j dorv/V1+534: ,1FP[ =wkhhiihfwvr i dqhgxfdwlrqdo
PPRUSJ rqohduqlqj dqgwhdfklqj f rpsxwhusur j udpplqj 1LHHHWudqvdfwlrqvrqOhdu0
qlqj Whfkqror j lhv43=5/54<j 5681

Pdqf lql/W1/ ) Vlelood/ I1+534: ,1Riiolqhshuvrqdolw| dqgdydwdufxvwrplvdwlrq1Glvfuhsdqf | sur0
ilohvdqgdydwdulghqwlilfdwlrqlqdvdpsohr i PPRUSJ sod|huv1FrpsxwhuvlqKxpdqEh0
kdylru9</5: 8j 5; 61

PdfFdooxp0Vwhzduw/ H1/ ) Sduvohu/ M1+533; ,1Uroh0Sod| yv1Jdphsod|=WkhGliilfxowlhvr i Sod| lqj
dUrohlqZruogr i Zdufudiw1Glj lwdofxowxuh/ sod|/ dqglghqwlw|=DZruogr i Zdufudiwuhdghu/
558j 5791

Pduwrqí ln/P1/ ) Ornad/M1+5349,1Gr Zruogr i Zdufudiw+PPRUSJ, sod|huvh{shulhqfhohvv
orqholqhvvdqgvrf ldodq{lhw| lqrqolqhzruog+yluwxdohqylurqphqw, wkdqlquhdozruog+r iiol0
qh,B1FrpsxwhuvlqKxpdqEhkdylru89/45: j 4671

Pxoolj dq/M1/ ) Sdwuryvn|/E1+5336,1Ghyhorslqj rqolqhj dphv=Dqlqvlghuovj xlgh1Lqgldqdsr0
olv+Lqg1,=Qhz Ulghuv1

PÄ|uÄ/ I1+533; ,1DqLqwurgxfwlrqwr JdphVwxglhv1Jdphvlqfxowxuh1OrvDqj hohv=Vdj h1
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Qlvwru/Q1+5349,1TxdqwlwdwlyhDqdo|vlvr i Qhzf rphuLqwhj udwlrqlqPPRUSJ Frppxqlwlhv1
WhrnvhvvdOl/ \ 1/Fkdqj /P1/Nudyf ln/P1/Srshvfx/H1/Kxdqj /U1/ ) Fkhq/Q1V1+wrlp1,=
Vwdwh0r i0wkh0duwdqgI xwxuhGluhfwlrqvr i VpduwOhduqlqj 1Vlqj dsruh=Vsulqj hu/464j 4691

RoFrqqru/H1O1>Orqj pdq/K1>Z klwh/N1P1) Revw/S1O1+5348,1Vhqvhr i f rppxqlw|/ vr f ldo
lghqwlw| dqgvrf ldovxssruwdprqj sod|huvr i Pdvvlyho| pxowlsod|hurqolqhj dphv+PPRJv,=
Dt xdolwdwlyhdqdo|vlv1Mrxuqdor i Frppxqlw| ) DssolhgVrf ldoSv| fkror j | 58=9/78<j 7: 61

Vddudqhq0Ndxsslqhq/D1) Sxxvqlhnnd/D1+53391, NydolPRWY0PhqhwhopÄrshwxnvhqwlhwr0
ydudqwr1Yhunrvvdkwws=22zzz1ivg1xwd1il2phqhwhopdrshwxvYllwdwwx 461; 1534:

VnÖog/ R1/Dgdpv/ V1/ Kduyldlqhq/ M1W1/ ) Kxylod/ L1+5348,1Vwxg| lqj j dphviurp wkhylhzsr lqw
r i lqirupdwlrq1WhrnvhvvdOdqnrvnl/S1/ ) EmÖun/V1+wrlp1,=JdphUhvhdufk Phwkrgv=Dq
Ryhuylhz1HWF Suhvv/8: j : 61

Vwdyursrxorv/ Y1/ Nxvv/ G1M1/ Juliilwkv/ P1G1/ Z lovrq/ S1/ ) Prwwl0Vwhidqlgl/ I1+534: ,1PPRUSJ
j dplqj dqgkrvwlolw| suhglfwLqwhuqhwdgglfwlrqv|pswrpv lqdgrohvfhqwv=Dqhpslulfdopxo0
wlohyhoorqj lwxglqdovwxg|1Dgglfwlyhehkdylruv/ 97/5<7j 6331

Vwudfkdq/ U1/ Nrqj phh/ L1/ ) Slfndug/D1+5349,1Xvlqj Pdvvlyho| Pxowlsod|huUrohSod| lqj Jd0
phv+PPRUSJv, wr vxssruwVhfrqgOdqj xdj hOhduqlqj =DFdvhVwxg| r i wkhVwxghqw
Mrxuqh|1WhrnvhvvdWhuu|/ Nulvwd) Fkhqh|/Dp| +wrlp1,=Xwlol}lqj YluwxdodqgShuvrqdoOhdu0
qlqj HqylurqphqwviruRswlpdoOhduqlqj 1Khuvkh|/SD=LJLJoredo/ ; : j 4431

Wdq/Z1N1/ \ hk/ \ 1G1/ ) Fkhq/V1K1+534: ,1WkhUrohr i Vrf ldoLqwhudfwlrqHohphqwrqLqwhq0
wlrqwr Sod| PPRUSJ lqwkhI xwxuh=I urp wkhShuvshfwlyhr i OhlvxuhFrqvwudlqwQhj rwld0
wlrqSurfhvv1JdphvdqgFxowxuh45=4/5; j 881

Zdoodfh/S1P1+4<<<,1Wkhsv| fkror j | r i wkhlqwhuqhw1Fdpeulgj h/XN>Qhz \ run>Fdpeulgj h
Xqlyhuvlw| Suhvv1

\ hh/Q1+5347,1Surwhxvsdudgr{=Krz rqolqhj dphvdqgyluwxdozruogvfkdqj hxv/dqgkrz
wkh| grqow1Qhz Kdyhq=\ dohXqlyhuvlw| Suhvv1

\ rx/ V1/ Nlp/ H1/ ) Ohh/ G1+534: ,1Yluwxdoo| uhdo=h{sorulqj dydwdulghqwlilfdwlrqlqj dphdgglf0
wlrqdprqj pdvvlyho| pxowlsod|hurqolqhuroh0sod| lqj j dphv+PPRUSJ, sod|huv1Jdphv
dqgFxowxuh/ 45=4/89j : 41

] dj dor/Q1/ ) J rqÇdoyhv/D1+5346,144Vrf ldoLqwhudfwlrqGhvlj qlqPPRv1Pxowlsod|hu=Wkh
vrf ldodvshfwvr i glj lwdoj dplqj / 6/ 4671

] kdqj /P1P1+5349,1YluwxdoJrrgvPdunhwvdqgHfrqrp| lqFklqd=DKlvwrulf Df f rxqw1Pdu0
nhwv/Joredol}dwlrq) GhyhorsphqwUhylhz/ 4=41

SHO6W

Eol}}dugHqwhuwdlqphqw+5337,1Zruogr i Zdufudiw1Plfurvr iwZ lqgrzv>pdfRv/ \ kg|vydoodw=
Eol}}dugHqwhuwdlqphqw1

Eol}}dugHqwhuwdlqphqw+533; ,1Zruogr i Zdufudiw=Zudwk r i wkhOlfk Nlqj 1Plfurvr iwZ lqgrzv>
pdfRv/ \ kg|vydoodw=Eol}}dugHqwhuwdlqphqw1

Eol}}dugHqwhuwdlqphqw+5343,1Zruogr i Zdufudiw=Fdwdfo|vp1Plfurvr iwZ lqgrzv>pdfRv/ \ k0
g|vydoodw=Eol}}dugHqwhuwdlqphqw1

Eol}}dugHqwhuwdlqphqw+5347,1Zruogr i Zdufudiw=Zduorugvr i Gudhqru1Plfurvr iwZ lqgrzv>
pdfRv/ \ kg|vydoodw=Eol}}dugHqwhuwdlqphqw1

Eol}}dugHqwhuwdlqphqw+5349,1Zruogr i Zdufudiw=Ohj lrq1Plfurvr iwZ lqgrzv>pdfRv/ \ kg|v0
ydoodw=Eol}}dugHqwhuwdlqphqw1

LgVriwzduh+4<<9,1Txdnh1PV0GRV>Dplj dRV>Fodvvlf Pdf RV>Vhj dVdwxuq>Qlqwhqgr 97>
Plfurvr iwZ lqgrzv/ \ kg|vydoodw=JWLqwhudfwlyh1
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MRKGDQWR

WÄvvÄwxwnlpxnvhvvd dpphqqdpph dlndlvhppdvwd nxoxwwdp lvhq sdlnnr lklq md wlor lklq
vlgrqqdlvhvwdvfdsh0nhvnxvwhoxvwdudnhqwddnvhpphw| | slwwho| qshoddmdqdunhhqnllqqlw0
w| ylvwÄshoddp lvwlodqwhlvwd1WÄwÄw| | slwwho| Äqlp lwÄpph j dphvfdsh0w| sror j ldnvl1Hulw| l0
vhvwl w| Öpph srkmdxwxx whruhhwwlvhvwl ir rgvfdsh0nÄvlwwhhvhhq/ mrnd nxydd qllwÄ
g| qddp lvld/ wlhw| vvÄwlodvvd md dmdvvd v| qw| ylÄkhwnlÄ/ mr lvvd uxxdq nxoxwxnvhq nxowwxxul0
vhw/ klvwruldoolvhwmdkhqnloÖnrkwdlvhwphunlw| nvhw/ pdwhulddolvhwsurvhvvlwmdnÄ| wÄqqÖwud0
nhqwxydw+Dghpd 533: >Mrkqvwrq ) Edxpdq 5347,1Nxowwxxulvhvvd uxrdq nxoxwxnvhq
wxwnlpxnvhvvd rqnlq xvhlq kdkprwhwwx vlwÄ/ p lwhq prqlpxrwr lvhwduyrw/ qrup lw/ nÄ| wÄq0
qÖwmdphunlw| vv| vwhhp lwnllqqlww| yÄwmdwxohydwwr lvlqqhwxlnvl nxoxwwdmdqdumhvvd+pp1Fkl0
wdnxq| h ) PdfOdudq5347>Kluvfkpdq | p15337>Mdvndul | p15348>PfGrqdj k ) Surwkhur
5338,1QÄlq s| ulpph ydvwddpddq qÄnhp | nvllq/ mr lghq pxnddq shoddp lvwd wxolvl wxwnld

nrnrqdlvydowdlvhpp lq rvdqd lkp lvwhq dunhd prqlqdlvlvvd wlor lvvd/ wlodqwhlvvd md | psÄ0
ulvwÖlvvÄ+Ndoolr / PÄ| uÄ) Ndlsdlqhq533<>Vhr ) Mxqj 5349,1Nrvnduxrdqnxoxwxv qÄ| w0
wÄ| w| | yÄlvwÄpÄwwÄmrndsÄlyÄlvhqÄnxoxwxnvhq pxrwrqd/ mxxul vhq dyxood rq pdkgroolvwd
wdundvwhoodshoddp lvhqolqnlww| p lvwÄshoddmdqpxxkxqdunhhqmdvlwhqydorwwddshoddp lv0
wdxxghvwdqÄnÖnxopdvwd1S| unlp | nvhqÄrqwdundvwhoodqllwÄnrqnuhhwwlvldkhwnlÄ/ mr lvvd
shoddp lvhq md uxrdq nxoxwxnvhq nÄ| wÄqqÖwyr lydwolp lww| Ä/ mrwhq nllqqlwÄpph kxrp lrp0
ph uxrdq nxoxwxnvhvwd hulw| lvhvwl yÄolsdormhq nxoxwwdp lvhhq/ p lqnÄpÄÄulwwhohpph ndl0
nhnvl sÄÄdwhulr lghqxonrsxrohoodwdsdkwxydnvl v| Öp lvhnvl +Vdylj h | p1533: ,1

Qrmdxgxpph dmdwxnvhhq vllwÄ/ hwwÄvdpdoohnlq shoddmdooh sholwlodqwhhwyr lydwrood phu0
nlw| nvhowÄÄq hul khwnlqÄhulodlvld/ hlnÄshoddmd yÄowwÄpÄwwÄnxxox p lklqnÄÄq nllqwhÄÄq sh0
oddmdw| | ssllq +Ndoolr | p1533<,1Wdyr lwwhhqdpph rqnlq rvdoolvwxd nhvnxvwhoxxq/ mrnd
kdkprwwdd shoddp lvwd prqlsxrolvhvwl rvdqd yduvlq hulodlvwhq lkp lvwhq hoÄpÄÄ1\ kg| p0

W66Y6VWHOP ¦

Wxwnlpxnvhvvd wdundvwhooddq shoddmlhq mrndsÄlyÄlvwÄhoÄpÄÄhwvlpÄooÄkhwnlÄ/ j dphvfdshmd/ mrlvvd
shoddplvhqnÄ|wÄqqÖw|kglvw|yÄwyÄolsdormhqnxoxwxvnÄ|wÄqwÖlklq1QÄlqs|ulwÄÄqydvwddpddqqÄnhp|nvllq/
mr lghq pxnddq shoddplvwd wxolvl wdundvwhood nrnrqdlvydowdlvhvwl rvdqd hulodlvwhq lkplvwhq dunhd
prqlqdlvlvvdwlodqwhlvvdmd|psÄulvwÖlvvÄ/ rvdqdnxowwxxulvwdnhk|vwÄ1W|ÖvvÄpxrgrvwhwddqqhwqrj udilvhq
phwrgror j ldq dyxood/ dumhq nÄ|wÄqwÖlklq md wlodoolvxxwhhq shuxvwxyd j dphvfdsh0w|sror j ld=Wrvlvvddq 0
Khosrvwl hqhuj ldd/ \ kghvvÄkdxvndd0Khunxwwhoxdwdl nlhowÄ|w|p lvwÄ/ OllnnhhooÄ0HyÄÄwpdwndvvdwdl
pdwndowdvhnÄDumhqyÄolwlodvvd0ShohmÄmdyÄolsdormd1W|Öudnhqwddprqlsxrolvwdnxyddshoddmlhqdumhvwd
md vlwhq ulnnrr |nvlxorwwhlvld rohwxnvld shoddmlhq uxrndnxowwxxulvwd1 Wxwnlpxv p|Öv oxr
mdwnrwxwnlpxvhkgrwxnvldnxowwxxulvhqsholwxwnlpxnvhqmdsholvxxqqlwwhoxqnhqwÄooh1

Dydlqvdqdw=sholwlodqqh/nxowwxxulqhqsholwxwnlpxv/ yÄolsdodw/ ir rgvfdsh/nÄ|wÄqwÖwhruld/qhwqr j udild

DEVWUDFW

Wkhfxuuhqwuhvhdufk h{dplqhvwkhhyhu|gd| olyhv r i j dph0sod|huve| vhdufklqj lqvwdqfhv lqzklfk
j dph0sod| lqj sudfwlfhvlqwhuvhfwzlwk vqdfnf rqvxpswlrqsudfwlfhv1Wkhuhe|/ lwdlpvwr uhvsrqgwr wkh
ylhzvvxj j hvwlqj wkdwglj lwdoj dph0sod| lqj vkrxogehvwxglhgzlwklqpxowlsohvsdfhvdqgrf fdvlrqvdqg
zlwklqwkhsuhydlolqj fxowxudoiudphv1Wkxv/ wkhw|sror j | r i j dphvfdshvghvfulehvgliihuhqwj dph0sod| lqj
vlwxdwlrqv wkdwduh frqvwuxfwhg zlwklq hyhu|gd| sudfwlfhv dqg vsdwldoxqghuvwdqglqj v1Wkurxj k
qhwqr j udsklf phwkrgror j |/ dw|sror j | r i j dphvfdshvlvfuhdwhg=Vhulrxvo| 0Hdvlo| hqhuj |/ Kdylqj ixq
wr j hwkhu0Gholfdf lhvrughqldo/ Rqwkhpryh0Sdfnhgvqdfnviurp2rqwkhzd| dqgLq0ehwzhhqvsdfh
r i pxqgdqholih0Jdphvdqgvqdfnv1Wkhvwxg| fuhdwhvdyhuvdwlohslfwxuhr i sod|huvhyhu|gd| olyhv
dqgirrgfxowxuh/dqgeulqj vqryholqvlj kwvlqwkhilhogr i fxowxudoj dphvwxglhvdqgj dphghvlj q1

Nh|zrugv=glj lwdoj dph0sod| lqj vlwxdwlrq/ fxowxudoj dph vwxglhv/ ir rgvfdsh/ vqdfnv/ sudfwlfh wkhru|/
qhwqr j udsk|

Khqqd V| umÆoÆ
Yddvdq | olr slvwr

Wdsdql Q1Mr hovvr q
Ndlvd NØqqØoÆ
Wxuxq | olr slvwr

Kduul W1Oxr p dod
Yddvdq | olr slvwr

Vddud OxqgËq
P dul Vdqghoo

Wxr p dv P ÆnloÆ
Wxuxq | olr slvwr

DUW6NNHO6

IRRGVFDSHIVWD#JDPHVFDSHINVI= Y¦OISDODW#
SHODDPIVN¦\W¦QQ¸ IVV¦
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ph Ndoolrq md w| Öu| kpÄq +533<, hvlwwÄpÄÄq qÄnÖnxopddq/ mrvvd lqwrklp r lqhq md vlwrxwx0
qxwshoddp lqhq qÄ| wwÄ| w| | nhvnhlvhqÄrvdqd sholnxowwxxuld/ pxwwd dqwdd vllwÄnxlwhqnlq
ydlq | kghqodlvhq nxydq1QllqsÄ/ rp lwÄsoxudolvwlvhpp lq s| vw| pph shoddp lvwd wdundvwhoh0
pddq/ vhqkhosrpsdd rqpxuwddshoddp lvhhqmdglj lwddolvllqshohlklqollww| ylÄvwhuhrw| | s0
slvlÄ nÄvlw| nvlÄ md vrvlddolvhvwl udnhqwxqhlwd wrwxxnvlds +Ndoolr | p1533</ 47,1\ kwhqÄ
hvlphunnlqÄvwhuhrw| | sslvlvwÄrohwxnvlvwdrqshoddp lvhqolqnlww| p lqhqdxwrpddwwlvhvwl hsÄ0
whuyhhoolvwhqyÄolsdormhqnxoxwwdp lvhhq+Furqlq ) PfFduwk| 5344,1Wdundvwhoxvvdpphrq
pxndqd k| ylq p rqhqodlvld lkp lvlÄ/ p | Öv khlwÄmrwnd hlyÄwyÄowwÄpÄwwÄlwvhnÄÄq p lhooÄlw0
vhÄÄq shoddmlnvl1QÄlq roohq wxwnlpxnvhpph wxr olvÄÄdlndlvhpsddq wxwnlpxnvhhq/ mrnd
rqnhvnlww| q| wsholkduudvwdmlhqu| kp lwwho| | q+Kdpdul ) Wxxqdqhq5347,/ hvlphunlnvl p rwl0
yddwlrwhnlmÖlghq +pp1Ndkq | p15348>\ hh 5339, wdl shuvr rqdoolvxxvw| | sslhq +pp1Fd0
qrvvd | p15348, shuxvwhhood1NxwhqYdkor mdw| Öu| kpÄ+534: , olvÄÄpphshoddmdw| | slwwho| lwÄ
nÄvlwhoohhvhhq wxwnlpxnvhhq | ppÄuu| vwÄshoddmdq g| qddp lvhvwd dunlwrghoolvxxghvwd ud0
nhqwdhqxxwwdwlhwrdvllwÄ/ p lwÄ/ p lwhqmdp lvvÄrqp lhohnÄvwÄshodwd1

Nhvnlw| pph wdundvwhohpddq hulw| lvhvwl glj lwddolvwd shoddp lvwd/ yllwdwhq prqhqodlvhhq
sholoolvhhqwr lp lqwddq/ mrndwdsdkwxx wlhwrnrqhhq/ sholnrqvrolq/ whohylvlrq/ sxkholphq/ wde0
ohwlq wdl pxxq glj lwddolvhq odlwwhhq yÄolw| nvhooÄ1Nxlwhqnlq p | Öv glj lwddolvhq shoddp lvhq
pdkgroolqhqolqnlww| p lqhq/ yhuwdxwxp lqhqmdydvwdnrkwdlvwxp lqhqhl0glj lwddolvhqhol dqdor0
j lvhq shoddp lvhq ndqvvd dydd rpdowd rvdowddq glj lwddolvhq shoddp lvhq ur rold md phunl0
w| nvlÄrvdqd wÄpÄq sÄlyÄq vxrpdodlvwd shoddp lvnxowwxxuld1Nllqqrvwdydqd qÄ| wwÄ| w| yÄw
p| Öv wlodqwhhw/ mr lvvd glj lwddolqhq shoddp lqhq | kglvw| | uhddolpddlopdq wdsdkwxp llq md gl0
j lwddolvxxghq udmdw| olww| yÄw1WÄoodlvld wlodqwhlwd rq qllq slhqwhq u| kp lhq vrvlddolvlvvd nÄ| 0
wÄqwhlvvÄ+YÄlvwÖ5349, nxlq rohpdvvdrorqvdodnhlklqshuxvwdylhq ruj dqlvddwlr lghqyÄolooÄ
+Kdoo534: ,1P| Öv wÄpÄydorwwddshoddp lvnxowwxxulqur roldvhnÄshoddp lvnÄ| wÄqwÖmhqpdk0
groolvldpxxwrnvldmddmdoolvwdnhklww| p lvwÄrvdqdpxxwddunlvwdwr lp lqwdd1

WÄpÄqwxwnlpxnvhqwxrwrnvhwrydwv| qw| qhhwrvdqdprqlwlhwhlvwÄWhnhv0udkr lwwhlvwdwxw0
nlpxvsurmhnwld rFr0fuhdwlyhvqdfnv 0sholoolv| | v yÄolqhhqÄyÄolsdodwxrwwhlghqnhklw| nvhhqs/
mrvvdwdundvwhooddqp lwhqglj lwddolqhqshoddp lqhq/ sholoolvwÄp lqhqmdsholvryhooxnvhwyr lydw
ollww| ÄyÄolsdormhqnxoxwxvnÄ| wÄqwÖlklq1Surmhnwlvvdsholhqmdsholoolv| | ghqwxwnlpxv | kglvw| |
nxoxwwdmdwxwnlpxnvhhq vhnÄuxrndwxrwwhlghq dlvwlp lvhq wxwnlpxnvhhq1NÄvlooÄrohyd duwln0
nhol qrmdxwxxnlq | kwÄÄowÄnxowwxxulvhhqsholwxwnlpxnvhhq+Ndoolr | p1533<>Vkdz 5343, vh0
nÄ wr lvddowd nxowwxxulvhhq +uxrdq, nxoxwxvwxwnlpxnvhhq +Duqrxog ) Wkrpsvrq 5338,1
Dmdwxnvhqdrq/ hwwÄ| kglvwÄpÄooÄqÄlghqwlhwhhqdormhq | ppÄuu| vwÄyr lgddqoxrgdxxwwdwd0
ydood/ mrnd rq vhnÄ| kwhqhyÄlqhq oÄkwÖnrkwdrohwxvwhqvd vxkwhhq hwwÄwr lvlddq ulndvwxwwd0
ydwdumrwhqnxppdqnlqwlhwhhqdodqnÄvlwwhlvwÖqwxwnlpxnvhqnÄ| wwÖÖq1

QllqsÄvllqÄp lvvÄsholwxwnlpxv/ hvlphunlnvl sholvxxqqlwwhoxqnlumdoolvxxghqdyxood+Olqg0
oh| ) Vhqqhuvwhq533: , ydorwwddshoddp lvhqvhnÄsholhqwdyr lwwhlwdmdnhklw| vwÄ/ dqwddnx0
oxwwdmdwxwnlpxv | ppÄuu| vwÄshohlvwÄmd yÄolsdor lvwd nxoxwxnvhq nrkwhlqd md nxowwxxulvlqd
wxrwrnvlqd1Nxowwxxulqhq nxoxwwdmdwxwnlpxv sr lnnhdd pxxvwd nxoxwwdmdwxwnlpxnvhvwd vllqÄ/
hwwÄnllqqrvwxnvhqnrkwhhqdhl rohnxoxwwdmd| nvloÖ/ mrqndsÄÄwÖnvhqwhnrsurvhvvhmdwdundv0
whooddq1Vhq vlmddq nxowwxxulvhvwd qÄnÖnxopdvwd nxoxwxvwd md wxrwdqwrd wdundvwhooddq yxr0
urydlnxwwhlvhqd/ g| qddp lvhqd nxoxwwdmlhq md wxrwwdmlhq yÄolvhqÄ rsurvhvvlqd/ mrvvd
prqhqodlvhwlghdw/ rgrwxnvhw/ duyrw/ qrup lwmd nxowwxxulvhvwl mdhwxwphunlw| nvhwlnÄÄq nxlq
pdwhuldolvr lwxydwwxrwwhlnvl/ nxowwxxulvlnvl duwhidnwhlnvl1s+Pr lvdqghu5338/ 74,1QÄlq roohq
hvlphunlnvl shohmÄhl yr lgdnÄvlwwhhoolvwÄÄydop llnvl wxrwwhlnvl qllghqodqvhhudxvydlkhhvvd/
yddqp lhohqnllqwr rqvllqÄ/ nxlqndnxoxwwdmdwmdwxrwwdmdwrvdoolvwxydwnxowwxxulvwhqpddlopr0
mhqmdnxoxwxnvhoolvwhqduwhidnwlhqwxrwwdp lvhhq+Pr lvdqghu) Ydowrqhq5339/ : ,1WÄvvÄyll0
whnhk| nvhvvÄ s| ulwÄÄq v| vwhpddwwlvhvwl ollwwÄpÄÄq | kwhhq | nvloÖwdvrq phunlw| nvhw
nxowwxxulvllqphunlw| nvllqmdudnhqwhlvllq/ mdqÄlq roohqvlmr lwwdpddqoxrgxwudnhqqhopdwklv0
wruldoolvllqmdpdunnlqr lqqloolvllq | psÄulvwÖlklq+Duqrxog ) Wkrpsvrq5338/ 54,1QllqsÄrq0
nlqoxrqwhydd/ hwwÄshoddp lvwdhl wxwnlwd | nvloÖnhvnhlvhvwl hvlphunlnvl shoddmldu| kp lwhoohq/
yddqdqdo| | vlvvÄkxrp lr nllqqlwhwÄÄqnxowwxxulvvddodwl udnhqwxyllqnÄ| wÄqwÖlklqmdwlodqwhlvllq1

VhnÄnxowwxxulvhooh sholwxwnlpxnvhooh hwwÄnxowwxxulvhooh nxoxwwdmdwxwnlpxnvhooh rq w| | slo0
olvwÄlop lÖlghqwdundvwhohp lqhqvxkwhhvvdvrvlddolvllqmd | kwhlvnxqqdoolvllqphunlw| nvllq/ p l0
klq vrslydwoxrqwhydvwl whruhhwwlvhwnhvnxvwhoxw/ mr lvvd | ppÄuu| nvhq qÄkgÄÄq nduwwxydq
dodwl vrvlddolvhvwl nrqvwuxr lwxydqd1QÄlq roohqdqdo| | wwlvhqw| Övnhqwho| pphoÄkwÖnrkwdqd
rydwhulodlvhwshoddp lvwlodqwhhw/ mr lvvdwdundvwhooddq | kwÄÄowÄir rgvfdsh0nÄvlwwhhqdqdo| | w0
wlvlÄhohphqwwhmÄ=sdlnnrmd/ lkp lvlÄ/ phunlw| nvlÄ/ nxoxwxnvhq nrkwhlwd md pdwhulddolvld sur0
vhvvhmd +Mrkqvwrq ) Edxpdq 5347,1Wr lvddowd nÄ| wÄpph vrvlddolv0nrqvwuxnwlrqlvwlvwd
nÄ| wÄqwÖwhrulddmdwdundvwhohpphshoddp lvhqnÄ| wÄqwÖmÄrvdqdpxlwddunlvldwr lp ld/ khw0
nlÄvhnÄnxowwxxulvld uddphmd +Zdugh 5338>Kdonlhu| p15344,1Ydvwddydvwl wxwnlpxnvhp0
phdlqhlvwrqnhuxx rqoxrqwhhowddqqhwqr j udilvwd+Nr}lqhwv 5348,/ p lnÄwdunr lwwddvlwÄ/ hwwÄ
hwqr j udilvhq wxwnlpxnvhq shulddwwhlghq pxndlvhvwl dlqhlvwrpph nduwwxx rvdoolvwxydq kd0
ydlqqr lqqlqp | ÖwÄyhunnr | kwhlvÖvvÄ1YÄolsdormhqnxoxwwdp lvwdnÄvlwwhohyÄvvÄwxwnlpxnvhv0
vdhl rohmxxulnddqdlhpp lqk| Ög| qqhww| yhunnrsrkmdlvlddlqhlvwrmdhlnÄoÄkhvw| ww| dlkhwwd
nxoxwxvnÄ| wÄqwÖmhqqÄnÖnxopdvwd+QÄuyÄqhq | p15346/ 89<,/ p lnÄolvÄÄwÄpÄqwxwnlpxn0
vhqxxwxxvduyrd1Dlqhlvwr nhuÄwwllqv| nv| ooÄ5349/ mroor lqwxwnlpxvwdyduwhquhnu| wr lwllqnx0
oxwwdmld rvdoolvwxpddq yhunnr | kwhlvÖÖq qhomÄnvl nxxndxghnvl1Yhunnr | kwhlvÖvvÄwxwnlpxnvhhq
rvdoolvwxydwnxoxwwdmdwnhvnxvwholydwyxrurydlnxwwhlvhvwl pxlghqnxoxwwdmlhqvhnÄwxwnlmr lghq
ndqvvd1Nhvnxvwhoxlvvd rvdoolvwxmdwudnhqvlydwnxydd shoddp lvhvwddq md yÄolsdodnxoxwwd0
p lvhvwddqrvdqddunlvwdhoÄpÄÄqvÄ1
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OÖ| gÖnvlqÄpxrgrvwdpphqhomÄhulodlvwd j dphvfdshd=Wrvlvvddq0Khosrvwl hqhuj ldd/
\ kghvvÄkdxvndd0Khunxwwhoxdwdl nlhowÄ| w| p lvwÄ/ OllnnhhooÄ0HyÄÄwpdwndvvdwdl pdwndo0
wd vhnÄDumhq yÄolwlodvvd 0ShohmÄmd yÄolsdormd1Nxqnlq j dphvfdshq qlp l kdydlqqroolvwdd
sdlwvl wlodoolvwd khwnhÄp| Öv vllkhq nllqqlww| ylÄshoddp lvhq nÄ| wÄqwÖmÄmd qÄlvvÄkhwnlvvÄ
v| qw| ylÄyÄolsdodnxoxwwdp lvhq phunlw| vudnhqwhlwd1OÖ| gÖnvhpph rvdowddq ydkylvwdydwmd
hghoohhq nhklwwÄyÄwNdoolrq md w| Öu| kpÄq +533<, oxrpdd w| sror j ldd shoddp lvphqwdolwhh0
whlvwd/ vlooÄkhlgÄqnrophsÄÄndwhj rulddqvd j vlwrxwxqhhq/ vrvlddolvhqmdvdwxqqdlvhqsh0
oddp lvhq phqwdolwhhwlwj rydwshoddp lvwlodqwhlqd yduvlq vdpdqndowdlvhwnxlq phlgÄq
oÖ| wÄpÄpph Wrvlvvddq/ \ kghvvÄkdxvndd mdDumhq yÄolwlodvvd1QÄlq roohq oÖ| gÖnvhpph
rvdowddq wxnhydwdlndlvhpp lq oxrwxd ndwhj rulvr lqwld md rvdowddq sÄlylwwÄyÄwvlwÄ/ vlooÄnd0
whj ruldpph OllnnhhooÄ nhuwr r wxruhhppdvwd shoddp lvwdydvwd sholhq nhklw| nvhq p | ÖwÄ
+PÄ| uÄ| p15347>PÄ| uÄ| p15349,/ udnhqwdhq ndvxddolshoddp lvhhq xxghqodlvhq wlodool0
vhq/ dumhq pxlklq nÄ| wÄqwÖlklq olqnlww| yÄq sholkhwnhq1Hulw| lvhvwl w| sror j ldpph udnhqwdd
xxghqodlvwd | ppÄuu| vwÄshoddp lvhq dunlwrghoolvxxghvwd olqnlwwÄpÄooÄqÄlwÄsholkhwnlÄmxx0
ul yÄolsdormhq nxoxwwdp lvhhq1Shoddmdq dumhq wr lp lqqdq md | psÄulvwÖq kxrp lr lp lqhq wxr
xxvld hyÄlwÄsholvxxqqlwwhoxooh/ yduvlqnlq p rellolsholhq vdudood1QÄlq wxwnlpxnvhpph oxr
qllq xxwwd whruhhwwlvwd | ppÄuu| vwÄsholwxwnlpxnvhq nhqwÄooh nxlq yllwhnhk| vwÄnÄ| wÄqqÖq
sholvxxqqlwwhoxq sdulvvd w| Övnhqwhohylooh1OlvÄnvl wxwnlpxnvhpph dyxood rq pdkgroolvwd
oxrgdhkgrwxnvldndxsdoolvwhqmd| kwhlvnxqqdoolvwhqwr lp lmr lghqw| Öqwxnhp lvhhq/ rolsdn| 0
vhhvvÄvlwwhq+sholqvlvÄlqhq, yÄolsdodwxrwwhlwdnrvnhydpdlqrqwdwdl sholoolv| | ghqndxwwdwd0
sdkwxydwhuyhhoolvhpslhqyÄolsdodydolqwrmhqvxrvlwwhox1

WDXVWDWHRUHHWW6QHQ DMDWWHOX

Wdsdpph kdkprwwdd shoddp lvwd rq | kwhqhyÄlqhq Ndoolrq md w| Öu| kpÄq +533<, wxwnlpxn0
vhq ndqvvd vllqÄp lhohvvÄ/ hwwÄnhvnlw| pph wdundvwhohpddq sholwlodqwhlwd md shoddp lvhq
nÄ| wÄqwÖmÄ mÄwwÄhq | nvloÖnhvnhlvhq qÄnÖnxopdq vlyxxq1WÄooÖlq nxnlq shoddmd qÄkgÄÄq
hnohnwlvhqÄwr lp lmdqd/ mrnd yr l vxkwdxwxd shohlklq hul wdyr lq hul khwnlqÄmd wrwhxwwdd hulodl0
vldsholoolvlÄwdunr lwxvshulÄhul wlodqwhlvvd1W| | slwwho| pphsrkmdxwxx vhnÄnxoxwwdp lvhqsdln0
nrmdw| | sloolvhvwl kdkprwwdyllq+ir rg,vfdsh0nhvnxvwhoxlklqhwwÄvrvlddolv0nrqvwuxnwlrqlvwlvhhq
nÄ| wÄqwÖwhruhhwwlvhhqnhvnxvwhoxxq1

I RRGVFDSH0WXWN6P XV SHO6W6ODQWH6GHQ KDKP RWWDMDQD

I r rgvfdsh0nÄvlwhrqdoxqshulqoxrwx/ nxqrqkdoxwwx wxwnlduxrnd| psÄulvwÖmÄ/ wr lvlqvdqrhq
sdlnnrmdmdwlormd/ mr lvvduxrnddkdqnlwddq/ ydop lvwhwddq/ qdxwlwddq/ vllwÄsxkxwddqwdl vloohdq0
qhwddqphunlw| nvlÄ+PdfNhqgulfn5347,1Hulodlvhwvfdsh0nÄvlwwhhwmxrqwdydwnlqmxxuhqvdpddq0
wlhwhhvhhq md vllqÄ nhvnhlvhhq odqgvfdsh/ pdlvhpd0whupllq +hvlp1 Vfkdw}nl 5344,1

Vfdsh0orssxollwwhhooÄyllwdwddqnlq | ohhqvÄvllkhq prqlvÄlnhlvhhq yxrurydlnxwxnvhhq/ mrvvd
wloddqmÄumhvwÄ| w| yÄwduwhidnwlw/ vrvlddolvhwv| vwhhplw/ lkp lvhwmd| psÄulvwÖwnrkwddydw+Plnnho0
vhq5344,1YdvwddyldnÄvlwwhlwÄrqhvlphunlnvl pdunnlqr lqqlqmdsdoyhoxwxwnlpxnvhqvdudood
nÄ| whww| nodvvlqhqvhuylfhvfdsh+Elwqhu4<<5,/ mrndwdundvwhohhvlwÄ/ p lwhq| psÄulvwÖÖqnllq0
qlww| ylooÄi| | vlvlooÄwhnlmÖlooÄ/ nxwhqydodlvwxnvhood/ srkmdudwndlvxloodwdl wxrnvxloodrqydlnxwxvwd
dvldnndlghqmdsdoyhoxqwdumrdmlhqnÄ| wwÄ| w| p lvhhq1WrlvhqdhvlphunnlqÄf rqvxpswlrqvfdsh0
nÄvlwh/ mrwdrqnÄ| whww| wlhw| qpddqklvwruldoolvhhqmdnxowwxxulvhhqnxoxwxv| psÄulvwÖÖqyllwdw0
wdhvvd+Vdqglfnl ) Jhu5335,1

I r rgvfdsh0wxwnlpxnvhwvlmr lwwxydwnlq w| | sloolvhvwl hulodlvllq nrqnuhhwwlvllq sdlnnr lklq nx0
whq xueddqhlklq | psÄulvwÖlklq +Prudj xhv0I dxv ) Pruj dq 5348,/ ihvwlyddohlooh +Eudgirug
) Vkhuu| 534: , wdl pddqwlhwhhoolvlooh doxhlooh +GÍd} 5345,/ mr lghq uxrndpddloprmd wdundv0
whooddq1I r rgvfdsh0wxwnlpxnvhwnÄvlwwÄyÄwnxlwhqnlqsdlwvl i| | vlvlÄsdlnnrmdp | Öv hulodlvld
lqvwlwxwlrqddolvld udnhqwhlwd/ nxowwxxulvld wlormd/ uxrnddq ollww| ylÄglvnxuvvhmd/ uxrdq ndxwwd
udnhqwxyld vrvlddolvld yxrurydlnxwxvvxkwhlwd md srollwwlvld qÄnhp | nvlÄuxrdq nxowwxxulvhv0
wd phunlw| nvhoolv| | ghvwÄ+PdfNhqgulfn 5347>Plnnhovhq 5344,1Dghpd +533: , wxonlwvhh
ir rgvfdshqrohydqsdlwvl uxxdqmd i| | vlvhqsdlndq | kglvwhopÄ/ p | Öv shuvr rqdoolvhq/ nxow0
wxxulvhq/ klvwruldoolvhq md vxemhnwllylvhvwl qrvwdoj lvhq wlodoolvxxghq | kglvwÄyÄnrnrqdlvxxv1
WÄpÄq w| | sslvhhq qÄnhp | nvhhq qrmdd p | Öv Mrkqvwrqlq ) Edxpdqlq +5347/ 6, pÄÄulw0
who| ir rgvfdshlvwd rg| qddp lvhqd vrvlddolvhqd udnhqqhopdqd/ mrnd ollwwÄÄuxxdq sdlnnr l0
klq/ lkp lvllq md pdwhulddolvllq survhvvhlklqs1WÄwÄg| qddp lvwd/ vrvlddolvhvwl udnhqwxydd
qÄnhp | vwÄnÄ| whwÄÄq p | Öv wÄvvÄwxwnlpxnvhvvd oxrpdvvd uddphmd qllooh khwnlooh/ mr lvvd
j dphvfdshwv| qw| yÄw1Wr lvlqvdqrhqydlnndnxnlqwlodoolqhqsholkhwnl nllqqlww| | shoddmlhqdu0
nlvllq nÄ| wÄqwÖlklq md | nvlwwÄlvllq wr lp llq/ qh rydwp | Öv devwudkr lwxmd nrnrqdlvxxnvld/ sur0
vhvvhmd/ mr lvvdhulodlvhwhohphqwlwnrkwddydwmdoxrydwyxrurydlnxwxvvxkwhlwdwr lvllqvd+p | Öv
Grosklmq5337>Euhpehfn) Mrkdqvvrq5343,1

N¦ \ W¦ QW̧ WHRUHHWW6QHQ WXWN6P XV SHO6W6ODQWH6GHQ P XRYDDMDQD

NÄ| wÄqwÖwhruhhwwlqhq wxwnlpxv hurdd pxxvwd nxowwxxulvhvwl rulhqwr lwxqhhvwd wxwnlpxnvhv0
wdvllqÄ/ hwwÄvrvlddolvxxv vlmr lwhwddqnÄ| wÄqwÖlklq/ mddumhqqÄkgÄÄqudnhqwxydqhulodlvwhq
vrvlddolvhvwl mdhwwxmhqmdnxowwxxulvllqudnhqwhlvllqvlwrxwxqhlghqnÄ| wÄqwÖmhqndxwwd+Kdonlhu
| p15344>Zdugh5338,1NÄ| wÄqqÖwyr lgddqpÄÄulwhooÄruxwlqr lgxlnvl wdyr lnvl/ mr loodnhkrmd
ollnxwhwddq/ hvlqhlwÄnÄvlwhooÄÄq/ lkp lvlÄnrkghooddq/ dvlr lwdnxydwddqmdpddlopdd | ppÄu0
uhwÄÄqs+Uhfnzlw} 5335/ 583,1QÄlq roohq oÄkhvw| p lvwdydq ydkyxxwhqd rq kxrp lrq nrk0
glvwxp lqhq lkp lvwhqwhnhp lvllqmdvdqrp lvllq/ nxoxwxvremhnwlhq/ nxwhqsholhqwdl yÄolsdormhq/
ndqwdp lhqphunlw| vwhqmd lqklp loolvhqnrnhpxvwhqolvÄnvl +Kdonlhu) Mhqvhq5344>Zdugh
5338,1NÄ| wÄqqÖooÄwdunr lwhwddq | kwÄdlndlvhvwl qÄlghqwhnhp lvwhqmdvdqrp lvwhqnÄvlwwhho0
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olvwÄyhunrvwrdvhnÄqllghqvxrulwwdp lvwd+Vfkdw}nl 4<<9>Zdugh5338,1PlwÄhqhppÄqwlh0
w| wnÄ| wÄqqÖwwxohydwwr lvlqqhwxlnvl lkp lvwhq dumhvvd/ vlwÄhqhppÄq qh p | Öv pÄÄulwwÄyÄw
dunlvldwr lp ldpph1WÄooÖlq | nvlwwÄlqhqnxoxwwdmdrqnÄ| wÄqwÖmhqndqwdmd+fduulhur i sudfwlfh,
hol wr lphhqsdqlmd/ mddqdo| | vlqsdlqrslvwhvlmr lwwxx qllghqvrvlddolvwhqrorvxkwhlghqwdundv0
whoxxq/ mr lvvd nÄ| wÄqqÖwudnhqwxydwmd wxohydwwrwhxwhwxlnvl +Kdonlhu| p15344>OhlsÄpdd0
Ohvnlqhq | p15349,1VllqÄp lvvÄVhr ) Mxqj +5349/ 96<, | ppÄuwÄyÄwhohnwurqlvhqxukhl0
oxqvrvlddolvhnvl yllwhnhk| nvhnvl pxxqpxdvvddppdwwlpdlvhqkdumr lwwhoxq/ ndwvrmdpÄÄulhq
vhxuddp lvhq/ vsrqvrur lqqlqmdshoddp lvwdkdoolqqr lydwholphw/ wÄvvÄwxwnlpxnvhvvdwÄpÄ
vshnwul | ppÄuuhwÄÄq ylhoÄnlq oddmhpp lq1Nrnr shoddp lvwd | psÄuÖlyÄ| kwhlvnxqqdoolqhq
nhvnxvwhox/ vrvlddolvhwqrup lwmd| nvlwwÄlvhwdumhqwrghoolvxxghwdvhwwxydwpÄÄulwwÄpÄÄqvl0
wÄnxowwxxulvwdyllwhnhk| vwÄ/ mrwdydvwhqprqlpxrwr lvldshoddp lvhqnÄ| wÄqwÖmÄwdundvwhooddq1

NÄ| wÄqwÖwhruldvwdrqnhklwhww| oxnxlvldhulodlvldpxrwrmd1WÄvvÄwxwnlpxnvhvvdqrmddp0
ph vrvlddolv0nrqvwuxnwlrqlvwlvhhq nÄ| wÄqwÖwhrulddq +Kdonlhu) Mhqvhq 5344,1Vhq dyxood
rq pdkgroolvwd dqdo| vr lgd p lwhq hulodlvld shoddp lvhq pxrwrmd udnhqqhwddq xxghoohhq md
xxghoohhq vrvlddolvhvvd yxrurydlnxwxnvhvvd=qÄlq v| qw| ylÄnÄ| wÄqwÖmÄyr lgddq wdundvwho0
od mdwnxylqd/ g| qddp lvlqd md vxkwhhoolvlqd vxrulwwhlqd +Kdonlhu) Mhqvhq 5344,1OÄkwÖnrk0
wdlvhvwl shoddp lvnÄ| wÄqqÖwrydwnlqdmdvvdpxxwwxyldqllqnxowwxxulvlqd lop lÖlqÄnxlqshoddmlhq
hoÄpÄqndduhq md khwnhoolvwhq vxrulwwhlghq ndxwwd kdydlwwxlqd +Ndoolr | p1533<,1Wxwnlpxn0
vhpphhl vllv rohwd/ hwwÄwÄvvÄdmdvvdv| qw| q| wnxydxv j dphvfdsh0sholwlodqwhlvwdrolvl klv0
wruldoolvhvwl wdl hul nrqwhnvwhlvvd dxwrpddwwlvhvwl sdlnndqvd slwÄyÄ/ yddq slnhpp lqnlq
rohwxnvhpphrq/ hwwÄg| qddp lvhqd lop lÖqÄshoddp lvnÄ| wÄqqÖwpxxqwdydwpxrwrddqqllq
whnqror j lvhq nhklw| nvhq nxlq lkp lvwhq dunlvwhq ydolqwrmhqnlq vhxudxnvhqd1Hulqrpdlqhq
hvlphunnl wÄpÄqndowdlvhvwdnhklw| nvhvwÄrqprellolsholw/ mrwndNdoolrqmdw| Öu| kpÄq+533<,
mxondlvxvvd pdlqlwddq ydlq rklphqqhq1WÄpÄq wxwnlpxnvhq wxruhhppdvvd dlqhlvwrvvd
qhqÄ| wwÄ| w| yÄw| kwhqÄnhvnhlvlpp lvwÄshoddp lvhqpxrgr lvwd1

NÄ| wÄqwÖwhruhhwwlvhq oÄkhvw| p lvwdydq dyxood yr lpph wdundvwhood lkp lvlÄvhnÄshoddml0
qd hwwÄprqlhq nxoxwxvnÄ| wÄqwÖmhq wr lphhqsdqlmr lqd rvdqd oddmhpsdd sholoolvwÄ/ nxowwxx0
ulvwdmdvrvlddolvwdyllwhnhk| vwÄ+Vhr ) Mxqj 5349,1Dqdo| | vlpphpxlvwxwwddVhrqmdMxqj lq
+5349, oxrpdd | ppÄuu| vwÄhohnwurqlvhvwd xukhloxvwd hulodlvwhq nÄ| wÄqwÖmhq | kwhhqqlyrx0
wxqhhqd dvhwhopdqd d̂vvhpeodj h̀ / pxwwd olqnlww| p lqhq vfdsh0nÄvlwwhlvllq vlmr lwwdd qÄpÄ
nÄ| wÄqwÖmhqulvwhÄpÄnrkgdwhulw| lvhvwl wlodoolvxxwhhq1Vhxuddydnvl nhuurpphp loodlvwhqph0
wrgror j lvwhqydolqwrmhqndxwwdrohpph j dphvfdsh0w| | slwudnhqwdqhhw1

WXWN6P XVP HWRGRORJ 6D

WÄpÄwxwnlpxv rq phwrgror j ldowddq qhwqr j udilqhq1Qhwqr j udildood rq doxqshulq wdunr lwhwwx
lqwhuqhw| kwhlvÖmhqmd0nxowwxxulhqnxoxwwdmdnÄ| wwÄ| w| p lvhqwdundvwhoxdoddgxoolvhqwxwnlpxnvhq

nhlqr lqnxlqhwqr j udil +Nr}lqhwv4<<9,1Qhwqr j udild rqoxrwx pdunnlqr lqqlqmdnxoxwwdmdwxwnl0
pxnvhqwlhwhhqdodoohyhunnr | kwhlvÖmhqwxwnlpxnvhhq1Vlwwhpplqglj lwddolvwhqodlwwhlghqmdhul0
odlvwhq yhunnrsrkmdlvwhq yxrurydlnxwxvndqdylhq pxrydxwxhvvd nrnr dmdq
prqlpxrwr lvhpp lnvl md | kwhlvÖmhq hsÄvwdellolpp lnvl qhwqr j udild rq oddmhqwxqxwwdunr lwwd0
pddq| ohlvhpp lqqllwÄwxwnlpxvnÄ| wÄqwÖmÄ/ mr lvvdphunlwwÄyÄrvddlqhlvwrvwdnhuÄwÄÄqmdrvdo0
olvwxyd kdydlqqr lqwl vxrulwhwddq ydsddvwl lqwhuqhwlvvÄ mdhwxvvd dlqhlvwrvvd +po1
prellolvryhooxnvhw, +Nr}lqhwv5348/ : <,1ShonÄvwÄÄqlqwhuqhw0dlqhlvwrmhqwdundvwhox hl nxlwhq0
nddqwhhwxwnlpxnvhvwdqhwqr j udilvwd/ yddqwxwnlpxnvhqwxohhvlwrxwxdhwqr j udilvllqoÄkwÖnrk0
wllq+Nr}lqhwv4<<9/ 5339/ 5348,1QllqsÄk| yÄvvÄqhwqr j udildvvds| unlp | vhl rohydlqwhkgÄ
vlvÄooÖqdqdo| | vlÄlqwhuqhw0dlqhlvwrvwd/ yddq wxwnlmdq urrol dlqhlvwrq wxonlwvlmdqd nrurvwxx/ p l0
klqs| ulwÄÄqv| yÄoolvhq| ppÄuu| nvhqhwvlp lvhqndxwwd+Nr}lqhwv5339,1WÄpÄyr l wdunr lwwdd
nÄ| wÄqqÖvvÄhvlphunlnvl vlwÄ/ hwwÄyhunrqyÄolw| nvhooÄkdydlqqr lgddqwxwnlpxnvhq rvdoolvwx0
mldmdrooddqyxrurydlnxwxnvhvvdkhlgÄqndqvvddqullwwÄyÄqslwnÄqdlndd+Nr}lqhwv5348,1

Qhwqr j udildood rq | kwhqhyÄlv| | nvlÄpxlghqyhunrvvdwdsdkwxylhqphwrgror j lr lghqndqv0
vd/ pxwwdNr}lqhwv +5348/ 8, hurwwddqhwqr j udildqpxlvwdphqhwhop lvwÄpxxqpxdvvdwdu0
mrdpdoodqhwqr j udildqnÄ| wwÄmloohw| Öndoxwwxwnlpxnvhqwrwhxwwdp lvhhq1Hvlphunlnvl dlhpp lq
sholwxwnlpxnvhvvd xvhlq k| Ög| qqhww| yluwxddolqhq hwqr j udild +Klqh 5333>Eurzq 5348, ol0
p lww| | qhwqr j udildqndqvvdvllqÄ/ hwwÄprohpslhqdyxoodyr lgddqs| unlÄ| ppÄuwÄpÄÄqwxw0
nlpxnvhqnrkwhhqd rohydq | kwhlvÖqmdnxowwxxulqphunlw| nvlÄvhnÄmdhwwxmddunlvldnÄ| wÄqwÖmÄ1
Wr lvddowdwddvqhwqr j udildhurddyluwxddolpddlop rmhqhwqr j udildvwd+Erhoovwruii | p15345,
vllqÄ/ hwwÄvhk| yÄnv| | wxwnlpxnvhqnrkwhlnvl k| ylqoddmdvwl lqwhuqhwlvvÄhvllqw| yÄwvrvldd0
olvxxghq pxrgrw/ nxwhq ir ruxp lsrkmdlvhw| kwhlvÖwyluwxddolvwhq pddloprmhq nxwhq whnvwl0
srkmdlvwhqyhunnrur rolsholhqPXGlhqmd j uddilvwhqpddloprmhqulqqdooh1

NÄvlooÄrohydq w| Öq dlqhlvwr nhuÄwwllq Fr0fuhdwlyh vqdfnv 0wxwnlpxvsurmhnwld yduwhq ud0
nhqqhwxvvd yhunnrnxoxwwdmd| kwhlvÖvvÄ/ mrnd rol nÄ| qqlvvÄqhomÄq nxxndxghq +v| | vj mrxox0
nxx, dmdq v| nv| ooÄ 53491 Nxoxwwdmd| kwhlvÖwxwnlpxnvhq whnqlqhq wrwhxwxv vxrulwhwwllq
| kwhlvw| ÖvvÄndxsdoolvhqpdunnlqdwxwnlpxvruj dqlvddwlrq/ I r rgzhvwR| =qndqvvd1\ kwhlv0
w| Öwdumrvl pdkgroolvxxghq rohpdvvd rohydq yhunnr | kwhlvÖdoxvwdq/ rRphqdnrulqs/ k| Ö0
g| qwÄp lvhhqvhnÄnxoxwwdmlhquhnu| wr lp lvhhq I r rgzhvwR| =qnxoxwwdmdsdqhholvwd+48333
vxrpdodlvwd,1\ kwhlvÖq rvdoolvwxmdwnr rwwllq wxwnlpxnvhq ndqqdowd phunlw| nvhoolvwhq nulwhh0
ulhqpxndlvhvwl/ p lnÄsr lnnhddwdydqrpdlvhvwdqhwqr j udilvhvwdwxwnlpxnvhvwd1Xvhlqqhw0
qr j udilvhwdlqhlvwrwpxrgrvwxydwydsddvwl mrnr wxwnlpxvdlkhhvhhqvryhowxylvwdwhpddwwlvlvwd
nhvnxvwhoxsdovwr lvwd +Vfkdx | p1533<, wdl hul doxvwr lood hvllqwxohylvwd/ dlkhsllulÄnÄvlwwhoh0
ylvwÄnhvnxvwhoxlvwd+QÄuyÄqhq | p15346>Mdvndul | p15348,1YdvwlnÄÄqrqnlqkdydlwwx/ hw0
wÄ | kwhlvÖoolv| | wwÄ wxnhydd nÄ| wwÄ| w| p lvwÄ yr l hvllqw| Ä yduvlq p rqhqodlvlvvd
yhunnr | psÄulvwÖlvvÄ+Pdolqhq5349,1
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Dlqhlvwrqnhuxx wrwhxwhwwllq nÄ| wÄqqÖvvÄnrophvvd vdpdqdlndlvhvwl wr lp lqhhvvd | kwhl0
vÖvvÄ1QllghqullwwÄyÄqslhqhooÄnr rood+53j 68 rvdoolvwxmddnxvvdnlq | kwhlvÖvvÄ, ydup lvwhw0
wllqu| kpÄ| w| p lqhqmdvlwhqvrvlddolvhqyxrurydlnxwxnvhqv| qw| p lqhq1Nxkxqnlqu| kpÄÄq
ydolwwllq nxoxwwdmld/ mr lwd | kglvwl mrnlq rp lqdlvxxv wdl nÄ| wwÄ| w| p lvpxrwr / vlooÄvdpdqndowdl0
vxxghq nrnhp lvhq md | kwhlvwhq wdyr lwwhlghq rq wrghwwx olvÄÄyÄq yxrurydlnxwxnvhoolvxxwwd
u| kpÄwlodqwhlvvd +Pdfqdj kwhq ) P| huv 5337>Pdolqhq 5349,1QÄpÄnxwdnlq u| kpÄÄ| k0
glvwÄyÄwslluwhhwydolnr lwxlydwwxwnlpxnvhq ndqqdowd nhvnhlvwhq whhprmhq dyxood1HqvlqqÄ0
nlq/ nrvndkdoxvlpphydup lvwdd/ hwwÄrwrnvhvvdpphrqullwwÄyÄvwl shoddp lvwdkduudvwdyld
lqirupdqwwhmd/ hqvlppÄlqhqu| kpÄnr rvwxl sdomrqshoddylvwd rvdoolvwxmlvwd+shoddp lvwdxvhl0
wd nhuwrmd yllnrvvd,1Wr lvhq u| kpÄq ydolqwdshuxvwhhvvd nllqqlwlpph kxrp lrpph yÄolsdor0
mhq nxoxwwdp lvhhq md irnxvr lpph hulw| lvhvwl sdomrq ollnnxyllq whuyh| vwlhwr lvllq rvdoolvwxmllq/
mrwnd dvhwwlydwyÄolsdormhq ydolqqdvvd whuyhhoolv| | ghq wÄunhlpslhq ydolqwdnulwhhulhq mrxn0
nr rq md kduudvwlydwollnxqwdd xvhlwd nhuwrmd yllnrvvd1Nropdv/ ydqkhpsl0u| kpÄslwl vlvÄo0
oÄÄq lqirupdqwwhmd/ mr lghqnrwlwdorxv nr rvwxx 4j 5dlnxlvhvwdmdnrwrqd0dvxylvwdodsvlvwdwdl
odsvhvwd1WÄooÄnulwhhulooÄkdoxvlpphydup lvwdd/ hwwÄpxndqdrolvl p | Öv shukhhoolvlÄ/ mr lwd
hl yÄowwÄpÄwwÄrohpxndqdndkghvvdhqvlqpdlqlwxvvdu| kpÄvvÄ1U| kp lÄhl slgÄ| ppÄu0
wÄÄwr lvlvwddq luudoolvlqd/ hlnÄqllwÄpxrgrvwhwwx yhuwdlohyld nydqwlwdwllylvld dqdo| | vhmÄvlo0
pÄooÄslwÄhq1WÄpÄwdunr lwwddvlwÄ/ hwwÄhvlphunlnvl sdomrqshoddylhqu| kpÄvvÄv| Öwllqp | Öv
whuyhhoolvhvwl1NÄ| wÄqwÖwhruldq yllwr lwwdpdqd rq | ppÄuuhwwÄyÄ/ hwwÄ wxwnlpxnvhq dqdo| | 0
vl| nvlnnÖhl roh | nvlwwÄlqhq lkp lqhq/ yddq nÄ| wÄqwÖ+Zdugh 5338,1QllqsÄrwdqqdvvd s| 0
ulpph hqvlvlmdlvhvwl ydup lvwdpddq vhq/ hwwÄ vddpph prqlsxrolvld shoddp lv0 md
yÄolsdodnÄ| wÄqwÖmÄdlqhlvwr rpph1Nxwhq Eurzq +5348/ : <, wrwhdd/ mxxul hwqr j udilvhq wxw0
nlpxnvhqdyxoodrqpdkgroolvwdvddgdklhqrmdnr lvwdnxydxvwdhulodlvlvwdshoddmlvwd/ shodd0
p lvhqnÄ| wÄqqÖlvwÄmddoxvwr lvwd1

Nrnrqdlvxxwhqdwdundvwhoohqrvdoolvwxmlvvd rol pxndqdyduvlqp rqhqodlvldnxoxwwdmld1LnÄ0
mdndxpdrol oddmd4; 0yxrwldlvwd | ol 980yxrwldlvllq1Rvdoolvwxmld rol hul sxrolowdVxrphdsdlqrw0
wxhq nxlwhqnlq OÄqvl0Vxrphhq md sÄÄndxsxqnlvhxgxooh1 Glj lwddolvwhq sholhq
shoddp lvdnwllylvxxv ydlkwhol shoddmdu| kpÄq sholkduudvwdmlvwd qr lq nhuudq yllnrvvd qllq nxw0
vxwwxmd slnnxshohmÄ+hvlp1I dfher rnlvvd, shoddyllq rvdoolvwxmllq1Ydqkhpsl0u| kpÄvvÄmd
whuyh| vwlhwr lvwhqollnnxmlhqu| kpÄvvÄrol pxxwdp ld rvdoolvwxmld/ mrwnd lopr lwwlydw/ hwwhlyÄwsh0
oddvÄÄqqÖoolvhvwl p lwÄÄqglj lwddolvldshohmÄ1NxlwhqnlqqÄpÄnlqkhqnloÖwvddwwr lydwnhuwrd
mr lvwdlq | nvlwwÄlvlvwÄwdl dqdor j lvlvwd sholwlodqwhlvwd wdl ydlkwrhkwr lvhvwl nxydlood shukhhqmÄ0
vhqwhqvÄshoddp lvwd1Rvdoolvwxmlhq wdxvwdwlhwr lqd n| v| wwllq vfdsh0dmdwwhoxq pxndlvhvwl yÄ0
olsdormhq nxoxwxvwlodqwhlwd md 0sdlnnrmd1 YÄolsdodq v| Öp lvhq xvhxv nxvvdnlq
sdlndvvd2wlodqwhhvvdydlkwhol rvdoolvwxmlwwdlq/ pdkgroolvwdhqp | ÖvhulodlvwhqyÄolsdodwlodqwhl0
ghqnxydxnvlhqhvllqqrvwdp lvhq1

Yxrurydlnxwwhlvhwnxoxwwdmd| kwhlvÖwhwhqlyÄwnhvnhqÄÄqvdpdqodlvhqmdhqqdowdydop lv0
whooxq nÄvlnlumr lwxnvhq pxnddq1NÄvlnlumr lwxv vlvÄovl | kwhhqvÄ66 whkwÄyÄÄ/ mr lvvd rvdoolv0
wxmdwoddwlydwnxydxnvld dunlvlvwd nÄ| wÄqqÖlvwÄÄq/ nrnhpxnvlvwddq md qÄnhp | nvlvwÄÄq1
QÄlghqwhkwÄylhqvxrulwwdp lqhqvdl khlgÄwmdndpddqwhnvwlÄ/ nxyldmdylghr lwdhoÄpÄvwÄÄq1
WhkwÄyÄwnÄvlwwholyÄwprqlsxrolvhvwl shoddp lvwd md pxlwd glj lwddolvxxghq lop lÖlwÄ+pp1vr0
vlddolvwdphgldd/ wxehwwdp lvwd, vhnÄyÄolsdormhqnxoxwwdp lvwd1OlvÄnvl khslwlyÄw| nvlw| lvwÄ
yÄolsdodnxoxwwdp lvwdnxyddyddsÄlyÄnlumdd1

WÄpÄqwxwnlpxnvhqdlqhlvwr nr rvwxx nrophvwd | kwhlvÖwhkwÄyÄvwÄ/ mrwndnhvnlww| lyÄwhul0
w| lvhvwl shoddp lvhhq md sholwlodqwhlvllq1Nxlwhqnddq qÄlwÄwhkwÄylÄhl wxoh | ppÄuwÄÄpxxv0
wd | kwhlvÖqwr lp lqqdvwd luudoolvhqdnrnrqdlvxxwhqd/ vlooÄndlnnl | kwhlvÖlvvÄnÄ| w| nhvnxvwhox
rq udnhqwdqxwvhnÄrvdoolvwxmlhq nhvnlqÄlvwÄ| kwhlvÖoolv| | wwÄhwwÄuxrnnlqxwwxwnlmr lghq wxo0
nlqwrmd lop lÖlghq udnhqwxp lvhvwd1Yhunnr | kwhlvÖmÄrqnlq nxydwwx yÄoldlndlvlnvl/ ydsddhk0
wr lvlnvl mdhl0sdnrwwdylnvl vrvlddolvlnvl ruj dqlvddwlr lnvl/ vlooÄyhunnr | psÄulvwÖvvÄu| kpÄvwÄ
sr lvwxp lqhq rqkhossrd/ wdsdkwxxkdqvhnhy| lpp looÄÄqqdssldsdlqdpdood+Pdolqhq5349/
: ; ,1QÄlq roohq p | ÖvnÄÄq ndlnnl | kwhlvÖlklq uhnu| wr lgxlvwd khqnloÖlvwÄhlyÄws| v| qhhw| k0
whlvÖmhqpxndqdorssxxqdvwl/ hlyÄwnÄndlnnl rvdoolvwxmdwydvwdqqhhwndlnnllqwhkwÄyllq1Nxl0
whqnlq | kwhlvÖmhqorsxvvdvddwx sdodxwhrol sÄÄrvlqsrvlwllylvwd/ rvdoolvwxmdwrolydwnrnhqhhw
yxrurydlnxwxnvhqmdrpdqdunhqvdwdunndloxqnllqqrvwdydqdmdnhklwwÄyÄqÄ1

HqvlppÄlvhvvÄshoddp lvwdnÄvlwwhohyÄvvÄwhkwÄyÄvvÄrvdoolvwxmlds| | ghwwllqsrkwlpddq
v| lwÄshoddp lvhoohhq+wv1sholp rwlyddwlr lwd, hulodlvlvvdsholwlodqwhlvvdmdvhmxondlvwllqkhwl wr l0
vhood | kwhlvÖyllnrood1Wr lvhvvdwhkwÄyÄvvÄs| | vlpphrvdoolvwxmldnhuwrpddq | nvlw| lvnrkwdl0
vhvwl yllphlvlppÄvwÄshoddp lvwlodqwhhvwddqmdvhmxondlvwllqhqqhqwdxnrdv| | vnxxqorsxvvd1
NropdwwdwhkwÄyÄÄyduwhqpxrgrvwlpphhghoolvwhqwhkwÄylhqydvwdxvwhqshuxvwhhooddoxv0
wdydqshoddp lvwlodqqhoxrnlwwhoxqmdnhkrwlpphrvdoolvwxmldnxyddpddqmrwdnlqÄvnhwwÄlvwÄ
sholwlodqqhwwd vlmr lwwdhq vhq mrkrqnlq oxrnnddq1WÄpÄwhkwÄyÄmxondlvwllq lkdq | kwhlvÖq or0
sxood1WÄvvÄwhkwÄyÄvvÄp | Öv s| | vlpph rvdoolvwxmld nxyddpddq pdkgroolvhvwl shoddp l0
vhq ndqvvd | kwÄdlndlvhvwl wdsdkwxydd yÄolsdormhq nxoxwwdp lvwd1 Ndlnlvvd whkwÄylvvÄ
rvdoolvwxmld nhkrwhwwllq nhuwrpddq hqvlvlmdlvhvwl glj lwddolvhvwd shoddp lvhvwd/ pxwwd khlooh
dqqhwwllq pdkgroolvxxv nhuwrd p | Öv dqdor j lvhhq shoddp lvhhq ollww| ylvwÄkhwnlvwÄ1WÄpÄ
pdkgroolvwl hulodlvwhqshoddp lvwlodqwhlghqulqqdnndlvhqdqdo| | vlq1QÄlvvÄwhkwÄylvvÄhl nÄ| 0
whww| p lwÄÄqhulw| lvwr lp lqwrmd/ nxwhqsdnrwhwwxdnrpphqwr lqwldwdl pxlghq rvdoolvwxmlhqydv0
wdxvwhqsllorwwdp lvwd/ yddqyxrurydlnxwxnvhoolvxxwwduxrnlwwllqdnwllylvhqprghur lqqlqdyxood1
\ kwhhqvÄsholwhkwÄyÄwnduwxwwlydwdlqhlvwrd4<5vlyxd+hqvlppÄlqhqwhkwÄyÄ; 3vlyxd/ wr l0
qhq8: vlyxdmdnropdv88vlyxd,1

Dqdo| | vlvvÄqhwqr j udilvld whnvwhmÄ/ nxyld md ylghr lwd wdundvwhowllq nxowwxxulvlqd wxrwrnvl0
qd1VlwhqqllwÄhl qÄkgÄnrqwhnvwlvwddq luudoolvlqd/ yddqvhnÄ| psÄuÖlyÄvwÄuhddolpddlopdv0
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wdhwwÄglj lwddolvhvwdwrghoolvxxghvwdydlnxwwhlwdvddydqdmddqwdydqd+Kdonlhu) Mhqvhq
5344,1Dlqhlvwrq nÄvlwwho| qrxgdwwl nxowwxxulvhq dqdo| | vlq wdydqrpdlvld wr lp lqwdpdoohmd/
mr lvvdhpsllulvwÄdlqhlvwrdmddlndlvhpsddwxwnlpxvwlhwrdsxqqlwddqyxrurwhoohqvxkwhhv0
vdwr lvllqvd+Pr lvdqghu) Ydowrqhq5339,1Dlndlvhpsddwhrulddk| Ög| qqhwwllqdqdo| | vlv0
vÄvlwhq/ hwwÄvllqÄ| kglvwhwwllqnÄ| wÄqwÖwhruhhwwlvwhq+Kdonlhu) Mhqvhq5344>Zdugh5338,
md ir rgvfdsh0wxwnlpxnvhqnÄvlwwhhoolvlÄrvdwhnlmÖlwÄ+Mrkqvwrq ) Edxpdqq5347,1\ kwÄÄo0
wÄdqdo| | vlvvÄkxrp lr nllqqlwhwwllqvllv hulodlvllq dunlvllq nÄ| wÄqwÖlklq/ rolydwsdqhvlwwhq
shoddp lvhq/ yÄolsdormhqnxoxwwdp lvhqwdl pxlghqmrndsÄlyÄlvwhqwr lp lhqnÄ| wÄqwÖmÄvhnÄ
qllvvÄwrwhxwxyllq vrvlddolvllq survhvvhlklq md | psÄuÖlyllq yllwhnhk| nvllq +Kdonlhu) Mhq0
vhq5344,1Wr lvddowd j dphvfdsh0w| | sshmÄwxqqlvwhwwdhvvdhpsllulvhvwÄdlqhlvwrvwds| ulw0
wllqoÖ| wÄpÄÄq ir rgvfdsh0nÄvlwwhhqdqdo| | wwlvhwhohphqwlw+yuw1Mrkqvwrq ) Edxpdq5347,1

Wr lvlqvdqrhqmrndlvhooh j dphvfdsh0w| | sloohhulwhowllqshoddp lvhqsdlndw/ lkp lvhw+wv1pdk0
groolvhvwl hvllqw| yÄvr vlddolqhq yxr ur ydlnxwxv mdvhqpxrgrw,/ wlodqwhhvhhqollww| yÄwp hu0
nlw| nvhwvhnÄwxqqhop dmdoxr qqh/ nxoxwxnvhqnrkwhhw+glj lwddolvhwmddqdor j lvhwsholw/
sholodlwwhhw/ yÄolsdodw, vhnÄpxxwpdkgroolvhwpdwhulddolvhwsurvhvvlw1

Dqdo| |wwlvhvwlwxwnlpxnvhpphvlyxddmrvvdlqpÄÄulqNdoolrqmdw|Öu|kpÄq+533<, wxwnlpxvwd1
Hvlphunlnvl wdundvwholpphwlodqwhhqoxrqqhwwdmdwxqqhopddydvwlqsduhmdohssrlvd0lqwhqvllylqhq
nÄ|wwÄhq/ mdhulwwholpphshohmÄmdsholodlwwhlwdvhnÄvrvlddolvhqyxrurydlnxwxnvhqrohpdvvdrord
qllqndvyrnndlqnxlqyhunnr|kwh|ghqyÄolw|nvhooÄ1Hpphnxlwhqnddqs|unlqhhw|kwÄklhqrmdnrl0
vhhqwlodqwhlghqoxrnlwwhoxxq/yddqslnhpplqnlqoddmhpslhqnrnrqdlvxxnvlhqkdkprwwdplvhhq
rvdqdpxxwddunlvwdhoÄpÄÄ1QÄlqroohqnxvvdnlqoÖ|ghw|vvÄj dphvfdsh0w| |slvvÄ|kglvw|yÄw
dunlsÄlyÄlvhwwhnhplvhwvhnÄqllwÄ|psÄuÖlyÄwwlodoolvhw/vrvlddolvhwmdpdwhulddolvhwsurvhvvlw1

Wdxoxnnr 41Jdphvfdsh0w|sror j ld1
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J DP HVFDSH0W\ SRORJ 6D DUMHQ SHO60MD Y¦ O6SDODW6ODQWH6GHQ NX0
YDDMDQD

WxwnlpxnvhpphoÖ| gÖnvlqÄhvlwwhohpphqhomÄj dphvfdsh0w| | sslÄ/ mrwndnxyddydwkhwnlÄ
shoddp lv0md yÄolsdodnÄ| wÄqwÖmhq ulvwhÄpÄnrkglvvd1WÄpÄwdunr lwwdd vlwÄ/ hwwÄydlnnd nx0
nlq j dphvfdsh rq whruhhwwlvwhq hohphqwwlhq ndxwwd udnhqwxyd nÄvlwwhhoolqhq pxrgrvwho0
pd/ vh rq p | Öv mrndlvhq shoddmdq dumhvvd hvllq wxohyd wr lp lqwrmhq md pxlghq survhvvlhq
nrnrqdlvxxv1Jdphvfdsh0w| | sshmÄhl wxohnddq | ppÄuwÄÄwr lvlvwddq luudoolvlqd/ yddqolp lw0
wÄlvlqÄ/ olxnxylqd md wr lvlowddq odlqddylqd khwnlqÄ1WllylvwÄpph Wdxoxnrvvd 4 j dphvfdsh0
w| sror j ldqvlwhq/ hwwÄhulwwhohpphp loodlvldvlvÄowÖmÄnxvvdnlq j dphvfdshvvddqqhwddqwl0
odqwhhq wxqqhopdooh md oxrqwhhooh/ yÄolsdormhq nxoxwxvnÄ| wÄqqÖlooh/ vllqÄhvllq qrxvhylooh
phunlw| nvlooh/ shoddp lvsdlnr looh/ shohlooh/ sholodlwwhlooh/ yhuwdxwxp lvhoohdqdor j lvllqshoddp lv0
nÄ| wÄqwÖlklq/ vrvlddolvxxghooh md vhq pxrgr looh vhnÄpxlooh pdkgroolvhvwl wlodqwhhvvd ulv0
whÄylooh dumhq nÄ| wÄqqÖlooh1Nxnlq j dphvfdsh0w| | ssl rq sÄÄrwvlnr lwx shoddp lvwlodqwhhq
pxnddqmddodrwvlnnr kdydlqqroolvwddvhqndqvvdulvwhÄyÄqyÄolsdodnxoxwwdp lvhqoxrqqhw0
wd1WÄvvÄoxyxvvdnÄvlwwhohpphnxqnlq j dphvfdsh0w| | slqhghooÄpdlqlwwxmhqdqdo| | wwlvwhq
hohphqwwlhqndxwwdmdvhxuddydvvdoxyxvvdsrkglpphhul j dphvfdsh0w| | sslhqhulw| lv| | n0
vlÄmd | kwhqhyÄlv| | nvlÄyhuwdlohpdoodqllwÄwr lvllqvdqÄlghqdqdo| | wwlvwhqhohphqwwlhqdyxood1

HqvlppÄlqhq j dphvfdsh/ Wrvlvvddq 0Khosrvwl hqhuj ldd/ nxydd wxqqhop dowddq md
oxr qwhhowddq slwnÄnhvwr lvld md lqwhqvllylvlÄsholwlodqwhlwd/ mr lvvd v| Öp lqhq rq hqvlvlmdlvhv0
wl hqhuj ldqwdqnndxvwd1Wrvlvvddq0qlp lw| v yllwwddydndyddqkduudvwdp lvhhq+vhulrxv ohlvx0
uh,/ mrnd Vwheelqvlq +5334, pxnddq wdunr lwwdd hoÄpÄq nhvnhlvwÄnllqqrvwxnvhqnrkghwwd/
vlmr lwwxhqmrqqhnlqw| Öqmdydsddpxrwr lvhppdqkduudvwhoxq+fdvxdoohlvxuh, yÄolpddvwr rq1
Ydvwddydvwl Ndoolr mdw| Öu| kpÄ+533<, hvlwwhohyÄwvlwrxwxqhhqshoddp lvhqphqwdolwhhwwhmd/
mr lvvdshohlooÄmdshoddp lvhood lwvhooÄÄqrqnhvnhlqhqur rol1YdlnndwÄvvÄwxwnlpxnvhvvdhl
wdundvwhood shoddp lvwd | nvloÖwdvrood/ qÄ| wwÄlvl vlowÄ/ hwwÄxvhlpp lwhq wÄvvÄwlodqwhhvvd sh0
oddydwrydwkduudvwdmld/ mrwndydndydoohkduudvwdp lvhoohw| | sloolvhvwl rydwnrnhqhlwdmdwdlwd0
yldshoddmldvhnÄwxqwhydwkduudvwxv| kwhlvÖqvrvlddolvldnr rghmd/ nxoxwxvnrkwhlwdmdnlhowÄ
+Vwheelqv5334>V| umÄoÄ5349,1

QÄpÄsholkhwnlhqsdlndwvlmr lwwxydwxvhlq rpddqwdl ndyhulqnrwllq/ p lnÄpÄÄulwwÄÄp| Öv
vr vlddolvhq yxr ur ydlnxwxnvhq oxr qqhwwdmdr ohp dvvdr or d1Vdpr lqnxlqNdoolrqmdw| Ö0
u| kpÄq+533<, wxwnlpxnvhvvdwÄpÄwlodqqhqÄ| wwÄ| w| | lqwhqvllylvhqÄsholkhwnhqÄ/ mrndyr l
udnhqwxd shoddmdq roohvvd | nvlqÄÄq/ ndkghvwddq wdl slhqhvvÄsruxndvvd md yxrurydlnx0
wxvwdyr l lophwÄp| ÖvyhunrqyÄolw| nvhooÄ1

SholwlodqqhrqqdxwlwwdylqnxqrohqylunhÄ/ rq | Ö/ p lhv| vwÄyÄql rqndphudmdkhdgvhw
dxnl mdmxrpphndkyldmdvxxqqlwwhohpphsholÄ1KhlwhooÄÄqohqwrvxxnnrmdmdvlwwhqdoh0

wddqshoddpddq1VllqÄphqhhprqwdwxqwld1SlghwÄÄqwdxnrmdyÄolooÄmdndwvrwddqwhon0
ndd1Qdxuhwddq | kghvvÄmroohnlqsholqnrp llndooh+mrnx sxxgxwwdydsdklv 0vshhfk wdl
qror slnnxurerwwl,1+qdlqhq/ shoddmdu| kpÄ69j 78y1,

Shoddp lvhq slwnÄnhvwr lvxxv qÄ| wwÄlvl xvhlq krxnxwwdydq ndkylq wdl pxlghq hqhuj ldd0
dqwdylhqmxrp lhqmduxrnlhqqdxwlvnhoxxq1YÄolsdor mdnxoxwhwddqnlqxvhlqmxxul ixqnwlrqdd0
olvlvwd wdushlvwd nxwhq qÄoÄq wxqwhhvwd wdl hqhuj ldq wdushhvwd/ mrwwd mdnvhwddq slwnÄnhvwr l0
vhwsholpdudwrqlw+Furqlq ) PfFduwk| 5345,1Nxwhq | ooÄrohydvvdodlqdxnvhvvd/ v| Öp lqhq
wdsdkwxx xvhlq mrnr sholwdxr lood wdl hqqhq wdl mÄonhhq shoddp lvhq1WÄooÖlq vddwhwddq v| Ö0
gÄkdqndodpp lqshoddp lvhqndqvvd | kglvwhwwÄylÄuxrnldnxwhqvdoddwwhmd/ ohlslÄmdkhgho0
p lÄ/ mr lwd vddwhwddq v| ÖgÄ p| Öv shoddp lvhq dlndqd/ mrv nÄ| qqlvvÄ rohyd shol rq
oxrqwhhowddqpdwdodwhpsr lvhpsl1Wdydqrpdlvlpp lqyÄolsdor lnvl nxlwhqnlqydolnr lwxydwnd0
udphoolw/ uxvlqdw/ sÄknlqÄw/ sl}}d/ yluyr lwxvmxrpdwmd pxxwkhunxw1WÄpÄrvdowddq wr lvwdd
dlndlvhpsldwxwnlpxnvld/ mr lvvdhulw| lvhvwl qxrulvwdp lhklvwÄnr rvwxydwshoddmd| kwhlvÖww| | 0
sloolvhvwl nxoxwwdydwhsÄwhuyhhoolvlÄslnd0mdqllqnxwvxwwxmdurvnduxrnld/ p lnÄyr l p | Öv qÄ| w0
wÄ| w| Änhlqrqd | kwhlvÖoolv| | ghq udnhqwdp lvhhq md ydowdyluwdlvwhq uxxdq nxoxwxvqrup lhq
ydvwxvwdp lvhhq+Furqlq ) PfFduwk| 5344,1

SholodlwwhhqdwÄvvÄj dphvfdshvvdrqxvhlpp lwhqwlhwrnrqhwdl nrqvrol1Wrvlvvddqsh0
odwwdyldshohmÄrydwvhoodlvhw/ mrwndnxwvxydwslwnÄnhvwr lvhhqvhvvlr rqqllghqnrxnxwwdyxx0
ghqmdnhvnlww| p lvwÄyddwlydqoxrqwhhqyxrnvl1DlqhlvwrvvdwÄoodlvld rolydwhvlphunlnvl ur rol0/
vwudwhj ld0/ dxwr0/ vlpxoddwlr0md wdlvwhoxsholwnxwhq Frxqwhu0Vwulnh=JoredoRiihqvlyh +Klg0
ghqSdwk Hqwhuwdlqphqw2YdoyhFrusrudwlrq5345,/ Flylol}dwlrqY+I lud{lv 5343,/ Fdoor i Gx0
w| md Wkh Vlpv +Pd{lv2Wkh Vlpv Vwxglr 5333,1Vhxuddydvvd huÄv rvdoolvwxmd nhuwrr
Wrvlvvddq0sholwlodqwhhvwd1

ShodvlqnrwrqdkhuÄÄp lvhvwÄqxnnxpddqphqhp lvhhqwdkglood lqwhqvlllyllvhvwl nrvnd
qÄpÄrq dlnd nrxnxwwdyld md kdxvnlpsld nxq shodd lqwhqvllylvhvwl1Shoddp lvwd mdwnxl
nÄ| wÄqqÖvvÄolnl sxwnhhqyllvl sÄlyÄÄqxnnxp lvwd/ uxxdqodlwwrdmdndxssduhlvvxmdoxnxx0
qrwwdpdwwd1+qdlqhq/ shoddmdu| kpÄ/ 4; 058y1,

WdundvwhowdhvvdWrvlvvddqj dphvfdshqp hunlw| nvlÄ/ shoddp lvhq lghddolwlodqwhhqdrq
xvhdppdqwxqqlqwdl sÄlylhqsholvhvvlr / mrqnddlndqdvddydlqshodwd1Shoddmdwnxyddydw
wlodqwhhqqdxwlqqroolvxxghqnr rvwxydquhqwrxwxp lvhvwd/ rrpdvwddmdvwdsmdvllwÄ/ hwwÄvdd
nhvnlww| Äshoddpddq1NhvnhlvwÄWrvlvvddq0sholkhwnlooh rydwnlq qv1iorz0nrnhpxnvhw/ mro0
or lqdmdq0mdsdlndqwdmx ndwrdd+Vdolvexu| ) Wrpolqvrq5349,1

Plhkhql oÄkwl nrulvwuhhqhlklq md vdqrl hwwÄs| |nlwrydwnrkwd ydopllw1Khwnhq nxoxwwxd ryl nÄyl md
plhv wxol wdndlvlq/ lkphwwholq xqrkwlnr mrwdlq pxwwd nhuwrl wxoohhqvd wuhhqhlvwÄ1Rol kdvvx wlodqqh
plvvÄsholqiorz wrghoodrol ylhq|wpxndqddqmddmdqwdmx ndwrvl1+qdlqhq/shoddmdu|kpÄ/79088y1,
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Rqnlqvdqrwwx/ hwwÄiorz0khwnhvvÄlkp lqhq rq rqqhoolvlpp looddq+Fvlnv}hqwp lkdo| l 4<<3,/
md hwwÄvllkhq sÄÄvhp lqhq ydndydvvd kduudvwdp lvhvvd hghoo| wwÄÄnllqqrvwxvwd/ nhvnlww| 0
p lvwÄmd wdyr lwwhhoolvxxwwd +Vwheelqv 5334>V| umÄoÄ5349,1Rq w| | sloolvwÄ/ hwwÄp xxwdumhq
nÄ| wÄqqÖws| ulwÄÄq p lhoxxvwl holp lqr lpddq/ pdkgroolvhvwl | kwÄdlndd wdsdkwxydd pxvll0
nlq nxxqwhoxd oxnxxqrwwdpdwwd1rMrv shoddq/ pxx hoÄpÄndwrdd1Hl roh qÄonÄ/ yhvvdkÄwÄ/
mdqr / yÄv| wdl p lnÄÄqs/ nxwhq | nvl shoddmd +qdlqhq/ shoddmdu| kpÄ/ 69078 y1, nxydd wÄoodlv0
wdwlodqqhwwd1QllqsÄp | ÖvnÄÄqyÄolsdormhqnxoxwxvnÄ| wÄqqÖwhlyÄwyÄowwÄpÄwwÄulvwhÄshodd0
p lvnÄ| wÄqwÖmhqndqvvdwÄvvÄkhwnhvvÄ1

Nxlwhqnlq sholwdxnrmhq dlndqd yr lgddq v| ÖgÄ/ kr lwdd nrwldvnduhlwd md kduudvwdd pxxwd/
mrwhq shoddp lqhq yr l olqnlww| Äpxlklq dumhq nÄ| wÄqwÖlklq wdxnrmhq orpdvvd/ pxwwd hl mxxul0
nddq lwvh wlodqwhhvvd1Mrv nxlwhqnlq yÄolsdor mhq nxoxwwdp lvhq nÄ| wÄqqÖw| kglvw| yÄwsh0
oddp lvhhq/ v| ÖwÄyÄqydolqqdvvdsdlqrwwxlydwkhossrxv/ qrshxv/ vrwnhpdwwrpxxv mdnÄwhhq
vrslyxxv +p | Öv Furqlq ) PfFduwk| 5344,1Hvlphunlnvl shuxqdodvwxmhqvrslyxxwwdqdsrv0
whoxhyÄÄnvl srkglvnhowllqdlqhlvwrvvdpphqÄlq=

x sdonlwvlq lwvhql vlsvlooÄ1QllwÄrol khossr qdsvldsxvvlvwd/ pxwwdwrnl mrxgxlqmrndyÄolv0
vÄs| | knlÄvrup ld/ nxq rolydwqllqudvydlvldmdvxrodlvld/ hwwÄphlqdvl qÄssÄlp lvwÖphq0
qÄolndlvhnvl1+qdlqhq/ whuyh| vwlhwr lvwhqollnnxmlhqu| kpÄ/ 59063y1,
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WÄpÄj dphvfdsh rq w| | sloolvhvwl shol0lowd/ mrvvd vrvlddolvxxghood md wr lvlqddq khunxwwhoxo0
odrqnhvnhlqhqur rol1Vhrqnlqyduvlqvdpdqndowdlqhqnxlqvrvlddolvhqshoddp lvhqphq0
wdolwhhwlw +Ndoolr | p1 533<,1 Vhxuddydvvd odlqdxnvhvvd rvdoolvwxmd nhuwrr
lghddolsholwlodqwhhvwd=

Sdukdlqwdrqwlhwhqnlqmrvvdlq loodqylhwrvvdoddgxndv nrqvrolshol ylghrw| nlowÄ/ mrvvdsh0
odwddq mrxnnxhlwwdlq wdl ndyhuld ydvwddq vrslylq yluyrnnhlq md yÄolsdor lq >G+p lhv/ whu0
yh| vwlhwr lvhwollnnxmdw/ 69078y1,

Shoddmdwrydwnlqxvhlqhqwxxghvwddqwr lvloohhqwxwwxmd/ mrnr ndyhulsruxnr lwd/ shukhhqmÄ0
vhqlÄwdl vxnxodlvld1Xvhlq wÄoodlvlvvd sholkhwnlvvÄylhwhwÄÄq | kwhlvwÄdlndd mrnr dlnxlvwhq
nhvnhqwdl rwwdpdoodp | Öv odsvhwpxnddq1Wdumroodrohydwv| ÖwÄyÄwyÄolsdodwmdhwhqnlqmxr0
wdydwydlkwhohydwvhqpxnddqrqnr sdlndoodydlqdlnxlvldydl p | Öv odsvld1\ ohhqvÄqÄlghq
sholwlodqwhlghq sdlnndqd rq mrqnxq shoddmdq +wdl shukhhq, nrwl1\ kghvvÄkdxvndd 0wlodq0
whlghq nhvwr ydlkwhohh sxrohvwd wxqqlvwd xvhdpsddq wxqwllq/ md wlodqwhhq wxqqhop d vlmr lw0
wxx mrqqhnlq lqwhqvllylvhqmdndvxddolqshoddp lvhqyÄolpddvwr rq/ vlooÄydlnndshoddp lqhq
rqkdxvndd | kghvvÄrord/ yr lydwwxqwhhwnxxphwdshoddp lvhqwllphoo| nvhvvÄ1

NrqvrolshohmÄshodwhvvdvrvlddolvxxv md| kwhlvÖoolv| | v rq lkdq lwvhvwÄÄqnllqql kdoxdd0
nr phqqÄshoddpddq | kghvvÄpxlghqndqvvd1Plhkhql shoddsdulqw| Öndyhulqvdndqv0
vdmrnd lowdodvwhqphqqhvvÄqxnnxpddqsdul wxqwld1KhlooÄwxqwxx rohydqkdxvndd/ lwvh
shoddqp lhoxxpp lq lwvhnvhql/ hqnÄwlhgÄp loodlvwdvh rq1OdxwdshohmÄshodwhvvdshu0
khhqndqvvdmrxoxlvlqvh rqqdxuxd/ wrwlvwdwdlvwrdwdl vlwwhqhl md | kghvvÄrohp lvwd1Vl0
wÄhl yr lwdp lnÄÄq1+qdlqhq/ shoddmdu| kpÄ/ 59068y1,

Phunlw| nvhowÄÄq nhvnhlvhqÄqÄ| wwÄ| w| | vrvlddolvxxghq rkhood vh/ hwwÄqÄpÄkhwnhw
rydwxvhlqk| ylqvxxqqlwhowxmd/ hwhqnlquxrndwdumr loxmhqrvdowd/ mdrgrwhwwxmdnlqkhwnlÄ1Pr0
qloodshukhlooÄwdl ndyhulsruxnr loodqÄ| wwÄÄrohydq | kwhlvhqshoddp lvhqshulqwhlwÄ/ mrwnddmr lw0
wxydw mrkrqnlq wlhww| | q khwnhhq/ nxwhq yllnrqorssxxq/ orpduhlvvxxq wdl mrkrqnlq
mxkodsÄlyÄÄq/ nxwhqmrxoxqdlnddq1Dlndlvhppdvvdwxwnlpxnvhvvd rqnlqwrghwwx/ hwwÄyÄol0
sdormhqnxoxwwdp lqhqnxxoxx xvhlqnllqwhÄqÄrvdqdhulodlvllqndxvloxrqwhlvllqwdsdkwxp llq
mdmxkollq/ mrvvdvh lnÄÄqnxlqwÄ| ghqwÄÄnrnrqdlvydowdlvwdnxoxwxvnrnhpxvwd+Ehon4<<3,1
Yr lgddqnlqwxonlwd/ hwwÄ\ kghvvÄkdxvndd0j dphvfdshvvd | kglvw| yÄwp r qhqodlvhwdumhq
vr vlddolvhwnÄ| wÄqqÖw/ nxwhq ydqkhppxxghq/ mxkolp lvhq wdl orpdloxq nÄ| wÄqqÖw1Nxwhq
Ndoolr md w| Öu| kpÄ+533<, wrwhdydw/ vrvlddolvxxv qÄ| wwÄ| w| | nhvnhlvhqÄprwlyddwlrqd wÄo0
odlvlvvdsholwlodqwhlvvd1Ydvwddydvwl vrvlddolvxxghqrqkdydlwwx pÄÄulwwÄyÄqyÄolsdormhqnx0
oxwwdp lvwd prqlq wdyr lq/ hvlphunlnvl | kghvvÄkdxvndd slwÄhq rq vdoolwxpsdd lnÄÄq nxlq
vruwxdkhunxwwhohpddq+Kluvfkpdq | p15337,1DoodrohydvvdhvlphunlvvÄhuÄv lvÄnhuwr r
shol0loodvwdsr lndqvdndqvvd/ sl}}doodkhunxwhoohq1

Shoddpphxvhlqsr lndql ndqvvdhulodlvldxukhloxshohmÄ[ ER[ 693=ooÄ1Hlohqyllphnvl sh0
odvlpph I LI D49 ĤDFdqdgd+5348,`mdondsdoorsholÄvdxqdqmÄonhhq1VrylpphhwwÄsl0
gÄpphshol0loodqmdshoddpphvhnÄkhunxwwhohpphsl}}dood1HghoolvhqÄvdxqdsÄlyÄqÄ
sÄÄwlpphshodwdelomdugld/ hol dlqdshoddp lvhhqhl wduylwdnrqvroldwdl wlhwrnrqhwwdx Sh0
odwhvvddlndnxoxl qrshdvwl1XukhloxshohlvvÄrqoÄkhv ydvwddyd illolv nxlqshqnnlxukhl0
oxvvdwrvlqvlooÄhuroodhwwÄlwvhsÄÄvhhydlnxwwdpddqorssxwxornvhhq1Shol wxqwxx yÄolooÄ
lpdlvhpddqdmdwxnvhwpxnddqvdmdrwdlvwhoxlwdsnÄ| wllqnlqsxrolwrvlvvddq1Shoddp lvhhq
nxxoxx rohhoolvhqd p | Öv slhqwÄohlnnlp lholvwÄvdqdloxd ydvwxvwdmdd nrkwddq1=, +p lhv/
shoddmdu| kpÄ/ 69078y1,

Nllqqrvwdyddrq/ hwwÄwÄpÄwlodqqhqÄ| wwÄ| w| | k| ylqvdpdqndowdlvhqdshodwwllqsdvlwwhqgl0
j lwddolvld wdl dqdor j lvld shohmÄ1Glj lwddolvlvwd shohlvwÄpdlqlwwllq hvlphunlnvl Ohj r0+Wudyho0
ohuov Wdohv 534: ,/ Vlqj vwdu+Orqgrq Vwxglr 534: ,/ Z ll Vsruwv +Qlqwhqgr 5339,/ I LI D+HD
Fdqdgd5348, vhnÄhulodlvhwdxwrsholw/ wr lvlqvdqrhqsdlndoolvhqprqlqshoddp lvhqpdkgro0
olvwdydwsholw1Xvhlpp lwhq sholodlwwhhqd rq nrqvrol1Dqdor j lvld shohmÄhgxvwlydww| | sloolvhvwl
odxwdsholw/ nxwhqDoldv +Nr lyxvdor 4<; <,/ Prqrsrol +Gduurz 4<68,/ Slfwlrqdu| +Dqj ho4<; 8,
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wdl hulodlvhwnruwwlsholw1Dlqhlvwrpph vlvÄowÄÄuxqvddvwl nhuwrpxnvld nxppdqnlq w| | sslvlv0
wÄshol0loor lvwd/ hlyÄwnÄqllghqnxydxnvhwhurdwr lvlvwddqsdomrdnddq1Vhxuddydodlqdxvkd0
ydlqqroolvwdd/ nxlqnd dqdor j lvhwmd glj lwddolvhwsholwyr lydw| kwÄk| ylq wxood ydolwxlnvl shol0loodvvd
shodwwdylnvl1

SlgÄpphvloor lqwÄooÖlqshol0lowrmdshukhhq/ vxnxodlvwhqmdndyhulhqnhvnhq1PxnddqsÄÄ0
vhh lÄvwÄmd rvddp lvhvwd ullssxpdwwd1Mrvnxv shodwddq nrqvrolshohmÄnxwhq Vlqj vwdu
ÔrqgrqVwxglr +534: ,`wdl Nlqhfwsholw1Mrvnxv sxrohvwddqphqqÄÄqodxwdshohlooÄ1Yll0
phnvl shodwwllq rpdqshukhhqmdrp lhqvlvduxvwhql shukhlghqndqvvdVlqj vwduldSohln0
ndulood1+p lhv/ shoddmdu| kpÄ/ 69078y1,

WÄpÄnhuwrr rvdowddqshoddp lvhqmxxuwxplvhvwdnllqwhÄnvl rvdnvl vxrpdodlvwdnxowwxxuld/
vdpr lq nxlq PÄ| uÄq md w| Öu| kpÄq +5349, kdydlqqroolvwdpd glj lwddolvwhq sholodlwwhlghq | ohlv0
w| p lqhq1NxlwhqnlqdlqhlvwrpphshuxvwhhoodqÄ| wwÄlvl p | ÖvvlowÄ/ hwwÄxvhlqnxoxwwdmdw/ mrwnd
nxydlolydwlwvhÄÄq hl0shoddmlnvl/ rvdoolvwxlydwhulw| lvhvwl dqdor j lvllq shol0lowr lklq1QllqsÄydlnnd
wÄpÄqndowdlqhq shoddp lvwlodqqh rolvlnlq wxwwx/ vlwÄhl yÄowwÄpÄwwÄylhoÄwrwhxwhwd glj lwddolvhv0
wl1OÖ| gÖv dqwdd nxlwhqnlq ylkmhlwÄvllwÄ/ hwwÄsholwlodqwhlghq ndxwwd wdundvwhowxqd wÄpÄj d0
phvfdshpdkgroolvwddglj lwddolvwhqsholhqylhoÄnlqyr lpdnnddppdqydowdyluwdlvwxp lvhq1

Dqdor j lvhwmdglj lwddolvhwshol0loodwhurvlydwhqlwhqyÄolsdor mhq nxoxwxvnÄ| wÄqwÖmhq vxk0
whhq1Dlndlvhppdvvdwxwnlpxnvhvvdrqnlqkdydlwwx/ hwwÄglj lwddolvhwremhnwlw/ nxwhqwhohyl0
vlr mdwdeohwwl/ yr lydwydlnxwwddvllkhqp loodlvlnvl uxrdqnxoxwxnvhqnÄ| wÄqqÖwpxrydxwxydw
+Fklwdnxq| h ) Wdnkdu5347,1NÄvlooÄrohydqwxwnlpxnvhqpxnddqqÄ| wwÄlvl vlowÄ/ hwwÄvllqÄ
p lvvÄdqdor j lvhhq shoddp lvhhq olnl yÄlvwÄpÄwwÄnxxoxlydwkhunxwwhox md dlnxlvwhq shol0lo0
or lvvd p | Öv donrkrolq qdxwwlp lqhq/ glj lwddolvlood odlwwhlood shodwwdhvvd vxkwdxwxp lqhq v| Ö0
p lvhhqqÄ| wwÄ| w| l ulvwlullwdlvhqd1\ kwÄÄowÄsl}}d/ vlsvlw/ pdnhlvhw/ srsf ruqlw/ sxoodw/ glsdwwdydw
ylkdqqhnvhw/ yluyr lwxvmxrpdw/ ndkyl mddonrkrolmxrpdwvddwwr lydwnxxoxdp | Öv glj lwddolvhhq
\ kghvvÄkdxvndd0sholwlodqwhhvhhq1Wr lvddowdwddv v| Öp lvhhqshodwwdhvvdvddwhwwllqvxk0
wdxwxdÄÄulppÄlvhqqhj dwllylvhvwl/ nxwhqhuÄv | kwhlvÖqrvdoolvwxmdnxydlohh=

Shodwhvvdhl v| ÖgÄ1VhrqwdydooddqvÄÄqwÖhwwhl sholrkmdlphwphqhvrwnxxq1Mrvnxv
rqv| Öw| vlsvhmÄvdpddqdlnddqpxwwdvhwhnl rkmdlphwudvydlvlnvl mdshoddp lvhqkdq0
ndodnvl1+p lhv/ ydqkhpslu| kpÄ/ 69078y1,

Oxrqqroolvhvwl rvd wÄvwÄydlkwhoxvwd dqnnxur lwxx lwvh sholq wdl sholodlwwhhq rp lqdlvxxn0
vllq1Hvlphunlnvl wr lp lqwdsholw/ nxwhqFrxqwhu0Vwulnh=JoredoRiihqvlyh+KlgghqSdwk Hqwhu0
wdlqphqw2YdoyhFrusrudwlrq5345,/ mr lghqwdsdkwxpdwrydwlqwhqvllylvlÄmdyddwlydwmdwnxydd
wdunnddydlvxxwwdrydwshohmÄ/ mr lghqdlndqdv| Öp lqhqhl rohpdkgroolvwd lopdqsholphqhv0
w| nvhqyddudqwxp lvwd1Flylol}dwlrqlq+I lud{lv 5343, ndowdlvhwvwudwhj ldsholwsxrohvwddqrydw
wdkglowddq udxkdoolvhpsld/ md pxlvwxwwdydwnlq wÄowÄrvlq hqhppÄq dqdor j lvld shohmÄ/ pdk0

groolvwdhqsduhpp lqshoddp lvhqmdv| Öp lvhq | kglvwÄp lvhq1\ kghvvÄkdxvndd0j dphvfd0
shvvd rq vllv pdkgroolvwd/ pxwwd hl lwvhvwÄÄq vhoyÄÄ/ hwwÄyÄolsdodnxoxwwdp lvhq nÄ| wÄqwÖ
oÄslohlnnddshoddp lvnÄ| wÄqwÖÄmdqÄlqwdsdkwxhvvd/ v| Öp lqhqrqxvhlqkhunxwwhoxd1

O66NNHHOO¦ 0HY¦ ¦ WP DWNDVVD WD6P DWNDOWD

Nropdv j dphvfdsh OllnnhhooÄj HyÄÄwpdwndvvd wdl pdwndowd kdydlqqroolvwdd wlodqwhlwd/
mr lvvd vhnÄshoddp lqhq hwwÄyÄolsdormhq nxoxwwdp lqhq wdsdkwxx xonrqd md xvhlq ollnnxhq1
Vdpdood vh nhuwr r vllwÄ/ nxlqnd xxghq sholq vxrvlr yr l pxrndwd sholnxowwxxuld md ydsdd0
dmdqylhwwrdqrshdvwlnlq+Sddylodlqhq | p1534: ,1Hvlphunlnvl Ndoolrqmdw| Öu| kpÄq+533<,
duwlnnholvvd wÄoodlvwd shoddp lvpxrwrd hl wxqqlvwhwwx ylhoÄodlqnddq1OllnnhhooÄ0j dphvfdsh
nxyddsholwlodqwhlwd/ mrwndollww| lyÄwshohlvwÄhulw| lvhvwl SrnÉprqJR=q+Qldqwlf 5349, ndowdl0
vhq olvÄww| Äwrghoolvxxwwd vhnÄsdlnndvlgrqqdlvxxwwd | kglvwÄyÄq sholq +wdl ydvwddylhq/ nx0
whq Lqj uhvv +Qldqwlf 5345, shoddp lvhhq1 OllnnhhooÄ oxnhxwxx nllvwdwwd rpdnvl
shoddp lvwlodqwhhnvhhq/ nrvnd ydlq vllqÄshoddp lqhq vlmr lwwxx xvhlpp lwhq xonr lopddq md
shoddmdollnnxx sdlndvwdwr lvhhq/ p lnÄnrurvwddwÄpÄq j dphvfdshqvsdwlddolvwdg| qddp l0
vxxwwd1Sholodlwwhhqdrqnlqolnl sr lnnhxnvhwwdpdwndsxkholq1Xvhlvvdsholwlodqqhnxydxnvlv0
vd qrxvl hvllq/ hwwÄollnnxp lqhq qÄ| wwÄ| w| | wÄunhÄqÄphunlw| nvhqÄshoddp lvhooh=rK| yÄÄ
ollnxqwdd/ shol rq nrxnxwwdyd md vdd ollnnxpddq | ooÄwwÄyÄq sdomrqs/ nxydlohh huÄv rvdoolvwx0
md+qdlqhq/ shoddmdu| kpÄ/ 4; 058y1,1

QÄpÄsholwlodqwhhwyr lydwrood vr vlddolvld wdl SrnÉprq JR=wd +Qldqwlf 5349, yr lgddq
shodwd p | Öv | nvlqÄÄq1Ollnxqqdoolvxxwwd md vrvlddolvxxwwd | kglvwÄyÄwsholkhwnhwyr lydwwr0
whxwxdydlnndsdndyhulqndqvvdohqnnhloohvvÄwdl odvwhqndqvvdxonr loohvvd1Wr lvlqddqsh0
ollqudnhqqhwwx vrvlddolvxxvnrhwddqylhuddnvl/ wr lvlqddqwddvsdonlwvhydnvl1

PrellolshohmÄshoddqoÄklqqÄlwvhnvhql/ sdlwvl SrnhprqJR=wd/ mrwdshoddqodvwhql ndqv0
vd1VllqÄrqpdkwdyddollnnxdnhuudqnlqodvwhqndqvvdxonrqd/ hvlp1nr ludqxonr loxwxn0
vhq | kwh| ghvvÄ/ md nhvnxvwhood pxxvwdnlq nxlq mxxul vddolvwhwxlvwd srnhprqhlvwd1
+qdlqhq/ ydqkhpslu| kpÄ/ 69078y1,

Yduvlqnlq slwnÄnhvwr lvlvvd md vrvlddolvlvvd sholkhwnlvvÄOllnnhhooÄ0j dphvfdsh | kglvw| |
yÄolsdodnxoxwwdp lvhq nÄ| wÄqwÖlklq mdqÄ| wwÄ| w| | vdpdqndowdlvhqdnxlqhyÄvuhwnhlo| +Ydq0
qlql 533; ,1Shoddp lvhq orpdvvd yr lgddq v| ÖgÄpxnddq rwhwwxmd wdl pdwndowd rvwhwwxmd
hyÄlwÄwdl ydlkwrhkwr lvhvwl sr lnhwdndkyloddqwdl udylqwroddq1W| | sloolvllqv| ÖwÄyllqnxxoxlydw
khosrvwl pdwndood v| ÖyÄwyÄolsdodwnxwhq khghopÄw+hwhqnlq edqddql,/ yÄolsdodsdwxndw/ mr0
j xuwlw/ udknd/ pdnhlvhw/ nhnvlw/ +nrop lr ,ohlyÄw/ slludndw/ sdvwhlmdwvhnÄhulodlvhwmxrwdydw/ nx0
whq sloolphkxw/ ndkyl md whh1 Vhxuddyd odlqdxv kdydlqqroolvwdd/ nxlqnd shoddp lvhq/
yÄolsdodnxoxwwdp lvhqvhnÄpxxwdumhqnÄ| wÄqqÖwyr lydwolqnlww| Äwr lvllqvd=
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Yllphnvl kdppdvoÄÄnÄul uhlvvxoodshodvlqnxqnÄylqpxlooddvlr loodhqqhqdlnddqllq
yÄolpdwndwsrnhprq j rwdmdvÖlqvdpdoodsÄknlqÄkxqdmdsdwxnndd/ sdnnr rol v| ÖgÄ
hqqhqkdppdvoÄÄnÄulÄnxqpxxwhqrolvl wxooxwdlydqolldqslwnÄyÄol/ shodwdhl n| ooÄrol0
vl yÄowwÄpÄwwÄwduylqqxw/ shoddqmrvnxvyÄolpdwndwwxrwdsholÄpxwwdyduwdydvwhqhq
oÄkghvlwÄshoddpddq1+qdlqhq/ ydqkhpslu| kpÄ/ 59068y1,

Sholwlodqwhlghq oxr qqhwwd md wxqqhop dd wdundvwhowdhvvd nÄ| nlq lop l/ hwwÄnhvwr md lq0
whqvlwhhwwl ydlkwhohydw=wr lvlqddqOllnnhhooÄ0j dphvfdshudnhqwxx ydlqkhwnhnvl/ ydlnndsd
pdwndood mrkrqnlq sÄlyÄq rkmhopddq pxxwhqnlq nxxoxyddq sdlnnddq/ nxwhq | ooÄrohydv0
vdodlqdxnvhvvd1Wr lvlqddqwddv hulnvhhqmÄumhvwhww| sholvhvvlr yr l nhvwÄÄphonhlqnrnr
sÄlyÄq1WÄpÄsholwlodqqh yr l vllv vlyxwd prqld dumhq nÄ| wÄqwÖmÄ/ nxwhq nr ludq ohqnlwwÄ0
p lvwÄ/ ohqnnhlo| Ä/ ndxsdvvdnÄ| qwlÄ/ pxlghq lkp lvwhqrgrwwhoxdwdl khlgÄqndqvvddqroh0
p lvwd1WÄvvÄhuÄv shoddmd nxydlohh p lwhq prqlpxrwr lvhvwl OllnnhhooÄyr l ulvwh| w| Ähulodlvwhq
dumhqnÄ| wÄqwÖmhqndqvvd=

WÄqÄÄqyllphnvl sdullqnlq rwwhhvhhq1DdpxohqnlooÄnr ludqndqvvd/ exvvlpdwndoodnhv0
nxvwddqmdwdndlvlqnrwllq/ slkdoodyÄkÄqvdpdoodnxqsr lnd rol klhnndoddwlnroodmdvllwÄ
ylhoÄlowdohqnlooÄ1\ kwhhqvÄshol rooxwwÄqÄÄqdxnl ydupddqsdul wxqwld1+qdlqhq/ shodd0
mdu| kpÄ/ 59068y1,

DUMHQ Y¦ O6W6ODVVD 0SHOHM¦ MD Y¦ O6SDORMD

Dqqr lpphqhomÄqqhooh j dphvfdshoohqlphnvl DumhqyÄolwlodvvd j ShohmÄmdyÄolsdormd/ nrv0
nd vh nxydd qllwÄkhwnlÄdumhvvd/ mrwnd yr lydwrood | kwÄk| ylq shol0md2wdl yÄolsdodwxrnlr lwd1
HuÄÄqrvdoolvwxmdqvdqr lqqÄpÄrydwrSlnnxlvldsholkhwnlÄdvnduhlghqorpdvvd1Slhql wrgho0
olvxxvsdnr mrvwdsÄÄvhhqrshdvwl wdndlvlq1s+qdlqhq/ ydqkhpsl0u| kpÄ/ 69078y1,1Vholqnlw0
w| | vdwxqqdlvhq shoddp lvhq phqwdolwhhwwhlklq +Ndoolr | p1533<,/ mr lvvd vxkwdxwxplqhq
shohlklq md shoddp lvhhq qÄ| wwÄ| w| | hqvlvlmdlvhvwl lqvwuxphqwddolvhqd1Dumhq yÄolwlodvvd wd0
sdkwxyd shoddp lqhq nruyddnlq dqdor j lvld sholoolvlÄwr lp ld/ nxwhq ulvwlnr lghq md vxgrnxmhq
wÄ| wwho|/ sdvldqvvlqshoddp lqhqwdl ohkwlhqmdnlumrmhqoxnhp lqhq+p| ÖvNdoolr | p1533<,1

DumhqyÄolwlodvvdnxyddhulw| lvhqk| ylqvlwÄ/ p lwhqsholkhwnl v| qw| | hulodlvwhqnÄ| wÄqwÖ0
mhq ulvwhÄp Änr kgdvvd1DlqhlvwrvvdpphqÄ| wwÄ| w| l ydkylpp lqhulodlvllqvlluw| pÄydlkhl0
vllq vlmr lwwxydd shoddp lvwd/ hvlphunlnvl ydlkghwwdhvvd w| ÖvwÄydsdd0dmdooh/ vlluu| wwÄhvvÄ
whkwÄyÄvwÄwr lvhhqwdl slghwwÄhvvÄslhql wdxnr w| Öqwhrqorpdvvd/ nxwhqvhxuddydodlqdxv
kdydlqqroolvwdd=

Wr lvhwslwÄÄwxsdnndwdxnrmdwdl ndkylwdxnrmdprqwdsÄlyÄvvÄ/ mrwhqrohqshuxvwhooxw
dvldqvlooÄlwvhoohql=p lqÄnlqyr lqslwÄÄwdxrqnhvnhqwÖlghqydlnndsholqsdulvvdnhu0
udqyllnrvvd1+qdlqhq/ ydqkhpslu| kpÄ/ 69078y1,

Nxyd41DumhqyÄolwlodvvdnrkwddydwyÄolsdod0mdshoddplvnÄ|wÄqqÖw1
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\ ooÄrohydodlqdxv nxyddk| ylqp | Öv vlwÄ/ hwwÄqÄpÄdumhqyÄolwlodwyr lydwrood | kwÄk| ylq
shoddp lv0nxlq yÄolsdodkhwnlÄ1Rqnlq vllv k| ylq w| | sloolvwÄ/ hwwÄmxxul wÄpÄj dphvfdsh vl0
mr lwwxl khwnllq/ mr lvvd yÄolsdod0md shoddp lvnÄ| wÄqqÖwvxodxwxydw| kwhhq1\ nvlwwÄlvlqÄlo0
p lÖlqÄ vhnÄ yÄolsdormhq v| Öp lqhq hwwÄ o| k| lghq dmdqylhwhsholhq shoddp lqhq xvhlq
dvhpr lwxydwmxxul DumhqyÄolwloddq/ mrwhqrqoxrqwhydd/ hwwÄqhp | Öv nrkwddydwvllqÄ1P| Öv
dlndlvhppdvvdwxwnlpxnvhvvdrqkdydlwwx/ hwwÄwhnqror j lvhwodlwwhhwrydwpxndqdmdpxr0
yddydwdwhuldkhwnlÄ+Fklwdnxq| h ) Wdnkdu5347,1Dood rohydvvd nxydvvd rvdoolvwxmdpph
+qdlqhq/ whuyh| vwlhwr lvhwollnnxmdw/ 79088 y1, kdydlqqroolvwdd nxydooddq p lowÄqÄ| wwÄÄ/ nxq
qÄpÄnÄ| wÄqqÖwnrkwddydwshoddmdq dumhvvd/ yÄolsdodpxqdndvwd yr l qdxwwld vdpdood nxq
shoddwdeohwloodndvxddoldKd| Gd| 0sholÄ+Vxshufhoo5345,1

P| Öv hulodlvhws| vÄkw| qhhwwlodqwhhwyr lydwv| qq| wwÄÄDumhqyÄolwlodq/ mrvvddnwlyr lwxx sh0
oddp lqhq=hvlphunlnvl rgrwhoohvvdmrwdlqwr lvwdkhqnloÖÄwdl nxonxyÄolqhwwÄvddsxydnvl/ uxr0
dqydop lvwxp lvwd/ vdxqdqoÄpshqhp lvwÄwdl ydlnndsdqxndkwdp lvwd1WÄpÄj dphvfdshyr l
vllv nhklww| Äk| ylqp rqlqdlvlvvdsdlnr lvvd/ nxwhqnrwrqd/ wÖlvvÄ/ dxwrvvd/ mxqdvvdwdl ydln0
ndrgrwxvkxrqhhvvd1

QÄlvvÄwlodqwhlvvdshoddp lvhhqnllqqlww| yÄwp hunlw| nvhwollww| yÄwuhqwrxwxp lvhhq/ w| ov| | 0
ghqwdssdp lvhhq/ w| km| | ghqwÄ| wwÄp lvhhqwdl ydlnndsdÄo| q| vw| uÖlghqkddvwdp lvhhq1Sh0
olwlodqwhhwrydwoxr qwhhowddq hqhppÄq ohssr lvld nxlq lqwhqvllylvlÄ/ pxwwd yr lydwyddwld
yr lpdndvwdnlq nhvnlww| p lvwÄ1Dumhq yÄolwlodvvd shodwwdydwsholwrydwxvhlq lopdlvld md khos0
srmd prellolshohmÄ/ nxwhq hulodlvhwI dfher rn0sholw/ Fdqg| Fuxvk +Nlqj 5345, 0sholw/ Kd| 0
Gd| +Vxshufhoo5345,/ I dupYlooh +] | qj d 5344, wdl vdqd0md Äo| shohmÄ+sdvldqvvl/ Whwulv
Ŝdmlwqry +4<; 7, ,̀1Wr lvlqddq nxlwhqnlq yr lgddq shodwd qrshdvwl mr lwdlq nrqvrol0wdl wlhwrnr0
qhshohmÄ/ nxwhqhvlphunlnvl dxwrmdondsdoorshol Ur fnhwOhdj xh+Sv| rql{ 5348,1Sholodlwwhhw
yr lydwvllv ydlkghoodpdwndsxkholphvwdmdwdeohwlvwddlqdwlhwrnrqhhvhhqmdnrqvrollq1

\ nvlqshoddp lqhqvrsll sduhpp lqp lqxoohprellol0mdwlhwrnrqhshohlvvÄmdvllqÄrq lghd0
qdslwÄÄslhql wdxnr / p lhoxlwhqsholqslwÄlvl roodvhqyhuudqkddvwdyd/ hwwÄdmdwxnvhwvllu0
w| yÄwshollq shoddp lvhq dmdnvl +p lhohooÄÄq o| k| wdlnd hknÄpd{ 48 p lqxxwwld, md sholq
dlndqdqroodxwxydwvrslydvwl w| ÖkÖqollww| yÄwdmdwxnvhwwdl rqkhossr vlluw| Ämrkrqnlqnr0
nrqddqhul dlkhhvhhqw| ÖvvÄ1+qdlqhq/ ydqkhpslu| kpÄ/ 69078y1,

Ydlnnd yÄolsdor mhq v| Öp lvhq khossrxghooh hl dvhwhwd | kwÄwlxnnrmd nulwhhuhmÄnxlq Wr0
vlvvddq0j dphvfdshvvd/ ydolnr lwxx wÄkÄqnxlwhqnlqw| | sloolvhvwl vhoodlvwdv| ÖwÄyÄÄ/ mrwdyr l
srsvldvdpdoodnxqshodwddqohssr lvdvwl1WÄoodlvldyÄolsdormdrydwyr lohlyÄw/ vpr rwklhw/ kh0
ghopÄw/ pdnhlvhw/ mr j xuwlw/ udkndw/ ndkyl/ glsdwwdydwylkdqqhnvhwmdpxxwvrup lv| ÖwÄyÄw1Dl0
qhlvwrvwdqrxvhhnllqqrvwdydvwl hvllqnxlqndwr lvlqddqshoddp lvhhq | kglvwhwwllqqdsrvwhox
mdwr lvlqddqwddv shoddp lqhqwÄ| ghqvl yÄolsdodkhwnhÄ/ nxwhqvhxuddydvvdhvlphunlvvÄnhu0
urwddq=

Hqqhqshoddp lvwdodlwr lqv| ÖwÄyÄwydop llnvl odxwdvhoohmdvlwwhqqÄssÄlooÄsxkholqwdvd0
pdoodnxlqpxwxvwlquxrndd1VhqmÄonhhqwddvmdwnr lqwÖlwÄwÖlvvÄwdl nrwrqdsxxkldql1
Loodood wddv shodvlq/ nxq rolq nrwlsxxkdwwhkq| wmd kdoxvlq lvwxd vrkydooh rqrooddpddqs
dmdwxnvhwkhwnhnvl pdkgroolvhvwl wy=q rkmhopdqdondp lvwdrgrwwdhq1+qdlqhq/ whuyh| vwlh0
wr lvhwollnnxmdw/ 69078y1,

DumhqyÄolwlodvvdudnhqwxyddvr vlddolvxxwwdwdundvwhowdhvvdxvhlpp lwhq | nvlw| lv| | v ohl0
pdd qÄlwÄkhwnlÄ+Ndoolr | p1533<,/ pxwwd wr lvlqddq qh mdhwddq pxlghq ndqvvd1Nllqqrv0
wdydvwl qrxvhhnlq hvllq lop lÖ/ mrwd qlp lwÄpph rmdhwxnvl vr rorshoddp lvhnvls/ mroor lq
hvlphunlnvl sxrolvrqndqvvdshodwddqvdpdqdlndlvhvwl/ pxwwdnxpslnlq rpdoododlwwhhooddq1
WÄooÖlqyr lgddqroodyxrurydlnxwxnvhvvdsholqvlvÄooÄwdl ydlkwrhkwr lvhvwl shodwddqvdpdd
sholÄ/ pxwwd ydlq rp lvwd +hsÄ,rqqlvwxp lvlvwd nxpssdqlooh udsruwr lghq1Rqnlq p lhohqnllq0
wr lvwdkdydlwd/ hwwÄvllqÄp lvvÄNdoolr mdw| Öu| kpÄ+533<, nxydvlydwvdwxqqdlvwdshoddp lv0
wd olnl sr lnnhxnvhwwd | nvlqshoddp lvhqd/ phlgÄq dlqhlvwrvvdpph vrvlddolvxxv qÄ| wwÄ| w| |
nxlwhqnlqwxqnhxwxydqpxnddqp | ÖvwÄkÄq j dphvfdshhq1LwvhdvldvvdwÄoodlqhqndqvvd0
nÄ| p lvhqpxrwr qÄ| wwÄlvl oxrydqshoddp lvnÄ| wÄqwÖlklqxxghqw| | sslvwÄvrvlddolvxxwwd+yuw1
Vhr ) Mxqj 5349,/ mrwdyr lvl qlp lwwÄÄydlnndsdrylhuhnnÄlvvrvlddolvxxghnvls1

NHVNXVWHOXD=P 6W¦ J DP HVFDSH0W\ \ S6WNHUWRYDWSHODDP 6VHVWD

MD SHODDM6HQ DUMHVWDB
Rohpph nÄvlooÄrohydvvd wxwnlpxnvhvvd s| unlqhhwkdydlqqroolvwdpddq prqlqdlvwhq shol0
mdyÄolsdodwlodqwhlghqnlumrd rvdqdyduvlqhulodlvwhqnxoxwwdmlhqdunlvldnÄ| wÄqwÖmÄ1WÄwÄwdu0
nr lwxvwd yduwhq rohpph hvlwhoohhwj dphvfdsh0w| sror j ldq/ mrnd kdydlqqroolvwdd qllwÄwlor l0
klqvlgrqqdlvldkhwnlÄ/ mroor lqshoddp lvnÄ| wÄqqÖwulvwhÄyÄwyÄolsdormhqnxoxwxvnÄ| wÄqwÖmhq
ndqvvd1Wdundvwhohpdood qÄlghq ndkghq dunlvhq nÄ| wÄqqÖq | kglvw| p lvwÄ/ rohpph s| unl0
qhhwkdydlqqroolvwdpddq wr lvddowd shoddp lvhq nxowwxxulvwd prqlpxrwr lvxxwwd md wr lvddowd
hulodlvldwdsrmd/ mr loodshoddp lqhqvlmr lwwxx rvdnvl nxoxwwdmlhqmrndsÄlyÄlvwÄhoÄpÄÄ1Wdxoxn0
nr 4wllylvwÄÄnxvvdnlq j dphvfdsh0w| | slvvÄhvllqqrxvhydwnÄvlwwhhoolvhwhohphqwlw1

Jdphvfdsh0w| | sshmÄyr lgddq yhuwdlood vxkwhhvvd wr lvllqvd dqdo| | wwlvwhq hohphqwwlhq
dyxood1HqvlqqÄnlqyr lpphwdundvwhood j dphvfdsh0w| | sshmÄvxkwhhvvdsholwlodqwhhq wxq0
qhop ddq mdoxr qwhhvhhq1WÄooÖlqs| vw| pphkdydlwvhpddq/ hwwÄvllqÄp lvvÄWrvlvvddqmd
Dumhq yÄolwlodvvd qÄ| wwÄ| w| yÄwÄÄulsÄlqÄshoddp lvhq ydndyxxghq md ndvxddolvxxghq vxk0
whhq/ vlmr lwwxydwndnvl pxxwd j dphvfdsh0w| | sslÄqÄlghq yÄolpddvwr rq klhpdq hul wdyr lq1
Wdunhpp lq j dphvfdsh0w| | sslhqhurmdnxyddydwnlqqllvvÄhvllqw| yÄwp hunlw| nvhw1Yhuwdlo0
wdhvvd \ kghvvÄkdxvndd md OllnnhhooÄj dphvfdsh0w| | sshmÄrydwqllklq nllqqlww| yÄwphunl0
w| nvhwyduvlqhulodlvld1Nxq \ kghvvÄkdxvnddqÄ| wwÄ| w| | w| | sloolvhpp lq | kwhlvhqÄmxkod0md



Sholwxwnlp xnvhq yx r vlnlumd 534: 76

nhqwlhv khunxwwhoxkhwnhqÄshukhhq md2wdl | vwÄylhq ndqvvd/ OllnnhhooÄ rq wdydqrpdlvhp0
p lqdunlvhpsl wlodqqh/ mdshoddp lqhqvlmr lwwxx hvlphunlnvl rvdnvl ohqnnhlo| Äwdl ndxsdvvd0
nÄ| qwlÄ md qdxwlwwdydwyÄolsdodwrydwslnhpp lqnlq nÄ| wÄqqÖoolvlÄ hyÄlwÄ nxlq khunnxmd1
Nxvvdnlq j dphvfdshvvdshodwwdydwsholwmdsholodlwwhhwpxndlohydwwÄwÄmdrwwhoxd1

Wdundvwhowdhvvd hulw| lvhvwl vfdsh0nhvnxvwhoxmhq qÄnÖnxopdvwd kxrpddpph/ hwwÄsh0
oddp lvhqsdlnndmdwlodudnhqwxx pxlvwdsr lnnhdydnvl OllnnhhooÄ0j dphvfdshvvd1Vhrqdl0
qxwsholwlodqqh/ mrvvd shoddp lqhq wdsdkwxx ollnnxhq sdlndvwd wr lvhhq xvhlpp lwhq
xonr lopdvvd1WÄpÄq j dphvfdshq udnhqwxp lqhq rpdnvl ndwhj ruldnvhhq +yuw1Ndoolr | p1
533<, nhuwr r p lhohqnllqwr lvhoodwdydood/ nxlqndxxvlhqsholhqydowdyluwdlvwxp lqhqpxrnndd
lkp lvwhq mrndsÄlyÄlvlÄnÄ| wÄqwÖmÄ/ krxnxwhoohq xxvld nxoxwwdmld shoddmlnvl wdl ydlkwrhkwr l0
vhvwl mr shoddyld nxoxwwdmld xxghqodlvwhq sholnÄ| wÄqwÖmhq wrwhxwwdmlnvl1SrnÉprq0kxxpd
+Sddylodlqhq | p1534: , rqnlq rp lddqulnnrpddqvwhuhrw| | sslvlÄnÄvlw| nvlÄshoddp lvhvwd
shonÄvwÄÄq sdlndooddq lvwxhq md hsÄwhuyhhoolvlÄ yÄolsdormd qdxwwlhq +Furqlq ) PfFduwk|
5344/ 5345,/ nrurvwxxkdq wÄvvÄ j dphvfdshvvd ollnxqqdoolvxxv md yÄolsdor lqd pxlwd j d0
phvfdshmÄw| | sloolvhpp lqwhuyhhoolvhppÄwydlkwrhkgrw+p | ÖvDowkr ii | p15349,1

Srkglwwdhvvd yÄolsdor mhq nxoxwxvnÄ| wÄqwÖmÄ pxlvvd j dphvfdsh0w| | shlvvÄ kxrpd0
wddq/ hwwÄhwhqnlqDumhq yÄolwlodvvd udnhqwxx w| | sloolvhvwl dunlvhnvl wlodqwhhnvl/ mrvvd shodd0
p lqhq md v| Öp lqhq nrkwddydw1 WÄvvÄ j dphvfdshvvd yÄolsdodnÄ| wÄqqÖw md
shoddp lvnÄ| wÄqqÖwoÄslohlnndvlydwwr lvlddqvlwhq/ hwwÄnxpsl wdkdqvdnÄ| wÄqwÖvddwwr l qÄ| w0
wÄ| w| Ähqvlvlmdlvhqdmdwr lqhqvlwÄwÄ| ghqwÄyÄqÄ1Wr lvlqvdqrhqwr lvlqddqshoddp lvnÄ| wÄq0
wÖwÄ| ghqvl yÄolsdormhq nxoxwwdp lvnÄ| wÄqwÖÄhvlphunlnvl khwnlvvÄ/ mroor lq yÄolsdormhq v| Öp lvhq
rkhhq ndlydwwllq pxxwd whnhp lvwÄ1Wr lvlqddq wddv shoddp lvnÄ| wÄqqÖq rkhvvd vddwhwwllq
qdsvld yÄolsdormd1WÄvvÄj dphvfdshvvd shoddp lqhq qÄ| wwÄ| w| l p | Öv pxlwd j dphvfdsh0
md wdydqrpdlvhpp lq dqdor j lvhq wr lp lqqdq nruyddmdqd1VllqÄp lvvÄshoddp lvhq vlmddq
yr lvl yÄolsdormd nxoxwwdhvvd hvlphunlnvl wÄ| whooÄvdqdulvwlnr lwd wdl vxgrnxmd/ j dphvfdshq
dnwxdolvr lwxhvvd wÄvvÄwlodqwhhvvd shodwddq wdl whkgÄÄq hghooÄpdlqlwwxmd Äo| whkwÄylÄglj l0
wddolvhvvdpxrgrvvd1

Wrvlvvddq0md \ kghvvÄkdxvndd 0j dphvfdshwqÄ| wwÄ| w| yÄwulvwlullwdlvlqd vxkwhhvvd yÄ0
olsdormhqnxoxwwdp lvhhq1Nxppdvvdnlq j dphvfdshvvdyÄolsdormhqnxoxwwdp lqhqyr l mÄÄgÄ
nrnrqddqwrwhxwxpdwwd/ mrkwxhqnÄ| wÄqwÖmhqkdqndodvwd | kwhhqvrylwwdp lvhvwd+hvlp1vrw0
nhp lqhq,1Nxlwhqnlq yÄolsdodnÄ| wÄqqÖwyr lydwp | Öv oÄslohlndwd shoddp lvhq nÄ| wÄqwÖmhq
ndqvvd1VllqÄp lvvÄWrvlvvddq0j dphvfdshvvdyÄolsdodqyddwlpxnvhwnllqqlww| yÄwhulw| lvhv0
wl khossrxwhhq/ qrshxwhhqmdhqhuj ldvlvÄowÖÖq/ \ kghvvÄkdxvndd0j dphvfdshvvdnÄ| wÄq0
wÖmhq oÄslohlnnddyxxwwd vÄÄwhohyÄw hqvlvlmdlvhvwl shukhhq md vrvlddolvhq | kwhlvÖq
nÄ| wwÄ| w| p lvqrup lw1PlnÄol yÄolsdormhq qdxwwlp lvwd shodwwdhvvd | olsÄÄqvÄslghwÄÄq vxrwd0
ydqd/ pxrgrvwxxnlq n| vhlvhvwÄ j dphvfdshvwd w| | sloolvhvwl vrvlddolqhq khunxwwhoxkhwnl1

Yhuudwwdhvvd dqdor j lvhhq shoddp lvhhq/ mrvvd shol0lowdshoddp lqhq rol olnl sr lnnhxnvhwwd
qdxwlqqroolqhq yÄolsdodkhwnl/ wÄvvÄj dphvfdshvvd udwndlvhydnvl whnlmÄnvl pxrgrvwxx sh0
oddmlhq nrnhpxv glj lwddolvwhq odlwwhlghq md uxrndloxq | kwhhqvrslyxxghvwd +p | Öv Fklwdnx0
q| h ) Wdnkdu5347,1

P| Öv vr vlddolvhq yxr ur ydlnxwxnvhq lophqhp lqhqmdpxrgrwydlkwhohydwnllqqrvwdydo0
odwdydoodhul j dphvfdshlvvd1VllqÄp lvvÄ\ kghvvÄkdxvnddpxrgrvwxx ydkydvwl mxxul vr0
vlddolvhq yxrurydlnxwxnvhq yduddq/ pxxwj dphvfdshwqÄ| wwÄ| w| yÄwylydkwhlnnddpslqd
vrvlddolvxxghq vxkwhhq1Nroph pxxwd j dphvfdshd yr lydwrood wÄ| vlq | nvlqÄlvlÄsholkhw0
nlÄ/ qllklqyr l nxxoxdyxrurydlnxwxvwdyhunrqyÄolw| nvhooÄwdl vdpdvvdwlodqwhhvvdyr l rood
p | Öv pxlwd lkp lvlÄoÄvqÄ/ shodwwllqsd khlgÄq ndqvvddq vlwwhq wdl hl1Nllqqrvwdydqd/ xxwh0
qd vrvlddolvxxghq lophqw| pÄqÄDumhq yÄolwlodvvd 0j dphvfdshvvd lophqhh qllq nxwvxwwx
rmdhwwx vr rorshoddp lqhqs/ mroor lq lnÄÄqnxlqshodwddq | nvlq/ pxwwd| kghvvÄ1WÄooÖlqshol ud0
nhqwxx ndqdydnvl md yÄolqhhnvl vrvlddolvhhq yxrurydlnxwxnvhhq/ nxlwhqnlq vlwhq hwwÄwÄo0
oÖlqhl +wdydqrpdlvhvwl, shodwd | kwÄdlndlvhvwl vdpddsholÄ/ nxwhqWrvlvvddq0j dphvfdshvvd/
yddq nxpslnlq shodd rpdd sholÄÄq/ nrpphqwr lghq +| ohhqvÄndvyrnndlq, wr lvhooh khqnl0
oÖoohrpdvwdshoddp lvhvwddq1

Yhuudwwdhvvd j dphvfdsh0w| | sshmÄvxkwhhvvdp xlklq dumhq nÄ| wÄqwÖlklq/ kxrpdwddq/
hwwÄw| | sloolvhvwl p rellolodlwwhlvllq nllqqlww| yÄwj dphvfdshwOllnnhhooÄmd Dumhq yÄolwlodvvd vl0
mr lwwxydwwdydqrpdlvlpp lqdumhqprqlpxrwr lvwhqnÄ| wÄqwÖmhqulvwhÄp llq1QÄpÄj dphvfd0
shwyr lydwudnhqwxd hulodlvllq rgrwwhox0wdl vlluw| pÄwr lp lqwr lklq/ yÄulwwÄpÄÄq vhq khwnlvwÄ
dumhq wrghoolvxxwwd1Vhq vlmddqWrvlvvddq0md \ kghvvÄkdxvndd 0j dphvfdshwrydwslnhp0
p lqnlq shoddp lvhhq md lwvh khwnhhq nhvnlww| ylÄnxlq pxxwd dunlvwd dkhuuxvwd/ mrwd shodd0
p lqhq ydlq oÄslohlnndlvl1 QÄpÄ khwnhw vddwwdydwnlq yddwld mÄumhvwho| mÄ md
hwxnÄwhlvvxxqqlwwhoxd1Wdundvwhowdhvvd j dphvfdsh0w| | sshmÄ nÄvlwwhhoolvwhq hohphqwwlhq
ydorvvd/ glj lwddolvhvwdshoddp lvhvwdudnhqwxx yduvlqp rqlvÄlnhlqhqnxyd1Ydlnnd j dphvfd0
sh0w| | slwrydwoddmdknrmdkdkprwhop ldhulodlvlvwdsholwlodqwhlvwd/ mr lklqshoddmdyr l nxoor lvld0
nlqsholoolvlÄwdunr lwxvshulÄwrwhxwwdhvvddqdvhwwxd/ qh rydwp | Öv dmdvvdollnnxyld/ g| qddp lvld
mdolp lwwÄlvlÄ1

MRKWRS¦ ¦ W̧ NVHW

Rohpph nÄvlooÄrohydood wxwnlpxnvhood s| unlqhhwrvdoolvwxpddq nxowwxxulvhq sholwxwnlpxn0
vhq nhvnxvwhoxxq udnhqwdpdood xxwwd | ppÄuu| vwÄshoddp lvhvwd rvdqd vxrpdodlvwd nxow0
wxxuldvhnÄshoddmlhqdunhd1Wr lvlqvdqrhqrohpphvlluwÄqhhwkxrp lrpphsr lv shoddmlhq
u| kp lwwho| vwÄ+pp1Eduwoh4<<9>Ndkq | p15348>Kdpdul ) Wxxqdqhq5347>\ hh5339, md
vhq vlmddq w| | slwhoohhwhulodlvld shoddp lvwlodqwhlwd/ j dphvfdshmd1Wxwnlpxnvhpph udnhq0
wxx dlndlvhppdq ir rgvfdsh0nhvnxvwhoxq sÄÄooh/ kdkprwwdhq p lwhq wÄwÄdqdo| | wwlvwÄnh0
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klnnrd vryhowdpdood rq pdkgroolvwd oÖ| wÄÄw| | slwwho| wlodqwhlvwd/ mrwnd v| qw| yÄwshoddp lv0
nÄ| wÄqwÖmhqmdpxlghqdumhqnÄ| wÄqwÖmhq/ hulw| lvhvwl yÄolsdormhqnxoxwxvnÄ| wÄqwÖmhqnrkgd0
whvvd hulodlvlvvd shoddp lvhq sdlnr lvvd1Wxwnlpxnvhpph oÖ| gÖnvhwmd oÄkwÖnrkgdwrydw
prqhowd rvlq | kwhqhyÄlvhwNdoolrq md w| Öu| kpÄq +533<, pxrgrvwdpdq shoddp lvphqwdol0
whhwwl0oxrnlwwhoxq ndqvvd/ p lnÄrvdowddq ydkylvwdd n| vhlvhqndowdlvwhq ndwhj rulr lghq roh0
pdvvdrord1OÖ| gÖnvhpphwxnhydwkhlgÄqqÄnhp | vwÄÄqshoddp lvhqprqlpxrwr lvxxghvwd/
dydwhqhwhqnlqvdwxqqdlv0mdndvxddolshoddp lvhqprqlnlumr lvxxwwdmd| ohlv| | wwÄ+p | Öv PÄ| 0
uÄ| p15349,1WÄpÄq dyxood rq pdkgroolvwd ulnnrd vwhuhrw| | sslvlÄrohwxnvld shoddp lvhq
| nvlxorwwhlvxxghvwd/ mrvvdshoddp lqhqqÄkgÄÄqydlqwlhw| qndowdlvllq lkp lvllqmdydlqwlhw| q0
w| | sslvllqwlodqwhlvllqollww| yÄqÄ1Nxlwhqnddqwxwnlpxnvhpphhl mÄÄydlqshoddp lvwlodqwhlghq
wdl 0phqwdolwhhwwlhqoxrnlwwhoxnvl/ yddq | kglvwÄpÄooÄsholwlodqwhhwyÄolsdormhqnxoxwxvnÄ| wÄq0
wÖlklqhulodlvlvvdsdlnr lvvdudnhqwxx hqwlvwÄprqlsxrolvhpsl mdhoÄpÄqpdnxlvhpsl nxydxv
shoddmdqdumhvwd1Hvlphunlnvl hghooÄpdlqlwwxmdvwhuhrw| | sslvlÄnÄvlw| nvlÄwxwnlpxnvhpph
wxornvhwrqqlvwxydwulnnrpddq wxrpdood hvllq/ nxlqnd yÄolsdormhq nxoxwwdp lqhq shodwhvvd
hl rohhvlphunlnvl ydlqhsÄwhuyhhoolvwhqslnduxrnlhqnxoxwwdp lvwd/ yddqk| ylqnlqp rqlpxr0
wr lvwd1W| Öpph udnhqwddnlq xxghqodlvld qÄnÖnxop ld md mdwnrwxwnlpxvhkgrwxnvld sholwxwnl0
pxnvhq md sholvxxqqlwwhoxq nhqwÄooh vhnÄ oxr hkgrwxnvld wxorvwhq nÄ| wÄqqÖq
k| Ög| qqhwwÄy| | ghvwÄ1

\ kwhqÄxxwxxvduyrqdwxwnlpxnvhpphwdumrddSrnÉprq0kxxpdq+Sddylodlqhq | p1534: ,
v| qq| wwÄpÄq OllnnhhooÄ0j dphvfdshq1WÄpÄj dphvfdsh udnhqwxx rpdnvl w| | slnvhhq hul0
w| lvhvwl/ nrvndqrmdxgxpphvfdsh0nhvnxvwhoxlklq1Mxxul kxrp lrqnllqqlwwÄp lqhqshoddp l0
vhq wlodoolvhhq xorwwxyxxwhhq udnhqwdd wÄvwÄ w| | slvwÄ rpdq ndwhj ruldq pxxq
ndvxddolsdlqrwwhlvhq prellolshoddp lvhq ulqqdooh1OllnnhhooÄ0j dphvfdshq ndxwwd yr lpph
rvdoolvwxd qÄnhp | nvllq shoddp lvhq srvlwllylvlvwd whuyh| vydlnxwxnvlvwd +Dowkr ii | p15349,/
vhqvlmddqhwwÄvwhuhrw| | sslvhvwl slghwwÄlvllqshoddp lvwddxwrpddwwlvhvwl whuyh| ghoohkdlwdo0
olvhqd1WÄpÄrvdowddq udnhqwdd pdkgroolvxxnvld wxwnlpxvoÖ| gÖvwhq | kwhlvnxqqdoolvhhq
k| Ög| qwÄp lvhhq/ hvlphunlnvl ollnxqwddq md whuyhhoolvllq hoÄpÄqwdsr lklq rkmddylhq sholhq
vxxqqlwwhoxqndxwwd1

WÄpÄvxkwhhoolvhq o| k| hvvÄdmdvvd v| qw| q| wshoddp lvwlodqqh dqwdd p | Öv yllwwhlwÄvllwÄ/
hwwÄxxvld j dphvfdshmd yr l nhklww| Äqrshdvwlnlq/ xxvlhq sholhq wdl vryhooxvwhq o| ÖghvvÄ
oÄsl pdunnlqr lood1Wr lvddowd rq nllqqrvwdydd srkwld/ yr lnr ydqkrmd j dphvfdsh0w| | sshmÄ
p| Öv nxrood | kwÄqrshdvwl/ wdl udnhqwxydwnr xxghwj dphvfdsh0w| | slwq| n| lvwhq ulvwhÄpÄ0
nrkwllqBNÄvlooÄrohydwxwnlpxnvhpphdqwddyllwwhlwÄvllwÄ/ hwwÄj dphvfdsh0w| | slwhlyÄwvxlq0
nddqrohvwdellohmdmdwr lvlvwddq luudoolvld/ yddqhvlphunlnvl vdpddsholÄyr lgddqshodwdhul
j dphvfdshlvvd/ ydlnndsd vlpxoddwlrshol Wkh VlpvlÄ+Pd{lv2Wkh Vlpv Vwxglr 5333, Wr0
vlvvddq mdDumhq yÄolwlodvvd1Ydvwddydvwl hpph s| vw| qhhwoxrnlwwhohpddq hul j dphvfdshl0

klq ydlq wlhw| qw| | sslvlÄshoddmld/ yddq hvlphunlnvl ndlnlvwd nrophvwd nxoxwwdmd| kwhlvÖvwÄ
vdlpphhvlphunnlwlodqwhlwdndlnnllq j dphvfdsh0w| | sshlklq1ShoddmdqÄ| wwÄ| w| | vllvwr lp lv0
vddqyduvlqg| qddp lvhqd/ hlnÄrohnddqp lhohnÄvwÄndwhj rulvr lgdshoddmldvwddwwlvllqoxrn0
nllq+Ydkor | p1534: ,1Hkgrwdpphnlq/ hwwÄmdwnrwxwnlpxnvhvvdrolvl k| yÄwdundvwhoodolvÄÄ
shoddp lvwlodqwhlghqpxxwwxp lvwdmdnhklww| p lvwÄdmdvvd1

Wr lvhqd mdwnrwxwnlpxvhkgrwxnvhqd qrvwdpph hvllq glj lwddolvhq shoddp lvhq wdundvwh0
oxqvxkwhhvvddqdor j lvhhqshoddp lvhhqmdpxlklqdunlvllqnÄ| wÄqwÖlklq/ mr lwdshoddp lqhq
pdkgroolvhvwl nruyddwdl pxrnndd1Srkglwwdhvvdshoddp lvwdhulw| lvhvwl nxowwxxulvhqd lop lÖ0
qÄ/ rq nllqqrvwdydd qÄkgÄ/ nxlqnd shoddp lvhq nÄ| wÄqqÖwrvdoolvwxydwlkp lvwhq dunlvwhq
wr lp lhq md vrvlddolvwhq yllwhnhk| vwhq pxrnnddp lvhhq nxowwxxulq dvhwwdp lvvd uddphlvvd1
WÄpÄwxwnlpxv dqwdd yllwwhlwÄvllwÄ/ hwwÄhulw| lvhvwl Dumhq yÄolwlodvvd md \ kghvvÄkdxvndd
0j dphvfdshwrydwnruyddpdvvddqdor j lvhoodshoddp lvhoodwdl pxloodwr lp looddlndlvhpp lq
wÄ| whww| mÄkhwnlÄ1Nxlwhqnddq nÄvlooÄrohyd dlqhlvwr hl ullwwÄyÄooÄv| y| | ghooÄydvwdd wÄkÄq
srkglqwddq/ vlooÄhpphvxruddqs| | wÄqhhwrvdoolvwxmldyhuwdlohpddqwÄoodlvldwlodqwhlwd1Roh0
wdpphnlq/ hwwÄnrkglvwhwxppdood n| v| p | nvhqdvhwwhoxood wÄvwÄvddwdlvllq v| yÄoolvhpsÄÄ
lqirupddwlrwd1

NÄvlooÄrohydq wxwnlpxnvhq dlqhlvwr hl p | ÖvnÄÄq ndwd ndlnhqodlvld shoddp lvpxrwrmd/
mrwhq j dphvfdsh0w| sror j ldd wxolvl nhklwwÄÄhghoohhq ylhoÄnlq prqlsxrolvhppdq shoddmd0
mrxnrqp | ÖwÄ1Hulw| lvhqnllqqrvwdydqdpdkgroolvxxwhqdqÄ| wwÄ| w| | dqdor j lvwhqsholhqsxr0
ohood olyh0ur rolsholw+ODUS, +Udqwdodlqhq 5343>Plwfkhoo5349,1Olyh0ur rolshohlvvÄs| ulwÄÄq
udnhqwdpddq sholq nÄvlnlumr lwwdmdq oxrpd khwnl/ qllq wxqqhopdoolvhvwl nxlq wdulqdoolvhvwlnlq1
Plwfkhoo+5349, qrvwddnlqhvllqmxxul wloddqollww| ylÄnÄvlw| nvlÄ/ nxwhqqduudwllylvxxghqmdohl0
nloolv| | ghq/ p lnÄdqwddyllwwhlwÄvllwÄ/ hwwÄj dphvfdsh0w| sror j ldd rolvl pdkgroolvwdnhklwwÄÄ
hqwlvwÄprqlsxrolvhpp lqnxyddpddqwlodqwhlwd/ mr lvvdwlodoolvxxv mdsholpddlopdnrkwddydw1
OlvÄnvl Udqwdodlqhq+5343, hvlwwÄÄuxxdq | kwhqÄwÄunhÄqÄw| Öndoxqdolyh0ur rolsholhqwrwhxw0
wdp lvhvvdmdwhkrvwdp lvhvvd1Jdphvfdsh0w| sror j ldqqÄnÖnxopdvwdyr lvlnlq roodp lhohq0
nllqwr lvwd wxwnld/ p lwhq olyh0ur rolsholhq vlvÄlvhwwdsdkwxpdw/ nxwhq uxrndloxw/ vrslydw
w| sror j lddq/ vhnÄvrslvlnr w| sror j ld wÄpÄq ndowdlvwhq sholhq vxxqqlwwhoxq dsxyÄolqhhnvl1
Pdkgroolqhq mdwnrwxwnlpxvnrkgh yr lvl rood p | Öv j dphvfdshmhq lophqhp lqhq sÖ| wÄur rol0
shohlvvÄ1Plhohqnllqwr lvwd rolvl qÄkgÄhvlphunlnvl p loodlvld hurdydlvxxnvld rq ur rolshol0md
vhxudsholwlodqwhlghqyÄolooÄ1

Wxwnlpxnvhpphdqwdd lghr lwdp | Öv sholvxxqqlwwhoxxq1Nrvndshoddmdw| | slwwho| w+Ndkq
| p15348, md shoddmdprwlyddwlrw+YdqghqEhuj kh 5345>Fdqrvvd | p15348, rydwmr shol0
vxxqqlwwhoxvvd nÄ| whwwÄylÄw| Öndoxmd/ wÄpÄwxwnlpxv dydd sholvxxqqlwwhoxxq wr lvhqodlvhq
qÄnÖnxopdq1Jdphvfdsh0w| sror j ldqqÄnÖnxopdvwdyr lvlnlq roodkhghopÄoolvwÄsrkwld/ nxlq0
ndshoddmdqdumhqwdsdkwxpdwydlnxwwdydwkÄqhqsholydolqwr lklqvdhul j dphvfdsh0w| | sslhq
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uhdolvr lwxhvvd/ mdp lwhqsholqvlvÄlvhwhohphqwlwmdphndqllndwydvwddydwqÄlklqwlodqqhnrk0
wdlvllqydolqwr lklq1OlvÄnvl sholvxxqqlwwhoxsurvhvvlqdlndqdsholqvlvÄooÖq/ nhvwrqmd lqwhudn0
wlryddwlpxvwhqvxxqqlwwhox j dphvfdshmhqdvhwwdp lhqudmr lwwhlghqmdwr lyhlghqpxndlvlnvl
wdl qÄlwÄk| Ög| qwÄylnvl yr l dxwwdd sholydolqwrmhq rkmddp lvhvvd vhnÄsholp rwlyddwlrq ndv0
ydwwdp lvhvvd1OÖ| gÖvwhpphydorvvdqÄ| wwÄlvl hvlphunlnvl/ hwwÄvrvlddolvxxv udnhqwxx hul0
odlvhnvl nxvvdnlq j dphvfdshvvd/ p lnÄ dqwdd wlodqqhvlgrqqdlvld lghr lwd sholhq
vxxqqlwwhoxxq1

Wxornvlhpph ndxwwd yr lgddq srkwld p | Öv pdlqrvsholhq md sholhq vlvÄlvhq pdlqrqqdq
vxxqqlwwhoxd1WÄvvÄnllqqrvwdydqdqrxvhhhvllqDumhqyÄolwlodvvd0j dphvfdsh/ mrqnddlnd0
qd shodwddq o| k| lwÄkhwnlÄnhvnh| whwwÄylvvÄrohyld shohmÄ1WÄvvÄj dphvfdshvvd yÄolsdod0
wxrwwhlghq vhnÄsholq yÄolooÄrol vhoylq | kwh| v/ p lnÄkhuÄwwÄÄoxrqwdlvld pdkgroolvxxnvld
sholqvlvÄlvhooh pdlqrqqdooh1QÄpÄkdydlqqrwrydwp lhohqnllqwr lvld p | Öv ndxsdoolvwhq sh0
olhqwxrwwdmloohyduvlqnlq lopdlvwhqprellolsholhqdqvdlqwdor j llnnddmddvldndvvhj phqwr lqwld
srkglwwdhvvd1

O¦ KWHHW

N6UMDOO6VXXV

Dowkr ii/Wlp/Z klwh/U|hqZ1/ ) Kruylw}/Hulf +5349,1Lqioxhqfhr i SrnÉprqJr rqSk|vlfdoDf0
wlylw|=Vwxg| dqgLpsolfdwlrqv1Mrxuqdor i PhglfdoLqwhuqhwUhvhdufk/ 4; =45/h6481GRL=
43154<92mplu19: 8<

Dghpd/ Sdxolqh+533: , I r rgvfdsh=DqHpxovlrqr i I r rgdqgOdqgvfdsh1Jdvwurqrp lfd=Wkh
Mrxuqdor i I r rgdqgFxowxuh : =4/61GRL=43148582j if1533: 1: 1414

Duqrxog/ Hulf M1) Wkrpsvrq/ Fudlj M1+5338,1FrqvxphuFxowxuhWkhru| +FFW,=Wzhqw| |hduv
r i uhvhdufk1Mrxuqdor i FrqvxphuUhvhdufk 64=7/ ; 9; j ; ; 51GRL=43143; 92759959

Eduwoh/Ulfkdug+4<<9,1Khduwv/Foxev/Gldprqgv/Vsdghv=Sod|huvZ kr VxlwPXGv1Mrxuqdo
r i PXGuhvhdufk 4=4/4<1

Ehon/UxvvhooZ1+4<<3,1Kdoorzhhq=Dqhyroylqj DphulfdqFrqvxpswlrqUlwxdo1Whrnvhvvd
PduylqH1Jrogehuj / JhudogJruqdqgUlfkdugZ1Srood| +wrlp1,=DgydqfhvlqFrqvxphu
Uhvhdufk/Yro14: 1Suryr /XW=Dvvrf ldwlrqiruFrqvxphuUhvhdufk/83; 084: 1Yhunrvvd=
kwws=22dfuzhevlwh1ruj 2yroxphv2: 38; 2yroxphv2y4: 2QD04: Yllwdwwx=41451534:

Elwqhu/Pdu| Mr +4<<5,1Vhuylfhvfdshv=WkhLpsdfwr i Sk|vlfdoVxuurxqglqj vrqFxvwrphuv
dqgHpsor|hhv1Mrxuqdor i Pdunhwlqj / 89=5/8: j : 41GRL=431563: 24585375

Erhoovwruii/W1/Qdugl/E1/Shdufh/F1/mdWd|oru/W1O1+5345,1Hwkqr j udsk| dqgYluwxdoZruogv=D
Kdqgerrnr i Phwkrg1SulqfhwrqXqlyhuvlw| Suhvv1

Eudgirug/Wrq|dZ looldpv) Vkhuu| Mu1/MrkqI1+534: ,1Jurrylqj lqwkhOxglf I r rgvfdsh=Eulg0
ohgUhyhou| lqFroohj ldwhWdloj dwlqj 1Mrxuqdor i FrqvxphuFxowxuh/ 4: =6/ : : 7j : <61GRL=
479<8738489569451

Euhpehfn/Khohqh) Mrkdqvvrq/Edueur +5343,1I rrgvfdshvdqgFkloguhqovErglhv1Fxowxuh
Xqerxqg=Mrxuqdor i FxuuhqwFxowxudoUhvhdufk 8=5/ : 3: j ; 4; 1GRL=
43166; 72fx1533314858143575: <:

Eurzq/Dvkoh| +5348,1Dznzdug1WkhLpsruwdqfhr i Uhioh{lylw| lqXvlqj Hwkqr j udsklf Phwkrgv1
WhrnvhvvdShwul Odqnrvnl ) VwdiidqEmÖun+wrlp1,=JdphUhvhdufk Phwkrgv=DqRyhuylhz1
HWF Suhvv/ : : j <51

Fdqrvvd/Dohvvdqgur/Edgohu/Mhuhp| E1/Ho0Qdvu/Pdj | Vhli/Wlj qru/Vwhidqlh/ ) Froylq/Udq0
gdooF1+5348,1Lq\ rxuI dfh+w, Lpsdfwr i Shuvrqdolw| dqgFrqwh{wrqJdphsod| Ehkdylru1
Surfhhglqj vr i wkh43wk LqwhuqdwlrqdoFrqihuhqfhrqwkhI rxqgdwlrqvr i Glj lwdoJdphv
+I GJ 5348,/Mxqh55j 58/5348/Sdf lilf Juryh/FD/XVD1LVEQ<: ; 030<<46<; 5070<1

Fklwdnxq|h/Shsxnd| l ) Wdnkdu/Dpdqghhs +5347,1Frqvxplqj I dplo| Txdolw| Wlph=WkhUr0
ohr i Whfkqror j lfdoGhylfhvdwPhdowlphv1Eulwlvk I rrgMrxuqdo449=: / 4495j 44: <1GRL=
431443; 2EI M0450534503649

Furqlq/Mdphv/P1) PfFduwk|/Pdu|/E1+5344,1I dvwI rrgdqgI dvwJdphv1DqHwkqr j uds0
klf H{sorudwlrqr i I r rgFrqvxpswlrqFrpsoh{lw| dprqj wkhYlghr j dphvVxefxowxuh1Eul0
wlvk I rrgMrxuqdo446=9/ : 53j : 761GRL=431443; 2333: 3: 344444733: 3

Furqlq/ MdphvP1) PfFduwk|/ Pdu| E1+5345,1Pdunhwlqj rJdphuI rrgvs=TxdolwdwlyhLqvlj wkv
lqwr UhvsrqvleohVwudwhj | Ghyhorsphqw1Mrxuqdor i I r rgvSurgxfwPdunhwlqj 4; / 496j 4; 81
GRL=43143; 324378777915345199977;

Fvlnv}hqwplkdo| l/ Plkdo| +4<<3,1I orz=WkhSv| fkror j | r i RswlpdoH{shulhqfh1Qhz \ run=Kdu0
shuFroolqvSxeolvkhuv1

GÍd}/VwhiidqLj ruD| rud+5345,1I r rgvfdshv/ I r rgilhogv/dqgLghqwlwlhvlq\ xfdwdq1Yro1<<1
R{irug/Qhz \ run=Ehuj kdkqErrnv1GRL=43144442dpdq1453; 8b5

Grosklmq/ Ulfn+5337,1I r rgvfdshv=wrzdugvdGhohx}ldqhwklfvr i f rqvxpswlrq1Ghoiw=Hexurq
Sxeolvkhuv1

Kdonlhu/Ehqwh) Mhqvhq/Lehq+5344,1Phwkrgror j lfdoFkdoohqj hvlqXvlqj SudfwlfhWkhru| lq
FrqvxpswlrqUhvhdufk=H{dpsohviurp dVwxg| rqKdqgolqj QxwulwlrqdoFrqwhvwdwlrqvr i
I r rgFrqvxpswlrq1Mrxuqdor i FrqvxphuFxowxuh44=4/434j 4561GRL=
43144: : 2479<8738436<4698

Kdonlhu/ Ehqwh/ Ndw}0Jhuur/Wdoo| ) Pduwhqv/ O|gld+5344,1Dsso| lqj SudfwlfhWkhru| wr wkhVwx0
g| r i Frqvxpswlrq=WkhruhwlfdodqgPhwkrgror j lfdoFrqvlghudwlrqv1Mrxuqdor i Frqvxphu
Fxowxuh44=4/6j 461GRL=43144: : 2479<8738436<4: 98
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Kdoo/ Fkduolh+534: ,1Erolyldirupdoo| f rpsodlqvwr I uhqfk hpedvv| derxwJkrvwUhfrq=Z log0
odqgvj J ryhuqphqwwkuhdwhqvohj dodfwlrq1Sro| j rq6161534: 1Yhunrvvdkwws=22zzz1sro| 0
j rq1f rp2534: 2626247; 34<7; 2erolyld0f rpsodlqv0wr0iuhqfk0hpedvv|0j krvw0uhfrq0zlogodqgv
Yllwdwwx 64161534: 1

Kdpdul/ Mxkr ) Wxxqdqhq/ Mdqqh+5347,1Sod|huW|shv=DPhwd0V|qwkhvlv1Wudqvdfwlrqvr i wkh
Glj lwdoJdphvUhvhdufkDvvrf ldwlrq4=5/ 5<j 861Yhunrvvd=kwws=22wrglj ud1ruj 2lqgh{1sks2wr0
glj ud2duwlfoh2ylhz24624<Yllwdwwx=41451534:

Kluvfkpdq/ Hol}dehwk F1/ Fduvfdgghq/ Qlf roh/ I ohlvfkdxhu/ Olqgvd|/ Kdvdn/ Pduwlq) Plwfkhoo/
Pholvvd+5337,1H{sorulqj wkhDufklwhfwxuhr i Frqwhpsrudu| DphulfdqI rrgzd|v1Whrnvhv0
vdEduedudH1Ndkq) Pdu| I udqfhvOxfh+wrlp1,=QDj DgydqfhvlqFrqvxphuUhvhdufk/
Yro1641Ydogrvwd/JD=Dvvrf ldwlrqiruFrqvxphuUhvhdufk/87; j 8861Yhunrvvd=
kwws=22zzz1dfuzhevlwh1ruj 2yroxphv2; <952yroxphv2y642QD064Yllwdwwx=41451534:

Mdvndul/ Plqqd0Pddulw/ OhlsÄpdd0Ohvnlqhq/ Kdqqd) V|umÄoÄ/ Khqqd+5348,1Uhyhdolqj wkhSd0
udgr{hvr i Kruvhphdwj WkhFkdoohqj hvr i Pdunhwlqj KruvhphdwlqI lqodqg1WkhQruglf
Mrxuqdor i Exvlqhvv97=5/ ; 9j 4351Yhunrvvd=kwws=22qme1il2yro0970qr050vxpphu053482Yllwdw0
wx=41451534:

Mrkqvwrq/ MrvÉh) Edxpdqq/ Vk| rq+5347,1I r rglhv=Ghprfudf | dqgGlvwlqfwlrqlqwkhJrxu0
phwI rrgvfdsh1Qhz \ run=Urxwohgj h1GRL=43144442m14: 88094; [ 153441345841{

Ndkq/Dgdp V1/Vkhq/Fxlkxd/Ox/Ol/Udwdq/UdelqgudD1/Frdu|/Vhdq/Krx/Mlqj kxl/Phqj /
Mlqj er /Rveruq/Mrvhsk dqgZ looldpv/Gplwul +5348,1WkhWurmdqSod|huW|sror j |=Dfurvv0
j hquh/ furvv0fxowxudo/ehkdylrudoo| ydolgdwhgvfdohr i ylghr j dphsod| prwlydwlrqv1Frpsx0
whuvlqKxpdqEhkdylru/ 7</687j 6941GRL=43143492m1fke15348136134;

Ndoolr / Nluvl/ I udqvPÄ|uÄ/ ) NluvlnndNdlsdlqhq1+533<,1Sholnxowwxxulqprqhwndvyrw1Whrnvhv0
vdMddnnr Vxrplqhq/UdlqhNrvnlpdd/ I udqvPÄ|uÄ) Rool Vrwdpdd1+wrlp1,=Sholwxwnlpxn0
vhqyxrvlnlumd533<1Wdpshuh=Wdpshuhhq\ olrslvwr/ 4j 481Yhunrvvd
kwws=22zzz1sholwxwnlpxv1il2yxrvlnlumd0533<Yllwdwwx=41451534:

Nr}lqhwv/ UrehuwY1+4<<; ,1RqQhwqrj udsk|=LqlwldoUhiohfwlrqvrqFrqvxphuUhvhdufk Lqyhv0
wlj dwlrqvr i F|ehufxowxuh1WhrnvhvvdMrvhsk Z1Doed) M1Zhvoh| Kxwfklqvrq+wrlp1,=QDj
DgydqfhvlqFrqvxphuUhvhdufk/ Yro1581Suryr / XW=Dvvrf ldwlrqiruFrqvxphuUhvhdufk/
699j 6: 41Yhunrvvd=kwws=22dfuzhevlwh1ruj 2yroxphv2; 4; 32yroxphv2y582QD058Yllwdwwx=
41451534:

Nr}lqhwv/UrehuwY1+5339,1Folfnwr Frqqhfw=Qhwqrj udsk| dqgWuledoDgyhuwlvlqj 1Mrxuqdor i
dgyhuwlvlqj uhvhdufk 79=6/5: <j 5; ; 1GRL=43158342V3354; 7<<3939366;

Nr}lqhwv/UrehuwY1+5348,1Qhwqrj udsk|=Uhghilqhg15qgHglwlrq1Orqgrq=Vdj h1

OhlsÄpdd0Ohvnlqhq/Kdqqd/V|umÄoÄ/Khqqd) Oddnvrqhq/Slumr +5349,1Frqfhswxdol}lqj Qrq0
Yroxqwdu| Dqwl0Frqvxpswlrq=DSudfwlfh0EdvhgVwxg| rqPdunhwUhvlvwdqfhlqSrruFlufxpv0
wdqfhv1Mrxuqdor i FrqvxphuFxowxuh49=4/588j 5: ; 1GRL=43144: : 2479<8738478543; 5

Olqgoh|/ Fudlj D1/ ) Vhqqhuvwhq/ FkduorwwhF1+533: ,1DqLqqrydwlrq0RulhqwhgJdphGhvlj qPh0
wd0PrghoLqwhj udwlqj Lqgxvwu|/ Uhvhdufk dqgDuwlvwlf Ghvlj qSudfwlfhv1WhrnvhvvdR1Ohlqr/
K1Z lupdq) D1I huqdqgh} +wrlp1,=H{whqglqj H{shulhqfhv1Vwuxfwxuhv/Dqdo|vlvdqgGh0
vlj qr i FrpsxwhuJdphSod|huH{shulhqfhv1Vxrpl=OdsodqgXqlyhuvlw| Suhvv/583j 5: 41

PdfNhqgulfn/Qrudk+5347,1I rrgvfdsh1Frqwh{wv46=6/49j 4; 1GRL=43144: : 24869837547878: 87
Pdfqdj kwhq/ Sklo) P|huv/ Juhj +5337,1I r fxvj urxsv1WhrnvhvvdF1Vhdoh|p1+wrlp1,=Txd0

olwdwlyhUhvhdufk Sudfwlfh1Orqgrq=Vdj h/98j : <1
PfGrqdj k/Slhuuh) Surwkhur/Dqguhd+5338,1I rrg/Pdunhwv) Fxowxuh=WkhUhsuhvhqwdwlrq

r i I r rglqHyhu|gd| Olih1FrqvxpswlrqPdunhwv) Fxowxuh ; =4/4j 81GRL=
43143; 3243586; 9383339; ; <8

Pdolqhq/ Vdqqd+5349,1Vrf ldelolw| dqgVhqvhr i Frppxqlw| dprqj Xvhuvr i RqolqhVhuylfhv1
Wdpshuh=WdpshuhXqlyhuvlw| Suhvv1Yhunrvvd=kwws=22xuq1il2XUQ=LVEQ=<: ; 0<840770<<<; 05

Plnnhovhq/EhqwHj ehuj +5344,1Lpdj hvr i I r rgvfdshv=Lqwurgxfwlrqwr I r rgvfdshVwxglhv
dqgWkhluDssolfdwlrqlqwkhVwxg| r i Khdowk| Hdwlqj Rxw0r i0KrphHqylurqphqwv1Shuvshf0
wlyhvlqSxeolf Khdowk 464=8/53<j 5491GRL=43144: : 24: 8: <46<44748483

Plwfkhoo/ Odxud+5349,1Pdwhuldolw|/ Pdj lf dqgEholhi=I udplqj wkhFrxqwu|vlghlqI dqwdvwlfdoOl0
yh0DfwlrqUrohsod| Jdphv1Hwkqr j udsk| 4: =6/ 659j 67<1GRL=43144: : 2479946; 44893<6: 9

Pr lvdqghu/Mrkdqqd+5338,1Nxowwxxulqhqnxoxwwdmdwxwnlpxv1Nxoxwwdmdwxwnlpxv1Q|w4/6: j 7; 1
Pr lvdqghu/Mrkdqqd) Ydowrqhq/Dqx +5339,1TxdolwdwlyhPdunhwlqj Uhvhdufk=DFxowxudo

Dssurdfk1Orqgrq=Vdj h1
Prudj xhvj I dxv/Dqd) Pruj dq/ Nhylq+5348,1Uhiudplqj wkhI rrgvfdsh=WkhHphuj hqwZruog

r i XuedqI rrgSrolf |1HqylurqphqwdqgSodqqlqj D7: =: / 488; j 48: 61GRL=
43144: : 2363; 84; [ 488<8: 87

PÄ|uÄ/ I udqv/ ) Hupl/Odxud+5347,1Shoddmdedurphwul 53461Prellolshoddplvhqndvyx1WULP
Uhvhdufk Uhsruwv44/ LVVQ=4: <<054741Yhunrvvdkwws=22xuq1il2XUQ=LVEQ=<: ; 0<840770<7580
6Yllwdwwx 64161534:

PÄ|uÄ/ I udqv/Nduylqhq/Mxkr/ ) Hupl/Odxud+5349,1Shoddmdedurphwul 5348=Odmlw| | sslhqvxr0
vlr1WULP UhvhdufkUhsruwv54/Yhunrvvdkwws=22xuq1il2XUQ=LVEQ=<: ; 0<85036034860; Yll0
wdwwx64161534:

QÄuyÄqhq/ Holqd/ VddulmÄuyl/ Kdqqx ) Vlpdqdlqhq/ Rool +5346,1Xqghuvwdqglqj FrqvxphuvoRq0
olqhFrqyhuvdwlrqSudfwlfhvlqwkhFrqwh{wr i FrqyhqlhqfhI rrg1LqwhuqdwlrqdoMrxuqdor i
FrqvxphuVwxglhv6: =8/89<j 8: 91GRL=43144442lmfv145354
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Sddylodlqhq/ Mdqqh/ Kdqqx Nrukrqhq/ NdwlDokd/ Mddnnr Vwhqurv/ HolqdNrvnlqhq) I udqvPÄ| 0
uÄ+534: ,1WkhSrnÉprqJRH{shulhqfh=Orfdwlrq0EdvhgDxj phqwhgUhdolw| PrelohJd0
phJrhvPdlqvwuhdp1DFP FKLFrqihuhqfhrqKxpdqI dfwruvlqFrpsxwlqj V|vwhpv
534: Surfhhglqj v1Ghqyhu=DFP1GRL=43144782635878616358; : 4

Udqwdodlqhq/M1+5343,1I rrgdvdqduudwlyhj Derxwwkhj dphvdylqj dqgghvwur| lqj srzhuv
r i rxuidyrxulwhvxevwdqfh1WhrnvhvvdGrpeurzvnl/Nduvwhq+wrlp,=ODUS=Hlqeolfnh1
Eudxqvfkzhlj / Jhupdq|=] dxehuihghuOwg1LVEQ<: ; 060<6; <55056041

Uhfnzlw}/Dqguhdv+5335,1WrzdugdWkhru| r i Vr f ldoSudfwlfhv=DGhyhorsphqwlqFxowxudolvw
Wkhrul}lqj 1HxurshdqMrxuqdor i Vrf ldoWkhru| 8=5/576j 5961GRL=
43144: : 2469; 7643555558765

Vdolvexu|/MrkqKdprq/ ) Wrpolqvrq/Shqgd+5349,1Uhfrqf lolqj Fvlnv}hqwplkdo| lovEurdghuI orz
Wkhru|=Z lwkPhdqlqj dqgYdoxhlqGlj lwdoJdphv1Wudqvdfwlrqvri wkhGlj lwdoJdphvUh0
vhdufkDvvrf ldwlrq5=51Yhunrvvd=kwwsv=22grl1ruj 2431598362wrglj ud1y5l5167Yllwdwwx=41451534:

Vdqglnf l/ R}ohp ) Jhu/ Jxol} +5335,1Lq0ehwzhhqPrghuqlwlhvdqgSrvwprghuqlwlhv=Wkhrul}lqj
Wxunlvk Frqvxpswlrqvfdsh1QD0DgydqfhvlqFrqvxphuUhvhdufk 5<1Gxoxwk/ PQ=Dvvrf ld0
wlrqiruFrqvxphuUhvhdufk1Yhunrvvd=kwws=22dfuzhevlwh1ruj 2yroxphv2; : 362yroxphv2y5<2QD0
5<Yllwdwwx=41451534:

Vdylj h/ Jd|oh/Pdf I duodqh/Deelh/Edoo/N|olh/Z ruvoh|/Dqwkrq| ) Fudzirug/Gdylg+533: ,1
Vqdfnlqj Ehkdylrxuvr i DgrohvfhqwvdqgWkhluDvvrf ldwlrqzlwk Vnlsslqj Phdov1Lqwhuqdwlr0
qdoMrxuqdor i EhkdylrudoQxwulwlrqdqgSk|vlfdoDfwlylw| 7/ 691GRL=43144; 9247: <08; 9; 07069

Vfkdw}nl/WkhrgruhU1+5334,1Lqwurgxfwlrq=Sudfwlfhwkhru|1WhrnvhvvdWkhrgruhU1Vfkdw}nl/
NdulqNqruuFhwlqd) HlnhyrqVdylj q| +wr lp1,=WkhSudfwlfhWxuqlqFrqwhpsrudu| Wkhru|1
Orqgrq=Urxwohgj h/43j 561

Vfkdw}nl/WkhrgruhU1+5344,1OdqgvfdshvdvWhpsrudovsdwldoskhqrphqd1WhrnvhvvdMhii
Pdosdv+wrlp1,=WkhSodfhr i Odqgvfdsh=Frqfhswv/Frqwh{wv/Vwxglhv1Fdpeulgj h=PLW
Suhvv/98j ; <1GRL=431: 8842plwsuhvv2<: ; 3595348856133413334

Vfkdx/KrshMhqvhq/PxÑl} Mu1/DoehuwP1) Duqrxog/Hulf M1+533<, Krz EudqgFrppxqlw|
SudfwlfhvFuhdwhYdoxh1Mrxuqdor i Pdunhwlqj : 6=Vhswhpehu/63j 841Grl=
431483<2mpnj 1: 618163

Vhr/ \ xul ) Mxqj / Vdqj 0Xn+5349,1Eh| rqgVrolwdu| Sod| lqFrpsxwhuJdphv=WkhVrf ldoSudf 0
wlfhvr i hVsruwv1Mrxuqdor i FrqvxphuFxowxuh49=6/968j 9881Grl=
43144: : 2479<873847886: 44

Vkdz/Dgulhqqh+5343,1Z kdwlvylghr j dphfxowxuhBFxowxudovwxglhvdqgj dphvwxglhv1Jd0
phvdqgFxowxuh8=7/736j 7571GRL=43144: : 2488874533<693747

Vwheelqv/UrehuwD1+5334,1VhulrxvOhlvxuh1Vrf lhw| 6; =7/86j : 1Yhunrvvd=
kwwsv=22gr l1ruj 2431433: 2v454480334043560; Yllwdwwx=41451534:

V|umÄoÄ/ Khqqd+5349,1Wxuqlqj Sr lqwr i Wudqvirupdwlrq=FrqvxphuFrppxqlwlhv/ Lghqwlw| Sur0
mhfwvdqgEhfrp lqj dVhulrxvGrj Kree| lvw1Mrxuqdor i ExvlqhvvUhvhdufk 9<=4/ 4: : j 4<31
Grl=43143492m1mexvuhv1534813: 1364

Ydkor/ Mxnnd/ Nddnlqhq/ MrkdqqdN1/ Krop/ Vxyl N1/ ) Nrsrqhq/Dnl +534: ,1Glj lwdoJdphG| 0
qdplfvSuhihuhqfhvdqgSod|huW|shv1Mrxuqdor i FrpsxwhuhPhgldwhgFrppxqlfdwlrq55=5/
; ; 04361GRL=43144442mff71454; 4

YdqghqEhuj kh/ Mdvrq+5345,1Wkh8Grpdlqvr i Sod|=Dsso| lqj Sv| fkror j | ovElj 8Prwlydwlrq
Grpdlqvwr Jdphv1SxkhJdphGhyhorshuvoFrqihuhqfh53451Yhunrvvdkwws=22zzz1j gf0
ydxow1frp2sod|243488<82Wkh080Grpdlqv0r i0Sod| Yllwdwwx=41451534:

Ydqqlql/ Sklools +533; ,1Vqdfnlqj dvUlwxdo=Hdwlqj EhkdylrulqSxeolf Sodfhv1WhrnvhvvdOdz0
uhqfhF1Uxelq+wrlp1,=I r rgiruWkrxj kw=Hvvd|vrqHdwlqj dqgFxowxuh1Mhiihuvrq/ QF=Pf 0
I duodqg/56: j 7: 1

YÄlvwÖ/Whukl +5349,1FkloguhqovGlvf rxuvhrqGhyhorsphqwlqRqolqhdqgRiiolqhilhogv=DVwx0
g| r i SrvlwlrqvdqgV|perolf Srzhu1Ddowr Xqlyhuvlw| sxeolfdwlrqvhulhv/gr fwrudoglvvhuwd0
wlrqv1Khovlqnl=Ddowr |olrslvwr1Yhunrvvd=kwws=22xuq1il2XUQ=LVEQ=<: ; 0<8509309; 7; 03

Zdugh/Dodq+5338,1FrqvxpswlrqdqgWkhrulhvr i Sudfwlfh1Mrxuqdor i FrqvxphuFxowxuh8=5/
464j 4861Grl=43144: : 2479<8738383863<3

\ hh/Qlfn+5339,1PrwlydwlrqviruSod| lqRqolqhJdphv1F|ehuSv| fkror j | ) Ehkdylru<=9/
: : 5j : : 81Grl=43143; <2fse153391<1: : 5

SHO6W

Doh{h| Sdmlwqry+4<; 7,1Whwulv1Xvhlwddoxvwrmd/Qhxyrvwrollwwr1
Dqj ho/Urehuw+4<; 8,1Slfwlrqdu|1Odxwdshol/ \ kg|vydoodw=Kdveur1
FkduohvGduurz +4<68,1Prqrsrol1Odxwdshol/ \ kg|vydoodw=Kdveur1
HDFdqdgd+5348,1I LI D491Plfurvr iw[ er{ 693/ \ kg|vydoodw=Hohfwurqlf Duwv1
I lud{lv+5343,1Flylol}dwlrqY1Plfurvr iwZ lqgrzv/ \ kg|vydoodw=Wdnh0Wzr LqwhudfwlyhVr iwzduh/ Lqf1
KlgghqSdwk Hqwhuwdlqphqw2YdoyhFrusrudwlrq+5345,1Frxqwhu0Vwulnh=JoredoRiihqvlyh1Plf0

urvr iwZ lqgrzv/ \ kg|vydoodw=YdoyhFrusrudwlrq1
Nlqj +5345,1Fdqg| Fuxvk Vdj d1Dqgur lg2lRV/Uxrwvl=Nlqj 1
Nr lyxvdor/Plnnr +4<; <,1Doldv1Odxwdshol/Vxrp l=QhorvwxrwhR|1
OrqgrqVwxglr +534: ,1Vlqj vwdu0sholw1Vrq| Sod|vwdwlrq/ Mdsdql=Vrq| LqwhudfwlyhHqwhuwdlqphqw1
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Pd{lv2WkhVlpvVwxglr +5333,1WkhVlpv1Plfurvr iwZ lqgrzv/ \ kg|vydoodw=Hohfwurqlf Duwv1
Qldqwlf +5345,1Lqj uhvv1Dqgur lg2lRV/ \ kg|vydoodw=Qldqwlf1
Qldqwlf +5349,1SrnÉprqJR1Dqgur lg2lRV/ \ kg|vydoodw=Qldqwlf1
Qlqwhqgr +5339,1Z ll Vsruwv1Qlqwhqgr/Z ll/Mdsdql=Qlqwhqgr1
Sv| rql{ +5348,1UrfnhwOhdj xh1Plfurvr iwZ lqgrzv/ \ kg|vydoodw=Sv| rql{1
Volj kwo| PdgVwxglrv+5348,1SurmhfwFDUV1Plfurvr iwZ lqgrzv/ \ kg|vydoodw=Edqgdl Qdpfr

Hqwhuwdlqphqw1
Vxshufhoo+5345,1Kd|Gd|1Dqgur lg2lRV/Vxrpl=Vxshufhoo1
WudyhoohuovWdohv+534: ,1Ohj r0ylghrsholw1Xvhlwddoxvwrmd/ \ kg|vydoodw=ZduqhuEurv1Lqwhudfwl0

yhHqwhuwdlqphqw1
] |qj d+5344,1I dupYlooh1KWPO8/ \ kg|vydoodw=] |qj d1
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MRKGDQWR

WÄpÄq ndwvdxnvhq dlkhhqd rq yhunnrshol| kwhlvÖDdshol md hulw| lvhvwl | nvl vhq shohlvwÄ/
Plqlj roi1Ddshol rqyduvlqkxrpdwwdydrvdvxrpdodlvwdyluwxddolsholhqklvwruldd1Vlyxvwr
rq wdyr lwwdqxwsdukdlpp looddq | ol 433 333 vxrpdodlvwd yllnrvvd/ md uhnlvwhuÖlw| mÄnÄ| wwÄ0
mÄwlohmÄsdoyhoxxqrqwhkw| | ol yllvl p lomr rqdd1Plqlj roi/ | nvl Ddsholqydqklpp lvwdshohlvwÄ/
rqs| v| q| wvxrvlwwxqdoÄsl vlyxvwrq480yxrwlvhqklvwruldq1

Rohq rooxwDdsholq dnwllylqhq mÄvhq yxrghvwd 5338 oÄkwlhq1Hqlwhq nrnhpxvwd p lqxood
rqPlqlj roilqsdulvwd1Rohqvhxudqqxwsholqkduudvwdmd| kwhlvÖqwr lp lqwddyxrghvwd5339
md53430oxyxoodrooxwwr lp lqqdvvd lwvhnlqdnwllylvhvvdur rolvvd/ hvlphunlnvl sholqyludoolvhq
pddlopdqphvwduxxvwxuqdxnvhq mÄumhvwÄmÄqÄ1P| Öv w| Öql nlhohqwxwnlmdqd rq n| wnh| w| q| w
sholkduudvwxnvhq | psÄulooh>rslqqÄ| whw| Öql +KÄpÄoÄlqhq5344>5345, vhnÄdlqhlvwrowddq
qÄlwÄoddmhpsl wxwnlpxvduwlnnhol +KÄpÄoÄlqhq 5349f , nÄvlwwhohyÄwDdsholq nÄ| wwÄmÄqlp lÄ

hol nÄ| wwÄmlhq uhnlvwhuÖlp lÄqlp lphunnhmÄ1WÄooÄkhwnhooÄydop lvwhohq yÄlwÖvnlumdd udwrmhq
qlp lvwÄPlqlj roilvvd+o| k| w| ohlvhvlwwho| dlkhhvhhqnv1KÄpÄoÄlqhq5349h,1Yr lgddqwrnl
srkwld/ rqnr qÄlq oÄkhlvhvwÄvxkwhhvwd wxwnlpxvnrkwhhvhhq hqhppÄq hwxd ydl kdlwwdd
+Vrwdpdd ) Vxrp lqhq 5346/ 449j 44; ,/ pxwwd dlqdnlq rpdood nrkgdoodql qÄhq k| Ög| w
vhoyÄvwl phunlwwÄyÄpslqÄ1

Ndwvdxnvhqwdyr lwwhhqdrqnxydwdDdsholqPlqlj roilqmdvhq | psÄuloohnhklww| qhhqsh0
ol| kwhlvÖq md 0nxowwxxulq | ohlvslluwhlwÄ1QÄnlvlq/ hwwÄslwnÄq nrnhpxnvhq p | ÖwÄnhuw| qhhw
kdydlqqrwrydwnllqqrvwdyld md k| Ög| oolvlÄsholwxwnlpxnvhq dodq ndqqdowd1KhqnloÖnrkwdl0
vhpsdqd prwllylqd wÄpÄq ndwvdxnvhq oddwlp lvhhq rq kdox wdoohqwdd pxlvwlmÄonl sholvwÄ/
mrndrq rooxwwÄunhÄrvdhoÄpÄÄql | ol yxrvln| pphqhqdmdq1Xvnrq/ hwwÄp| Öv shoddmd| k0
whlvÖqpxxwmÄvhqhwslwÄyÄwwÄoodlvwd | kwhhqyhwrdduyrnnddqd1

W66Y6VWHOP ¦

Vxrpdodlvhvvdyhunnrshol| kwhlvÖDdsholvvdvlmdlwvhydqPlqlj roilq|psÄulooÄrqwrlp lqxwoÄkhv48yxrghq
dmdqslhqhknÖpxwwddnwllylqhqshoddmd|kwhlvÖ1WÄvvÄndwvdxnvhvvdwdundvwhooddq|kwhlvÖqmdvhqvlvÄlvhq
sholnxowwxxulq |ohlvslluwhlwÄ1Kxrplrwd nllqqlwhwÄÄq hulw| lvhvwl | kwhlvÖq mÄumhvwÄpÄÄq nlosdloxwrlp lqwddq/
vhqnhklwwÄpllqsholpxrwr lklq/ kduudvwdmlhqvxxqqlwwhohpllqidqludwrlklqvhnÄvllkhq/ p looÄodlood|kwhlvÖq
mÄvhqhwnrppxqlnr lydwnhvnhqÄÄq1

Dydlqvdqdw=Ddshol/ shoddmd|kwhlvÖ/udwdvxxqqlwwhox/prglilnddwlr / idqgrp

DEVWUDFW

Dvpdooexwdfwlyhf rppxqlw| r i sod|huvr i I lqqlvk Sod| iruldPlqlj roi kdvehhquxqqlqj irudoprvw48
|hduv1Wklvduwlfohh{dplqhvvrphj hqhudoihdwxuhvr i wkhf rppxqlw| dqglwvfxowxuhr i sod| lqj 1Vshf ldo
lqwhuhvwod|vrqwkhf rppxqlw|ovf rpshwlwlyhdfwlylwlhv/ qhz irupvr i sod| wkh| kdyhghyhorshg/ idqgrp
wudfnvghvlj qhge| wkhsod|huv/dqgkrz wkhf rppxqlw| phpehuvf rppxqlfdwhzlwk hdfk rwkhu1

Nh|zrugv=Sod| iruld/ j dp lqj f rppxqlw|/ ohyhoghvlj q/ prglilfdwlrq/ idqgrp

Odvvh KÆp ÆoÆlqhq
Khovlqj lq | olr slvwr

NDWVDXV

DDSHOIQ#PIQIJROI=#SHODDMD\KWHIV¸Q#MD#VHQ#
NXOWWXXUIQ#YDIKHIWD
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DDSHO6MD P 6Q6J ROI

Ddshol +kwws=22zzz1ddshol1f rp , rqvxrpdodlqhqsholvlyxvwr / mrndvlvÄowÄÄqr lq83hulodlv0
wd | nvlq wdl uhddoldlndlvhvwl vlyxvwrq pxlwd nÄ| wwÄmlÄydvwddq shodwwdydd rqolqh0sholÄ14
XvhlppdwshohlvwÄrydwvxkwhhoolvhq slhqlÄmd o| k| wnhvwr lvld/ srkmdxwxhq mrnr ylghrsh0
olhq nodvvlnnr lklq +pp1Sdodwulv/ NÄuphv/ Erpehupdqld/ hvlnxylqd Whwulv/ Pdwrshol md
Erpehupdq, wdl uhddolpddlopdvwdoÄkwÖlvlq rohyllqshohlklq+pp1Elomdugl/ Vkdnnl/ \ dw}| ,1
Sholhq rkhood vlyxvwr wxqqhwddq hwhqnlq qv1Ddshol0kdkprvwd hol yluwxddolvhvwd dydwdulv0
wd/ mrqnd nÄ| wwÄmÄvdd uhnlvwhuÖlw| p lvhq p | ÖwÄmd mrwd kÄq yr l pxrndwd kdoxdpdqvd qÄ0
nÖlvhnvl1

Ddsholqshuxvwl orndnxxvvd5335vxrpdodlqhqDsdmdFuhdwlyhVroxwlrqv R|/ mrqndw| Öq0
whnlmÄwrolydwdlhpp lq s| ÖulwwÄqhhwVdxqdodkghq dood wr lp lqxwwd Sdvlpddlopd0sholsruwdd0
old +Vddulnrvnl | p1 533</ 583j 584,1Ddshol rq rooxwnÄ| wwÄmÄpÄÄulooÄ p lwdwhq | nvl
oddmlpp lvwd vxrpdodlvlvwd yhunnrsholvlyxvwr lvwd1Nxwhq nddylrvwd 4 yr lgddq qÄkgÄ/ qr0
shlppdqndvyxqyxrghwdmr lwwxydwyÄolooh5339j 3: 1QÄlklqdlnr lklqDdsholoohshuxvwhwwllq
p | Öv xvhlwd ylhudvnlholvlÄw| wÄuvlyxvwrmd/ mrwnd wxqqhwwllq doxnvl qlphooÄSod| ud| md yxr0
ghvwd5343oÄkwlhqqlphooÄSod| iruld1W| wÄuvlyxvwrwpxnddqoxnlhquhnlvwhuÖlw| mÄnÄ| wwÄmÄ0

wlohmÄrol mr yxrqqd5344 | ol yllvl p lomr rqdd15 Q| n| lvlqhulnlholvlÄvlyxvwrmdrq48ndssdohwwd
+nv1hvlp1kwws=22zzz1sod| iruld1qhw,1Vxrpdodlvhwrydws| v| qhhwDdsholqvxxulpsdqd | n0
vlwwÄlvhqÄnÄ| wwÄmÄu| kpÄqÄ/ pxwwd | kwhhqvÄqr lq93 ( nÄ| wwÄmÄwlohlvwÄrquhnlvwhuÖlw| w| 0
wÄuvlyxvwr looh1

Yllph yxrvlqdDdshol rq nÄuvlq| wwhnqlvlvwÄmd wdorxghoolvlvwd rqj hop lvwd1Vxxulq rvd
shohlvwÄrqwrwhxwhwwx mdyd0nlhohooÄ/ mrqndwlhwrwxuydrqydloolqdlqhqmdmrwdvlnvl yhunnrvh0
odlphwwxnhydwydlkwhohydvwl16 Vlyxvwrq nÄ| wwÄmÄnxqwd rq vxslvwxqxw53430oxyxq p lwwddq1
Nxqyxrqqd5343DdsholdnÄ| whwwllqyllnr lwwdlqsdukdlpp looddq | ol 483333hul vhodlphood/
nhvÄnxxvvd534: ydvwddydoxnhpdrqqr lq55333+WQVPhwul{ 534: ,1WÄkÄqolhqhhydl0
nxwwdqxwmdyd0rqj hop lhqolvÄnvl vh/ hwwÄDdsholqsholwrydwmr phonr ydqkdqdlndlvldhlyÄw0
nÄ qÄlq s| vw| nlosdlohpddq xxvlvwd shoddmlvwd wxruhhpslhq sholhq ndqvvd1Q| n| lvhq
rp lvwdmdq/ Qdp lgd Gldprqg I dfwru| R| =q sdqrvwxv vlyxvwr rq rq rooxwyllph yxrvlqd
phonr yÄkÄlvwÄ1Xxvld shohmÄmd pxlwdnddq xxglvwxnvld hl roh mxxul wxooxw/ md p | Öv shuxv0
wr lp lqwrmhq+pp1dvldndvsdoyhox/ kxlmddpdoodwhkw| mhqwxorvwhqsr lvwdp lqhq, wr lp lpdwwr0
pxxwwdrqnulwlvr lwx Ddsholqnhvnxvwhoxir ruxp loodyr lpdnnddvwl1

Plqlj roi +Ddshol 5335, rq | nvl yllghvwÄDdsholqdyddp lvhq | kwh| ghvvÄ4314315335mxo0
ndlvwxvwdsholvwÄ1Sholqshuxvlghdrqvdpdnxlquhddolpddlopdqp lqlj roilvvd/ vddgdsdo0

Nddylr 41UhnlvwhuÖlw|qhlghqnÄ|wwÄmlhqpÄÄuÄDdsholqvxrphqnlholvhooÄvlyxvwrood1NÄ|wwÄmÄpÄÄuÄrol qÄn|ylvvÄDdsholqhwxvlyxoodhornxxkxq533<vddnnd1WlhgrwrqnhuÄww| Lqwhuqhw
Dufklyhq+zzz1dufklyh1ruj , dyxoodnhvÄnxxvvd534: 1
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or phunlw| vwÄoÄkwÖsdlndvwduhlnÄÄqpdkgroolvlppdqyÄklqo| Öqqhlq1DdsholqPlqlj roilvvd
udgdwrydwnxlwhqnlqnhvnlpÄÄulqvhoyÄvwl slghpslÄmdprqlpxwndlvhpsldnxlquhddolpdd0
lopdvvd1SholvvÄrqndlnnlddq53: 5udwdd/ mrwndhvllqw|yÄwnhvnlpÄÄulq|kwÄxvhlqmdvdwxqqdl0
vhvvd mÄumhvw|nvhvvÄ+sr lvoxnlhq fkdpslrqvkls0sholpxrwr/ nv1oxnx Sholpxrgrw,1Shol p|Öv
vlvÄowÄÄxvhlwdudwdhohphqwwhmÄ/ mrlwduhddolpddlopdqplqlj roilvvdhl roh/ pp1pxwdd/ mÄÄwÄ/ vxr0
wd/kdssrdmdpddpllqrmd1Plqlj roildyr l shodwd|nvlqwdl 4j 6ydvwxvwdmdqndqvvd1

Rohqnr rvwdqxwwxwnlpxvwhql wxhnvl ylghrq/ mrvvdhvlwwhohqPlqlj roildvhoodlvloohkhqnloÖlo0
oh/ mrwndhlyÄwroh lwvhnrvnddqsholÄshodqqhhw+KÄpÄoÄlqhq5349e,1VxrvlwwhohqvlwÄoÄp0
slpÄvwl wÄpÄqnlumr lwxnvhqoxnlmr looh1Ylghr nhvwÄÄqr lq<p lqxxwwldmdrqvhorvwhwwx vxrphnvl1

P 6Q6J ROI 6Q SHODDMD\ KWH6V̧

DdsholqPlqlj roilq | psÄulooÄrq rooxwvhqdonxphwuhlowÄoÄkwlhqwllylv mddnwllylqhqshoddmd| k0
whlvÖ1Vllkhqyr lgddqndwvrdnxxoxydnvl nÄ| whw| vwÄodvnxwdydvwdullssxhqqr lq63j 433mÄ0
vhqwÄ1Kxkwlnxxvwd 5347 oÄkwlhq | kwhlvÖq LUF0ndqdydood 63 hul khqnloÖÄrq nlumr lwwdqxw
hqhppÄqnxlq833ylhvwlÄ1Plqlj roiollj ddq rq rvdoolvwxqxwvhqklvwruldqdlndqd434mdZ ruog
Fxshlklq <3 hul shoddmdd +qÄlvwÄwdunhpp lq oxyxvvd Nlosdloxwr lp lqwd,1Rq wrvlq wxonlqqdq0
ydudlvwd/ yr lnr | kwhlvÖqvlvÄsllullqsÄÄvv| wmÄvhqsxgrwdvlhowÄsr lv hsÄdnwllylvxxghqp | Ö0
wÄ/ mdmrvyr l/ nxlqndslwnÄqdmdqnxoxhvvd1

\ kwhlvÖqmÄvhqhwrydwsÄÄrvlqqxruldp lhklÄ/ nxwhqdnwllylvlppdwsholkduudvwdmdwxvhlq
pxxdoodnlq +Ndoolr / Ndlsdlqhq ) PÄ| uÄ533: ,1Hwhqnlq 4<<30oxyxood v| qw| qhhwpxrgrvwd0
ydwvhoyÄqghpr j udilvhqsllnlq1Ydowdrvd | kwhlvÖqmÄvhqlvwÄrqvxrpdodlvld1Pxxwdp ldsh0
oddmld rq p | Öv pxlvwd pdlvwd/ hwhqnlq Vdnvdvwd/ pxwwd Plqlj roilq shoddmd| kwhlvÖhl roh
nrvnddq ndvydqxw| kwÄndqvdlqyÄolvhnvl nxlq Ddshol pxxwr lq1WÄkÄq olhqhh ydlnxwwdqxw
vxxuhvwl vh/ hwwÄhwhqnlqyllphyxrvln| pphqhqsxrohoodvxxul rvdPlqlj roillqollww| ylvwÄnhv0
nxvwhoxlvwd nÄ| wllq vxrphqnlholvhq Ddsholq nhvnxvwhoxir ruxp lood/ mrvvd hqj odqqlq nlhohq
nÄ| wwÖrol slwnÄÄqnlhoohww| Ä17 QllqsÄvxrphd rvddpdwwrp lhqnÄ| wwÄmlhq rol yduvlqydlnhdd
vhxudwd | kwhlvÖq wdsdkwxp ld md rvdoolvwxd qllklq1WÄpÄwr lp ll hvlphunnlqÄvllwÄ/ hwwÄydln0
nd shol| ulw| nvhq wdumrdpd nhvnxvwhoxdoxvwd wr lp ll xvhlq oxrqwhylpp lq shoddmd| kwhlvÖq yl0
udoolvhq wlhgrwwdp lvhq ndqdydqd/ yr l vhq vÄÄqwÖlklq dolvwxp lqhq rood mrvnxv ydklqj roolvwd
| kwhlvÖqnhklw| nvhqndqqdowd+yuw1Nr fxuhn5347/ 69: j 6: 4,1

\ kwhlvÖqmÄvhqhwrydwroohhwsÄÄvÄÄqwÖlvhvwl Plqlj roilqdnwllylvlpsldmdphqhvw| qhlpslÄ
kduudvwdmld1Ndoolrq/ PÄ| uÄqmdNdlsdlvhq+533<, nhklwwÄpÄqLqVrJd0shoddp lvphqwdolwhhw0
wlhqoxrnlwwhoxqpxndlvhvwl mÄvhqwhqvxkwdxwxp lvwdshoddp lvhhqyr lqhhoxrqqhkwldsdukdl0
whq xssrxwxydnvl1WÄpÄrq vlnÄol sr lnnhxnvhoolvwd/ hwwÄxssrxwxyd shoddp lqhq ollwhwÄÄq
xvhdpp lqprqlpxwndlvllq/ slwnÄmÄqwhlv| | wwÄyddwlyllqshohlklqnxlqPlqlj roilqndowdlvllq rsln0
nxshohlklqs1Phqwdolwhhwlwwrnl ydlkwhohydwuxqvddvwl | kwhlvÖq mÄvhqwhq yÄolooÄmd p| Öv vd0

pdq | nvloÖq nrkgdood hul dmdqnrkwlqd/ slluwhlwÄ hvllqw| | uxqvddvwl p | Öv yllkgh0 md
kdxvndqslwrshoddp lvhvwd1Xvhlpp lood mÄvhqlooÄolhqhh nxlwhqnlq dlqdnlq mrvnxv rooxwxs0
srxwxyldshoddp lvhqydlkhlwd1P| Öv | kwhlvÖqwr lp lqqdqshuxvslodulw/ nxwhqmÄumhvwÄ| w| q| w
nlosdloxwr lp lqwd/ xxvlhqshoddp lvhqwdsrmhqnhklwwÄp lqhqmdsholvwÄnhvnxvwhohp lqhq/ rydw
nxlwhqnlq rp lqdlvldmxxul xssrxwxydoohshoddp lvhooh1+pwv143j 441,

NxwhqDdsholvvd | olsÄÄqvÄ/ p | Öv Plqlj roilqshoddmd| kwhlvÖvvÄdnwllylvwhqmÄvhqwhqpÄÄ0
uÄrq klomdoohhq yÄkhqw| q| w53430oxyxq p lwwddq1WÄkÄq olhqhh ydlnxwwdqxwvh/ hwwÄslhqlÄ
yhunnrshohmÄkduudvwdydwnhvnlpÄÄulqqxruhppdwnxlqpdvvllylvldp rqlqshohmÄ+Vddulnrv0
nl | p1533</ 584,1PrqhwPlqlj roilqdnwllylshoddmlvwdrydwvlluw| qhhwlÄqnduwwxhvvdpxlghq
sholhq/ hvlphunlnvl p rqhqshoddmdqdppxqwd0wdl ur rolsholhqsdullq1P| Öv dlnxlvwxp lvhhq
ollww| yÄwhoÄpÄqpxxwrnvhw/ nxwhq rpddq nrwllq pxxwwdp lqhq/ rslvnhox/ w| Ömd sdulvxkgh
rydwkhlnhqwÄqhhwmÄvhqwhq kdoxd md pdkgroolvxxnvld vlwrxwxd xssrxwxydq wdvrq sholwr l0
p lqwddq+vdpdqndowdlvldkdydlqwrmdrydwhvlwwÄqhhwp| Öv Ndoolr | p1533</ 5j 6,1Xxvldsh0
oddmld | kwhlvÖÖq rq wxooxwkduydnvhowddq/ p lnÄ mrkwxqhh Ddsholq | ohlvhq yhwryr lpdq
khlnnhqhp lvhvwÄmdnÄ| wwÄmÄpÄÄulhqyÄkhqhp lvhvwÄ1

SHO6P XRGRW

Plqlj roilvvd rq nlosdlowx sduhppxxghvwd prqlq wdyr lq1Shollq udnhqqhwwxmd ryludoolvldswdl0
wrmhq p lwwduhlwd rydw| nvlqsholvvÄfkdpslrqvkls0sholpxrwr / ndnvlq0md prqlqsholq sxroho0
odudqnlqj 0oxnhpd1Fkdpslrqvkls vlvÄowÄÄvhlwvhpÄqqv1udwdvhwwlÄhol dlqdvdpdqodlvhqd
wr lvwxydd<wdl 4; udgdqnrnrqdlvxxwwd/ mrwndrqwdunr lwxv oÄsÄlvwÄpdkgroolvlppdqslhqho0
oÄ| kwhlvwxornvhood +nv1hvlp1KÄpÄoÄlqhq 5349d>VDl] 5344,1Udqnlqj sxrohvwddq pxr0
grvwxx shoddmdq prqlqsholdnwllylvxxghq md 0phqhvw| nvhq shuxvwhhood/ md vlwÄnÄ| whwÄÄq
ndlnlvvdDdsholq prqlqshohlvvÄ1SlwnÄÄq nÄ| wÖvvÄrol p | Öv qv1| ohlvudqnlqj hol | nvlwwÄlv0
whqsholudqnlqj lhqsdlqrwhwwx nhvnlduyr / pxwwdvhsr lvwhwwllqnÄ| wÖvwÄyxrqqd53441

QÄpÄp lwwdulwhlyÄwrohqrxvvhhwhulw| lvhqvxrvlwxlnvl Plqlj roilqdnwllylshoddmlhqnhvnxx0
ghvvd1Rvd kxlssxshoddmlvwd wdyr lwwhol udqnlqj phqhvw| vwÄDdsholq donxyxrvlqd/ pxwwd wÄ0
pÄ yÄkhql kxrpdwwdydvwl udqnlqj mÄumhvwhopÄq pxxwxwwxd yxrqqd 53391 UdwdvhwwhmÄ
xvhlppdwkxlssxshoddmdwrydwshodqqhhwmrqnlq yhuudq/ pxwwd ydlq kduydwwxqqhwddq | k0
whlvÖvvÄhulw| lvhvwl vddyxwxnvlvwddqqllghqvdudood1Lqqrvwxvwdqllghqshoddp lvhhqrqodv0
nhqxwvh/ hwwÄyxrqqd5345ndqvdlqyÄolqhqkdnnhulu| kpÄshodvl whnhpÄqvÄkxlmdxvrkmhopdq
dyxoodudwdvhwwhlklqvhoodlvhwhqqÄw| vwxornvhw/ mr lghqvddyxwwdp lqhquhkhoolvlqnrqvwhlq rq
wÄ| vlqpdkgrwrqwd1Kxlmdxvrkmhopdsdlwvl vlvÄovl wÄkwÄ| nvhqdyxvwdmdq/ p | Övpxxwwl sholq
nr rgldvlwhq/ hwwhl o| ÖqwhlklqvlvÄow| q| wodlqnddqvdwxqqdlvxxwwd+yuw1Frqvdoyr 5347/ 487/
o| Öqwlhqvdwxqqdlvxxghvwdnv1KÄpÄoÄlqhq5349e/ 4155, Kdnnhulu| kpÄrqmxondlvvxw\ rx0
wxeh0ndqdydooddqylghrqkxlmdxvrkmhopdqnÄ| wÖvwÄ+FoxekrxvhFkhdwv 5345,/ pxwwdydln0
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ndylghr rqwr lp lwhwwx xvhddqrwwhhvhhqDdsholq | ooÄslgrqqÄkwÄyÄnvl/ hl kxlmddpdoodwhk0
w| mÄwxornvld rohwÄkÄqsÄlyÄÄqphqqhvvÄsr lvwhwwx hqqÄw| volvwr lowd1

\ nvlqshol rq sdlqrwwxqxwk| ylhq wxorvwhq wdyr lwwhoxxq | nvlwwÄlvlvvÄudgr lvvd1Hulw| lvhvwl
wdyr lwwhhqd rq rooxwxxvlhq udwdhqqÄw| vwhq hol xqllnnlhq8 whnhp lqhq md ulnnrp lqhq1Xqlln0
nlhq hulw| lvhhq dvhpddq dnwllylshoddmlhq nxowwxxulvvd olhqhh ydlnxwwdqxwvh/ hwwÄqllvwÄrq
slghww| | ooÄdmdqwdvdlvwdolvwddDdsholqnhvnxvwhoxir ruxp loodyxrghvwd5339oÄkwlhq1Xvhlp0
p lvvd udgr lvvd sdudv pdkgroolqhq wxorv rq mr vddyxwhwwx/ mrwhq qÄlklq udwr lklq shoddmlhq
rq wÄ| w| q| wnhnvlÄxxvld kddvwhlwd1\ ohlvlpp lq wdyr lwhooddq hqqÄw| vwxornvhq vlyxdp lvwd j
p lwÄkduyhpp lqhqqÄw| vwÄvlyxwddq/ vlwÄduyrvwhwxpsl vddyxwxv rqn| vhhvvÄ1

Dlnd dmr lq shoddmdwrydwnhnvlqhhwp| Öv nrnrqddq xxvld shoddp lvhq wdsrmd1Phqhvw| 0
qhlq wÄoodlqhq sholpxrwr olhqhh wllohqulnnrp lqhq1WllolvhlqÄrq udwdhohphqwwl/ mrnd sr lvwxx/
nxq sdoor rvxx vllkhq +nv1KÄpÄoÄlqhq 5349e/ 6188,1WÄvvÄsholpxrgrvvd shoddmdq whk0
wÄyÄqÄrqulnnrdndlnnl udgdvvdhvllqw| yÄwwllohwmdvddgdsdoor uhlnÄÄqpdkgroolvlppdqyÄ0
klqo| Öqqhlq1NxqnlqudgdqhqqÄw| vwxorv rqolvwdwwx Ddsholqnhvnxvwhoxir ruxp looh19 Mr lvvdnlq
udgr lvvdwhkwÄyÄrqk| ylqnlqydlnhdmdw| ÖoÄv vxrulwwdd=45udgdvvdhqqÄw| vwxorv rq | ol 433
o| ÖqwlÄ/ vxxulpp looddq <55 o| ÖqwlÄ1QllqsÄsholpxrgrvvd phqhvw| p lqhq hghoo| wwÄÄshodd0
mdowd mrvvdlq pÄÄulq hul rp lqdlvxxnvld nxlq qrupddol | nvlqshol/ nrurvwdhq vxxqqlwhopdool0
vxxwwd/ nÄuvlyÄoolv| | wwÄmdkxrohoolvxxwwd1

Nlosdloxoolvhwrwwhoxwshodwddq oÄkhv dlqd ndnvlqshohlqÄ1Yllkwhhoolvhpp lvvÄ rwwhoxlvvd
vxrvlwxlqsholpxrwr rqsholqkduudvwdmlhq lwvhnhklwwÄpÄwllp lshol1VllqÄqhomÄshoddmddpxr0
grvwdydwndnvl mrxnnxhwwd/ md slhqhppÄooÄndkghq shoddmdq | kwhlvwxornvhood udgdwoÄsÄlv0
v| wmrxnnxhyr lwwdd1SholpxrgrvvdnhvnhlvwÄrq/ hwwÄshoddmlhqsdoorwyr lydwrvxdwr lvllqvd1
QÄlq shoddmd yr l sdlwvl hglvwÄÄrpdd wdl sdulqvd hwhqhp lvwÄudgdood/ p | Öv kdqndor lwwdd
ydvwxvwdmlhqshoddp lvwdrohpdoodwlhooÄwdl w| ÖqwÄpÄooÄqÄlghqsdoorwhulodlvllqdqvr lklq1WÄo0
odlvldwlodqwhlwdkdydlqqroolvwddhulqrpdlvhvwl nÄ| wwÄmÄqdpexvk dlkhhvwdnr rvwdpdylghr
+Lnroddnvrqhq5345,1

Wllp lsholqvxrvlrwdyr lgddqvholwwÄÄdlqdnlqndkghoodwhnlmÄooÄ1HqvlqqÄnlq/ shol yddwll uxq0
vddvwl wdlwrdmdwdnwlvwdÄo| Ä1NhqwÄooÄrohydwqhomÄsdoordydlnxwwdydwwr lvllqvdprqlqwdyr lq/
mrwhq hulodlvwhq wlodqwhlghq md wr lp lqwdpdkgroolvxxnvlhq nlumr rq kxrpdwwdydvwl vxxuhpsl
nxlq | nvlq0wdl ndnvlqsholvvÄ1Wr lvhnvl/ wllp lshol rq vrvlddolvhqd wdsdkwxpdqd k| ylq hulodl0
qhq nxlq ndnvlqshol wdl qrupddol qhomÄq shoddmdq shol1Sholq dlndqd nÄ| wÄyÄwnhvnxvwhoxw
rydwoxrqwhhowddq k| ylq hulodlvld ullssxhq vllwÄ/ rqnr rvdsxrold ndnvl ydl qhomÄ1Mrxnnxhl0
ghq yÄolqhq nlosdloxdvhwhopd p | Öv oxr qrupddolvwd qhomÄq shoddmdq sholvwÄhurdydq vrvl0
ddolvhqmÄqqlwwhhq1+Nv1p | ÖvNr f xuhn5347>Z lwnrzvnl 53471,

Wllohqulnnrp lvhqmdwllp lsholqndowdlvhwsholqkduudvwdmlhqnhnvlpÄwxxghwsholpxrgrwyr l0
gddq oxrnlwhood prglilnddwlr lnvl: hol mr rohpdvvd rohylvwd sholvlvÄooÖlvwÄwxrwhwxlnvl pxxq0

qhop lnvl md oddmhqqxnvlnvl1Prglilnddwlrwrydwhwhqnlq yllphlvhq yxrvln| pphqhq dlndqd
vddyxwwdqhhwxvhlghq sholwxwnlmr lghq p lhohqnllqqrq +hvlp1Srvwlj r 533: >Vlkyrqhq 533<>
Vrwdpdd533<>Xqj hu5345>Sr ru5347,/ p lnÄrqyduvlq | ppÄuuhwwÄyÄÄ/ vlooÄlop lÖqphu0
nlw| v sholwxrwdqqrqmd0nxowwxxulqnhklw| nvhooh rq rooxwyduvlqphunlwwÄyÄ1Wxqqhwxlqhvlphun0
nl olhqhh Kdoi0Olih0dppxqwdsholq +Ydoyh 4<<; , p rglilnddwlr Frxqwhu0Vwulnh +Ydoyh 5333,/
mrvwd rq vlwwhpp lq wxooxw| nvl vxrvlwxlpp lvwd yhunnrshohlvwÄmd nlosdloxoolvhq h0xukhloxq od0
mhlvwd1

Xxghwsholpxrgrwrydwoxxowdydvwl | nvl whnlmÄ/ mrqnddqvlrvwdshoddmd| kwhlvÖrqs| v| q| w
dnwllylvhqd qÄlqnlq slwnÄÄq sholq mxondlvhp lvhq mÄonhhq1Qh wdumrdydwxxvld kddvwhlwd sh0
ollq/ mrvvd donxshuÄlvwhq sholqwhnlmÖlghq oxrpdwkddvwhhwrq mr vhoÄwhww|1Doh{dqghuXqj hu
+5345/ 847, rqnlqwrghqqxw/ hwwÄshoddmlhqwhnhpÄwprglilnddwlrwyr lydwsdlwvl Frxqwhu0Vwul0
nhq wdyr lq pxrgrvwdd xxvld ndxsdoolvld shohmÄwdl sholvdumrmd/ p | Öv mdwndd mr rohpdvvd
rohylhqsholhq rk| oo| dlnddshol ndxsdoolvwdholqndduwd1

I DQ6UDGDW

\ nvl nhvnhlqhq slluuh Plqlj roilq dnwllylshoddmlhq nxowwxxulvvd rydwidqludgdw1WÄooÄwhup looÄ
wdunr lwdqvhoodlvldudwrmd/ mr lwdsholqkduudvwdmdwrydwvxxqqlwhoohhwnxydqnÄvlwwho| rkmhop lood
md oÄkhwwÄqhhwDdsholq nhvnxvwhoxir ruxp looh1Nxwvxq qllwÄwÄvvÄndwvdxnvhvvd idqludgr ln0
vl/ nrvnd qh qÄkgÄnvhql yr lgddq ulqqdvwdd pxxkxq idqlwxrwdqwr rq +idqgrp / idq surgxf0
wlylw|/ nv1hvlp1Z lupdq533<,1QhhlyÄwrohwrghoolvldudwrmdhlnÄqllwÄyr l shodwd/ mrwhqqllghq
phunlw| v rqhqqhpp lqhnvsuhvvllylqhqnxlq lqvwuxphqwddolqhq+pwv171; ,1

I dqludwrmhqvxxqqlwwhohp lvhqnxowwxxul v| qw| l yxrqqd5339/ nxqDdsholqnhvnxvwhoxir r0
uxp looh shuxvwhwwllq dydxv rRpd whnhp lÄp lqlj roi udwrmd$s; Dydxv rq rooxw| nvl Plqlj roilooh
rp lvwhwxq ir ruxp ldoxhhq vxrvlwxlpp lvwd/ nhvÄnxxkxq 534: phqqhvvÄvllkhq rq olvÄww|
qr lq5333udwddmdnlumr lwhwwx ndlnnlddq9633ylhvwlÄ1NxydolqnnlhqolvÄnvl dydxv vlvÄowÄÄ
uxqvddvwl nhvnxvwhoxd idqludwrmhqrp lqdlvxxnvlvwd1Wdsdqdrq/ hwwÄpxxwshoddmdwdqwdydw
vxxqqlwwholmdooh sdodxwhwwd hvlphunlnvl udgdq sholoolvlvwÄrp lqdlvxxnvlvwd wdl ylvxddolvhvwd
dvxvwd1Xvhlq duylr lmdwp| Öv lqqrvwxydwsrkwlpddq vlwÄ/ p lnÄrq sdudv wxorv/ mrood udgdq
yr lvl whruldvvdshodwd1

Plnvl idqludwrmd whkgÄÄqBWÄpÄq ndwvdxnvhq sxlwwhlvvd hq roh slwÄq| wmÄunhyÄqÄoÄkwhÄ
wdyr lwwhohpddqudwrmhqwhnlmÖlwÄkddvwdwwhoxdyduwhq/ pxwwdduydloxmdyr lgddqwrnl hvlwwÄÄ1I d0
qlwxrwdqqrqrkhoodudwrmdyr lwdqhhqyhuwdloodprglilnddwlr lklq/ mr lnvl dlqdnlqXqj hu+5345/ 84; ,
shoddmlhqwxrwwdpdwxxghwudgdw/ wdvrwwdl nduwdwodvnhh1Nxwhq idqludwrmhq/ prglilnddwlr lghq
wxrwwdmlqdwr lp lydwsholqkduudvwdmdwdonxshuÄlvhqvlvÄooÖqrp lvwdydvwdwdkrvwdullssxpdwwd1

Prgddmlhqprwlyddwlr lwdwxwnlqxwQdwkdqdhoSr ru+5347/ 458: , hvlwwÄÄ/ hwwÄwhnlmÖlwÄpr0
wlyr lydwsdlwvl p rgddp lvhq | ohlqhq kdxvnxxv vhnÄoxrp lvsurvhvvllq ollww| yÄwkddvwhhwmd
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| osh| v orssxwxornvhvwd/ p | Öv kdox whkgÄsholvwÄsduhpsl mdqÄlqp | Öv shoddp lvhvwdp lh0
ohqnllqwr lvhpsdd1Plqlj roilq idqludwrmhq nrkgdood yllphnvl pdlqlwxwprwlyddwlrwhlyÄwsÄ0
gh/ vlooÄwr lvlq nxlq xvhlpsld p rglilnddwlr lwd/ qllwÄhl yr l shodwd153430oxyxood dlgr lvwd
udwdphvwduhlvwdHq| j pdmdGhzoruwrvlq rydwwhnlmÖlghqoxydoodnrslr lqhhwmdmxondlvvhhw
pxxwdp ld idqludwrmd/ lophlvhvwl wxhq md duyrvwxnvhq rvr lwxnvhqd qllghq vxxqqlwwholmr looh1
Ydowdyd hqhpp lvwÖidqludgr lvwd hl nxlwhqnddq wxoh nrvnddq r lnhdvwl shodwwdydnvl/ mrwhq
wÄwÄwxvnlq yr lqhh slwÄÄprwlyddwlrqd udwrmhq vxxqqlwwhoxooh1QllqsÄprwlyddwlrqd olhqhh
hwxsÄÄvvÄlwvhoxrydqsurvhvvlqp lhohnn| | v1

I dqludwdnxowwxxul vddwwddroodrvlwwdlqsurwhvwl Ddsholq | ooÄslwrdnrkwddq1Kdonl sholqklv0
wruldq | ooÄslwr rq slgÄwwÄq| wlwvhooÄÄq r lnhxghq ydolwd yludoolvld udwrmd vxxqqlwwhohydwudwd0
phvwdulwmd mxondlvwd khlgÄq whnhpÄqvÄudgdw1Nxwhq wdxoxnr lvwd 4 md 5 yr lgddq kdydlwd/
vh rqnÄ| wwÄq| wnxpsddnlq r lnhxwwdsholqdonxyxrvlhqmÄonhhqyduvlqnlwvddvwl1Nxqxxvld
udwrmd mxondlvwllq sholq hqvlppÄlvhq yxrghq dlndqd qr lq nhuudq nxxndxghvvd/ yxrghq
5337mÄonhhqudwdsÄlylw| vwhqyÄolwkduyhqlydwqr lqndkwhhqyxrwhhq1Xxvldudwdphvwduhl0
wdnlq rq uhnu| wr lwx ydlq pxxwdpd/ ydlnnd kdoxnndlwd whkwÄyÄÄq rq rooxwydowdydvwl hqhp0
pÄq/ nxwhq idqludwdnxowwxxulqvxrvlr rvr lwwdd1

Rpd whnhp lÄp lqlj roi udwrmd$s0ir ruxp ldydxv rq oxrwx 71815339 hol 46 sÄlyÄÄvhq mÄo0
nhhq/ nxq shollq rol ndkghq yxrghq wdxrq mÄonhhq olvÄww| ; 9 xxwwd udwdd1Udwrmhq pÄÄuÄ
rol wdxrq slwxxwhhq qÄkghq phonr slhql/ md nrvnd xvhlpp lvvd qllvwÄsdudv pdkgroolqhq
wxorv vddyxwhwwllq sldq mxondlvxq mÄonhhq/ hl udwdsÄlylw| v rooxwyduvlqnddq | nvlqsholq kdu0
udvwdmlhqqÄnÖnxopdvwdnrylqw| | g| wwÄyÄ1

PlnÄol n| vhhvvÄrqsurwhvwl/ rqydlnhdduylr lgd/ nxlqndk| ylqvh rqwr lp lqxw1Yxrqqd
533; n| ooÄnlquhnu| wr lwllqnrophxxwwdvxxqqlwwholmdd/ mr lvwdndnvl rol dlhpp lq rvdoolvwxqxw
idqludwrmhq whnhp lvhhq/ md xxvld udwrmd rq olvÄww| shollq ylhoÄnrophvwl yxrghq 533; mÄo0
nhhqnlq1Dnwllylshoddmlhqwr lyhlvvd rqnxlwhqnlq rooxwwlkhÄpsl sÄlylw| vwdkwl mdkduudvwdmlhq
vxxqqlwwhoxrvddp lvhq oddmhpsl k| Ög| qwÄp lqhq1Ddsholq | ooÄslwr vhq vlmddq vlvÄoo| wwl sh0
oddmlhq oddmhppdq rvdoolvxxghq xxghpsddq p lqlj roishollqvÄ/ VxshuPlqlj roillq +Ddshol
533: ,1VllqÄudwrmhq vxxqqlwwhoxvvd nÄ| whwwÄyÄhglwrulw| Öndox rq ndlnnlhq shoddmlhq vdd0
wdylood md udwrmd yr l mxondlvwd nxnd wdkdqvd p loor lq wdkdqvd/ mrvnlq pdnvxd ydvwddq1Vx0
shuPlqlj roi hl nxlwhqnddqrohp lhoo| wwÄq| wxvhlpsldnÄ| wwÄmlÄsholoolvwhqrp lqdlvxxnvlhqvd
sxrohvwd/ mrwhqvhqshoddmdpÄÄuÄwrydwmÄÄqhhwPlqlj roillqqÄkghqyduvlqyddwlpdwwrp lnvl1

Nxyd41Jdorvh{lvp/whnlmÄqÄUdpvhvLL1I dqludgr lvvdrqpdkgroolvwdwhkgÄvxxuldnlqluwlrwwrmdwrghoolvwhqudwrmhqvxxqqlwwhoxnxowwxxulvwd1Plqlj roilvvdrqydlq46wrghoolvwdudwdd/mrlghq
hqqÄw|vwxorvrq|ol 43o|ÖqwlÄ/pxwwdn|vhlvhqudgdqwhruhhwwlqhqplqlp lwxorvolhqhhqr lq83o|ÖqwlÄ1
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N6OSD6OXWR6P 6QWD

Dnwllyl0mdvdwxqqdlvshoddmlhqyÄolqhqwdvrhur rqPlqlj roilvvdyduvlqvxxul/ mrwhqkddvwhho0
olvxxghq vÄlo| wwÄp lvhnvl dnwllylshoddmlhq rq p lhohnnÄlqwÄshodwd wr lvlddq ydvwddq1Shodd0
md| kwhlvÖqwr lp lqqdqnhvnhlvhqÄrvdqd rydwnlq roohhwnlosdloxwdsdkwxpdw1Nlosdloxwr lp lqqdq
uxqj rq rydwpxrgrvwdqhhwPlqlj roiollj dvhnÄyludoolqhqpddlopdqphvwduxxvwxuqdxv Z ruog
Fxs1

Plqlj roiollj dvvd qr lq nxxndxghq p lwwdlvhq ndxghq dlndqd ndlnnl rvdoolvwxmdwshoddydw
| kghqrwwhoxqwr lvlddqydvwddq/ mdhqlwhqyr lwwrmdnhuÄqq| wshoddmdnuxxqdwddqndxvlyr lw0
wdmdnvl1Ollj dshuxvwhwwllqpduudvnxxvvd533<mdvhrqs| v| q| wnÄ| qqlvvÄyduvlq | kwhqÄl0
vhvwl/ sr lnnhxnvhqdyxrghqp lwwdlqhqwdxnr 5344j 45vhnÄnrophqnxxndxghqyxrwxlvhw
nhvÄwdxrw1Ndlnnlddq ollj dd rq yxrghq 5349 orssxxq phqqhvvÄshodwwx 85 ndxghq yhu0

udq/ mdvllkhq rq rvdoolvwxqxw434hul shoddmdd1Ndxvlyr lwwr rq rq | owÄq| w43shoddmdd/ xvhlp 0
p lqnÄ| wwÄmÄdgydqfhg+57ndxvlyr lwwrd,1Z ruogFxs sxrohvwddqrqshodwwx nxxvl nhuwdd/
yxrvlqd5339/ 533; / 5344/ 5347/ 5348md53491Wxuqdxnvhq | ohlvlq rvdqrwwdmdpÄÄuÄrq
rooxw65shoddmdd/ mdvh rqnhvwÄq| w| ohhqvÄqr lqnxxndxghqdmdq1P| Öv wÄvvÄnlosdloxv0
vdsdukdlwhqrqphqhvw| q| wdgydqfhg/ mrndrqyr lwwdqxwqhomÄyllphlvlqwÄphvwduxxwwd1

Nlosdloxwr lp lqwddqslhqhvvÄyhunnr | kwhlvÖvvÄollww| | ydlnhxnvld/ mr lwddppdwwlpdlvhhq
h0xukhloxxq/ uhddolpddlopdqxukhloxodmhlvwdsxkxpdwwdnddq/ rqydlnhdnxylwhood1\ nvl wÄo0
odlqhq rqj hopd rq rvdoolvwxmlhq ydlkwhohyd vlwrxwxp lqhq wr lp lqwddq1Qllq Plqlj roiollj dq
nxlq Z ruog Fxslhq klvwruldvvd rwwhoxlwd rq yllyÄvw| q| wvrylwxlvwd pÄÄuÄdmr lvwd wdl mÄÄq| w
nrnrqddqshoddpdwwd1\ ohhqvÄqÄpÄrqj hopdwnrvnhydwyÄkhppÄqphqhvw| ylÄshodd0
mldpxwwdmrvnxv p | Öv dlydqkxlssxwdvrd1¤ÄulppÄlqhqhvlphunnl rqshoddpdwwdmÄÄq| w
yxrghq 533; PP0wxuqdxnvhq orssxrwwhox1V| | qÄwÄkÄq hl rooxw/ hwwÄrvdsxrolood hl rolvl

Wdxoxnnr 41Plqlj roilqudwdsÄlylw|nvhw1 Wdxoxnnr 51Plqlj roilqudwdphvwdulw1
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rooxwpdkgroolvxxwwd rwwdd wr lvllqvd | kwh| wwÄj kh rydwk| ylÄ| vwÄylÄnhvnhqÄÄq j nxpsl0
nddq hl lophlvhvwl ydlq wxooxwwhkqhhnvl dor lwhwwd rwwhoxq mÄumhvwÄp lvhnvl1Rwwhoxlghq yllyÄv0
w| p lqhq md shoddpdwwrpxxv mrkwxydwnlq yÄklqwÄÄq | kwÄ xvhlq sxxwwhhoolvhvwd
nrppxqlnddwlrvwdmddor lwhn| y| vwÄnxlqyduvlqdlvhvwddmdqmdshol0lqqrqsxxwwhhvwd1

PP0wxuqdxnvhq rvdowd srkglqwdd rq dlkhxwwdqxwp| Öv vh/ nxlqnd xvhlq md nhqhq wr l0
phvwdvhwxolvl mÄumhvwÄÄ1NrvndDdsholq | ooÄslwr hl roh rvdoolvwxqxwwxuqdxnvhq ruj dqlvr lq0
wllq md shoddmd| kwhlvÖhl roh mÄumhvwÄ| w| q| wyludoolvhvwl/ rq rooxwdmr lwwdlq hsÄvhoyÄÄ/ nhqhooÄ
rqullwwÄyÄdxnwrulwhhwwl kr lwddwhkwÄyÄÄ1MÄumhvwÄmlnvl +ndlnnlddqyllvl hul khqnloÖÄ, ydolnr lwx0
qhhwkhqnloÖwrydwroohhwsdlwvl dlndqvd | kwhlvÖoolvlÄ/ p | Öv sholoolvlÄmrkwrkdkprmd>khrydw
lwvhdlqdvhoyl| w| qhhwndkghnvdqsdukddqmrxnnr rq1Wxuqdxv mÄumhvwhwwllqslwnÄÄqqr lqnro0
phq yxrghq yÄohlq pxwwd yxrqqd 5347 pxxwhwwllq mrndyxrwlvhnvl1WÄwÄyr lgddq slwÄÄsh0
uxvwhowxqdudwndlvxqd/ vlooÄyhunrvvddvldwwdsdkwxydw| ohhqvÄkxrpdwwdydvwl qrshdpp lq
nxlqhl0yluwxddolvhvvdpddlopdvvd1Sholhqholqnddul mdkduudvwdmlhqssholxudwsrydwxvhlqo| 0
k| lwÄ/ mdshoddmlhqyÄolvhwyr lpdvxkwhhwvddwwdydwpxxwwxdqrshdvwlnlq1

Plqlj roilqnlosdloxwr lp lqwddrqkdqndor lwwdqxwp| Öv vh/ hwwÄrvdyduvlqnlqsholqdonxyxr0
vlqd vxxqqlwhooxlvwd udgr lvwd rq ndnvlqsholq qÄnÖnxopdvwd rqj hopdoolvld/ mrsd sholnhoyrw0
wrp ld1Udwndlvxqd wÄkÄq shoddmd| kwhlvÖrq oxrqxwqv1vnlsslolvwdq< hol oxhwwhorq udgr lvwd/
mrwnd mÄwhwÄÄq shoddpdwwd nlosdloxoolvlvvd rwwhoxlvvd1Olvwdooh sÄÄw| qhhw76 udwdd mrnr rydw
vhoyÄvwl hsÄuhloxmdmrpsddnxpsddshoddmddnrkwddq/ olldqydlnhlwdwdl hsÄwdydoolvhqk| yÄÄ
rqqhdyddwlyld/ wdl dlkhxwwdydwkhunÄvwl sdwwlwlodqwhhq/ mrvvdnxpslnddqrvdsxrol hl sÄÄvh
hwhqhpÄÄq1Mr lghqnlqudwrmhqdvhpdvwdolvwdoodrq rooxwhulp lholv| | nvlÄ/ pxwwd| ohlvhvwl rw0
wdhq vhq vlvÄooÖvwÄydoolwvhh ydkyd nrqvhqvxv1WÄpÄrq qÄkgÄnvhql klhqr vddyxwxv/ vlo0
oÄdlhpslhqwxwnlpxvwhqshuxvwhhoodnÄvlw| nvhwuhloxqsholqvÄÄqqÖlvwÄydlkwhohydwshoddmlhq
yÄolooÄuxqvddvwl/ mdvlnvl qllvwÄqhxyrwwhohp lqhqyr l roodydlnhdd+nv1hvlp1Frqvdoyr 533: /
; 6j 438,1

\ KWH6V̧ Q YXRURYD6NXWXV

YdlnndPlqlj roi0| kwhlvÖqwr lp lqqdqpxrgroolvhqdwxnlslodulqd rydwnlosdloxw/ pxrgrvwxx ydu0
vlqdlqhq | kwhlvÖoolv| | v hqqhqndlnnhdnhvnxvwhoxlvvdmÄvhqwhqyÄolooÄ1NhvnxvwhoxmdrqnÄ| 0
w| p rqhqndqdydqyÄolw| nvhooÄ1NxwhqNr fxuhn+5347/ 69; , wrwhdd/ yludoolvhwyhunnrvlyxwmd
ir ruxp lwrydw| kwhlvÖoolv| | ghq udnhqwxp lvhq ndqqdowd xvhlq holqwÄunhlwÄ/ nrvnd qh wdyr lw0
wdydwoddmlppdq mrxnrq shoddmld1Ddsholq nhvnxvwhoxir ruxp lq Plqlj roilooh rp lvwhwwx doxh
rqnlq wr lp lqxw| kwhlvÖq ryludoolvhqdswlhgrwxvndqdydqd/ mrvvd nhuurwddq hvlphunlnvl wxoh0
ylvwdnlosdloxwdsdkwxp lvwdmdphunlwwÄylpp lvwÄwxornvlvwd1

Uhddoldlndlvld/ hsÄpxrgroolvhpsldnhvnxvwhoxmdvhqvlmddqrqnÄ| w| hulodlvwhq fkdw0rk0
mhop lhqyÄolw| nvhooÄ1LwvhsholvvÄrqpdkgroolvwdylhvwlÄhulodlvwhqshol0mddxod0fkdwlhqdyxo0

od1Sholhq xonrsxrolvlvvd nhvnxvwhoxlvvd nÄ| whwwllq xvhlpp lq PVQPhvvhqj hu0rkmhopdd/
nxqqhv yxrqqd5345shuxvwhwwllqPlqlj roilqkduudvwdmlhq rpdLUF0ndqdyd+Txdnhqhw/ &p l0
qlj roi,1Vhwr lp l | kwhlvÖqsÄÄdvldoolvhqdnhvnxvwhoxndqdydqd/ nxqqhv yxrghq5349orsxo0
wd oÄkwlhq mÄvhqhw rydw dondqhhw vlluw| Ä xvhlghq pxlghq shol| kwhlvÖmhq wdyr lq
Glvf rug0rkmhopdqnÄ| wwÄmlnvl1

\ kwhlvwhq nhvnxvwhoxmhq p | ÖwÄPlqlj roi0| kwhlvÖq dnwllylmÄvhqlooh rq nhklww| q| wrpd mrv0
vdlq pÄÄulq | kwhqÄlqhq nlholpxrwrqvd1Vhq wxqqxvslluwhlwÄrydwyduvlq ydkyd sxkhnlhol0
v| | v vhnÄrpd vdqdvwr +pp1wlpp l ok| yÄ/ klhqr / wdunndo/ xqh oxqllnnlo/ nv1hvlphunlw4 md
5,/ hwhqnlq hqj odqqlq nlhohvwÄrpdnvxwxwvlwddwwlodlqdw+kroh ouhlnÄo/ erxqfh osrpssxvhl0
qÄo/ nv1hvlphunnl 6,1P| Öv lqwhumhnwlr lwd +uhsv/ r rk/ ÖÖk/ kpp / kxl/ mrsdv/ rkkrk, nÄ| wh0
wÄÄq uxqvddvwl1QllooÄsdlwvl uhdj r lgddq wr lvhq nÄ| wwÄmÄq lopdlvhpddq xxwhhq wlhwr rq/ yr lgddq
p | Öv doxvwddrp ldqduudwllyhmd+hvlphunnl 7,1Oddmhpslhqudnhqwhlghqwdvroodnhvnxvwhox0
mhq glvwlqnwllylvlq slluuh olhqhh ydkyd lqwhuwhnvwxddolvxxv/ mrnd ollww| | hwhqnlq vxrpdodlvhv0
vd\ rxwxeh0nxowwxxulvvdwxqqhwwxlklqylghr lklq+hvlphunlw8j : ,143
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61
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71
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whlvll
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Sholwxwnlp xnvhq yx r vlnlumd 534: 8:

wddydwDdsholvvd nÄ| wwÄmÄqlp looÄWhxyr WhuÄyÄmd Khqu| 4 hvllqw| yllq khqnloÖlklq1Ohpslql0
phwrydwnlq xvhlpp lwhq o| khqqhop lÄwdl pxlwd pxxqqhop ld khqnloÖq nÄ| wwÄmÄqlphvwÄDd0
sholvvd= hvlphunlnvl nÄ| wwÄmÄqlp l dgydqfhg o| khqhh nhvnxvwhoxlvvd pxrwr rq Dgl md
Kxpdkxwdpxrwr rqKxp lv1NÄ| wwÄmÄqlp lvvÄhvllqw| yÄwqxphurwmdhulnr lvphunlwmÄÄyÄwdu0
nlnÄ| wÖvvÄ| ohhqvÄsr lv +Mhssh0; 5AMhssh>0Fudqh0AFudqh,1Qlp lhqvlvÄowÄpÄwvxrphq
nlhohooh ylhuddwnlumdlphwydlkwxydwxvhlq nrwr lvdpsllq ydvwlqhlvllq=gÜ}fhol0; 4 AGxvvhol>
Mho}h AMhovh/ Mhoox1\ kg| vvdqdpxrwr lvhwqlphwhoolsvr lwxydw| nvlrvdlvlnvl +Kddpxnlumdlol0
mdAKddpx>nhqnÄsrvvx ASrvvx,1Dlqdhl wrvlq rohvhoyÄÄnxpsl rvlvwdsxwrddsr lv>nÄ| w0
wÄmÄÄq shuxqdsxwuh yllwdwddq vhnÄ qlp looÄ Shuxqd +wdl Srwwx, hwwÄ Sxwuh md nÄ| wwÄmÄÄq
V| o| nlnxssl qlp looÄV| o| nl +wdl V| onl, mdNxssl1Mr lvwdnlq | kwhlvÖqmÄvhqlvwÄnÄ| whwÄÄqdmr lw0
wdlqp | Öv wÄpÄqhwxqlphÄ/ pxwwdwÄpÄnlqollww| | | ohhqvÄkhqnloÖqnÄ| wwÄmÄqlp lklvwrulddq=
hvlphunlnvl Vwudgolq hvllqw| l Ddsholvvd dlhpp lq nÄ| wwÄmÄqlphooÄvdqwhul38 md sdvwruqlpho0
oÄMrrqdv1HwxqlphÄyr lgddqnxlwhqnlqnÄ| wwÄÄp| Öv pxxoor lq/ pdkgroolvhvwl rvr lwwdpddq
sxkxmdqmdyllwwdxvnrkwhhqyÄolvhqvxkwhhqoÄkhlv| | wwÄ1+NÄ| wwÄmÄqlp lvwÄmdqllghqohpslql0
p lpxrgr lvwdnv1p | ÖvKÄpÄoÄlqhq5349g/ 54j 551,

\ kwhlvÖqmÄvhqwhqyÄolqhqyxrurydlnxwxv rqdlqdwdsdkwxqxwsÄÄdvldvvdyhunrqyÄolw| n0
vhooÄ/ pxwwd yllph yxrvlqd rq hqhqhyÄvvÄpÄÄulq dohwwx mÄumhvwÄÄp| Öv uhddolpddlopdq
wdsddp lvld1Xvhlpp lwhqn| vh rqoÄklyhunnrwdsdkwxp lvwdhol odqhlvwd145 DlkhwwdwxwnlqxwMx0
glwk Dfnhupdqq+5345, nhuwr r wÖupÄqqhhqvÄmxonlvhvvdnhvnxvwhoxvvdxvhlqhqqdnnroxx0
or rqvllwÄ/ hwwÄodqlwrydwk| ylqhsÄvrvlddolqhqwdsdkwxpd1KÄqnxlwhqnlqwrwhddnÄvlw| nvhq
rohydqwÄ| vlqylukhhoolqhq1Yr lqydkylvwddwÄpÄqkdydlqqrqPlqlj roi0| kwhlvÖqrvdowd1Ydln0
ndPlqlj roi0odqhlooddlnddylhwhwÄÄqsÄÄrvlqshoddp lvhqsdulvvd/ vrvlddolqhqsxrol olhqhh
xvhlpp looh rvdoolvwxmlooh lwvhshoddp lvwdwÄunhÄpsÄÄ1Vxxoolqhqnhvnxvwhohp lqhqshoddp l0
vhqrkhvvdolhqhhnlq | ohlvhpsÄÄnxlqnhvnxvwhohpdwwrpxxv1Rohqxvhdvwl kdydlqqxw/ hw0
wÄp lnÄol shoddp lvhq rkhvvd v| qw| | slghpsl klomdlqhq khwnl/ vddwwdydwrvdoolvwxmdwnrnhd
vhqmrsdkÄlulwvhyÄqÄ1WÄkÄqwrnl ydlnxwwddvxxuhvwl vh/ hwwÄshoddmd| kwhlvÖqvlvÄlvhwodqlw
rydwoxrqwhhowddq | nvlw| lvlÄ/ mroor lq rvdoolvwxmlhq yÄolqhq wxwwxxghq dvwh rq kxrpdwwdydvwl
vxxuhpsl nxlq mxonlvlvvd odqlwdsdkwxp lvvd/ nxwhq Khovlqj lq yxrwxlvhvvd Dvvhpeo| 0ihvwl0
yddolvvd+pwv1799,1

Mr lvvdnlq wdsddp lvlvvd rvd wdl mrsd ndlnnl rvdoolvwxmlvwd rydwroohhwpxndqd nrnrqddq
lopdqwlhwrnrqhwwd1Hvlphunlnvl khlqÄnxxq5347nrop lsÄlyÄlvhvvÄwdsdkwxpdvvd/ mrndmÄu0
mhvwhwwllqOrshowdyxrnudwxoodorpdkxylodood/ rvdoolvwxmld rol 49pxwwdwlhwrnrqhlwdydlqqhomÄ1
Wdsdkwxpdqrkmhopdnr rvwxlnlqsÄÄdvldvvdPlqlj roilqxonrsxrolvlvwddnwlylwhhwhlvwdmd| k0
ghvvÄrorvwd1WÄoodlvhvwdwdsdkwxpdvwdwrvlqyr lwdqhhqmr nÄ| wwÄÄhul whup lÄj Plqlj roi0| k0
whlvÖqrp lvvdnhvnxvwhoxlvvdvlwÄrqnxwvxwwx p llwlnvl1

Rq v| | wÄpdlqlwd/ hwwÄydlnnd | kwhlvÖrq hwhqnlq yxrghq 534: dlndqd klomhqw| q| wkxr0
pdwwdydvwl shoddp lvhqmdnlosdloxwdsdkwxp lhq rvdowd/ vhqmÄvhqhwnhvnxvwhohydw| kÄdnwll0
ylvhvwl mdvÄÄqqÖoolvhvwl rpdoodGlvf rug0ndqdydooddq1SxkhhqdlkhhwhqÄÄkduyhpp lqollww| yÄw
Plqlj roillq yddq hvlphunlnvl pxlklq shohlklq/ dmdqnrkwdlvllq xxwlvwdsdkwxp llq wdl | kwhlvÖq
mÄvhqwhq dunlsÄlyÄlvllq wdsdkwxp llq md dvnduhlvllq1WÄpÄwr lp ll k| yÄqÄhvlphunnlqÄvllwÄ/
nxlqndphunlwwÄyÄur rol | kwhlvÖoolv| | ghooÄrqdmr lwwdlqhsÄvrvlddolvhqdkduudvwxnvhqdslgh0
w| oohylghrsholhqshoddp lvhooh1

ORSXNV6

Shol| kwhlvÖDdshol rqphunlwwÄyÄrvdvxrpdodlvwdyluwxddolsholhqklvwruldd1Plqlj roi rqs| v| 0
q| w48yxrghqdmdq | kwhqÄvhqvxrvlwxlpp lvwdshohlvwÄ1SlwnÄÄqphqhvw| nvhhqolhqhhydl0
nxwwdqxwdlqdnlq vh/ hwwÄshol rq vxxqqlwhowx kxrohoolvhvwl md rqqlvwxqhhvwl1Ddsholq xxghpsl
p lqlj roi0shol VxshuPlqlj roi hl rohp lvvÄÄqydlkhhvvdqrxvvxwvdpdqodlvhhqvxrvlr rq1

Ydlnndshol rolvl nxlqndk| ylqwhkw|/ vllwÄkduyr lqpxrgrvwxx slwnÄdlndlvwd lop lÖwÄlopdq
dnwllylvwd shoddmd| kwhlvÖÄ1Plqlj roilq | psÄulooÄwÄoodlqhq | kwhlvÖrq rooxwsholq donxphwuhlo0
wÄoÄkwlhq1Vhq yludoolqhq wr lp lqwd nr rvwxx oÄklqqÄhulodlvlvwd nlosdloxwdsdkwxp lvwd/ pxwwd
yÄklqwÄÄq | kwÄwÄunhÄÄ| kwhlvÖoolv| | ghq udnhqwxp lvhq ndqqdowd rq sholhq xonrsxrolqhq
yxrurydlnxwxv1\ kwhlvÖq mÄvhqhwrydwnhvnxvwhoohhwuxqvddvwl hulodlvld vÄknÖlvlÄndqdyld
slwnlq/ md | kwhlvÖoohrqnlqpxrgrvwxqxwrpdnlholpxrwrqvd/ mrndvlvÄowÄÄxvhlwdrpdohlpdl0
vldslluwhlwÄ1YllphyxrvlqdmÄvhqhwrydwdondqhhwwdydwdwr lvlddqp | Öv uhddolpddlopdvvd1

Plqlj roilq kduudvwdmdwrydwnÄ| wwÄqhhwuxqvddvwl oxrydd hqhuj ldd sholq sdulvvd1WÄvwÄ
rvr lwxnvhqdrydwxxvlhqsholpxrwrmhq/ nxwhqwllp lsholqmdwllohqulnnrp lvhqnhklwwÄp lqhqvh0
nÄDdsholq nhvnxvwhoxir ruxp lood ylulqq| widqludwrmhq vxxqqlwwhoxq nxowwxxul1WÄpÄoxryxxv
yr l rood sholdodq dppdwwlodlvwhq ndqqdowd duyrndvwd/ vlooÄnxwhq prglilnddwlrwxwnlpxnvhw
rydwrvr lwwdqhhw/ vh mdwndd sholhq nÄ| wwÖlnÄÄmd vddwwdd sr lnld sdukdlpp looddq mrsd nrnr0
qddq xxvld shohmÄ1Plqlj roilq nrkgdood lqqryddwlr lghq nhklww| p lvwÄmd mdorvwxp lvwd rq nxl0
whqnlq sdgrqqxwvh/ hwwÄDdsholq | ooÄslwr rq slgÄwwÄq| wlwvhooÄÄq r lnhxghq xxvlhq udwrmhq
mxondlvhp lvhhqmdnÄ| wwÄq| wvlwÄkduydnvhowddq1

Hwhqnlq yllphlvhq yxrghq dlndqd Plqlj roi0| kwhlvÖrq rvr lwwdqxwklomhqhp lvhq phunnh0
mÄ1WÄooÄkhwnhooÄhl ydlnxwdwrghqqÄnÖlvhowÄ/ hwwÄvhqrxvlvl dlhppdqndowdlvhhqor lvwr rq1
WÄkÄq ydlnxwwdydwsdlwvl | kwhlvÖq mÄvhqwhq lnÄÄqw| p lqhq/ p | ÖvDdsholq whnqlvhwmd wdorx0
ghoolvhwrqj hopdw1Rq hsÄydupdd/ nxlqnd slwnÄÄq vlyxvwr | olsÄÄqvÄmdwndd wr lp lqwddqvd1
Pdkgroolvhvwl wÄpÄqndwvdxnvhq lophvw| hvvÄDdsholdmdPlqlj roildhl hqÄÄroh1Vhrqwrnl
k| ylq kdup loolvwd pxwwd qrshdvwl pxxwwxydvvd yluwxddolvwhq sholhq pddlopdvvd yÄlvwÄpÄ0
wÖqwÄ1Wr lyrq nxlwhqnlq/ hwwÄshoddmd| kwhlvÖq mÄvhqhwyr lydwpxlvwdd lorood md | osh| ghooÄvl0
wÄ/ p lwÄrohpphvhqsxlwwhlvvdvddqhhwdlnddq1
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41SholhqwdunndpÄÄuÄullssxx vllwÄ/ plwÄslghwÄÄqhuloolvhqÄsholqÄmdplwÄvdpdqsholqhul sholpxrwrqd1
Hvlphunlnvl elomdugl yr lgddqwxonlwd|kghnvl sholnvl wdl vhqhul sholpxrgrw+pp1ndvlsdoor/ | vlsdoor mdslvwh0
sdoor, rp lnvl shohlnvhhq1
51WÄpÄqwlhgrqrohqvddqxwvÄknÖsrvwlwvhDdsholq|ooÄslwrrqnxxoxydowdkhqnloÖowÄpddolvnxxvvd5344
+wdunhpplqnv1KÄpÄoÄlqhq5345/ 56,1NÄvlwwÄÄnvhql wlhwrmdnÄ|wwÄmÄwlolhqpÄÄuÄvwÄhl rohmxonlvwhwwx wÄ0
pÄqmÄonhhq1
61WÄpÄqrqkxrp lr lqxwp|ÖvDdsholq|ooÄslwr lwvh/ nv1kwws=22zzz1ddshol1f rp2khos2qhzv26988<+yllwdwwx
46191534: ,1
71Nlhowr sr lvwhwwllq ir ruxplqvÄÄqqÖlvwÄyxrghq5343sdlnnhlood1LqwhuqhwDufklyhqpxnddqvhrq rooxw
yr lpdvvddlqdnlqylhoÄ5; 171533<1
81Whupl xqllnnl rqoÄkwÖlvlqvllwÄ/ hwwÄshol0lnnxqdvvdvhoodlvhqhqqÄw|vwxornvhq/ mrkrqrqs|vw|q|wydlq
|nvl shoddmd/ rkhvvdoxnhhrxqllnnl wxorvs/nv1kwws=22lp j xu1f rp28}33Olr +yllwdwwx 46191534: ,1
91kwws=22zzz1ddshol1f rp2f rppxqlw|2iruxpv2wrslf24; 9; 7: Yllwdwwx 46191534: 1
: 1Hqj o1prgghu/ prg/ prglilfdwlrq1VxrphqnlholvhvvÄwxwnlpxvnlumdoolvxxghvvdNrvnl +5348, rqnÄ|wwÄ0
q|wwhuphmÄprgdxvmdprgl/ whuplÄprglilnddwlr sxrohvwddqdlqdnlqWrlyrqhq) Vrwdpdd+5343/ 5, vh0
nÄVrwdpdd) Vxrplqhq+5346/44; ,1
; 1kwws=22zzz1ddshol1f rp2f rppxqlw|2iruxpv2wrslf28: 557Yllwdwwx 46191534: 1
<1kwws=22zzz1ddshol1f rp2f rppxqlw|2iruxpv2wrslf24; 83; 8Bsdj h@4&6789656Yllwdwwx 46191534: 1
431&plqlj roi0ndqdydqnhvnxvwhoxwrydwwdoohqwxqhhwkxkwlnxxvwd5347oÄkwlhqyhunnrrqTxdnhqhwlq&Qru0
glfErwv0sdoyhoxxq +kwwsv=22zzz1qruglferwv1f rp2Blg@: 6) qhw@t xdnhqhw) fkdqqho@( 56plqlj roi/ yllwdwwx
46191534: ,/ mrvvdqhrydwydsddvwl oxhwwdylvvd1Nhvnxvwhoxmhqwdoohqwxplqhqrqrooxwdlqdnlqndlnnlhq|k0
whlvÖq dnwllylvlpslhq nhvnxvwholmrlghq wlhgrvvd/ mrwhq qÄkgÄnvhql qllwÄyr lgddq slwÄÄhvlphunlnvl ir rux0
plnhvnxvwhoxxqulqqdvwxydqdmxonlvhqddlqhlvwrqd/ mrqndnÄ|wwÖrqwxwnlpxvhhwwlvhvwl k| yÄnv|wwÄyÄÄp|Öv
lopdqn|vhlvwhqkhqnloÖlghqoxsld1RohqnxlwhqnlqqÄ|wwÄq|wwÄkÄqndwvdxnvhhqydolwvhpdql ndwnhopdw|k0
whlvÖqGlvf rug0ndqdydood/ mrvvdrvddvldqrpdlvlvwdrq|kÄdnwllylvlqd1NdwnhopdwqÄkqhlghqkhqnloÖlghq
plhohvwÄqhhlyÄwvlvÄooÄ|nvlw| lvwÄwdl dundoxrqwrlvwdpdwhulddold/ mrqndmxondlvhplvhvwddlkhxwxlvl kdlwwdd
nhqhoohnÄÄq1
441Hvlphunnlhq 8j : odxvdkgxnvhwrydwshuÄlvlq ylghr lowd I lqshfkh +533; ,/ WkhDoldv<< +5339, vhnÄ
Elvfxlwvedj v+5348,1
451Hqj o1ODQsduw|/ODQhyhqw/sulydwhODQv1VxrphqnlholvhvvÄnlumdoolvxxghvvdwhuplÄodqlwrydwnÄ|w0
wÄqhhwdlqdnlqVloyhqqr lqhq) PhuloÄlqhq+5349, vhnÄpxxwdpdwrslqqÄ|whw|Öw/ nxqwddvVddulnrvnl )
do1+533</ 568, sxkxydwOdq0sduw| lvwd1Odqlwrq nxlwhqnlq yhunnrsholkduudvwdmlhq vxrphqnlholvlvvÄnhv0
nxvwhoxlvvdmr yduvlqydnllqwxqxwnÄvlwh+nv1hvlp1kwws=22zzz1odqlw1il,/ mrwhqvhqnÄ|wwÖolhqhhoxrqwhydd
p|ÖvwÄvvÄ|kwh|ghvvÄ1
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Dfnhupdqq/ Mxglwk +5345,1Sod| lqj FrpsxwhuJdphvdvVrf ldoLqwhudfwlrq=DqDqdo|vlvr i ODQ
Sduwlhv1WhrnvhvvdI urpph/Mrkdqqhv) Doh{dqghuXqj hu+wrlp1,=FrpsxwhuJdphvdqg
Qhz PhgldFxowxuhv1DKdqgerrnr i Glj lwdoJdphvVwxglhv1Vsulqj huVf lhqfh) Exvlqhvv
Phgld/7987: 91Yhunrvvdkwwsv=22olqn1vsulqj hu1f rp2fkdswhu2431433: 2<: ; 0<7033: 05: : : 0
<b5<2ixoowh{w1kwpoYllwdwwx 491441534: 1

Frqvdoyr/ Pld+533: ,1Fkhdwlqj =Jdlqlqj dqdgydqwdj hlqylghr j dphv1Fdpeulgj h=PLWSuhvv1
j +5347,1Fkhdwlqj 1WhrnvhvvdZroi/ PdunM1S1) EhuqdugShuurq+wrlp1, WkhUrxwohgj hFrp0

sdqlrqwr Ylghr JdphVwxglhv1Qhz \ run/Orqgrq=Urxwohgj h/485j 48: 1
I xu}h/Urehuw+5347,1Fkdoohqj h1WhrnvhvvdZroi/PdunM1S1) EhuqdugShuurq+wrlp1, Wkh

Urxwohgj hFrpsdqlrqwr Ylghr JdphVwxglhv1Qhz \ run/Orqgrq=Urxwohgj h/476j 4841
KÄpÄoÄlqhq/Odvvh+5344,1Qlpl rqNlqj Shooh=nÄ|wwÄmlhqqlphwyhunnrshol| kwhlvÖDdsholvvd1

Ndqglgddwlqwxwnlhopd1Khovlqj lq|olrslvwr/ vxrphqnlhol1Yhunrvvd
kwwsv=22gr l1ruj 2431464732UJ151515; 484154<58Yllwdwwx 491441534: 1

j +5345, UhnlvwhuÖlw|qhlghqnÄ|wwÄmlhqqlphwyhunnrshol| kwhlvÖDdsholvvd1Sur j udgx 0wxwnlhopd1
Khovlqj lq|olrslvwr/ vxrphqnlhol1Yhunrvvdkwws=22xuq1il2XUQ=QEQ=il0ih534539458<: 8Yllwdw0
wx 491441534: 1

j +5349f ,1Vxrpdodlvwhqyhunnr| kwhlvÖmhqnÄ|wwÄmÄqlphw1YlulwwÄmÄ453/6<; j 7551
j +5349g,1NÄ|wwÄmÄqlphw/yhunrqkhqnloÖqqlphw1Nlholylhvwl 5349=6/4<j 551
j +5349h,1Qlpl/mrndpxlvwhwddqk|yÄqqlphqrplqdlvxxghw1Nlholylhvwl 5349=7/7; 1Yhunrvvd

kwws=22zzz1vsudnrfkironplqqhq1vh2grzq0
ordg24; 19i55: ; ee48<53i; 7feh7; 7; 247; 63<; <797582Qlpl. mrnd. pxlvwhwddq. NY. 7053491sgi
Yllwdwwx 491441534: 1

Ndoolr /Nluvl Sdxollqd/Ndlsdlqhq/Nluvlnnd) I udqvPÄ|uÄ+533: ,1Jdplqj QdwlrqBSlorwlqj wkh
LqwhuqdwlrqdoVwxg| r i JdphvFxowxuhvlqI lqodqg1K|shuphgldoderudwlrulrqyhunnrmxondlvx0
md471Wdpshuh=Wdpshuhhq|olrslvwr1Yhunrvvdkwws=22xuq1il2xuq=lveq=<: ; 0<840770: 47407Yll0
wdwwx 491441534: 1

Ndoolr / Nluvl SdxollqdPÄ|uÄ/ I udqv) NluvlnndNdlsdlqhq+533<,1Sholnxowwxxulqprqhwndvyrw1Gl0
j lwddolvhqshoddplvhqdunlvhwnÄ|wÄqqÖwVxrphvvd1WhrnvhvvdVxrplqhq/Mddnnr/Udlqh
Nrvnlpdd/ I udqvPÄ|uÄ) Rool Vrwdpdd+wrlp1,=Sholwxwnlpxnvhqyxrvlnlumd533<1Wdpsh0
uhhq|olrslvwr/ 4j 481Yhunrvvdkwws=22zzz1sholwxwnlpxv1il2zs0f rq0
whqw2xsordgv2533<23; 2swyn533<0341sgi Yllwdwwx 491441534: 1
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Nrfxuhn/ Fduo| D1+5347,1Frppxqlw|1WhrnvhvvdZroi/ PdunM1S1) EhuqdugShuurq+wrlp1, Wkh
Urxwohgj hFrpsdqlrqwr Ylghr JdphVwxglhv1Qhz \ run/Orqgrq=Urxwohgj h/697j 6: 51

Nrvnl/ Mrkdqqhv+5348,1ShoddmlhqSrnÉprq=Wzlwfk Sod|vSrnÉprqmdSrnÉprq0ylghrsholhq
shoddmdoÄkwÖlvhwpxrnndxnvhw1WhrnvhvvdNrvnlpdd/ Udlqh/ Mddnnr Vxrplqhq/ I udqvPÄ| 0
uÄ/M1WxrpdvKduyldlqhq/XvydI ulpdq) MrqqhDumrudqwd+wrlp1,=Sholwxwnlpxnvhqyxrvl0
nlumd53481Wdpshuh=Wdpshuhhq|olrslvwr/ 87j : 41Yhunrvvd
kwws=22zzz1sholwxwnlpxv1il2yxrvlnlumd53482duwlnnhol0shoddmlhq0srnhprq0wzlwfk0sod|v0srnhprq0
md0srnhprq0ylghrsholhq0shoddmdodkwrlvhw0pxrnndxnvhwYllwdwwx 491441534: 1

Vddulnrvnl/ Shwul/ Vxrp lqhqMddnnr/Wxuwldlqhq/ Ullnnd) ¶vwpdq/ Vdul +533<,=I xqhwlvwdI dfh0
errnllqLqwhuqhwlqnxowwxxulklvwruld1Khovlqnl=Jdxghdpxv1

Vlkyrqhq/Wdqmd+533<,1Sod|huvXqohdvkhg$Prgglqj WkhVlpvdqgwkhFxowxuhri Jdplqj 1Wxu0
nx=Wxuxq|olrslvwr1Yhunrvvdkwws=22xuq1il2XUQ=LVEQ=<: ; 0<8405<06<7404Yllwdwwx491441534: 1

Vloyhqqr lqhq/Lqnd) PhuloÄlqhq/Plnnr +5349,1QxruhwsholvvÄWlhwrdndvydwwdmloohqxruwhqgl0
j lwddolvhvwdshoddplvhvwdmdudkdshoddplvhvwd181xxglvwhwwx sdlqrv1Khovlqnl=Whuyh|ghqmd
k|ylqyr lqqlqodlwrv1Yhunrvvdkwws=22xuq1il2XUQ=LVEQ=<: ; 0<8505780; 4905Yllwdwwx 491441534: 1

Vrwdpdd/Rool +533<,1WkhSod|huvJdph=WrzdugvXqghuvwdqglqj Sod|huSurgxfwlrqDprqj
FrpsxwhuJdphFxowxuhv1Wdpshuh=Wdpshuhhq\ olrslvwrsdlqr1Yhunrvvd
kwws=22xuq1il2xuq=lveq=<: ; 0<840770: 9840; Yllwdwwx 491441534: 1

Vrwdpdd/ Rool ) Vxrp lqhq/ Mddnnr +5346,1Vxrpdodlqhqsholwxwnlpxvyxrvlqd4<<; j 5345mxo0
ndlvwxmhqsholyÄlwÖvnlumrmhqydorvvd1WhrnvhvvdVxrplqhq/ Mddnnr/ UdlqhNrvnlpdd/ I udqv
PÄ|uÄ) Rool Vrwdpdd+wrlp1,=Sholwxwnlpxnvhqyxrvlnlumd53461Wdpshuh=Wdpshuhhq|ol0
rslvwr/ 43<4541Yhunrvvdkwws=22zzz1sholwxwnlpxv1il2yxrvlnlumd53462swyn5346b3<1sgi Yllwdw0
wx 491441534: 1

Wddwhol1f rp +534: ,1Plqlj roilqudwdolvwd1Yhunrvvdkwws=22zzz1wddwhol1f rp2lqgh{1sksBv@udwdolv0
wd) olvwd@plqlj roi Yllwdwwx 491441534: 1

WQVPhwul{ +534: ,1Vxrpdodlvwhqzhe0vlyxvwrmhqyllnnroxyxw1Yhunrvvdkwws=22wqvphwul{1wqv0j do0
oxs1il2sxeolf2Yllwdwwx 491441534: 1

Wrlyrqhq/Vddud) Vrwdpdd/Rool +5343,1ShoddmlhqqÄnÖnxopldsholhqglj lwddolvhhqmdnhoxxq1
WhrnvhvvdVxrplqhq/Mddnnr/UdlqhNrvnlpdd/ I udqvPÄ|uÄ/Shwul Vddulnrvnl ) Rool Vr0
wdpdd+wrlp1,=Sholwxwnlpxnvhqyxrvlnlumd53431Wdpshuh=Wdpshuhhq|olrslvwr/ 4j 431Yhu0
nrvvdkwws=22zzz1sholwxwnlpxv1il2yxrvlnlumd53432swyn53430341sgi Yllwdwwx 491441534: 1

Xqj hu/Doh{dqghu+5345,1Prgglqj dvdSduwri Jdplqj Fxowxuh1WhrnvhvvdI urpph/Mrkdqqhv
) Doh{dqghuXqj hu+wrlp1,=FrpsxwhuJdphvdqgQhz PhgldFxowxuhv1DKdqgerrnri Glj l0
wdoJdphvVwxglhv1Vsulqj huVf lhqfh) ExvlqhvvPhgld/83<j 8561Yhunrvvdkwwsv=22olqn1vsulq0
j hu1frp2fkdswhu2431433: 2<: ; 0<7033: 05: : : 0<b652ixoowh{w1kwpoYllwdwwx 491441534: 1

Z lupdq/Kdqqd+533<,1Rqsurgxfwlylw| dqgj dphidqgrp1WudqvirupdwlyhZrunvdqgFxowx0
uhv61Yhunrvvdkwws=22mrxuqdo1wudqvirupdwlyhzrunv1ruj 2lqgh{1sks2wzf2duwlfoh2ylhz24782448
Yllwdwwx 491441534: 1

Z lwnrzvnl/Hppd+5347,1FrpshwlwlrqdqgFrrshudwlrq1WhrnvhvvdZroi/PdunM1S1) Ehu0
qdugShuurq+wrlp1, WkhUrxwohgj hFrpsdqlrqwr Ylghr JdphVwxglhv1Qhz \ run/ Orqgrq=
Urxwohgj h/48; j 4981

SHO6W

Ddshol +5335,1Plqlj roi1Vxrpl=DsdmdFuhdwlyhVroxwlrqvR|1
Ddshol +533: ,1VxshuPlqlj roi1Vxrpl=DsdmdRqolqhHqwhuwdlqphqwR|1
Mlssll +4<<<,1Plqlj roi1Vxrpl=Vdxqdodkwl Jurxs1
Ydoyh+4<<; ,1Kdoi0Olih1Plfurvr iwZ lqgrzv/ Sod|Vwdwlrq5/ RV[ / Olqx{/ \ kg|vydoodw=VlhuudVwx0

glrv1
Ydoyh+5333,1Frxqwhu0Vwulnh1Plfurvr iwZ lqgrzv/ [ er{/ RV[ / Olqx{/ \ kg|vydoodw=YdoyhFru0

srudwlrq1

Y6GHRW

Elvfxlwvedj v+5348,1Lvpr mdVhssr krpreddulvvd+DONXSHU¤LQHQ,1Gdlo|prwlrq ; 145153481
kwws=22zzz1gdlo|prwlrq1f rp2ylghr2{64g74p Yllwdwwx 491441534: 1

FoxekrxvhFkhdwv+5345,1PlqlJ roi Krrn1\ rxWxeh46144153451Yhunrvvdkwwsv=22zzz1| rxwx0
eh1frp2zdwfkBy@{: Z e}nfywij Yllwdwwx 491441534: 1

I lqshfkh+533; ,1Lfhilvfklqj Vllndvxrp l ilqodqgsduw41\ rxWxeh44151533; 1Yhunrvvd
kwwsv=22zzz1| rxwxeh1frp2zdwfkBy@xj o75geM| }3Yllwdwwx 491441534: 1

KÄpÄoÄlqhq/Odvvh+5349d,1WkhDuwri WudfnvhwvDonxod1\ rxWxeh59144153491Yhunrvvd
kwwsv=22zzz1| rxwxeh1frp2zdwfkBy@LkQmhu[ 8dwr Yllwdwwx 491441534: 1

+5349e,1DdsholqPlqlj roilqhvlwwho|1\ rxWxeh4<145153491Yhunrvvdkwwsv=22zzz1| rxwx0
eh1frp2zdwfkBy@u8JpYypNX[ P Yllwdwwx 491441534: 1

Lnroddnvrqhq+5345,1Plqlj roi Wllp lshohmÄ1\ rxWxeh571<153451Yhunrvvdkwwsv=22zzz1| rxwx0
eh1frp2zdwfkBy@Lnz}] dr9lGLYllwdwwx 491441534: 1

VDl] +5344,14; : VDl] Z ruoguhf rugKroorod5: 1\ rxWxeh51; 153441Yhunrvvdkwwsv=22zzz1| rx0
wxeh1frp2zdwfkBy@wNN\ VEGDHRvYllwdwwx 491441534: 1

WkhDoldv<<+5339,1Rool KrnndqhqFrodqmxrqwl1\ rxWxeh53144153391Yhunrvvdkwwsv=22zzz1| rx0
wxeh1frp2zdwfkBy@kl{58WgrEI DYllwdwwx 491441534: 1
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P 6N¦ RQ SHO6Q6P HOW¦ ¦ Q fJ Rg
J r rqpxlqdlqhqodxwdshol1VhollwhwÄÄqxvhlqnllqdodlvhhqnxowwxxullqmdvlooÄrqslwnÄklv0
wruldDdvldvvd/ pxwwd vhq wdunndd donxshuÄÄhl k| ylq wxqqhwd1SholvwÄyr lgddq nÄ| wwÄÄ
p| Öv qlp lw| vwÄzhlt l/ lj r wdl edgxn/ mrwnd vdpdood yllwwddydwnllqdodlvhhq/ mdsdqlodlvhhq
wdl hwhoÄnruhdodlvhhq sholnxowwxxullq1Shoddp lvhvwd vlqÄqvÄrq rowx prqwd p lhowÄ/ pxwwd
j r0sholÄrq duyrvwhwwx md vhq rq ndwvrwwx nxxoxydq rvdwwdyllq wdlwr lklq pddodxnvhq/ ndo0
olj udildqmdpxvllnlqulqqdood1

Sholq ohylÄp lvhvvÄpxxdooh pddlopddq/ vÄÄqwÖmhq nhklwwho| vvÄmd shoddmlhq oxrnlwxv0
v| vwhhp lvvÄMdsdqlood rq rooxwphunlwwÄyÄur rol1OÄqvlpdlvvd sholvwÄnÄ| whwÄÄqnlq qlp l0
w| vwÄnj ro/ mrndshuxvwxx mdsdqlqnlhohhq/ nxwhqprqhwpxxwnlqsholvvÄ| ohlvhvwl Vxrphvvd
nÄ| wÖvvÄrohydwwhup lw1DdvldqpdlvwdoÖ| w| yÄwydkylppdwdpdwÖÖul0mddppdwwlodlvshodd0
mdw1YllphyxrvlqdHwhoÄ0NruhdrqhoÄq| wedgxnlqnxowd0dlndd1

J rq shoddmld rq oxnxpÄÄuÄlvhvwl hqlwhq Nllqdvvd/ HwhoÄ0Nruhdvvd md Mdsdqlvvd1Hx0
ur rsdvvd shoddmld duylr lgddq rohydq qr lq 433 333 md Vxrphvvd qr lq 43331+Lqwhuqdwlr0
qdoJ r I hghudwlrq 53491, Sholq wxqwhyld wdl vÄÄqqÖwrvddyld rq hqhppÄq nxlq
yduvlqdlvhvwl kduudvwdmld md nlosdlohyld shoddmld sxrohvwddq yÄkhppÄq1ShoddmdpÄÄulhq
duylr lp lqhq rqydlnhdd/ mdhvlphunlnvl nrwrqd | nvlq/ ndyhuhlghq/ shukhhqwdl wlhwrnrqhhq
ndqvvd shoddydwyr lydwmÄÄgÄqÄn| pÄwwÖpllq1Ndlnnlddq Hxur rsdvvd md Vxrphvvd j r0
shol vddwwdd nxlwhqnlq rood prqlooh ylhudv/ wr lvlq nxlq hvlphunlnvl vkdnnl1Mrwnxwj rq sh0
oddmdwrydwnlqshodqqhhwdlhpp lqvkdnnld1

J r0sholvvÄrq ndnvl shoddmdd1Vh rq devwudnwl/ srkwlp lvwd yddwlyd odxwdshol1SholÄrq
yhuudwwx pxxqpxdvvdvkdnnllq/ edfnj dpprqllqwdl rwkhoor rq+nv1hvlp1Er }xolf k 5348,1
Mrvnxv hvlwhwÄÄq/ hwwÄshohmÄhl slwÄlvl yhuudwd wr lvllqvd roohqnddq1Rsslp lvhq ndqqdowd
dor lwwholmdooh yr l nxlwhqnlq rood khosrpsdd/ mrv sholvwÄoÖ| w| | mrwdlq pxlvwd shohlvwÄwxwwxd>
wr lvddowdmrndlvhoodsholooÄrq rpdwlghdqvd1

W66Y6VWHOP ¦

Vxrphvvd rq shodwwx odxwdsholÄqlphowÄnj romr qr lq 73 yxrwwd1WÄvvÄydqkdvvd/ xvhlq nllqdodlvhhq
nxowwxxullqollwhw|vvÄsholvvÄrqndnvl shoddmdd/ yÄolqhlqÄodxwdvhnÄpxvwdwmdydonr lvhwqdssxodw/ nlyhw1
Wdyr lwwhhqd rq udmdwd nlylooÄ doxhwwd1Vh/ mrood rq orsxvvd lvrpsl doxh/ yr lwwdd1Jr donr l khuÄwwÄÄ
nllqqrvwxvwd hqhqhyÄvvÄpÄÄulq Vxrphvvd 4<: 30oxyxood1Ydukdlvlq nhukr rol Khovlqj lq j r0nhukr u|1
Vxrphq j r0ollwwr u| rq phunlww| | kglvw|vuhnlvwhullq 4<<41HqvlppÄlqhq vxrphqnlholqhq j r0nlumd Jr
0Mxpdowhqshol lophvw| l 4<; ; 1PxlwdphunlwwÄylÄVxrphq+nlq, j r0hoÄpÄÄqydlnxwwdqhlwddvlr lwdrydwroohhw
pxxqpxdvvdwlhwrnrqhshoddplqhqvhnÄpdqj dmddqlphKlndux qr j r1Vxrpl vdl 5349hqvlppÄlvhq
dppdwwlodlvshoddmdqvd/ wÄowÄ lophvw| l nlumd Lqylvleoh=Wkh Jdphv r i DoskdJr +534: ,1Vxrphq j r0
kduudvwxnvhvvdrqsdomrqnduwrlwwdpdwwrplddoxhlwdmddyr lp ldn|v|p |nvlÄ1

Dydlqvdqdw=j r / lj r / zhlt l/ edgxn/odxwdshol

DEVWUDFW

LqI lqodqgwkherdugj dphnj rokdvehhqsod|hgdouhdg| iruderxw73|hduv1Wklvdqf lhqwj dph/ r iwhq
dvvrf ldwhgzlwk wkhFklqhvhfxowxuh/ lqyroyhvwzr sod|huv/ dqgdvht xlsphqw/ derdugzlwk dj ulg/ dv
zhoodveodfndqgzklwhj dphslhfhvruvwrqhv1Wkhremhfwlyhr i j r lvwr vxuurxqgdqduhdzlwk rqhov
vwrqhv/ dqgwkhsod|huzlwk doduj huduhddwwkhhqgr i wkhj dphlvwkhzlqqhu1LqI lqodqgj r vwduwhgwr
durxvhj urzlqj lqwhuhvwlqwkh4<: 3ov/ wkhhduolhvwj r foxeehlqj Khovlqnl J r Foxe1WkhI lqqlvkDvvrf ldwlrq
zdvuhj lvwhuhglqwkhI lqqlvk Uhj lvwhur i Dvvrf ldwlrqv lq4<<41WkhiluvwI lqqlvk0odqj xdj h j r0uhodwhg
errnJr 0Mxpdowhqshol +nJr j Jdphr i J rgvo, zdvsxeolvkhglq4<; ; 1Rwkhuvlj qlilfdqwlqioxhqfhvrq
I lqodqgovj r vfhqhlqfoxghf rpsxwhuj dphvdvzhoodvpdqj ddqgwkhdqlphvhulhvKlndux qr Jr1Lq
5349I lqodqgj rwlwv iluvwsur ihvvlrqdoj r sod|hu/ zkr dovr dxwkruhgwkherrnLqylvleoh=Wkhj dphvr i
DoskdJr +534: ,1LqI lqodqgovj r vfhqhwkhuhduhpdq| xqfkduwhgduhdvdqgrshqt xhvwlrqv1

Nh|zrugv=j r / lj r / zhlt l/ edgxn/erdugj dph

Slunnr Ox r p d
M| yÆvn| oÆq | olr slvwr

NDWVDXV
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SholyÄolqhlqÄj rvvd rydwodxwdvhnÄpxvwdwmdydonr lvhwqdssxodw/ nlyhw+Nxyd4,1Odx0
gdvvd rq4<s| vw| vxruddmd4<yddndvxruddyllyddpxrgrvwdhqulvwlnrq1Yllyrmhqulvwh| v0
nrkwld rq 6941Ydlnnd j r0odxwd vddwwdd ÄnnlvhowÄÄq qÄ| wwÄÄ qholÖowÄ/ vh rq nxlwhqnlq
vxrudndlgh/ vdpr lq s| vw| 0md yddndvxrulhq yllyrmhq pxrgrvwdpdwslhqhwdoxhhwodxgdo0
od rydwvxrudndlwhhq pxrwr lvld1Wdyr lwwhhqd rq udmdwd odxgdowd doxh nlylooÄmd vh mrood rq
orsxnvl lvrpsl doxhyr lwwdd1Sholqdor lwwddvhshoddmd/ mroodrqpxvwdwnlyhw1NlylhqyÄul yr l0
gddqdusrd1Shol dor lwhwddqw| kmÄowÄodxgdowdmdshoddmdwdvhwwdydwnlylÄodxgdoohyxrurwho0
ohq uxxwxmhq ulvwh| vnrkwllq/ nxq wddv hvlphunlnvl vkdnlvvd md rwkhoorvvd sholqdssxod
dvhwhwddquxxwxxq1NlyhÄhl ollnxwhood/ nxqvhrqnhuudqdvhwhwwx odxgdooh1

Doxhhqydowddp lvhqyr l dor lwwddprqhoodhul wdydood1\ nvl pdkgroolvxxv rqudmdwddoxhw0
wd hqvlq qxunlvwd/ vhq mÄonhhq odlgr lowd1Odxgdq nhvnhowÄvhq vlmddq rq xvhlq ydlnhdpsl
vddgddoxhwwdmdvlwhqslvwhlwÄ1SholÄmdwnhwddq/ nxqqhv ndlnnl odxgdqdoxhhwmdqÄlq roohq

slvwhhwrq mdhwwx1Ydoodwwxmhq doxhlghq yÄollq vddwwdd mÄÄgÄulvwh| vnrkwld/ mrwnd hlyÄwroh
nxppdqnddq slvwhlwÄ1SholvvÄvdd slvwhlwÄudmddpdood w| kmÄÄdoxhwwd1Doxhwwd vdd p | Öv
ydqj lwvhpdoodwr lvhqshoddmdqnlyhqwdl nlylu| kpÄq1Nlyhqwdl nlylu| kpÄqyr l ydqj lwd | p0
sÄuÖlpÄooÄvhq+nv1Nxyd5,1Nlylu| kpÄÄhl yr l ydqj lwd/ mrv vh rqwdushhnvl vxxul1U| kpÄ
rqwdushhnvl vxxul hol nhoÄyÄo/ mrvu| kpÄooÄrqndnvl ovlopÄÄowdl vloohrqpdkgroolvxxvwhk0
gÄndnvl vlopÄÄ+nv1Nxyd6,1

Wdunnrmhq vÄÄqwÖmhq olvÄnvl sholÄrssll p | Öv oxnxlvwhq j r0vdqrqwrmhq ndxwwd1Hvlphu0
nlnvl u| kpÄq nrnrd wdundvwhoohvvd yr lvl vddgd dsxd vdqrqqdvwd rVxxul orklnÄÄuph hl
nrvnddqnxrohs1J r0sholq | nvlw| lvnrkwdlvhwvÄÄqqÖwydlkwhohydwhul pdlvvdmrqnlqyhuudq1
Xvhlq nÄ| whwÄÄq nmdsdqlodlvld vÄÄqwÖmÄowdl nnllqdodlvld vÄÄqwÖmÄo1Hul vÄÄqqÖlooÄrq phunl0
w| vwÄpxxq pxdvvd orssxsholvlluur lvvd md slvwhlghqodvnxwdydvvd1VÄÄqwÖmÄrydwnhklwwÄ0
qhhwn| vhlvwhqpdlghq j r0mÄumhvwÖw1

Nxyd41Jr0odxwdmdnlyhw1
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Nxyd51Nlyhqydqj lwvhplqhq|psÄuÖlpÄooÄ1

Nxyd61Nlylu| kpÄ/mroodrqndnvl nvlopÄÄo1

QÄlq o| k| nÄlv| | ghvvÄÄq md | nvlqnhuwdlvwhwwxqd1Nxlwhqnlq sholq wdnwllnndd md vwudwhj l0
dd yr l rslvnhood nrnr hoÄpÄqvÄ1Vh/ p lwhq sholÄndqqdwwdd rshwwdd doxnvl/ khuÄwwÄÄhul0
odlvld p lholslwhlwÄ1N| vh rqnlq vllwÄ/ nhqhooh sholÄ rshwhwddq/ p lvvÄ/ p lnvl md p loor lq1
J r0sholvwÄrqp | Öv ydulddwlr lwd1NdnvlqsholqolvÄnvl wxuqdxnvlvvdyr lgddqmÄumhvwÄÄpxxq
pxdvvdmrxnnxh0mdsdulnlosdloxmd1

Sholodxgdqnrnr rq4<{4<ulvwh| vnrkwdd/ pxwwdpxlqdlqhqodxwdrol 4: {4: ulvwh| vnrk0
wdd/ mdp | Öv lvrpsldmdslhqhpslÄnrnrmdnÄ| whwÄÄq1Yduvlqnlqdor lwwholmr loohvrslydwslh0
qhw<{<md46{460odxgdw/ qÄlooÄnlqodxgr loodmÄumhvwhwÄÄqwxuqdxnvld1OlvÄnvl rq rohpdvvd
odxwrmd/ mr lood yr lgddq shodwd vrnnrqd wxqqxvwhohpdood1Wxqqxvwhohpdood yr l sholÄrsh0
whooddoxnvl p | Övp lnurodxgr lood=5{5/ 6{6/ 7{7mqh1Mrvnxvvddwhwddqshodwdpxxqnxlq
vxrudndlwhhqpxrwr lvloododxgr loodmdprqlxorwwhlvldnlqodxwrmdrqnhklwhow|1

NlylhqyÄulwvddwwdydwydlkghood/ mdwr lvlqddqkdumr lwhooddqshoddp lvwd | nvlyÄulvlooÄnlylo0
oÄ/ p lnÄrq wdlwrodml vlqÄqvÄ/ nrvnd shoddmlhq nlyhwhlyÄwhurwx wr lvlvwddq1WÄoodlqhq sh0
oddp lqhq yddwll k| yÄÄpxlvwld1Wdvr lwxv0mÄumhvwhopÄq dyxood hulwdvr lvhwshoddmdwyr lydw
shodwdp lhohnnÄÄvwl nhvnhqÄÄq=yÄkhppÄqkdumr lwhooxwshoddmddvhwwddsholodxgdoohdoxv0
vdxvhdppdqnlyhqmdvddqÄlqvrslydvwl wdvr lwxvwd1

J rqshoddmlhqoxrnlwxnvhvvdrqvryhoohwwx lwÄpdlvwhqndpssdloxodmlhqoxrnlwxvv| vwhh0
p lÄ1Hvlphunlnvl yÄkÄqvÄÄqwÖmÄrvddydq j rqshoddmdqoxrnlwxv rq58n| x1Wdlwrmhqnduw0
wxhvvdoxrnlwxv hwhqhh4n| xkxq14n| xvwdhghwÄÄq4gdqllqmdvllwÄdlqd9/ : md ; gdqllq
dvwl1Dppdwwlodlvshoddmlood rq oxrnlwxv 4 gdq j <gdq1Nxlwhqnlq dppdwwlodlvshoddmd/ mrq0
nd oxrnlwxv rq 4 gdq/ rq kxrpdwwdydvwl ydkyhpsl shoddmd nxlq dpdwÖÖulshoddmd 4 gdq1
Mrvnxv dppdwwlodlvshoddmlhqoxrnlwxv phunlwÄÄqhvlphunlnvl 4g+s,1Oxrnlwxnvhqwdvrwmd
phunlqqÄwvddwwdydwydlkghoodhul pdlvvd1P| Övpxxqodlvldwdsrmdoxrnlwhoodshoddmld rq
nhklwhow|1Vxrphq mÄumhvwhopÄshuxvwxx Vxrphq j r0ollwrq oxrnlwxvpÄÄuÄ| nvhhq yxrgho0
wd533; +kwwsv=22zzz1vxrp lj r1qhw2zlnl2OxrnlwxvpÄÄuÄ| v,1

J R VXRP HVVD

Vxrphhqdonr l pxrgrvwxd j rqshoddmlhq | kwhlvÖmÄ4<: 30oxyxowdoÄkwlhq/ mdhqvlppÄlqhq
j r0nhukr Khovlqj lq j r0nhukr u| phunlwwllq | kglvw| vuhnlvwhullq 4<; 41Nhukrmd dohwwllq sh0
uxvwddslnnxklomddpxloohnlqsdlnndnxqqlooh1Vxrphq j r0ollwwr u| uhnlvwhuÖlwllq4<<41WÄooÄ
khwnhooÄVxrphq j r0ollwrqmÄvhqnhukrmdmduhnlvwhuÖlw| mÄ| kglvw| nvlÄrqn| pphqnxqwd1Ol0
vÄnvl wr lp ll mr lwdnlquhnlvwhuÖlpÄwwÖplÄj r0nhukrmd1

J rwdrqvllv shodwwx Vxrphvvdmr qholvhqn| pphqwÄyxrwwd1UhnlvwhuÖlw| mhqnhukrmhq
shuxvwdp lvhvwdmÄÄmÄonl/ vdpr lqp rqlvwdwxuqdxnvlvwdwxorvoxhwwhor lqhhq/ pxwwdydupddq
rq rooxwvhoodlvldnlqshoddmlddonxdlnr lqd/ mr lghqqlp l hl wxohp lvvÄÄqqÄn| yllq1Ndlnnlddq
mxxul q| wrolvl k| yÄkhwnl kddvwdwhoodydqklpsldshoddmldmdnhukrmhqdoxoohsdqlmr lwdmdwhk0
gÄqÄn| yÄnvl p | Öv j r0kduudvwxnvhqklvwrulddVxrphvvd1
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J r0nhukrmhq wr lp lqwd rq rooxwkhwl doxvwd yduvlq p rqlsxrolvwd shol0lowr lqhhq/ rshwxnvl0
qhhq/ wxuqdxnvlqhhq md ohluhlqhhq1Khovlqj lq j r0nhukr u| mxondlvl ohkwhÄVhqwh yxrvlqd
4<; 9j 4<<<1Nhukr loodrqp | Övodlqdwwdyldnlumrmd1

NdqvdlqyÄolvhw| kwh| ghwrydwroohhwylonndlwd=nÄ| gÄÄq xonrpdlood wxuqdxnvlvvd/ p | Öv
Vxrphvvd nÄ| shoddmld xonrpdlowd1HqvlppÄlqhq phunlwwÄyÄVxrphvvd mÄumhvwhww| ndq0
vdlqyÄolqhq j r0wxuqdxv rol JudqgSul{ goHxurshghJ r1VhmÄumhvwhwwllqKhovlqj lvvÄ4<<31
Srkmr lvpdlvwdnlq | kwhlvw| ÖwÄ kduudvwhwddq/ wÄvwÄ nhuwrydwohkwl QruglvnwJ r0Eodg
+4<; : j 533<, vhnÄ Srkmr lvpdlghq phvwduxxvnlvdw1Vxrphq j r0ollwwr u| rq mÄvhqhqÄ
HJ I =vvd +Hxurshdq J r I hghudwlrq, md LJ I =vvd +LqwhuqdwlrqdoJ r I hghudwlrq, vhnÄZ S0
JD=vvd+Z ruogSdluJ r Dvvr f ldwlrq,1Vxrphqhgxvwdmdrqshodqqxwpxxqpxdvvddpd0
wÖÖulhqpddlopdqphvwduxxvnlosdloxlvvd+Z ruogDpdwhxuJ r Fkdpslrqvkls, vhnÄNruhdq
SulphPlqlvwhuFxslvvdHwhoÄ0Nruhdvvd1

Vxrphqphvwduxxnvld dohwwllq udwnrd yxrghvwd 4<; 41Hulnvhhq rq nlosdlowx p | Öv qdlv0
whq vxrphqphvwduxxghvwd/ sdul0j rq vxrphqphvwduxxghvwd vhnÄmrxnnxhvxrphqphv0
wduxxghvwd1 Mxqlruhlghq vxrphqphvwduxxvnlosdloxmd rq mÄumhvwhww| mr lqdnlq yxrvlqd1
Srkmr lv0Hxur rsdqvhqlrulphvwduxxvnlvdwnÄ| wllq534: Khovlqj lvvÄ1

VxrphqnlholvwÄj r0nlumdoolvxxwwdhl roh lophvw| q| wnrylqnddqsdomrq1QllqsÄj r0shollqollw0
w| ylvwÄwhuphlvwÄmd nlhohvwÄullwwÄÄylhoÄnhvnxvwhowdydd1\ nvl ydukdlvlpsld sholq nxydxn0

vld vxrphq nlhohooÄo| k| lghq wlhwrvdqdnlumd0duwlnnholhq olvÄnvl hvllqw| | whrnvhvvdDqwhur
Ylsxqhq+4<83/ 948,1SholhqnlumdvhnÄPddlopdqsholwmdohlnlwhvlwwholyÄwj rwd4<: 30oxyxo0
od1QÄlooÄrq rooxwrpdydlnxwxnvhqvdkduudvwxnvhqnhklww| p lvhhqVxrphvvd=

Lwvhnllqqrvwxlq j rvwdoxnlrdlndqd/ nxq rolqpxxwhqnlqshohlvwÄnllqqrvwxqxw1Sholhq
nlumdvvd j r hvlwhwwllqnlhkwrylhqnxylhqnhudmdshodvlqvlvnrql ndqvvdpxxwdp ldshoh0
mÄ1Nxq dor lwlq rslvnhoxwKhovlqj lvvÄ/ oÖ| vlq khwl Khovlqj lq J r0nhukrq lop r lwxnvhq1
V| | vnxxqdoxvvd4<; 6dvwxlqXxghq | olrsslodvwdorqNlumdndkyloddqmddor lwlq j r0xud0
ql1+Prqlqnhuwdlqhqvxrphqphvwdul md | kÄdnwllylvhvwl shoddydYhvdOddwlndlqhq/ vÄk0
nÖsrvwl whnlmÄooh461431534: 1,

HqvlppÄlqhq j r0nlumdvxrphqnlhohooÄrqOdxul SddwhurqmdPdwwl Vllyrodqnlumr lwwdpd
J r 0Mxpdowhq shol yxrghowd 4<; ; 1Wr lqhq/ Odxul Sddwhurq J r j PlnÄvh rqB/ lophvw| l
533; 1Vxrphqnlhohooh rqp | Öv nÄÄqqhww| \ loxq \ dqj lqJ r j Wdlwrsholqshuxvwhhw0nlumd/
vxrphqwdmdqdRool Pdunndqhq+533; ,1

Vdqrpd0mddlndndxvohkglvvÄrq lophvw| q| wyxrvln| pphqwhqnxoxhvvdmr lwdnlq j r0sh0
ollqollww| ylÄmxwwxmd1Hvlphunlnvl YdolwxwSdodwmxondlvl 4<<6Wlp Zduglqduwlnnholq rJ r j dmdw0
whoxqydowdshols1WÄpÄqoxhwwxddqpxvllnlq rslvnholmdMxnndWdpp lqhq lqqrvwxl sholvwÄmd
kÄqhvwÄwxol M| yÄvn| oÄqhqvlppÄlvlÄshoddmld+sxkholqnhvnxvwhox whnlmÄqndqvvd ; 1; 1534: ,1

Nxyd71\ oÄndxsxqj lq|Ö0wxuqdxnvhq+534: , loodqylhwwrd+nxydPdunr Vlornxqqdv,
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P| Ökhpp lq shuxvwhwwllq nhukr md vh uhnlvwhuÖlwllq 5336/ mrwhq uhnlvwhuÖlw| | kglvw| v wÄ| w0
wÄÄhqvl yxrqqd48yxrwwd/ pxwwdshoddmldM| yÄvn| oÄvvÄrq rooxwvllvmr | ol 53yxrwwd1

J rq kduudvwdp lvhvvd Vxrphvvd rq wdsdkwxqxwdlnrmhq nxoxhvvd prqld phunlwwÄylÄ
dvlr lwd/ mrwndrydwydlnxwwdqhhwlqqrvwdydvwl kduudvwdmllq1\ nvl wÄoodlqhqrol wlhwrnrqhshodd0
p lvhqpdkgroolvwxp lqhq1Vhqp | ÖwÄhl hqÄÄwduylqqxwwxvndlood/ p lvwÄoÖ| w| lvl sholvhxudd1
J r0sdoyholp ld rydwhvlphunlnvl Lj v +Lqwhuqdwlrqdoj r vhuyhu, md Nj v +Nlvhlgr j r vhuyhu,1
Shodwd yr l uhddoldlndlvhvwl wdl ydlnndsd nlumh0j rqd | kghq vlluurq sÄlyÄydxkglood1Plhohq0
nllqwr rq md rsslp lvhhq ydlnxwwdydwp| Öv pdkgroolvxxv vhxudwd pddlopdq sdukdlpslhq
dppdwwlodlvshoddmlhqshohmÄwdl nÄ| gÄshohmÄoÄsl khwl qllghqorsxwwxdsxkxpdwwdnddqpr0
ellolodlwwhlghqrkmhop lvwdwdl p rqhvwl vxrudvwddqvshnwddnnholqrpdlvlvwd\ rxwxeh0ylghr lv0
wdshohlqhhqmdnrpphqwddwwruhlqhhq1

WlhwrnrqhhwmdLqwhuqhw0pddlopd rydwroohhwrvdowddqdxwwdpdvvd j r0wlhwrxghqohylwwÄ0
p lvhvvÄVxrphvvd=vlyxvwrqkwws=22zzz1vxrp lj r1qhwndxwwddor lwwholmdqrqkhossr sÄÄv0
wÄvlvÄooh j r0hoÄpÄÄq/ pxwwdvhyÄolwwÄÄp| Öv nlosdshoddmdoohdmdqnrkwdlvwdwlhwrd1Vxrphq
j r0ollwwr qlp lwwlnlqvlyxvwrqnhklwwÄmÄqÄwr lp lqhhqMdqqhMdondvhqnxqqldmÄvhqhnvhhq533<1

Nllqqrvwxnvhood j r0shollq rq rooxwvhxudxnvhqvd=VxrphvvdWdpshuhhood 5343 mÄumhv0
whwwllq j rqshoddmlhqvxxulqyxrvlwwdlqhqwdsdkwxpdHxur rsdvvdhol Hxur rsdq j r0nrqj uhv0

vl/ mrqnd | kwh| ghvvÄshodwddqp | Öv Hxur rsdqphvwduxxvnlosdlox1RvdoolvwxmdpÄÄuÄwrydw
olvÄÄqw| qhhwyxrvl yxrghowd=Wdpshuhhood nrqj uhvvlq sÄÄwxuqdxnvhhq rvdoolvwxl 78<sh0
oddmdd/ wÄqÄyxrqqdVdnvdqRehukr ilvvdsÄÄwxuqdxnvhvvd rvdoolvwxmld rol mr ; 541Shol | k0
glvwÄÄlkp lvlÄ| psÄul pddlopdqpxwwdp | Öv hul0lnÄlvhwlkp lvhwnrkwddydwwdvdyhuwdlvlqd
nlosdlolmr lqdodxgdqÄÄuhooÄ1

PhunlwwÄyÄdvnhopdvxrpdodlvhvvd j r0hoÄpÄvvÄrol yxrvl 5349/ mroor lqVxrp l vdl hq0
vlppÄlvhq dppdwwlodlvshoddmdqvd1Dqwwl WÖupÄqhq rslvnhol j rwd Mdsdqlvvd md vddyxwwl
5349 dppdwwlodlvwlwwholq 4 g1WÄqÄyxrqqd rq p | Öv mxondlvwx WÖupÄvhq nlumr lwwdpd Lqyl0
vleoh1Wkh j dphv r i DoskdJ r 0nlumd1SlwnÄpdwnd rq nxomhwwx Vxrphvvd j r0hoÄpÄq doxv0
wd 4<: 30oxyxowd md hqvlppÄlvhvwÄj r0nlumdvwd yxrghowd 4<; ; wÄkÄq dppdwwlodlvshoddmd
WÖupÄvhqnlumddq1HlnÄorssxdqÄ|1rPlklqwÄpÄndlnnl sÄÄww| | x s/ nlumr lwwl mr YhvdOddwl0
ndlqhq nhuwrhvvddq Vxrphq j r0hoÄpÄq wdsdkwxp lvwd md hqvlppÄlvhq vxrphqnlholvhq
j r0nlumdqp | | qqlvwÄ+Oddwlndlqhq4<; </ 5,1

Jrqshoddplvhhqollww| | prqhqodlvwdwrlp lqwdd=lwvhsholqshoddplqhq/ sholqwr lvwdplqhqmd
dqdo|vr lp lqhq/ rshwxvsholw/ dppdwwlodlvsholhqwrlvwdplqhq/ sholhquhddoldlndlqhqvhxuddplqhq
+shqnnlxukhlox,/whkwÄyÄw/ j r0nlumrmhqoxnhplqhq/nhukrsholw/wlhwrnrqhsholw/nlosdloxw/ohlulw/ rslv0
nhoxpdwndwHwhoÄ0Nruhddq/Mdsdqllq/Nllqddq1YhvdOddwlndlqhqnhuwr r kduudvwxnvhvwddq=

Nxyd81JrqshoddplvwdM|yÄvn|oÄq|olrslvwrqnlumdvwrvvd1+nxydPdunr Vlornxqqdv,
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J r rqk| ylqnlhkwrydshol pxwwdp | Öv j rqshoddmdw| psÄul pddlopdqwxqwxydwkhwl wx0
wxlowd1Sholqvwudwhj ldmdwdnwlvhwndkdndwrydwyddwlydddlyryr lp lvwhoxd1J rqshoddmlhq
ndqvvdmxwxvwhox mddmdqylhwwr rqvxxuwdkxyld/ mdpdwnxvwhox Hxur rsdqmdDdvldqwxu0
qdxnvllq rqslhql sdod | ohoolv| | wwÄ1Mdsdql0kduudvwxnvhql rqp | Öv oÄkwÖlvlq j r0lqqrvwxn0
vhvwd1+VÄknÖsrvwl whnlmÄooh461431534: 1,

J R WD6WHHVVD MD NXOWWXXU6VVD

Ndlnnlddqrqprqwddvldd/ mrwndvddydwyllkw| pÄÄqsholqsdulvvdyxrvl yxrghowd1QÄlwÄ
rydwp| Öv wdlgh md nlumdoolvxxv/ mr lwd prqhwj rq shoddmdwkduudvwdydw1Nllqdodlvhwmd mdsdql0
odlvhwpddodxnvhwmdslluurnvhwj r0odxwr lqhhqmdshoddmlqhhq lopdlvhydwq| n| dmdqnlqshodd0
mdqwxqwrmd/ qllq lordnxlqwxvndd1Xwdj dzdNxql| rvklq+4: <; j 4; 94, wdlghwhrnvhvvdqxrohq
oÄylvwÄpÄshoddmd shodd j rwd rroodnvhhq kxrpddpdwwd qxrohq sr lvwdp lvhvwd dlkhxwxydd
nlsxds+Sddwhur 533; / ndqvlohkwl/ 431, Sholq md hoÄpÄq vxkgh vdd kxrp lrwd p | Öv Pduf
Prvf rzlw}lq +5346, nlumdvvd J r Qdwlrq=rWkh zd| | rx vroyh sureohp lq Z hlt l lv olnh vro0
ylqj sureohp lq olih j | r x ghdozlwk gliilf xowvlwxdwlrqv lq wkh vdph zd| s/ +shoddmdq kddv0
wdwwhox nlumdvvd/ 43: ,1WÄpÄqnlqsÄlyÄqwxuqdxvwhqrkmhopddqnxxoxydwxvhlqhvlphunlnvl
slluwÄp lqhqvhnÄydornxyddp lqhq1

Nlumdoolvxxghvvd j r rq hvllqw| q| wdlnrmhq doxvwd uxqr lvvd +nv1hvlp1Fkhq 4<<: ,1P| Öv
mr lwdnlqurpddqhmdrqnlumr lwhwwx j rvwdnxwhq\ dvxqdul NdzdedwdqWkhpdvwhur i j r +4<: 5,/
Vxqj 0KzdKrqj lq I luvwn| x +4<<<, mdVkdVdqlqWkhj luozkr sod| hg j r +5334,1Ndzded0
wdq urpddql sxrohvwddq rq nllqqrvwdqxwp| Öv q| n| dmdq sholwxwnlmr lwd +nv1Mrkqvrq )
Z r rgf r f n 534: ,1J rq shoddmld vddwwdlvl ylhkÄwwÄÄp| Öv Khupdq Khvvhq Odvlkhop lshol
+4<: 5 4̂<76̀ ,1

Mdsdqlodlqhq j r0dlkhlqhq pdqj d/ \ xp l Krwwdq md Wdnhvkl Redwdq Klndux qr j r
+4<<; j 5336,/ wxol p | | qwllqVxrphvvd53330oxyxqdoxvvd1Vhqphunlw| vwÄshoddmdpÄÄullq
qllq Vxrphvvd nxlq pxxdoodnlq pddlopdvvd hl yr lqh yÄkÄwhooÄ1Mrv pdqj dvvd nlhkwr l wd0
ulqd/ vllkhq shuxvwxydvvd dqlphvvd nlhkwr l olvÄnvl pxvllnnl1Nxlqnd prql nxxqwhohhnddq
Klndux qr j r 0pxvllnnldshodwhvvddqydl nxxoxxnr nxxornnhlvwdmrwdlqpxxwd/ nxwhqnllqd0
odlvwd p lhowÄudxkr lwwdydd pxvllnnld1Pxvllnlq olvÄnvl j rq shoddmdooh rq xvhlq phunlw| nvho0
olvwÄmr shonnÄÄÄql=j r0nlyhq nlodkgxv odxgdood rq wÄunhÄnulwhhul qllq sholq dlndqd nxlq
ydlnndsdydolwhvvdvrslyddsholvhwwlÄ1Wlhwrnrqhshoddp lvhqqdxwlwwdyxxwhhqydlnxwwdd j ud0
illndqolvÄnvl shollqollwhww| ÄÄqlpddlopd1

J r hvllqw| | mr lvvdnlq hornxylvvd nxwhqWkh j r pdvwhuv +4<; 5,/ Wkh J r Pdvwhu+5339,/
Wrn| r qhzf rphu+5346,/ Wkh Glylqh pryh +5347, md hvlphunlnvl wy0guddpdvvd Plvdhqj /
Lqf rpsohwholih+5347,/ yÄoÄkg| nvlqÄp | Öv hornxylvvdSl +4<<; , mdDehdxwlixop lqg+5334,1

Grnxphqwhlvwdpdlqlwwdnr rqZ hlt l zrqghuv=f rqyhuvdwlrqv derxwwkh j dphr i j r lqFkl0
qd+5345,/ Wkhvxuurxqglqj j dph+534: , mdDoskdj r +534: ,1Mrv j rwdrshwhooddqnlqvÄÄq0
wÖmhq md vdqrqwrmhq dyxood/ p | Öv wdlgh md nlumdoolvxxv nhuwrydwxvhlq rvxydvwl sholvwÄmd
shoddp lvhvwd1Ndlnnlddq j r0shol qÄn| | mdnxxoxx prqlqwdyr lqnxowwxxulvvd1

J r0shollq ollww| yÄq wxwnlpxnvhq vdudood wlhwrnrqhhwmd whnrÄo| rydwroohhwkxrp lrq nrk0
whhqdyllphdlnr lqd/ pxwwdp | Öv pxxw/ nrnr j r0nxowwxxullqollww| yÄwdlkhhwnllqqrvwdydw1Sh0
olq wxohydlvxxghq ndqqdowd j rq rshwwdp lqhq md odvwhq lqqrvwdp lqhq sholq sdullq rq
wxwnlpxnvhvvd vddqxwphunlwwÄyÄÄmdodqvlmdd j rq klvwruldq wxwnlpxnvhq rkhood1HwhoÄ0Nr0
uhdvvdP| rqj mlq | olrslvwrvvd5347edgxnlq rshwwdp lvhvwdyÄlwhoo| wGdqlhodWulqnvshqÄÄ0
nlqedgxnlq rshwwdp lvhqwxwnlpxvwd+5349,1

Vxrphvvd rqnlumr lwhwwx mr lwdnlq j rkrqmdhvlphunlnvl wlhwrnrqhrkmhop llqollww| ylÄduwlnnh0
ohlwdmdrslqqÄ| whwÖlwÄ1Shol mdshoddp lqhqdondydwnllqqrvwddwxwnlmr lwdmdrslvnholmr lwd | kÄ
hqhppÄq1Vxrpdodlvhvvd j r0nxowwxxulvvd rqnduwr lwwdpdwwrp lddoxhlwdnxwhqshol| kwhlvÖ0
mhqpxrgrvwxp lqhq4<: 30oxyxood/ kduudvwxvwr lp lqwdndlnnlqhhqwdl q| n| dlndlqhqsholnrnh0
pxvprellolodlwwhlqhhq1

O¦ KWHHW

DONXSHU¦ 6VO¦ KWHHW

Oddwlndlqhq/Yhvd+534: ,1VÄknÖsrvwl whnlmÄooh461431534: 1
Wdpplqhq/Mxnnd+534: ,1Sxkholqnhvnxvwhox whnlmÄqndqvvd; 1; 1534: 1

N6UMDOO6VXXV

Er}xolfk/ Ulfkdug+5348,1Fkhvvdqgj r=df rpsdulvrq1Fklj dvdnl/ Mdsdq=Nlvhlgr Sxeolvklqj
Frpsdq|1kwws=22zzz1pdj lf r ij r1f rp2urdgpds<2fkhvv( 53dqg( 53j r1kwp +Yllwdwwx 71: 1534: ,1

Fkhq/ ] x0|dq+4<<: ,1Wkhduwri eodfndqgzklwh=zhl0fkol lqfklqhvhsrhwu|1Wkhmrxuqdor i wkh
DphulfdqRulhqwdoVrf lhw| 44: =7/976j 9871kwwsv=22zzz1xvj r1ruj 2ilohv2ekboleudu|2Zhlt llqF0
klqhvhSrhwu|1sgi +Yllwdwwx 641; 1534: ,1

Juxqihog/ I uhghulnY1+wrlp1, +4<: 9,1Sholhqnlumd1Vxrp1Nluvwl Mddqwlod) Hhur PÄqwwÄul1Khovlq0
nl=Rwdyd+hqj o1donxwhrv4<: 8,1

Khvvh/ Khupdq+4<: 5,1Odvlkhoplshol1Vxrp1Ndl Ndlod/ uxqrwvxrp1Hoyl Vlqhuyr1Khovlqnl=Nlu0
md|kw|pÄ+vdnv1donxwhrv4<76,1

Krqj /Vxqj 0Kzd+4<<<, 5336 I luvwn|x1FruwhPdghud/FD=JrrgPryhSuhvv1
Krwwd/ \ xpl ) Redwd/Wdnhvkl +4<<; , 53381Klndux qr j r1Wdlshl=Grqj ol1
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Lqwhuqdwlrqdoj r ihghudwlrq+5349,1Jr SrsxodwlrqVxuyh|15349I heuxdu|1kwws=22zzz1lqwhuj r0
ihg1ruj 2zs0f rqwhqw2xsordgv2534923925349bJrbsrsxodwlrqbuhsruw1sgi +Yllwdwwx 561431534: ,1

Mrkqvrq/ PdunU1) Zrrgf r fn/ Mdplh+534: ,1I lj kwlqj j dphvdqgJr=H{sorulqj wkhdhvwkh0
wlfvr i sod| lqsur ihvvlrqdoj dplqj 1WkhvlvHohyhq46; =4/ 59j 781kwws=22hsulqwv1ovh1df1xn29<: 592

Ndulodv/ \ umÖ+wrlp1, +4<83,1Dqwhur Ylsxqhq1Khovlqnl=Z VR\ 1
Oddwlndlqhq/Yhvd+4<; <,1sVhqwhqh1sVhqwh7/51kwws=22j rzulwh1qhw2vhqwh2+Yllwdwwx <1441534: 1,
Phlhu/Sdxolq+wrlp1, +4<: 9,1Pddlopdqsholwmdohlnlw1Vxxul vhxudshol0mdohlnnlnlumd1NÄÄqw1Ohh0

qdmdLopr Nxunl0Vxrqlr1VdqrpdRvdnh|kwlÖ=Khovlqnl +hqj o1donxwhrv4<: 8,1
Prvf rzlw}/ Pduf O1+5346,1Jr qdwlrq=Fklqhvhpdvfxolqlwlhvdqgwkhj dphr i zhlt l lqFklqd1

Ehunhoh|/Fdoliruqld=Xqlyhuvlw| r i FdoliruqldSuhvv1
Qruglvnwj r0eodg+4<; : j 533<,1Wrlp1WrpdvJudglq1VyhqvndJr iÖuexqghw1kwws=22j r iruexq0

ghw1vh2zhe2vlwhv2ghidxow2ilohv2Qruglvnwbj r0eodgb533<b341sgi +Yllwdwwx <1441534: 1,
Sddwhur/Odxul ) Vllyrod/Pdwwl +4<; ; ,1Jr 0Mxpdowhqshol1Khovlqnl=OlnhNxvwdqqxvR|1
Sddwhur/Odxul +533; ,1Jr j PlnÄvhrqBKhovlqnl=Errnvr i GhpdqgJpeK1
Vkdq/Vd+5336,1Wkhj luozkr sod|hgj r1NÄÄqw1DguldqdKxqwhu1Qhz \ run=Ylqwdj hErrnv

+udqvn1donxwhrv5334,1
Vhqwh1Khovlqj lq j r0nhukr u|=qmxondlvx +4<; 9j 4<<<,1SÄÄwrlp1YhvdOddwlndlqhq1kwws=22j rzul0

wh1qhw2vhqwh2+Yllwdwwx <1441534: 1,
Vxrphqj r0ollwwr u| +533; ,1OxrnlwxvpÄÄuÄ|v1SÄlylwhww| 53431kwwsv=22zzz1vxrp lj r1qhw2zlnl2Oxr0

nlwxvpÄÄuÄ|v+Yllwdwwx <1441534: 1,
Wulqnv/Gdqlhod+5349,1Glgdfwlfvr i j r1Vhplqdurqglgdfwlfvr i vwudwhj | j dphv4153153491

Fdpeulgj hkwws=22fkhvvsoxv1qhw2zs2vhplqdu0rq0glgdfwlfv0r i0vwudwhj |0j dphv2sur j udpph2>
kwwsv=22dxglhqfh1j olvvhu1f rp2&2olyh0ylhz +Yllwdwwx 541; 1534: ,1

WÖupÄqhq/Dqwwl +534: ,1Lqylvleoh1Wkhj dphvr iDoskdJr1Jhupdq|=Khevdfnhu1
Zdug/Wlp +4<<6,1rDmdwwhoxqydowdshol1sYdolwxwSdodwkhlqÄnxx 4<<61Khovlqnl=R| YdolwxwSdodw

j UhdghuovGlj hvwDe1
\ dqj / \ loxq+533; ,1Wdlwrsholqshuxvwhhw1Vxrp1Rool Pdunndqhq1Udqxd=PÄqw|nxvwdqqxvR|

+hqj o1donxwhrv5337,1

HORNXYDW

DEhdxwlixoplqg+5334,1Vxrp1Ndxqlvplhol1Rkm1UrqKrzdug1Xvd1
Doskdj r +534: ,1Rkm1Juhj Nrkv1XVD1

Krwwd/ \ xpl ) Redwd/Wdnhvkl +5334,1Klndux qr j r dqlph1Wrn| r /Mdsdq=YL] Phgld1
Plvdhqj / lqf rpsohwholih+5347,1WrlvhowdqlphowÄÄqDqlqf rpsohwholih1DonxshuÄlqhqqlp l Pl0

vdhqj j Dmlnvdodlwwml prwkdqmd1Rkm1Nlp Zrq0vhrn1HwhoÄ0Nruhd=wyQ1
Sl +4<<; ,1Rkm1GduuhqDurqr ivn|1XVD1
WkhGlylqhpryh1+5347,1DonxshuÄlqhqqlp l Vlq0xl Kdqvx1Rkm1Ehrp0j x Fkr1HwhoÄ0Nruhd1
WkhJr Pdvwhu+5339,1DonxshuÄlqhqqlp l Zx Tlqj | xdq1Rkm1] kxdqj }kxdqj Wldq1Mdsdql/ Nllqd1
WkhJr Pdvwhuv+4<; 5,1DonxshuÄlqhqqlp l Plndqqr wdln| rnx1Rkm1Ml0vkxqGxdqmdMxqo|d

VdwÔ1Mdsdql/Nllqd1
WkhVxuurxqglqj j dph1Ehklqghdfk pryholhvdzruogxqnqrzq1+534: , Rkm1Z looOrfnkduw)

FrohG1Suxlww1
Wrn| r qhzf rphu+5346,1DonxshuÄlqhqqlp lWÔn|Ôql nlwdedndul1Rkm1Tlqj p lqMldqmdTlqplq

Mldq1Mdsdql1
Zhlt l zrqghuv=f rqyhuvdwlrqvderxwwkhj dphr i j r lqFklqd+5345,1Rkm1Pduf O1Prvf rzlw}1

XVD1
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MRKGDQWR

Yxrghq 5349 khlqÄnxxvvd Vxrphq ydoor lwwl pxxq pddlopdq wdyr lq hqqhqqÄnhpÄwÖq
sholyloolw| v1Lopdlvhnvl mdhwwdydSrnÉprqJR +Qldqwlf 5349, qrxvl qrshdvwl odgdwxlpslhq
md wxrwwdylpslhq prellolvryhooxvwhq nÄunhhq/ md shoddmdwmdondxwxlydwsxkholqwhqvd ndqv0
vd ndxsxqnlhq ndgxlooh md sxlvwr lklq SrnÉprq0rwxnvld vddolvwdpddq1Vxnxsroyhw| olwwÄ0
yÄlqqrvwxv wduwwxl qllq odsvllq nxlq lvrydqkhpsllqnlq1OhkghwwÄ| ww| lyÄwvhnÄ| olvwÄylvwÄ
hwwÄsdkhnvxylvwd xxwlvlvwd md p lholslghnlumr lwxnvlvwd nrvnlhq vlwÄ/ nxlqnd qxrulvr ollnnxl
sholq lqqr lwwdpdqd/ mrvnxvnxlwhqnlqwxukdq lqqrnnddvwl mdyddudwlodqwhlwddlkhxwwdhq1

Sholq | psÄuloohpxrgrvwxqxwk| shkhuÄwwl p | Öv dndwhhp lvwdnllqqrvwxvwd/ vlooÄydlnnd
ydvwddydqw| | sslvlÄvhnr lwhwxqwrghoolvxxghq+p l{hguhdolw| , p rellolshohmÄrol rooxwmr dlhp0
p lq+nv1Sddylodlqhq | p1533</ Sddylodlqhq | p1534: ,/ hlyÄwqhroohhwvddyxwwdqhhwvxxu0
wdvxrvlrwd1OÄklppÄnvl rol sÄÄvv| wQldqwlf lqhghoolqhqshol/ Lqj uhvv +5345,/ mrndvhnÄÄq
hl nrkwdodlvhvwd phqhvw| nvhvwÄÄq kxrolpdwwd vddyxwwdqxwyduvlqdlvwd vxxuwd | ohlvÖÄ1
Sdlnndwlhwr lvxxwwd md olvÄww| Äwrghoolvxxwwd +dxj phqwhg uhdolw|/ DU, | kglvwÄyÄSrnÉprq
JR wdumrvl wxqqhwwxxq euÄqgllq shuxvwxydq md khosrvwl oÄkhvw| wwÄyÄq vhnr lwhwxq wrghool0
vxxghq4 sholnrnhpxnvhq1

ShonnÄwhnqror j ldwxvnlqnxlwhqnddqvllylwwl SrnÉprqJR=wdydowdyddqvxrvlr rqvd/ mr0
whq p lvwÄ| kwÄnnlqhq lqqrvwxv mrkwxlBWÄwÄvhoylwwÄÄnvhpph oddglpph n| vho| q vxrpd0
odlvlooh SrnÉprq JR 0shoddmlooh khlgÄq qÄnhp | nvlvwÄÄq md nrnhpxnvlvwddq1WÄvvÄ
ndwvdxnvhvvdnhvnlw| pphwdundvwhohpddqmdnxydlohpddqshoddp lvhqdor lwwdp lvhhqollw0
w| ylÄv| lwÄ1

WXWN6P XV

SrnÉprqJR=qndowdlvhvwdxxghqw| | sslvwÄprellolshoddp lvwdrowllqvddwx yllwwhlwÄmr 53330
oxyxqdonxsxrohowdoÄkwlhq/ pxwwdsholqvxrvlr wdumrvl wlodlvxxghqwxwnldvhnr lwhwwxxqwrgho0
olvxxwhhqollww| ylÄsholnrnhpxnvldydowdyluwdsholvvÄ1Doxqshulqwdunr lwxnvhqdrol whkgÄqr0
shd md slhqlpxrwr lqhq nhqwwÄwxwnlpxv vwuxnwxur lgxq kddvwdwwhoxq nhlqr lq/ pxwwd orsxowd

sÄÄg| wwllqoddgxoolvhhqn| vho| wxwnlpxnvhhqoddmhppdqmdv| yhppÄqdlqhlvwrqnhuÄÄp l0
vhnvl1

Vxxqqlwwholpph yhunnrn| vho| q/ mrvvd sÄÄsdlqr rol ydvwddmlhq rp lood wxonlqqr lood nrv0
nlhqkhlgÄqnrnhpxnvlddqSrnÉprqJR=qsdulvvd1KdoxvlpphvhoylwwÄÄ/ p lnvl shoddmdw
rolydwdor lwwdqhhwwdl orshwwdqhhwshoddp lvhq/ mdp lwnÄwhnlmÄwvdlydwkhlgÄwmdwndpddqsh0
oddp lvwd1OlvÄnvl kdoxvlpphnxxoodshoddmlhqk| yÄwmdkxrqrwvhnÄp lhohhqsdlqxylppdw
nrnhpxnvhwsholq sdulvvd1Nrnhpxnvllq ollww| ylhq dyrn| v| p | vwhq olvÄnvl shoddmlhq wdxv0
wdwlhwrmd/ dlhpsldsholnrnhpxnvldmdshoddp lvwdsrmdnduwr lwhwwllqp rqlydolqwdn| v| p | nvlq1

N| vho| qvxxqqlwwhox rqkddvwdydsurvhvvl/ mdnÄ| whwwÄy| | whhqnllqqlwhwwllqhulw| lvwÄkxr0
p lrwd1WhvwlnÄ| wwÄmlhq sdodxwwhhq shuxvwhhood n| vho| vwÄwhkwllq xvhlwd yhuvlr lwd md ydop lv
n| vho| mxondlvwllqorsxowd41v| | vnxxwd53491Ydvwddmldwdyr lwhowllqvxrpdodlvlvwdSrnÉprq
JR 0| kwhlvÖlvwÄI dfher rnlvvd1OlvÄnvl urkndlvlpphydvwddmldohylwwÄpÄÄqn| vho| Ärp lv0
vdyhunrvwr lvvddq1N| vho| qvxrvlr | ooÄwwl/ vlooÄnxqn| vho| vxonhxwxl : 1v| | vnxxwd/ rol ydv0
wddmdpÄÄuÄ59491

Nrnhpxnvllq ollww| ylhq dyrydvwdxvwhq wxonlqwddq vryhoohwwllq whpddwwlvwd dqdo| | vlÄ+nv1
Jxhvw| p15345,/ mrvvd ydvwdxnvhwnr rgdwwllq md oxrnlwhowllq whhpr lklq1Wxwnlpxnvhpph
oÄkhvw| p lvwdsdrol vryhowxydwlodqwhhvvd/ mrvvdkdoxwwllqnxydloodxxghqodlvhq lop lÖqoxrq0
qhwwd vlwrxwxpdwwd dlhpsddq whruldsrkmddq1Vxxul ydvwddmdpÄÄuÄwxrwwl ulnnddq dlqhlv0
wrq/ mrqnd | ohlvlÄwdxvwdwlhwrmdhvlwwhohpphwdxoxnrvvd41

Dor lwxvv| | wmdndxwxlydw44whhpddq=dlhppdwnrnhpxnvhw/ | ohlqhqnllqqrvwxv/ pxlghq
shoddmlhqydlnxwxv/ vxrvlr / srvlwllylvxxv/ whnqror j ld/ wlodqqh/ dmdqwdvdoods| v| p lqhq/ vr0
vlddolvhwslluwhhw/ sholphndqllndwmd sholq oxrqqh1Nxyd 4 qÄ| wwÄÄhul whhprmhq ydvwdxv0
pÄÄuÄw1\ nvlwwÄlvhwydvwddmdwvddwwr lydwnhuwrdxvhdpsldv| lwÄshoddp lvhqdor lwwdp lvhhq1
Odlqdxnvlhq | kwh| ghvvÄrqnhuurwwx ydvwddmdqvxnxsxrol/ lnÄvhnÄLG0qxphur1

\ ohlvlq v| | shoddp lvhq dor lwwdp lvhhq rol ydvwddmlhq pxnddq dlhppdwnrnhpxnvhw
SrnÉprqlvwdwdl vdpdqndowdlvwhqsholhqmdkduudvwxvwhq idqlwxv1Xvhdwydvwddmdwnrnlydw
SrnÉprqlqqrvwdoj lvhqdndwvrwwxddqqxruhpsdqddqlphdwdl shodwwxddqshohmÄhvlphu0
nlnvl JdphEr | oodwdl nhuÄlo| nruwhlood1Rvdwddvkduudvwl SrnÉprqldhghoohhqpxrgrvvd

Ndwl Dokd
Wdp shuhhq | olr slvwr

Holqd Nr vnlqhq
Wdp shuhhq | olr slvwr

Mdqqh Sddylodlqhq
Wdp shuhhq | olr slvwr

NDWVDXV

P 6NV6VXRP DOD6VHWKXOODDQWX6YDWSRN«P RQ
J R=VWDBSHODDMDWYDVWDDYDW
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wdl wr lvhvvd/ wdl pdlqlwvl | olsÄÄwÄÄq slwÄyÄqvÄSrnÉprq0kdkpr lvwd1Rvd ydvwddmlvwd rol
kddyhlooxwSrnÉprq0nrxoxwwdmdqxudvwdmdnrnlydw/ hwwÄSrnÉprqJR ylkgr lqpdkgroolvwl
xqhopdq wrwhxwxp lvhq1Mr loodnlq ydvwddmlvwd rol dlhpsdd nrnhpxvwd Lqj uhvvlvwÄ/ j hrnÄw0
nÖlo| vwÄwdl pxlvwdsdlnndwlhwr lvlvwdshohlvwÄmdrolydwvhqp | ÖwÄnllqqrvwxqhlwddor lwwdpddq
p | ÖvSrnÉprqJR=qshoddp lvhq1

Rqkdqvhq| wrooxwmrndlvhq0<3oxyxoodv| qw| qhhqkddyhsÄÄvwÄphwvÄvwÄpÄÄqsr0
nhprqhmd1+Qdlqhq/ 58/ LG463,

Pxlghq shoddmlhq ydlnxwxv qrxvl yr lpdnnddvwl hvlooh1Ydvwddmlvwd hulw| lvhvwl ydqkhp0
pdwnhuwr lydw/ nxlqndkhkdoxvlydwroodsduhpp lqshulooÄodvwhqvddnwlylwhhwhlvwdmdkdoxvl0
ydwmrwdlq | kwhlvwÄ whnhp lvwÄ1SlhqhppÄwodsvhwvddwwr lydwwduylwd ydoyrqwdd xonrqd
ollnnxhvvddq wdl qhxyrd md rsdvwxvwd shoddp lvhvvddq1WÄooÖlq ydqkhppdwnlq sÄÄw| lyÄw
nllqqrvwxpddqmd lqqrvwxpddqsholvwÄ1SrnÉprqJR vddwwr l roodp | Öv nrnr shukhhq | k0
whlqhq kduudvwxv1Ndyhulw/ vlvduxnvhwwdl nxpssdql rolydwxvhlq v| | shoddp lvhhq/ mrqnd

nrhwwllq rohydqpxndydd | kwhlvwÄwhnhp lvwÄ1Rvdydvwddmlvwdnhuwr l nrnhloohhqvdsholÄnd0
yhulq vxrvlwxnvhvwd wdl hvlphunlnvl n| ooÄvw| qhhqvÄrgrwwhoxxq/ nxq ndyhul mÄl s| | g| vwÄ0
pÄÄqsrnÉprqhmd/ mdsÄÄw| l orsxowd lwvhnlqdvhqwdpddqsholq1

Kdoxvlqmrwdlq | kwhlvwÄmrvwdnhvnxvwhoododvwhql ndqvvd1+Qdlqhq/ 79/ LG99,

Plhkhql donr l shodwd/ mdxonr lox kÄqhqndqvvddqrol w| ovÄÄ/ nxqhl lwvhshodqqxw1+Qdl0
qhq/ 59/ LG969,

Sholq vddpd vxxul vxrvlr olvÄvl sholq ohylÄp lvwÄhqwlvhvwÄÄq1Mdwnxyd xxwlvr lqwl md sh0
olq qÄn| y| | v vrvlddolvhvvd phgldvvd md lkp lvwhq sxkhlvvd khuÄwwlyÄwnllqqrvwxnvhq nr0
nhloodsholÄ1P| Öv shoddmdpdvvrmhqqÄn| y| | v ndxsxqnlhqnhvnxvwr lvvdkhuÄwwl xwholdlvxxwwd1
SrnÉVwrs0u| nhop lhq | psÄuloohnhuÄÄqw| qhhwwdl kduylqdlvwhqSrnÉprqlhq lophvw| p lvwhq
dlkhxwwdpdwlkp lvmrxnrwmd ohkglvwÖq udsruwr lpdwyddudwlodqwhhwollnhqwhhvvÄvddwwr lydw
nxppdvwxwwdd md vlwhq ndvydwwdd xwholdlvxxwwd lop lÖwÄnrkwddq1Mrwnxwpdlqlwvlydwsholq

Wdxoxnnr 41Shoddmlhqwdxvwdwlhwrmd1
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vxrvlrq md rp lhq rgrwxvwhq mxxuwhq rohydq mr J r r j ohq dsuloolslodvvd/ mrvvd srnÉprqhmd
pdlqrvwhwwllqyr lwdydqphwvÄvwÄÄJ r r j ohqnduwwdsdoyhoxqdyxood1

Ydoodood rohyd lop lÖmdxxwlvhwdxwrmhqdoohmxrnvhylvwd lkp lvlvwÄ+mhqnhlvvÄ, vdl nllqqrv0
wxpddqmdrgrwwdpddqVxrp lyhuvlrwd1+Qdlqhq/ 6; / LG5897,

Sholq | psÄulooÄrol vxrudvwddqmrqnlqodlqhqnddrnvhoolqhqkxuprv/ mrqndkdoxvlqnr0
nhd1+Plhv/ 63/ LG859,

Sholq srvlwllylvhwslluwhhwrolydwprqlooh wÄunhÄv| | nrnhlood sholÄ1Hulw| lvhvwl ollnxqqdool0
vxxvmdxonr lox shoddp lvhqrkhvvdnllqqrvwlydw1\ psÄulvwÖqwxwnlp lvhhqndqqxvwdp lqhq
lqqrvwl p | Öv mr lwdnlq ydvwddmld1Pxxwdp looh ydvwddmlooh shoddp lqhq rol wdsd nÄvlwhooÄydv0
wr lqnÄ| p lvlÄ/ mdshoddp lqhqvddwwr l dxwwddp | Övpdvhqqxnvhhqmdsdlqrqkdoolqwddq1

Shol vddodlvndqnlqoÄkwhpÄÄqxorv/ vlnvl dor lwlq1+Qdlqhq/ 53/ LG95,

Vxux0xxwlqhq/ slwl vddgdpxxwddmdwhowdydd1+Qdlqhq/ 78/ LG6: 9,

Whuyh| v=dor lwlqodlkgxwwdp lvhqvdpr lklqdlnr lklqmddor lqohqnnhlooÄ1SÄÄwlqvlwwhqrw0
wddsholqylhoÄvhqsÄÄooholvÄprwlyddwlrnvl xonr loxxq1+Plhv/ 55/ LG5658,

Prqhwdor lwxvv| lvwÄnÄvlwwholyÄw| ohlvwÄnllqqrvwxnvhqwxqqhwwdsholÄnrkwddq1Sholq lghd
nrhwwllqkdxvndqdwdl xxghqodlvhqd lopdq | nvlw| lvnrkwdlvhpsddshuxvwhoxdvllwÄ/ p lnÄsh0
olvvÄvdl wxqwhpddqqÄlq1

Ydvwxvwlqdonxxqpxrwl0loplÖÖqpxnddqoÄkwhplvwÄ/ pxwwdmrxgxlqwrwhdpddq/ hwwÄshol nxx0
orvwdd|nvlqnhuwdlvhvwl qllqkdxvndowd/hwwÄshoddplqhqslwl dor lwwdd1+Qdlqhq/57/LG48<,

Nxyd4=Dorlwxvv| |ndwhj ruldw
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Xxghqodlqhqwhnqror j ld/ nxwhqsdlnndwlhwr lvxxv mdolvÄww| wrghoolvxxv/ pdlqlwwllq rvdvvd
ydvwdxnvlvwdv| | nvl dor lwwddshol1

RohqshodqqxwSrnÉprqhmdQlqwhqgrqnÄvlnrqvrohlood/ pxwwdolvÄw| qwrghoolvxxghqdyxo0
odshol ydlnxwwl qrxvhydqdlydqxxvllqviÄÄuhlklq1+Qdlqhq/ 58/ LG6<6,

Mr lghqnlq ydvwddmlhq nrkgdood rpd wlodqqh ydlnxwwl sholq dor lwwdp lvhhq1WÄkÄq vlvÄow| l
vhnÄvlvÄlvlÄv| lwÄ/ nxwhqvh/ hwwÄkdoxvl mrwdnlqwhnhp lvwÄpxxqsxxkdvwhoxqnxwhqnr ludq
xonr loxwwdp lvhq rkhhq/ hwwÄxonr lvldv| lwÄ/ nxwhqshoddmdqnrglqoÄkhooÄrooxwSrnÉVwrs1Xxvl
sxkholq/ vÄÄ/ sholq lopdlvxxv md khossr dor lwwdp lqhq pdlqlwwllq p | Öv v| lnvl dor lwwdd shodd0
p lqhq1

Rol khossr dor lwwdd nxq srnhvwrsshmd rq nrwlwdorq qxunlood md oxuhnlq phonhlq mrnd lowd
sÄÄooÄ1+Qdlqhq/ 8: / LG; 9<,

Rvdshoddmlvwddor lwwl/ nrvndkdoxvl s| v| Ädmdqwdvdood/ hlnÄmÄÄgÄxonrsxrohooh lop lÖvwÄ1
Hulw| lvhqwÄunhÄnvl wÄpÄnrhwwllq/ p lnÄol dppdwlqsxrohvwd/ nxwhqqxruwhqndqvvdw| Övnhq0
qhoohvvÄ/ wlhgrvwdrolvl k| Öw| Ä1

Kdoxvlq rooddmdvvdpxndqd1Qllqp rql shodvl hwwÄwxqwxl hwwÄmÄÄqylhoÄlqvlgh0ylwvhlvwÄ
xonrsxrohooh/ qllqndyhulsllulvvÄnxlqyllkghpddlopdvvdnlq1+Qdlqhq/ 63/ LG9<,

Shoddp lqhqdor lwhwwllqwr lvlqddqvrvlddolvlvwdv| lvwÄ1YdvwddmdwpdlqlwvlydwslwÄyÄqvÄsh0
olqvrvlddolvhvwdoxrqwhhvwdmdpdkgroolvxxghvwdwdydwdxxvld lkp lvlÄ/ mdwr lvhwslwlyÄwp| Öv
sholqnlosdloxoolvxxghvwd/ wdl pdkgroolvxxghvwddxwwddpxlwdshoddmld1

Pdkgroolvxxvwxwxvwxdxxvllq lkp lvllqvdwwxpdowd1\ kwhlqhqwhnhp lqhqodvwhqndqvvd1
+Qdlqhq6; / LG579<,

Nllqqrvwxv sholphndqllnnrmdnrkwddqvdl rvdqydvwddmlvwddor lwwdpddqshoddp lvhq=kh
rohwwlydw/ hwwÄslwÄlvlyÄwsrnÉprqlhqhwvlp lvhvwÄ/ phwvÄvw| nvhvwÄmdnhuÄÄp lvhvwÄ1

Wdkwr nhuÄwÄndlnnl/ reylrxvo|1+Plhv/ 58/ LG478,

Sholq oxrqqh/ khossr oÄkhvw| wwÄy| | v md vddyxwhwwdyxxv nrhwwllq yhwryr lpdlvlqd v| lqÄ
dor lwwdd shol1Wr lvhwshoddmdwnrnlydwnlosdloxoolvxxghq sxrohhqvdyhwÄyÄqÄ/ nxq wddv wr lvhw
nhuwr lydwdor lwwdqhhqvdshoddp lvhqnrvndnlosdlohp lqhqhl rohyÄowwÄpÄwÖqwÄ1

OlvÄnvl wÄkÄqshollq rqkhossr sÄÄvwÄpxnddqp | Övvhoodlvwhqnxlqp lqÄ/ mrwndpxx0
whqshoddydwwrghoodyÄkÄq1+Plhv/ 63/ LG4<75,

ORSXNV6

Wxwnlpxnvhpph pxnddq | ohlvlppÄwv| | wSrnÉprq JR 0sholq dor lwwdp lvhhq ollww| lyÄwdl0
hpsllq SrnÉprq0nrnhpxnvllq/ pxlghq shoddmlhq ydlnxwxnvllq/ sholq ydowdlvddq vxrvlr rq
vhnÄ| ohlvhhq nllqqrvwxnvhhq sholÄmd lop lÖwÄnrkwddq1Qrvwdoj ldvwd qrxvvxwxwholdlvxxv
donxshuÄlvwÄnrqvhswld nrkwddq/ mrvvd vhlnndlooddq md phwvÄvwhwÄÄq SrnÉprqhmd/ or l ydo0
wdydq k| shq/ mrnd donr l uxrnnld lwvhÄÄq vxrvlrq ndvydhvvd uÄmÄkg| vpÄlvhvwl1Sdlnndwlh0
wr lvhnvl p rellolsholnvl SrnÉprq0euÄqgl wdlsxl pdlqlrvwl shoddmlhqvddghvvdpdkgroolvxxghq
vhlnndloodr lnhdvvdpddlopdvvdyluwxddolvld rwxnvldphwvÄvwhoohq1

OlvÄnvl sholqdor lwwdp lvhhqydlnxwwlydwvhqwr lyrwxwsrvlwllylvhwydlnxwxnvhw/ xxghqodlqhq
whnqror j ld/ shoddmdq rpd wlodqqh/ kdox s| v| Änllqql dmdvvd/ shoddp lvhhq ollww| yÄwvrvlddol0
vhwslluwhhw/ sholq sxrohhqvdyhwÄyÄwphndqllndwvhnÄsholq khosrvwl oÄkhvw| wwÄyÄoxrqqh1
Plhohqnllqwr lvhqd kdydlqwrqd dlqhlvwrvwd qrxvhh hulw| lvhvwl hvlooh hulodlvhwwhuyh| whhq md
khqnlvhhqk| ylqyr lqwllqollww| yÄwv| | wdor lwwddshoddp lqhq1NdlnnldoodoÄvqÄrohydprellolsh0
ol qlyrxwxx vdxpdwwrpdvwl sholqxonrsxrolvhhqhoÄpÄÄqndqqxvwdhqnxqwr lohpddqwdl wdu0
mrwhq mrsd vhoyl| w| p lvnhlqrmd dumhq kddvwhlvvd1Plhohqnllqwr lqhq whnqror j lddq ollww| yÄ
kdydlqwr rol/ hwwÄolvÄww| wrghoolvxxv hl lwvhvvÄÄqydlnxwwdqxwrohydqnrylqvxxul | nvlwwÄlqhq
whnlmÄsholq dor lwwdp lvhhq ollww| hq1QhwlvvÄs| Öulqhhwnxydnddssdxnvhwkdvvxlvvd sdlnr lv0
vd+hvlp1sdlvwlqsdqqxood, vhlnndlohylvwdsrnÉprqhlvwdrydwydupdvwl roohhwwÄunhÄrvdyl0
uddolpdunnlqr lqwld/ pxwwd wxwnlpxnvhpph pxnddq ydlq kduyd shoddmd +ydmdd ; ( , slwÄÄ
olvÄw| qwrghoolvxxghqwloddmdwnxydvwl sÄÄooÄshodwhvvddq1

SrnÉprqJR=qvxrvlr rq rqydlnxwwdqxwprqldwhnlmÖlwÄ/ mr loodvhnr lwhwxqwrghoolvxxghq
prellolshol rqqlvwxl hqvlppÄlvwÄnhuwddqrxvhpddqydowdyluudqvxrvlr rqmdphunlwwÄyÄÄq
ndxsdoolvhhqphqhvw| nvhhq1Dlhppdwwxwnlpxvsurwrw| | slwmdndxsdoolvhwnrnhloxwrol wdunr l0
whwwx hqvlvlmdlvhvwl dnwllylvlooh sholkduudvwdmlooh md whhpr lowddq +pp1vf l0il/ vrwd/ p | vwllnnd,
yddwlydpsld1SrnÉprq JR rqqlvwxl | kglvwÄpÄÄq wxqqhwxq md khosrvwl oÄkhvw| wwÄyÄq whh0
pdq vhnÄ| nvlqnhuwdlvhwsholphndqllndwnrnrqdlvxxghnvl/ mrvwd nrnr shukh s| vw| l qdxwwl0
pddq | ol vxnxsroyludmrmhq1 SrnÉprq JR=q phqhvw| v wr lp ll vhnÄ p lwwdwlnnxqd hwwÄ
wlhqudlyddmdqdxxvlooh | ulwwÄmlooh/ mr lghqrqq| wkhosrpsl wxoodpdunnlqr loohsholnrqvhswlqwxo0
wxdwxqqhwxnvl1

VdpdoodnxqSrnÉprqJR udlyddwlhwÄwxohydlvxxghqvhnr lwhwxqwrghoolvxxghqshohlooh/
rqydvwddydqodlqhqphqhvw| v kddvwdydwr lvwdd1NrvndeuÄqgl rq rooxwlvrvvd rvdvvdvxr0
vlrq vddyxwwdp lvhvvd/ rq rohwhwwdydd/ hwwÄp| Öv pxlghq lvrmhq lppdwhulddolr lnhxnvlhq
kdowlmdws| unlyÄwpdunnlqr looh1Hvlphunlnvl dphulnndodlqhq phgldmÄwwl DPF rq wxrpdvvd
pdunnlqr loohvxrpdodlvhqQh{wJdphvlqndqvvdWkhZdonlqj Ghdg0euÄqgllqshuxvwxydd
vhnr lwhwxqwrghoolvxxghqprellolsholÄ/ nxqwddv Qldqwlf lwvh rqsdomdvwdqxwvlmr lwwdydqvdvhx0
uddydqsholqvÄKduu| Srwwhu0pddlopddq | kwhlvw| ÖvvÄZduqhuEurv1LqwhudfwlyhHqwhuwdlq0
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phqwlq ndqvvd1Vhq vlmddq slhqhpslhq/ lwvhqÄlvwhq shol| kwlÖlghq yr l rood doxnvl ydlnhdp0
sl oÖ| wÄÄwlodd lopdq ydkydd euÄqglÄ1WÄvvÄydkyxxwhqd yr l rood hurwwdxwxp lqhq md SrnÉ0
prq JR=q oxrp lhq k| ylhq nÄ| wÄqwÖmhq sÄÄooh udnhqwdp lqhq vhnÄylukhlvwÄrsslp lqhq1
QÄlvwÄwhhpr lvwd mxondlvlpph dlhppdq wxwnlpxvduwlnnholq +Sddylodlqhq | p1534: ,/ mrvvd
nhvnlw| wwllqshoddmlhqsrvlwllylvllqmdqhj dwllylvllqSrnÉprqJR 0nrnhpxnvllq1

SrnÉprqJR rq rqqlvwxqxwvllqÄp lvvÄprqhwdlhppdwydvwddydwsholwrydwhsÄrqqlv0
wxqhhwj nullwwlvhq shoddmdpdvvdq krxnxwwhohp lvhvvd klhpdq hulnr lvhppdq prellolsholq
sdullq1QÄkwÄyÄnvl mÄÄ/ p lwhqslwnÄoohSrnÉprq0yloolw| v mdnvddndqwddmdp lqnÄodlvldxxvld
sholnrqvhswhmdwxohydlvxxvwxr wxoohvvddq1

WllylvwhopÄshuxvwxx vdpddqwxwnlpxvdlqhlvwr rqnxlqSddylodlqhq | p1+534: ,1

ORSSXY66WWHHW

41Vhnr lwhwwx wrghoolvxxvwdunr lwwddi| | vlvhqmdglj lwddolvhqwrghoolvxxghqhohphqwwlhq|kglvwÄplvwÄhul wd0
yr lq1SrnÉprqJR=vvdqÄpÄhohphqwlwrydwsdlnndwlhwrlvxxv+i| | vlqhq, mdolvÄww| wrghoolvxxv+glj lwddolqhq,1

O¦ KWHHW

N6UMDOO6VXXV

Jxhvw/Juhj /PdfTxhhq/NdwkohhqP1) Qdph|/Hplo| H1+5345,1DssolhgWkhpdwlf Dqdo|vlv1
OrqgrqXN=VDJHSxeolfdwlrqv/Lqf1

Sddylodlqhq/ Mdqqh/ Nrukrqhq/ Kdqqx/Dokd/ Ndwl/ Vwhqurv/ Mddnnr/ Nrvnlqhq/ Holqd) PÄ|uÄ/
I udqv+534: ,1rWkhSrnÉprqJRH{shulhqfh=DOrfdwlrq0EdvhgDxj phqwhgUhdolw| Prel0
ohJdphJrhvPdlqvwuhdps1WhrnvhvvdSurfhhglqj vr i wkh534: FKLFrqihuhqfhrqKx0
pdqI dfwruvlqFrpsxwlqj V|vwhpv1Qhz \ run/Q\ =DFP/57<6j 57<; 1
kwws=22go1dfp1ruj 2f lwdwlrq1f ipBlg@6358; : 4

Sddylodlqhq/Mdqqh/Nrukrqhq/Kdqqx ) VdduhqsÄÄ/Kdqqdpdul +533<,1Shoddplqhqpdwnd0
sxkholphoodq|wmdwxohydlvxxghvvd1WhrnvhvvdVxrplqhq/Mddnnr/Nrvnlpdd/Udlqh/PÄ| 0
uÄ/ I udqv/Vrwdpdd/Rool +wrlp1,=Sholwxwnlpxnvhqyxrvlnlumd533<1Wdpshuh=Wdpshuhhq
|olrslvwr/ 9: j ; 41kwws=22zzz1sholwxwnlpxv1il2zs0f rqwhqw2xsordgv2533<23; 2swyn533<0391sgi

SHO6W

Qldqwlf1+5345, Lqj uhvv1Prellolshol1
Qldqwlf1+5349, SrnÉprqJR1Prellolshol1
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WÄpÄwxwnlpxvnÄvlwwhohhrSrnÉpdqldds>SrnÉprqJR 0lop lÖqvddyxwwdpddqÄn| y| | wwÄ
md vhq khuÄwwÄpÄÄnhvnxvwhoxd huÄÄq oÄqvludqqlnnrodlvhq slnnxndxsxqj lq j Srulq j qÄ0
nÖnxopdvwd/ hulw| lvhqÄnllqqrvwxnvhqnrkwhhqddqudmdwulnnrydshoddp lqhq1Wdsdxvwxwnl0
pxnvhqnhvnlÖvvÄrydwsdlndoolvhvvdsÄÄphgldvvd/ VdwdnxqqdqNdqvd j sÄlyÄohkghvvÄ/
yxrghq5349khlqÄ0orndnxxqdlndqdmxondlvwxw/ SrnÉprqJR 0shoddp lvwdnrvnhydwwhnv0
wlylhvwlw1Sdlnndvlgrqqdlvhq sholq khuÄwwÄpÄÄmd whnvwlylhvwlsdovwdood nÄ| w| Änhvnxvwhoxd
dqdo| vr lgddqwxwnlpxnvhvvdshoddmlhq lÄq/ | psÄulvwÖnÄ| wwÄ| w| p lvhqmdollnhkglqqÄqwhh0
pr lvwd nÄvlq1Whnvwlylhvwlsdovwdood mxondlvwxwnlumr lwxnvhwrvr lwwdydw/ p lwhq mxonlvhvvd glv0
nxuvvlvvd rwhwddqndqwddndxsxqnlp lomÖÖvvÄwdsdkwxyddqshoddp lvhhqvhqsxrohvwdmd
vlwÄydvwddq/ vhq k| Öw| lklq md kdlwwr lklq/ sholq | psÄulvwÖydlnxwxnvllq/ vhq wdsddq krxnx0
whooddlnxlv| ohlvÖÄshoddpddqvhnÄvhqnxwvxxqprwlyr lgdshoddmdqvdollnnxpddqhulodl0
vlvvdxueddql| psÄulvwÖlvvÄ1

Yxrqqd 5348 hghvphqq| wohlnlqwxwnlmd/ sv| nror j l md ironorulvwl Euldq Vxwwrq0Vp lwk nlu0
mr lwwddsrvwxxp lvwl lophvw| qhhvvÄwhrnvhvvddqvhxuddydvwl=

PlhohvwÄql rqwÄunhÄÄ| ppÄuwÄÄ/ hwwÄrohpphwrglvwdpdvvdydowdyddndsvhor lwxp lv0
wdmdollnhkglqwÄÄvlvÄwlor lklq/ shulqwhlvhvwÄohlnlvwÄsr lvsÄlq1XvhdwphlvwÄndvyr lydw
oÄkhooÄphwvlÄmdpddwdormd/ mdohlnnllpphnxxoxl hoÄlp lÄ/ vdgrqnrumxlwd/ yxruld/ | nvl0
qÄlvlÄudqwdpdlvhp ldwdl ndxsxqj lqwhlwÄ+mrsdoÄklÖlghqnÄyho| ndwxmd, mdorsxwwrp ld
sdoorshohmÄ+Vxwwrq0Vp lwk/ 534: / 4; 5/ vxrphqqrvnlumr lwwdmdq,1

Hqwlvdlnrmhqhl0glj lwddolvwdmdxonrwlor lvvdwdsdkwxyddohlnnlÄlghdolvr lylvwdsxkhhqyxr0
ur lvwdrqpxrgrvwxqxwqÄn| yÄrvdshoddp lvhvwdnÄ| wÄyÄÄmxonlvwdnhvnxvwhoxd1Kxrp lr0
ql nrkglvwxx nxlwhqnlqwÄvvÄq| n| ohlnlqp rqlsdlnndlvhhqoxrqwhhvhhqmdSrnÉprqJR=vvd
hulw| lvhvwl dlnxlvhqohlnlqqÄnÖnxopddq1

SrnÉprq0wxwnlmdMrkdqqhv Nrvnl wrwhdd/ hwwÄSrnÉprqld rwhkgÄÄqsj vhqpddlopddq
yr l rvdoolvwxdkdoxdpdooddqwdydooddq1N| vhhvvÄrqvllv nrnrqdlvydowdlqhqphgldudmdw| olw0
wÄyÄidqlxv/ oddmd lop lÖ/ mrkrqnxnlqyr l rvdoolvwxdrp loodhkgr looddq/ pÄÄulwhooÄsholqvÄmd
rpdqohlnnlp lvhqvÄwdydw1Mr SrnÉprqlhqydukdlvhvwdydlkhhvwdvddnndvhqsdulvvd rq

yr lqxwylhwwÄÄrpdhkwr lvhvwl dlndd+Khomdnnd/ 534: >nwv1p | Öv Nrvnhqduwlnnhol wÄvvÄyxr0
vlnlumdvvd,1

SrnÉprq JR j lop lÖ/ shol md ohlnnl j mrwd wÄvvÄwdsdxvwxwnlpxnvhvvd wdundvwhohq/ wdu0
mrddp lhohqnllqwr lvhqoÄkwÖslvwhhqshoddp lvhhqmddlnxlvwhqohlnnllqollww| yÄqmxonlvhqglv0
nxuvvlq wxwnlp lvhhq1Glvnxuvllylvhq wxwnlpxnvhq oÄkwÖnrkwdqd rq nlhohqnÄ| wwÖmd vllkhq
ollww| yÄwvrvlddolvhwudnhqwhhw1WÄvvÄndwvdxnvhvvdoÄkhvw| qglvnxuvvldvrvlddolvhqdwhnv0
wlqÄ/ mrndsÄlyÄohkwlnrqwhnvwlvvdqÄ| wwÄ| w| | sdlwvl mrxuqdolvwlvhqdvlvÄowÖqÄ/ p | Öv | ohlvÖ0
qrvdvwr0w| | sslvhqwhnvwlylhvwlsdovwdqnlumr lwxvwhqndxwwd1Wxwnlpxnvhvvdql n| v| qp lnÄrq
VdwdnxqqdqNdqvd0ohkghvvÄmxondlvwxmhqSrnÉprqJR 0dlkhlvwhqwhnvwlylhvwlhqvxkgh
sÄlyÄohkwl| kwh| ghvvÄmxonlwxrwxlklq pxlklq oÄkhvw| p lvwdsr lklq1Wdxvwdq wdsdxvwxwnlpxn0
vhooh oxrydwyxrvlqd 5345j 534: vxrpdodlvhvvd phgldvvd mxondlvwxwSrnÉprq md SrnÉ0
prq JR j dlkhlvhwnlumr lwxnvhwmd yxrvlqd 5349j 534: lophvw| qhhw/ wlhwhhoolvhwSrnÉprq
JR=wdnÄvlwwhohyÄwwxwnlpxvduwlnnholw1SrnÉprqJR=wdwdundvwhooddqsdlwvl lop lÖqÄ/ p | Öv
sdlnndvlgrqqdlvhqdsholqÄ/ mrndrqkhuÄwwÄq| wnhvnxvwhoxdslnnxndxsxqj lqsÄÄphgldv0
vdmdvhqhul rvlr lvvdxxwlvlvwdp lholslghnlumr lwxnvllqmdnrpphqwwhlklq1

Sdlnndwlhwr lvwdshoddp lvwdolvÄw| qwrghoolvxxghqrp lqdlvxxnvllq | kglvwÄyÄshol rqph0
gldsxkhhqmdwxwnlpxnvhqnhqwlooÄydxkglwwdqxwhulw| lvhvwl nhvnxvwhoxdshoddmdpdvvrmhq
prelolvr lqqlvwd1Mxxul SrnÉprq JR wxqwxlvl ollnxwwdydq sdlwvl shoddmld lwvhÄÄq p | Öv odlw0
wdydq hl0shoddydq/ mxonlvhhq nhvnxvwhoxxq rvdd rwwdydq | ohlvÖq dmdwxnvhwollnnhhvhhq1
SholqdlkhxwwdpdollnhkglqwÄyr lgddqnlqqÄkgÄprqlwdkr lvhqd=\ kwÄÄowÄvhn| wnh| w| | sh0
olqphndqllndqhghoo| wwÄpÄÄq i| | vlvhhqollnnxp lvhhq/ wr lvddowdvhqshoddp lvhqwddv yr l0
gddqdmdwhoodrvdqdndxsxqnlwlodvvdwdsdkwxyddollnhkglqwÄÄ1

Srulq ndxsxqj lq p lwwdnddydvvd SrnÉprq JR=q v| qq| wwÄpÄlop lÖrq rooxwkxrpdwwd0
yd=nhvÄooÄ5349rydwndxsxqj loodollnnxmdwyr lqhhwqÄkgÄndlnhqlnÄlvwhqshoddmlhqollnhk0
glqqÄq ndxsxqj lq wrulood md sxlvwrdoxhlood1Hulw| lvhvwl Uddwlkxrqhhqsxlvwrq | psÄulooÄ
wdsdkwxydshoddp lqhqrqnllqqlwwÄq| wndxsxqnlodlvwhqmdvlwhqp | Övhl0shoddydq | ohlvÖq
kxrp lrq1Yxrghq5349wr lvhoodsxrolvnroodnhvnxvwhox wdvnxprqvwhuhlvwdmdqllwÄphwvÄv0
wÄylvwÄshoddmlvwd nÄyl nxxpdqd p | Öv Vdwdnxqqdq Ndqvdq whnvwlylhvwlsdovwdood/ nxq dl0

Ndwullqd Khomdnnd
Wxuxq | olr slvwr

NDWVDXV

SRN«P RQ J R+HV, SRU6=UDMRMD U6NNRYDD
SHODDP 6VWD WHNVWDU6SDOVWDOOD
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ndyÄolooÄkhlqÄnxxj orndnxx pddnxqqdq sÄÄphgldvvd mxondlvwllq | kwhhqvÄ56 dlkhhvhhq
vxruddqmdhsÄvxrudvwl yllwwddyddwhnvwlylhvwlÄ1

Whnvwdulsdovwdwrydwpxxwdpdvvd yxrghvvd qrxvvhhwk| ylq vhxudwxlnvl rvlr lnvl vdqr0
pdohkglvvÄ1Whnvwlylhvwlsdovwrmhqp lholslghnlumr lwxnvldwhnvwlodmlqdnÄvlwwhohyÄvvÄwxwnlpxn0
vhvvddq P| qwwl +5345/ <6, oxrqqhkwll nlumr lwxnvld whnvwhlnvl/ mrwnd rydwv| qw| qhhwdonxshuÄlvhq
nlumr lwwdmdq md wr lp lwwdmdq | kwhlvw| ÖqÄ1Vdwdnxqqdq Ndqvd ydvwddqrwwdd sÄlylwwÄlq n| pph0
qlÄwhnvwlylhvwhmÄ1OhkwhhqsÄÄw| ylhqwhnvwlylhvwlhqnulwhhulqÄrqqllghqmxondlvxnhosr lvxxv1
Dlkhhwrydwwhnvwdulsdovwdvwdydvwddydqwr lp lwwdmdqpxnddqvhvrqnlvlgrqqdlvld1

Wdsdxvwxwnlpxnvhql dlqhlvwr nr rvwxx whnvwlylhvwlsdovwdqnlumr lwxnvlvwdmdnÄvlwwhohh56=d
Vdwdnxqqdq Ndqvdvvd mxondlvwxd whnvwlylhvwlÄdlndyÄolooÄ4; 1khlqÄnxxwd j ; 1orndnxxwd
53491Hqvlvlmdlqhqdlqhlvwrql j vdqrpdohkghw/ mr lvvdSrnÉprqJR 0lop lÖwÄnrvnhydwwhnv0
wlylhvwlwrydwlophvw| qhhwj nÄvlwwÄÄ| kwhhqvÄ4<ohkghqwhnvwlylhvwlsdovwdq/ mr loodmxondlvwllq
| kwhhqvÄ67<hul dlkhlwdnÄvlwwhohyÄÄwhnvwlylhvwlÄ1Dlndqd/ mroor lqSrnÉprqJR j dlkhlvhw
ylhvwlwmxondlvwllq/ nÄ| wllqwhnvwlylhvwlsdovwdoodnhvnxvwhoxdpp1Srul Md}} 0ihvwlyddolvwd/ Vxr0
p l Duhhqdvwd/ slkrmhq nxqqrvvdslgrvwd/ ndxsxqj lq whuyh| vsdoyhoxlvwd md orpdxwxnvlvwd/
\ | whulq phuhqudqwd0doxhhq nhklwwÄp lvhvwÄvhnÄollnhqqhnÄ| wwÄ| w| p lvhvwÄ1SrnÉprq JR
0dlkhlvld ylhvwhmÄrq mxondlvwx | kwÄsdomrq nxlq ylhvwhmÄSrulq ndxsxqj lq sdoyhoxlwd uxrwl0
ydvvd nhvnxvwhoxnhwmxvvd1WÄpÄq pÄÄuÄq | olwwÄyÄwvhonhÄvwl dlqrdvwddq ollnhqqhnÄ| wwÄ| 0
w| p lvwÄnrvnhydwwhnvwdulw/ SrnÉprqJR j dlkhlvhwylhvwlwollnhqqhdlkhhvwdsr lvoxnlhq1

WÄvvÄsÄÄrvlqoddgxoolvhvvdwdsdxvwxwnlpxnvhvvdwrwhxwlqglvnxuvvldqdo| | vlÄwhnvwlqmd
wxonlqqdq wdvr lood1Glvnxuvvldqdo| | vlq nhlqr lq rq pdkgroolvwd sdqhxwxd whnvwlhq lop lvlvÄo0
wÖmhqwdxvwr lklq1ShloddpdoodwhnvwlylhvwhlvvÄwrwhxwhwwxdnlhohqnÄ| wwÖÄphgld0mdwxwnlpxv| k0
wh| nvlvvÄ mxondlvwxlklq whnvwhlklq/ dlqhlvwrvwd rol pdkgroolvwd wxqqlvwdd md ndwhj rulvr lgd
oddmhpsldnhvnxvwhoxqdlkhlwd1HurwwholqhqvlqSrnÉprqJR=wdnrvnhydwwhnvwlylhvwlwpxxv0
wdwhnvwlylhvwlsdovwdqvlvÄooÖvwÄmdvhoylwlqp lwÄmdp lwhq lop lÖvwÄnlumr lwhwddq1Vhxuddydvvd
ydlkhhvvdvlluu| lqwdundvwhohpddq/ p lwhqmdp loodlvhqd lop lÖnxydwddqmdp loodlvldphunlw| n0
vlÄvh qÄlq roohq vdd1Orsxnvl yhuwdlolq dqdo| | vlvvÄhvlooh qrvwhwwxmd glvnxuvvhmd pxlklq
phgld0md wxwnlpxvwhnvwhlklq vhnÄqllvvÄnÄvlwhow| lklq whhpr lklq1Wxonlqqdoolvhq dqdo| | vlq
pxnddq whnvwlylhvwlwmdhwwllq whhpr lklq/ mrvwd v| qw| l nxxvl whpddwwlvwd nrpphqwwlndwhj rul0
dd>shoddp lvhqmdshoddmlhqduyrwwdp lqhq/ shoddp lvhqk| Öw| yv1k| Ög| wwÖp| | v/ shoddmlhq
yxrurydlnxwxv | psÄulvwÖq ndqvvd/ +shoddp lvhq, vrvlddolvxxv/ shoddmlhq lnÄmd vxnxsxrol
vhnÄshoddp lvhhqnÄ| whww| whnqror j ld1

Ndunhdvwl mdrwhoohq whnvwlylhvwhlvvÄrwhwddq ndqwdd SrnÉprq JR=q shoddp lvhhq vlwÄ
sxroxvwdhq md ydvwxvwdhq1HqvlppÄlqhq SrnÉprq0whnvwdulnrpphqwwl mxondlvwllq sdovwdood
4; 1khlqÄnxxwd53491551khlqÄnxxwd5349ohkghvvÄmxondlvwllqsholvwÄnhuwrydnrnr vlyxq
mxwwx/ mrqnd rwvlnnr dvhpr l sholq rvdnvl xueddqld nrnhpxvwd1Rwvlnrood rHhsslqhq SrnÉ0

prq0vhlnndlox Srulqnhvnxvwdvvdsyduxvwhwwx Xxwlv0rvlrqmxwwx vlvÄovl p | Öv nshol0xpp lnrqo
wr lp lwwdmdqp | Öqwhlvhqudsruwlq rpdvwdhqvlnrvnhwxnvhvwddqshollq1Wr lp lwwdmdMdul Oddvd0
qhqnlumr lwwl sholqwxrwwdpdvwdvrvlddolvhvwdnrnhpxnvhvwdmdvhqv| qq| wwÄpÄvwÄshol0lorv0
wd1Mxwxqn| onhhqvlmr lwhwxvvdnrpphqwwl0nlumr lwxnvhvvdvdpdwr lp lwwdmdrwwl ndqwddSrnÉprq
JR 0shoddp lvhqsxrohvwdvhxuddydvwl=rPhqnÄÄodvwhqndqvvdpxnddqSrnÉprqmdkwllq/
vh rqkdxvndd | kghvvÄrord/ mrnd rqnruyddpdwrqwd1NÄs| ohkp lhqdlnd rq rkl/ ydlnndqh
ndxqlvwdqrvwdoj lddhgxvwdydwnlqs+Oddvdqhq/ 5349,1RwvlnroodrSlsrdoÖ| vÄoohmÄÄuÄw$snlu0
mr lwhwwxdnrpphqwwldvlwhhudwwllqp | Ökhpp lqpxxwdp lvvdsholÄnrvnhylvvdwhnvwlylhvwlsdov0
wdqnlumr lwxnvlvvd1

5; 1khlqÄnxxwd534: lophvw| l SrnÉprqJR 0dlkhlqhqxxwlvmxwwx/ mrvvdkddvwdwhooxqSrnÉ0
prq JR 0shoddmd Mdul Nrushodq/ nMdulf kxp rqlqo/ pxnddq sholvvÄrq pxndqd | ooÄwwÄyÄq
sdomrq dlnxlvld shoddmld/ mrwnd kduudvwdydwsholÄmrnr odvwhqvd ndqvvd wdl | nvlq +Kdppdu0
ehuj / 534: ,1Shoddmlhq vrvlr0ghpr j udilvld slluwhlwÄnÄvlwhooÄÄq pxxwdp lhq dlnxlvxxwwd nÄ0
vlwwhohylhq whnvwlylhvwlnrpphqwwlhq rkhood p | Öv shulqwhlvhq vxnxsxrolur rolnhvnxvwhoxq
qÄnÖnxopdvwd vhxuddydvwl=rPxlmmd oÄkwl Srnhprq0mdkwllq1PlqÄmÄlq | nvlq kr lwdpddq shu0
khwwÄmdnrwlwÖlwÄ$s+qlphwrqwhnvwlylhvwl/ VN533: 5349,1PhunlwwÄyÄÄrq/ hwwhl SrnÉprqJR=wd
shoddylhqvxnxsxrohvwdv| qq| wÄpÄqhqhpsÄÄnhvnxvwhoxd/ yddqrohqqdlvhppdnvl nhv0
nxvwhoxqdlkhhnvl pxrwrxwxx shoddp lvhqvxkghdlnxlvxxwhhq1

Wr lqhqdqdo| | vlql sdomdvwdpdmdhghoolvhhqwhhpddqoÄkhlvhvwl ollww| yÄglvnxuvvl ollww| | ohl0
nlq whruldvvd slwnÄÄq mdwnxqhhvhhq nhvnxvwhoxxq ohlnlq k| Ög| vwÄmd k| Ög| wwÖp| | ghvwÄ1
SrnÉprqJR=kxqollww| hqsholqk| Öw| Ämdk| Ög| wwÖp| | wwÄnÄvlwwhohyÄnhvnxvwhoxnhwmx nÄyl
yhuudwwdlqylonnddqdwhnvwlylhvwlsdovwdood1Vhvdl donxqvd561khlqÄnxxwd5349mxondlvwxvwd
ylhvwlvwÄ/ mrnd yhuwdvl SrnÉprqlhq nnhuÄÄp lvwÄopdumdqsr lp lqwddq/ doohyllydwhq shoddp l0
vhq k| Ög| wwÖp| | wwÄ| ohlvk| Ög| oolvhhq wr lp lqwddq yhuudwhq=rVxrpdodlvhwqxruhwmdnvdydw
nnhuÄwÄoSrnhprqhmd/ pxwwd pdumdwmd vlhqhwmÄÄyÄwphwvÄvwÄnhuÄÄpÄwwÄ1W| kp | | v wllylv0
w| | mrxnrvvd1U| kglvwÄ| w| nÄÄ$s+qlphwÖq whnvwlylhvwl/ VN563: 5349,1Shol0lop lÖvdl nxlwhq0
nlqwhnvwlylhvwlsdovwdoodp | Öv vxruddnllwrvwdvhqk| Ög| oolvhnvl oxhwwdylhq rp lqdlvxxnvlhq
yxrnvl nxq qlp lphunlwwÖpÄvvÄwhnvwlylhvwlvvÄnllwhowllq vhq ollnnxp lvhhq ndqqxvwdydd ph0
ndqllnndd vhxuddydvwl=rYdlnhdvwl | olsdlqr lqhq qxrul nÄyhohh wdorql hghvwÄnÄqq| nnÄnÄ0
ghvvÄ1Dvnho/ wr lqhq1YÄolooÄs| | klwÄÄqklnhÄ1WÄ| vnÄÄqqÖv mdslwnÄÄndwxdwr lvhhqsÄÄkÄq1
NllwrvSrnÉprqs+qlphwÖqwhnvwlylhvwl/ VN5: 3; 5349,1

Nropdqqhq phunlwwÄyÄq glvnxuvllylvhq ndwhj ruldq pxrgrvwdydwwhnvwlylhvwlsdovwdood mxo0
ndlvwxwnrpphqwlwshoddmlhq yxrurydlnxwxnvhvwd | psÄulvwÖq ndqvvd1SrnÉprq JR=q sh0
oddp lqhqqÄ| wwÄÄwhnvwlylhvwlnrpphqwwlhqydorvvdwxrqhhqnxydwwxlklqnrkwhlvllqmdqllghq
olhshlooh p | Öv pxxwnxonxyÄolqhhw/ nxwhq sronxs| ÖuÄwmd dxwrw/ mr lvvd sholnrqhhqd wr lp l0
yddqprellolodlwwhhvhhqodgdwddqyluwddnhvnhqsholwdsdkwxpdq1SrnÉprqJR=qshoddp l0
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qhqphunlwvhhwhnvwdulnlumr lwwdmlhqpxnddqolvÄnvl xknddsxlvwr | psÄulvwÖqvllvwh| ghooh/ nrv0
nd shoddmdwhlyÄwnlumr lwwdmdq pxnddq nrumdd mÄonlÄÄq md dlkhxwwdydwsllwwddpdwwrpdood nÄ| 0
wÖnvhooÄÄqkÄlulÖlwÄpxloohsxlvwrqnÄ| wwÄmlooh1NÄ| qqlvvÄslghw| wdxwrwmddmdhvvddqshoddydw
nxomhwwdmdwdlkhxwwdydwphoxkdlwwrmdmdyddudwlodqwhlwdmdUddwlkxrqhhqsxlvwrqSrnhVwrslo0
ohnhvnlww| yÄwshoddmdwhlyÄwnlumr lwwdmdqp lhohvwÄnÄ| wÖnvhooÄÄq lophqqÄsholvvÄwr lvddoodwr0
ghwwxmd/ ollnxqwddhglvwÄylÄrp lqdlvxxnvld1Pxxwdp lhqwhnvwlylhvwlhqydorvvdyr lgddqqÄkgÄ
ndxsxqj lood wdsdkwxydq shoddp lvhq dlkhxwwdqhhq ollnhkglqwÄÄp| Öv sdlnnr lklq/ mr lklq ohl0
nlqhl shulqwhlvhqdmdwwhoxqpxnddqslwÄlvl xorwwdxwxd1

SrnÉprq JR=q shoddp lvwd nÄvlwwhohylhq whnvwlylhvwlhq qhomÄv glvnxuvllylqhq ndwhj ruld
ollww| | shoddp lvhqvrvlddolvxxwhhqmdshoddmdu| kp lÄollnxwwdyllq rp lqdlvxxnvllqmdvlwÄndxw0
wdp | Öv nÄ| wwÄ| w| p lvhhqollnhqwhhvvÄ1Shoddmlhqvrvlddolqhqnollnxqqdoolvxxvomdhwhqnlqoll0
nhqqhnÄ| wwÄ| w| p lqhq vdd rvdnvhhq sdkhnvxqwdd p | Öv ndkghvvd pxxvvd
qlp lphunlwwÖpÄvvÄwhnvwlylhvwlvvÄ/ mr lvvd rwhwddqndqwddqllqwxsdnndwxrwwhlghqnÄ| wwÖÖq
sholwdsdkwxpdqrkhvvd/ nxlqshoddp lvhqwxrnvlqdvvdyÄÄulqs| vÄnÖlw| lklqdmrqhxyr lklq1

Yllphlqhqwxwnlpxnvhql glvnxuvllylvlvwdvxxqwdxnvlvwdSrnÉprqJR=kxqollww| hq rqwhn0
qror j ldq nÄ| wwÖsholwlodqwhhvvd1Whhpd vdd whnvwlylhvwhlvvÄkxrpdwwdydq yÄkÄq sdovwdwl0
oddvllkhqqÄkghq/ p lwhqwhnqror j ldyhwr lqhqshol rqn| vhhvvÄ1

Sruxd/ sdumdxvwd pxwwd p | Öv srvlwllylvxxwwd vlvÄowÄyÄSrnÉprq JR j dlkhlqhq whnvwl0
ylhvwlsdovwdnhvnxvwhox VdwdnxqqdqNdqvdvvdsdomdvwdddqdo| | vlql pxnddq lop lÖnvl qrxv0
vhhq sholq udmrmd ulnnrydq rp lqdlvoddgxq1SrnÉprq JR qÄ| wwÄlvl wÄvvÄ hvlwwhohpÄql
wdsdxvwxwnlpxnvhqydorvvdudylvwhohydqhulodlvldudmrmdqllqshoddmlhq lnÄÄq/ | psÄulvwÖ0md
ollnhqqhnÄ| wwÄ| w| p lvhhq nxlq sholwdsdkwxpdq qÄn| yÄnvl whnhp lvhhq ollww| hq1Whnvwlylhvwl0
sdovwdood hvlwhw| wp lholslwhhwSrnhprq JR=vwd rydwdlqdnlq sdlndoolvhood wdvrood qÄn| yÄp0
slÄ nxlq wxwnlmr lghq md wr lp lwwdmlhq nlumr lwxnvhwdlkhhvwd1 Pdkgroolvwd rq/ hwwÄ wÄkÄq
whnvwdulnhvnxvwhoxxqrvdoolvwxydwp| Övhul | ohlvÖwnxlqqh/ mrwndwxrgddqhvloohpxlvvdwxw0
nlpxnvlvvdmdphgld| kwh| nvlvvÄ/ pxnddqoxnlhqhl0shoddydwpxwwdsholqydlnxwxnvlddvxlq0
mdp lholslgh| psÄulvwÖvvÄÄqwdunndlohydw| nvloÖw1

Nhvnxvwhoxq sÄÄwhhpdwrydwdlqdnlq rvlwwdlq | kwhqhyÄlvlÄpxlvvd phgld0md wxwnlpxv0
whnvwhlvvÄnÄvlwhow| mhq whhprmhq ndqvvd/ nxq hvlooh qrxvhydwhulw| lvhvwl shoddmlhq lnÄ+sh0
oddmdqd qxrulvr2dlnxlvhw,/ shoddp lvhq prwlyddwlr / shoddmlhq yxrurydlnxwxv | psÄulvwÖq
ndqvvd +sholwdsdkwxpddq ollww| yÄwk| yÄwmd kxrqrwwdydw, vhnÄshoddp lvhq k| Öw| j k| Ög| w0
wÖp| | v +wxukdqdslghww| dmdqylhwhyv1sholqpdkgroolvwdpdvrvlddolvxxv mdp | Öqwhlvhwwhu0
yh| vydlnxwxnvhw,1

DlnxlvxxghqohlnnlnÄ| wwÄ| w| p lvwÄmdohoxvxkwhlwdwdundvwhoohhqdwxwnlmdqdslgÄqhulw| lvhq
nllqwr lvdqd q| n| ohlnnllq ollww| yÄqÄglvnxuvllylvhqd vxxqwdxnvhqd vxnxsroyludmdw| olwwÄyÄvwÄ
ohlnlvwÄnÄ| w| Änhvnxvwhoxd1Wxwnlpxnvhvvdql nÄvlwhoo| wSrnÉprq JR 0dlkhlvhwwhnvwlylhv0

wlp lholslwhhwnrvnhwwdydwp| Öv wÄwÄdlkhwwdd md p| Öv wxwnlpxvnlumdoolvxxghvvd rq kdydlwwx/
hwwÄSrnÉprqJR pdkgroolvwddvxnxsroyludmdw| olwwÄyÄqohlnlq+Sddylodlqhq | p1534: / 57<9,1
SrnÉprq JR wr lp llnlq hvlphunnlqÄlop lÖnvl qrxvvhhvwd wudqvphgldwxrwwhhvwd/ mrnd vxr0
vlrvvddq | olwwÄÄlnÄ0mdvxnxsroyludmdw1

WhnvwlvwÄrqp | Ökhpp lqwxorvvdoddmhpsl wxwnlpxvduwlnnhol Z lghuVfuhhq0ohkghvvÄ1

O¦ KWHHW

SU6P ¦ ¦ U6D6QH6VWR

56VdwdnxqqdqNdqvdqwhnvwlylhvwlsdovwdood4; 1: 1j ; 14315349yÄolooÄmxondlvwxdSrnÉprqJR
0nhvnxvwhoxxqn|wnh|w|yÄÄwhnvwlylhvwlÄ1

RKH6VD6QH6VWR=SRN«P RQ J R bD6KH6VHWOHKW6MXWXW

Kdppduehuj /Ylooh+534: , Mdulfkxprqmd6; 333SrnÉprqld/VdwdnxqqdqNdqvd5; 13: 1534: /
Xxwlvhw/vlyxw43j 441

Oddvdqhq/Mdul +5349, HhsslqhqSrnÉprq0vhlnndlox Srulqnhvnxvwdvvd/Xxwlvhw5513: 15349/
vlyx ; 1

N6UMDOO6VXXV

Khomdnnd/Ndwl +534: , rYÄlwÖvwxwnlpxvwdvnxprqvwhuhlvwd=SrnÉpdqldyhl Mrkdqqhnvhqpxnd0
qddqmr hqqhqJr0sholÄs/Qxnnh) Ohox 5349=4/ : j <1

P|qwwl/Pdul +5345, Vdqrpdohkghqwhnvwlylhvwlsdovwrmhqplholslghnlumrlwxnvhwwhnvwlodmlqd1Sur
j udgx j wxwnlhopd/LwÄ0Vxrphq|olrslvwr/ I lorvr ilqhqwlhghnxqwd/Vxrphqnlhol1

Sddylodlqhq/ Mdqqh/ Nrukrqhq/ Kdqqx/Dokd/ Ndwl/ Vwhqurv/ Mddnnr/ Nrvnlqhq/ Holqd) PÄ|uÄ/
I udqv+534: , rWkhSrnÉprqJRH{shulhqfh=DOrfdwlrq0EdvhgDxj phqwhgUhdolw| Prel0
ohJdphJrhvPdlqvwuhdps/ Surfhhglqj vr i FKL534: / Pd| 9j 44/ Ghqyhu/ FR/ XVD/ 57<60
57<; 1

Vxwwrq0Vplwk/Euldq+534: , Sod| iruOlih1Sod| Wkhru| dqgSod| dvHprwlrqdoVxuylydo1+Wrlp1,
FkduohvOdpduSkloolsvmdDphulfdqMrxuqdor i Sod|qwrlp lwwdmdw/WkhVwurqj /Urfkhvwhu1
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WDXVWD

SrnÉprq JR +Qldqwlf 5349,/ khlqÄnxxvvd 5349 mxondlvwx olvÄww| Äwrghoolvxxwwd k| Ög| q0
wÄyÄprellolshol/ ohylvl slndydxkwld | psÄul pddlopdq md | ovl kxrpdwwdyddq ndqvdlqyÄol0
vhhq phqhvw| nvhhq qllq shoddmdpÄÄulooÄ nxlq udkdoolvlood wxoryluur lood p lwdwwxqd1SholÄ
odgdwwllq883p lomrrqddnhuwddhqvlppÄlvhq ; 3sÄlyÄqdlndqd+Qhz}r r 5349,/ mrvnlqod0
wdxvpÄÄuÄwrolydwwlssxqhhwdooh 43 p lomrrqdq nxxndxvlwwdlvhq odwdxnvhq pduudvnxxkxq
5349 phqqhvvÄ+EEF 5349,1Glj lwddolvlooh shohlooh w| | sloolvhvwl p | Öv shoddmdpÄÄuÄwodv0
nlydwkxlssxoxnhp lvwd+Vxuyh| p rqnh| 5349,1SrnÉprqJR=qduylr lgddqwxrwwdqhhq<83
p lomrrqdd | kg| vydowdlqgrooduldyxrghq5349dlndqd+Yhqwxuhehdw534: ,1

Shol lwvhvvÄÄq k| Ög| qwÄÄolvÄw| q wrghoolvxxghq phndqllnnrmd qÄ| wwÄpÄooÄprellolodlw0
whhq uxxgxood dqlp r lwxmd kdkprmd i| | vlvhq pddlopdq nxydq sÄÄooÄ1Nxq sholÄshodwddq
wdunr lwhwxood wdydood/ vh yddwll qdylj r lqwld md ollnnxp lvwd i| | vlvhvvÄpddlopdvvd md wÄwhq
i| | vlvwÄdnwlylwhhwwlÄshoddmlowd1QÄlq roohqshol vrsll p | Övglj lwddolvhqollnxqwdsholqpÄÄul0
whopÄqdooh+Ndul 5347>Ndul ) Pdnnrqhq5347,1

Dlndlvhppdwwxwnlpxnvhwrydwudsruwr lqhhwqllq srvlwllylvlvwd nxlq qhj dwllylvlvwdnlq
dvlr lvwd shollq ollww| hq1Srvlwllyld sxrold rydwroohhwpp1olvÄÄqw| qhhwi| | vlqhq dnwllylvxxv
+hvlp1Dowkr ii | p15349>Krzh | p15349>Qlj j | p1534: >Vhulqr | p15349,/ xonr lopd0dn0
wllylvxxv/ klvwruldoolqhq md nxowwxxuloolqhq wlhwrxv vhnÄvrvlddolvxxv +Vhulqr | p15349,1Ol0
vÄnvl sholq rqhvlwhww| wr lp lydqdsxqdvrvlddolvldudmr lwwhlwdrpddylooh+Wdwhqr | p15349,1
Sholq rq p | Öv vdqrwwx nruyddydq ollnnxpdwrqwd whohylvlrq wdl qÄ| wÖq vhxuddp lvwd dnwll0
ylvhppdood xonr lopd0dmdood +OhEodqf ) Fkdsxw5349>Qlj j | p1534: ,1I | | vlvhq dnwllyl0
vxxghqolvÄÄqw| p lqhqhl wrvlqyÄowwÄpÄwwÄrohslwnÄdlndlvwd+Krzh | p15349,1Qhj dwllylvld
sxrold rydwsxrohvwddqroohhwpp1oxydwwrp loohdoxhloohphqhp lqhq/ yÄnlydowd+Vhulqr | p1
5349,/ rqqhwwrpxxghwmdorxnnddqwxp lvhw+Mrvhsk ) Dupvwurqj 5349,1Rohpphvllv vdd0
qhhwoxnhdqllqsrvlwllylvlvwdnxlqqhj dwllylvlvwdnlqwdsdkwxp lvwdshollqollww| hq1

SRNHP RQ J R=KRQ O66WW\ Y¦ WNU66WW6VHWWDSDKWXP DWMD Q66GHQ W6ODQQH0
NRQWHNVW6W

WÄvvÄduwlnnholvvd nhvnlw| q SrnÉprq JR=q nullwwlvllq wdsdkwxp llq1WÄpÄq nlumr lwxnvhq
wdxvwdood roohhq wxwnlpxnvhq wdunr lwxnvhqd rol v| yhqwÄÄ| ppÄuu| vwÄmd wdumrwd xxwwd wlh0
wrdwÄkÄqollww| hq1Hulw| lvhqÄnllqqrvwxnvhqdlkhhqdrol nullwwlvwhqwdsdkwxp lhqwlodqqhnrq0
whnvwl1Wxwnlpxnvhq nhvnhlqhq wxwnlpxvn| v| p | v rol=Ploodlvlvvd wlodqqhnrqwhnvwhlvvd
SrnÉprqJR=qnullwwlvhwwdsdkwxpdwlophqhyÄwB

Wlodqqhnrqwhnvwl vlvÄowÄÄwlhwrd/ mrwd yr lgddq nÄ| wwÄÄhqwlwhhwlq wlodqwhhq oxrqqhkwlp l0
vhvvd1Hqwlwhhwwl yllwwdd khqnloÖÖq/ sdlnnddq wdl remhnwllq/ mrnd rq rohhoolqhq nÄ| wwÄmÄq md
wxrwwhhqyÄolvhq lqwhudnwlrqndqqdowd1+Gh| 53341, Wlodqqhnrqwhnvwlwoxrqqroolvhvwl ydlkwh0
ohydwullssxhq nÄ| whw| vwÄwxrwwhhvwd md wlodqwhhvwd1Dlndlvhppdq wxwnlpxnvhq pxnddq wl0
odqqhnrqwhnvwl yr l ydlnxwwdd nÄ| wwÄ| w| p lvhhq wxrwh0 wdl sdoyhoxnrnhpxnvhq mÄonhhq
+Phkudeldq ) Uxvvhoo4<: 7>[ ldr ) Ehqedvdw5344,1

Wxwnlpxnvhvvd nhvnlw| wwllq qhomÄÄq wlodqqhnrqwhnvwllq/ mrwnd rydwnhvnhlvlÄolvÄw| q wr0
ghoolvxxghqprellolsholhqndqqdowd=shoddp lvhqv| | / vrvlddolqhqwlodqqh/ lqwhudnwlrqwdvr
mdsdlnnd1Shoddp lvhqv| | yllwwddnhvnhlvlpsÄÄqv| | k| q/ mrqndwdnldshoddmdrqwr lphhq
+wÄvvÄwdsdxnvhvvdSrnÉprqJR=qshoddp lvhhq, u| kw| q| w1Rwwdhqkxrp lr rqSrnhprq
JR=q glj lwddolvllq ollnxqwdshohlklq ollww| yÄwslluwhhw/ shoddp lvhq v| | wmdrwhowllq vhxuddyllq=
kxyl/ ollnxqwd wdl prohppdw| kwÄdlndlvhvwl1Vrvlddolqhq wlodqqh yllwwdd wxwnlpxnvhvvd vll0
khq/ shodwddqnr sholÄ| nvlqydl | kghvvÄpxlghqndqvvd1Lqwhudnwlrqwdvr yllwwddp lhohq0
wloddq/ mrvvdshoddmdwxqwhhsholÄshoddydqvd1Wxwnlpxv k| Ög| qwÄÄDswhulq+4<; <, uhyhuvdo
wkhru| j whruldd md vlwÄvhxudwhq lqwhudnwlrq wdvr yllwwdd vllkhq shoddnr shoddmd sholÄwhk0
wÄyÄ0rulhqwr lwxqhhvvd +vhonhÄwdyr lwh p lhohvvÄ, ydl wr lp lqwd0rulhqwr lwxqhhvvd +shoddp l0
vhq lwvhqvÄ wdnld, p lhohqwlodvvd1Sdlnnd sxrohvwddq yllwwdd vllkhq i| | vlvhq pddlopdq
sdlnnddq/ mrvvd sholÄshodwddq1Wxwnlpxnvhvvd sdlnnd mdrwhowllq vhxuddyllq=nrwl/ oxrqwr /
mxonlqhq | psÄulvwÖ+vdoolwwx 2nlhoohww| ,/ dxwr / pxx1

Wxr p dv Ndul
M| yÆvn| oÆq | olr slvwr

NDWVDXV

SRN«P RQ J R=NU66WW6VWHQ WDSDKWXP 6HQ
W6ODQQHNRQWHNVW6O6V¦ W\ VV¦ WRGHOO6VXXGHVVD
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YdolwxwwlodqqhnrqwhnvwlwhlyÄwoxrqqroolvhvwl roh ndlnhq ndwwdyld/ pxwwd wxwnlpxnvhvvd
rq s| ulww| nhvnlww| pÄÄq qllklq/ mrwnd rydww| | sloolvlÄolvÄw| q wrghoolvxxghq prellolshohlooh1
Ydolwxwnrqwhnvwlwyr lgddqnlqqÄkgÄnhvnhlvlpslqÄshoddp lvnrnhpxnvhqndqqdowdmdvl0
whqrohhoolvlpslqd | ppÄuwÄÄ1

P HWRG6

Wxwnlpxv wrwhxwhwwllqpÄÄuÄoolvhqÄwxwnlpxnvhqd1GdwdqnhuÄ| v wdsdkwxl rqolqh0n| vho| ooÄ
khlqÄnxxq md pduudvnxxq 5349 yÄolvhqÄdlndqd1N| vho| Äohylwhwwllq vrvlddolvhq phgldq
md hul lqwhuqhw0ir ruxphlghq ndxwwd wdyr lwwhhqd vddyxwwdd pdkgroolvlppdq oddmd ndwwdxv
shoddmld1Nullwwlvllqwdsdkwxp llqmdwlodqqhnrqwhnvwllqollww| yÄwn| v| p | nvhwn| v| wwllqydlqsh0
oddmlowd/ mr lood rol nrnhpxvwdSrnÉprqJR=qshoddp lvhvwd1N| v| p | vwhqpxrwr loxvvdvhx0
udwwllqdlndlvhpsldnullwwlvwhqwdsdkwxp lhqwxwnlpxnvld+Elwqhu| p14<<3>Phxwhu| p15333,1
NhuÄww| gdwddqdo| vr lwllqpÄÄuÄoolvlqphqhwhop lqnhvnlww| hqpp1wlodqqhnrqwhnvwlqsrvl0
wllylvxxwhhq md qhj dwllylvxxwhhq1N| v| p | nvhwvhnÄwdunhppdwwlhgrwnÄ| whw| lvwÄwlodvwro0
olvlvwdphqhwhop lvwÄrqvddwdyloodnlumr lwwdmdowd1

Wxwnlpxnvhhq nhuw| l ndlnhq ndlnnlddq 559 ydolgld ydvwdxvwd/ mr lwd nÄ| whwwllq dqdo| | 0
vhlvvÄ1Ydvwddmlvwd 99 ( rol qdlvld md 65 ( p lhklÄ1Ydvwddmlhq lnÄkdduxnnd rol 45j 97
yxrwwd+nd15; /; yxrwwd,1

WXORNVHW

Udsruwr lgxlvwd nrnhpxnvlvwd srvlwllylvld rol 4: 9 +: ; ( , md qhj dwllylvld 83 +55( ,1Wdxox0
nrvwd4qÄnhhnullwwlvwhqwdsdkwxp lhqmdndxwxp lvhqwlodqqhnrqwhnvwlhqyÄolooÄ1

Wdxoxnnr rq5 rqnr rvwhwwx wxornvhwdqdo| | vhlvwÄ+ShduvrqlqÔ5 ullssxpdwwrpxxvwhvwl/
PrqwhFduor h{dfwwhvwl/ FudpÉulqY,/ mr loodwdundvwhowllqullssxyxxwwdydvwdxvwhqmdwdsdk0
wxpdqsrvlwllylvxxghq2qhj dwllylvxxghqyÄolooÄ1

Nxwhq wdxoxnrvwd 5 yr l kdydlwd/ dlqrd wlodqqhnrqwhnvwl/ mrvvd rol wlodvwroolvhvwl phunlw0
vhyÄ ullssxyxxv srvlwllylvxxghq2qhj dwllylvxxghq ndqvvd rol vrvlddolqhq wlodqqh
+Ô5+5,@48165</ s+Prqwh Fduor ,@31334/ Y@31597,1W| | sloolvlq vrvlddolqhq wlodqqh/ mrvvd nullwwl0
vhwwdsdkwxpdwlophqlyÄwrol | kghvvÄpxlghq ndqvvd/ ndwwdhq : 3 ( wdsdkwxp lvwd1Wd0
sdkwxpdwmdndxwxlydwnxlwhqnlqydvwdnndlvhvwl srvlwllylvwhqmdqhj dwllylvwhqwdsdkwxp lhq
yÄolooÄ=: 9/6 ( srvlwllylvlvwd wdsdkwxp lvwd lophql | kghvvÄpxlghq ndqvvd/ nxq dlqrdv0
wddq79/; ( qhj dwllylvlvwdwdsdkwxp lvwd lophql | kghvvÄpxlghqndqvvd1

Pxlghqwlodqqhnrqwhnvwlhqnrkgdoodwlodvwroolvhvwl phunlwvhyÄÄullssxyxxwwdhl rooxw/ mr0
nd wxohh kxrp lr lgd qllklq ollww| ylÄwxornvld wdundvwhowdhvvd1Shoddp lvhq v| | wÄwdundvwho0
wdhvvdklhpdq | ol sxrohwnullwwlvlvwÄwdsdkwxp lvwd lophql nxqshoddp lvhqv| | rol shonÄvwÄÄq

Wdxoxnnr 41NullwwlvwhqwdsdkwxplhqmdndxwxplqhqwlodqqhnrqwhnvwlhqyÄolooÄ
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kxyl1Klhpdqvxxuhpsl rvdqhj dwllylvwd+93/<( , nxlqsrvlwllylvlvwd+84/: ( , wdsdkwxp lvwd
lophql/ nxq kxyl rol shoddp lvhq v| | qÄ1Rq kxrp lr lwdydd/ hwwÄ| nvlnÄÄq ydvwddmd hl udsru0
wr lqxwshoddp lvhqv| | nvl shonÄvwÄÄqollnxqwddnullwwlvhqwdsdkwxpdq| kwh| ghvvÄ/ pxwwd79/7
( udsruwr l v| | nvl | kwÄdlndlvhqkxylqmdollnxqqdq1WÄpÄrvr lwwdd/ hwwÄlkp lvhwshoddydwSrnÉ0
prqJR=wd| kglvwÄÄnvhhqkxylqmdollnxqqdqwdl whkgÄnvhhqollnxqqdvwdplhoo| wwÄyÄpsÄÄ1

Lqwhudnwlrq wdvrq nrkgdood wxornvhwrvr lwwdydw/ hwwÄqr lq : 8 ( nullwwlvlvwÄwdsdkwxp lvwd
lophql wr lp lqwd0rulhqwr lwxqhhvvdp lhohqwlodvvd1Srvlwllylvwhqmdqhj dwllylvwhqwdsdkwxp lhq
yÄolooÄhl rooxwmxxulnddq hurd1WÄpÄdqwdd | ppÄuwÄÄ/ hwwÄxvhlpp looh shoddmlooh prwlydd0
wlr shodwd SrnÉprq JR=wd v| qw| | shoddp lvhvwd lwvhvwÄÄq md vhq pxndqddq wxrpdvwd
qdxwlqqrvwd/ md shodwhvvd hqhppÄq rq p lhohvvÄlwvh shoddp lqhq nxlq hvlphunlnvl ydv0
wxvwdmlhqyr lwwdp lqhq1

Sdlnnddqollww| hqwxornvhwrvr lwwdydw/ hwwÄvxxulq rvdnullwwlvlvwÄwdsdkwxp lvwd lophql vdo0
olwxlvvdmxonlvlvvd | psÄulvwÖlvvÄ+99/4 ( ,1Oxrqwr +4</5 ( , rol wr lvhnvl | ohlvlqsdlnnd1\ ohl0
vhvwl rwwdhq hurwsrvlwllylvwhq md qhj dwllylvwhq wdsdkwxp lhq yÄolooÄ rolydwphonr slhqlÄ
sdlnnddqollww| hq1Nxwhqrgrwwddvddwwdd/ vxxuhpsl rvdqhj dwllylvlvwdnxlqsrvlwllylvwdnullw0
wlvlvwÄwdsdkwxp lvwd lophql nlhoohw| vvÄmxonlvhvvd | psÄulvwÖvvÄmddxwrvvd1Ydlnndhur hl
rooxwnddqwlodvwroolvhvwl phunlwvhyÄ/ wxolvl dvldvlowl rwwddkxrp lr rqshohmÄnhklwhwwÄhvvÄ1

MRKWRS¦ ¦ W̧ NVHW

Wxwnlpxnvhq wdunr lwxnvhqd rol v| yhqwÄÄ| ppÄuu| vwÄmd wdumrwd hqvlppÄlvlÄoÖ| gÖnvlÄ
SrnÉprq JR=q md olvÄw| q wrghoolvxxghq prellolsholhq nullwwlvlvwÄwdsdkwxp lvwd/ hulw| lvhvwl
nhvnlww| hqqÄlghqwdsdkwxp lhqwlodqqhnrqwhnvwllq1Wxwnlpxnvhqnhvnhlqhqwxwnlpxvn| v| 0

p | v rol=PloodlvlvvdwlodqqhnrqwhnvwhlvvdSrnÉprqJR=qnullwwlvhwwdsdkwxpdwlophqhyÄwB
Wxwnlpxv rvr lwwdd/ hwwÄw| | sloolvlq vrvlddolqhq wlodqqh/ mrvvd nullwwlvhwwdsdkwxpdwloph0

qhyÄwrq | kghvvÄpxlghqndqvvd1Nxqkxrp lr lgddq/ hwwÄp| Öv vxxulq rvdsrvlwllylvlvwd
nullwwlvlvwÄwdsdkwxp lvwd lophqhh | kghvvÄpxlghqndqvvd/ vh rvr lwwdd/ hwwÄpdkgroolvxxv
shodwdSrnÉprqJR=wdyxrurydlnxwxnvhvvdpxlghq lkp lvwhqndqvvdrqwÄunhÄmdduyrv0
whwwx rp lqdlvxxv shoddmlooh1OlvÄw| qwrghoolvxxghqsholhqnhklwwÄmlhqrolvl k| yÄslwÄÄwÄpÄ
p lhohvvÄmdmrv pdkgroolvwd/ vlvÄoo| wwÄÄshohlklqk| ylÄprqlqshol0rp lqdlvxxnvldmdpxlwd
pdkgroolvxxnvldshodwdsholÄ| kghvvÄpxlghqndqvvd1

OÖ| gÖv/ hwwÄ79/7 ( nullwwlvlvwÄwdsdkwxp lvwd lophql nxq shoddp lvhq v| | rol | kwÄdlndl0
qhq kxyl md ollnxqwd/ rvr lwwdd SrnÉprq JR=q md pxlghq olvÄw| q wrghoolvxxghq prellolsh0
olhq srwhqwlddolq whkgÄ ollnxqqdvwd kdxvnhpsdd wdl p lhoo| wwÄyÄpsÄÄ1 QÄlq roohq
wÄpÄqndowdlvld shohmÄyr lwdlvllq nÄ| wwÄÄollnxqwddq ndqqxvwdp lvhvvd j hulw| lvhvwl vhoodlv0
whqkhqnloÖlghqnrkgdood/ mrwndpxxwr lq rolvlydwyÄkhppÄqnllqqrvwxqhlwdollnxqqdvwd1Oll0
nxqqdq hglvwÄp lvhq ndqvvd w| ÖvnhqwhohyÄwkhqnloÖwyr lvlydwvxrvlwhood wÄpÄqndowdlvld
shohmÄnrkghu| kp loohhqwdsdqdolvÄwÄi| | vlvwÄdnwllylvxxwwdhoÄpÄvvÄ1WÄoodlvldshohmÄyr l0
wdlvllqp | ÖvnÄ| wwÄÄnrxoxlvvdwdl ydvwddylvvd | psÄulvwÖlvvÄndqqxvwdpddq lkp lvlÄroh0
pddq i| | vlvhvwl dnwllylvhpsldmdyÄkhqwÄpÄÄqsdvvllylvwduxxwxdlndd1Pxwwdvdpdoodwxolvl
nxlwhqnlqpxlvwddnrurvwddp | Övsholhqkxyl0qÄnÖnxopdd j shoddp lvhqwxohhroodkdxv0
ndd1Nxqkxrp lr lgddqmrwnlqphgldvvdhvllqwxrgxwqhj dwllylvhwxxwlvhwSrnÉprqJR=krq
ollww| hq/ p | ÖvwxuydoolvxxvqÄnÖnxop lvwdpxlvwxwwdp lqhqrolvl mÄunhyÄÄ1OlvÄw| qwrghoolvxx0
ghq prellolsholhq pdunnlqr lmlhq ndqqdwwdlvl wxrgd pdunnlqr lqwlylhvwhlvvÄÄq hvlooh kxyl0
sxrohqolvÄnvl shoddp lvhqpdkgroolvhwollnxqwddqmd i| | vlvhhqdnwllylvxxwhhqollww| yÄwk| Ög| w
vhnÄnrurvwddpdkgroolvxxwwdwhkgÄollnxqqdvwdkdxvnhpsddsholhqdyxood1

Wdxoxnnr 51Ullssxyxxvsrvlwllylvxxghq2qhj dwllylvxxghqmdwlodqqhnrqwhnvwlqyÄolooÄ
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Wxornvhwrvr lwwdydw/ hwwÄvxxuhpsl rvd qhj dwllylvlvwd nxlq srvlwllylvlvwd wdsdkwxp lvwd lo0
phqhhnlhoohw| lvvÄmxonlvlvvd | psÄulvwÖlvvÄmddxwrvvd1SholhqnhklwwÄmlhqwxolvlnlqdlhpsdd
ydkyhpp lqnrurvwddmdwxrgdhvlooh/ hwwÄshohmÄhl wxolvl shodwdqÄlvvÄ| psÄulvwÖlvvÄ1Kxr0
p lr lwdyddnxlwhqnlq rq/ hwwÄyhuudwwdlqslhql rvdndlnlvwdnullwwlvlvwÄwdsdkwxp lvwdwdsdkwxx
qÄlvvÄ| psÄulvwÖlvvÄ/ p lnÄylkmdd vllkhq/ hwwÄphgldq ndxwwd rohpph vddwwdqhhwvddgd
klhpdqyÄÄulvw| qhhqnxydqwÄoodlvwhqwdsdkwxp lhq | ohlv| | ghvwÄ1

Wxwnlpxv wdumrddduyrnndlwdhqvlqÄnhp | nvlÄSrnÉprqJR=qnullwwlvllqwdsdkwxp llqmdwl0
odqqhnrqwhnvwllqollww| hq1WÄpÄolvÄÄwlhwrxwwdppholvÄw| qwrghoolvxxghqprellolsholhqnÄ| w0
wÖnrnhpxnvlvwd1 OÖ| gÖnvhwmd vxrvlwxnvhwp| Öv dxwwdydwsholhq nhklwwÄmlÄ khlgÄq
s| unlp | nvlvvÄÄq wdumrwd shoddmlooh phunlwwÄylÄmd srvlwllylvld nrnhpxnvld sholhq sdulvvd md
qhj dwllylvwhqnrnhpxvwhqyÄowwÄp lvhvvÄ1

WllylvwhopÄduwlnnholvwdNdul/ Wxrpdv +5349, rSrnÉprqJR 5349=H{sorulqj Vlwxdwlrqdo
Frqwh{wv r i FulwlfdoLqf lghqwv lqDxj phqwhg Uhdolw| s/ Mrxuqdor i YluwxdoZ ruogv Uhvhdufk
<=61kwws=22g{1gr l1ruj 243174342myzu1y<l61: 56<

O¦ KWHHW

Dowkr ii/W1/ Z klwh/ U1Z1) Kruylw}/ H1+5349,1Lqioxhqfhr i SrnÉprqJr rqsk|vlfdodfwlylw|=vwx0
g| dqglpsolfdwlrqv1Mrxuqdor i PhglfdoLqwhuqhwUhvhdufk 4; =45/h6481

Dswhu/P1M1+4<; <,1Uhyhuvdowkhru|=Dqhz dssurdfk wr prwlydwlrq/hprwlrqdqgshuvrqdolw|1
Dqxdulr ghSvlf ror j Íd2WkhXEMrxuqdor i Sv| fkror j | 75=6/4: j 5<1

Edudqrzvnl/W1+5349,1SrnÉprqJr/ j r / j r / j rqhB1JdphviruKhdowk Mrxuqdo8=815<6j 5<71
EEF +5349,1SrnhprqJr xsgdwhvhhnvwr uhylyhlqwhuhvw1Yhunrvvd=

kwws=22zzz1eef1f rp2qhzv2whfkqror j | 06; 5<4<<6
Elwqhu/P1M1/Errpv/E1K1) Whwuhdxow/P1V1+4<<3,1Wkhvhuylfhhqf rxqwhu=gldj qrvlqj idyr0

udeohdqgxqidyrudeohlqf lghqwv1WkhMrxuqdor i Pdunhwlqj 87=4/ : 4j ; 71
Fhqihwhool/U1W1+5337,1Lqklelwruvdqghqdeohuvdvgxdoidfwruf rqfhswvlqwhfkqror j | xvdj h1

Mrxuqdor i wkhDvvrf ldwlrqiruLqirupdwlrqV|vwhpv8=44j 45=/7: 5j 7<51
Gh|/D1N1+5334,1Xqghuvwdqglqj dqgxvlqj f rqwh{w1ShuvrqdodqgXelt xlwrxvFrpsxwlqj 8=4/ 70: 1
Hgydugvvrq/ E1) Urrv/ L1+5334,1Fulwlfdolqf lghqwwhfkqlt xhv=wrzdugvdiudphzrunirudqdo| 0

vlqj wkhfulwlfdolw| r i fulwlfdolqf lghqwv1LqwhuqdwlrqdoMrxuqdor i VhuylfhLqgxvwu| Pdqdj hphqw
45=6/584j 59; 1

I odqdj dq/M1F1+4<87,1Wkhfulwlfdolqf lghqwwhfkqlt xh1Sv| fkror j lfdoExoohwlq/ 84=7/65: j 68; 1
Jxpphuxv/M1/ ) SlkovwuÖp/P1+5344,1Frqwh{wdqgprelohvhuylfhvoydoxh0lq0xvh1Mrxuqdor i

Uhwdlolqj dqgFrqvxphuVhuylfhv4; =9/854j 8661

Krzh/ N1E1/ Vxkduolp/ F1/ Xhgd/ S1/ Krzh/ G1/ Ndzdfkl/ L1) Ulpp/ H1E1+5349,1Jrwwdfdwfkohp
doo$SrnÉprqJRdqgsk|vlfdodfwlylw| dprqj | rxqj dgxowv=gliihuhqfhlqgliihuhqfhvvwxg|1
EPM=Eulwlvk PhglfdoMrxuqdo688/ l95: 31

Mrvhsk/ E1) Dupvwurqj / G1J1+5349,1Srwhqwldoshulovr i shul0SrnÉprqshudpexodwlrq=wkhgdun
uhdolw| r i dxj phqwhguhdolw|B1R{irugPhglfdoFdvhUhsruwv5349=43/ rpz3; 31

Ndul/W1+5347,1Fdqh{huj dplqj surprwhsk|vlfdoilwqhvvdqgsk|vlfdodfwlylw|B=Dv|vwhpdwlf
uhylhz r i v| vwhpdwlf uhylhzv1LqwhuqdwlrqdoMrxuqdor i Jdplqj dqgFrpsxwhu0PhgldwhgVl0
pxodwlrqv+LMJFPV, 9=7/8<j : : 1

Ndul/W1) Pdnnrqhq/P1+5347,1H{sodlqlqj wkhxvdj hlqwhqwlrqvr i h{huj dphv1Whrnvhvvd
Surfhhglqj vr i wkh68wk LqwhuqdwlrqdoFrqihuhqfhrqLqirupdwlrqV|vwhpv+LFLV, 53471
Dxfnodqg=DLV1

OhEodqf /D1J1) Fkdsxw/M1S1+5349,1SrnÉprqJr=Dj dphfkdqj huiruwkhsk|vlfdolqdfwlyl0
w| fulvlvB1SuhyhqwlyhPhglf lqh1Yhunrvvd=kwwsv=22gr l1ruj 243143492m1|sphg153491441345

Phkudeldq/D1) Uxvvhoo/M1D1+4<: 7,1Dqdssurdfkwr hqylurqphqwdosv| fkror j |1Fdpeulgj h=
PLWSuhvv1

Phxwhu/ P1O1/ Rvwurp/D1O1/ Urxqgwuhh/ U1L1) Elwqhu/ P1M1+5333,1Vhoi0vhuylfhwhfkqror j lhv=
xqghuvwdqglqj fxvwrphuvdwlvidfwlrqzlwk whfkqror j | 0edvhgvhuylfhhqf rxqwhuv1Mrxuqdor i
Pdunhwlqj 97=6/830971

Qhz}rr +5349,1Dqdo|vlvr i SrnÉprqJR=dvxf fhvvwzr ghfdghvlqwkhpdnlqj 1Yhunrvvd=
kwwsv=22qhz}rr1f rp2lqvlj kwv2duwlfohv2dqdo|vlv0srnhprq0j r2

Qldqwlf / Lqf1+5349,1SrnÉprqJR1XqlwhgVwdwhv=Qldqwlf1
Qlj j / F1U1/ Pdwhr/ G1M1) Dq/ M1+534: ,1SrnÉprqJr pd| lqfuhdvhsk|vlfdodfwlylw| dqgghf0

uhdvhvhghqwdu| ehkdylruv1DphulfdqMrxuqdor i Sxeolf Khdowk 43: =4/6: 06;
Vhulqr / P1/ Fruguh|/ N1/ PfOdxj kolq/ O1) Plodqdln/ U1O1+5349,1SrnÉprqJr dqgdxj phqwhg

yluwxdouhdolw| j dphv=dfdxwlrqdu| f rpphqwdu| irusduhqwvdqgshgldwulf ldqv1FxuuhqwRsl0
qlrqlqShgldwulfv5; =8/9: 609: : 1

Vxuyh|Prqnh| Lqf1+5349,1SrnÉprqJRuhwhqwlrq=Qr/ lwovqrwidf lqj dsod|huor|dow| fulvlv1
Yhunrvvd=kwwsv=22zzz1vxuyh|prqnh|1f rp2exvlqhvv2lqwhoolj hqfh2srnhprq0j r0uhwhqwlrq2

Wdwhqr/ P1/ Vnrndxvndv/ Q1/ Ndwr/W1D1/Whr/D1U1) Jxhuuhur/D1S1+5349,1Qhz j dphvr iwzd0
uh+SrnÉprqJr, pd| khos | rxwk zlwk vhyhuhvrf ldozlwkgudzdo/ klnlnrprul1Sv| fkldwu| Uh0
vhdufk1Yhunrvvd=kwws=22g{1gr l1ruj 243143492m1sv| fkuhv15349143136;

Yhqwxuhehdw+534: ,1SrnÉprqJr j hqhudwhguhyhqxhvr i ' <83ploolrqlq53491Yhunrvvd=
kwws=22yhqwxuhehdw1frp2534: 23424: 2srnhprq0j r0j hqhudwhg0uhyhqxhv0r i0<830ploolrq0lq053492

[ ldr /E1) Ehqedvdw/L1+5344,1Surgxfw0uhodwhgghfhswlrqlqh0f rpphufh=dwkhruhwlfdoshuv0
shfwlyh1PLVTxduwhuo| 68=4/49<04<91
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MRKGDQWR

SrnÉprq JR | olwwl ndlnnl rgrwxnvhwkhlqÄnxxvvd 53491Vh odgdwwllq uhloxvvd ndkghvvd
nxxndxghvvd | ol 883 p lomrrqdd nhuwdd md shoddmdwwxrwwlydwsholq mxondlvvhhooh Qldqwlf looh
yr lwwrdduylrowd<83p lomrrqddgrooduldyxrghqorssxxqphqqhvvÄ1

SrnÉprqJR hl rooxwhqvlppÄlqhqsdlnndwlhwr lqhqolvÄw| qwrghoolvxxghqshol=Qldqwlf
k| Ög| qvl vlwÄwhkghvvÄÄq sdomrq dlhppdvwd Lqj uhvv0sholvwÄÄq vddp lddq nrnhpxnvld1
Prohpp lvvd ollnxwddq i| | vlvhvvÄwlodvvd md | ulwhwÄÄq kdoolwd wrghoolvllq sdlnnr lklq vlgrwwx0
md glj lwddolvld vlmdlqwhmd1Lqj uhvv hl p | ÖvnÄÄq rooxwhqvlppÄlqhq odmlqvd hgxvwdmd/ yddq
qllqvdqrwwxmdshuydvllylvldshohmÄrqwhkw| mr yxrghvwd5334dondhq+Prqwrod5338,1SrnÉ0
prqJR nxlwhqnlqvdl lkp lvhwollnnhhoohhqqhqqÄnhpÄwwÖplvvÄpÄÄulvvÄ1

HqvlppÄlvhwwxwnlpxnvhwnllqqlwwlyÄwkxrp lrwd vllkhq/ p loodlvld vhxudxnvld wÄooÄrq lk0
p lvwhqollnxqwddq+Dowkr ii/ Z klwh/ mdKruylw} 5349,1Shol vdd lkp lvhwmdkwddpddqsrnÉpr0
qhmd | psÄullqvÄ pxlghq lkp lvwhq ndqvvd/ p looÄ yr l rood hulodlvld vhxudxnvld khlgÄq
dunhhqvd/ k| ylqyr lqwllqvdmdvrvlddolvllqvxkwhlvllqvd1VhoylwwÄÄnvhpphp loodlvldqxr vhx0
udxnvhwyr lvlydwrood/ n| v| lpph lkp lvlowÄkhlgÄqSrnÉprqJR 0nrnhpxnvlvwddq1

WXWN6P XV

PlooÄwdydoodSrnÉprqJR pxxwwl lkp lvwhqnÄ| wwÄ| w| p lvwÄBVhoylwlpphydvwdxvwdwÄkÄq
n| v| p | nvhhqn| v| pÄooÄshoddmlowd1NÄ| wlpphn| vho| vvÄnullwwlvwhqwdsdkwxp lhqphqhwho0
pÄÄ+I odqdj dq4<87,/ mrqnddmdwxnvhqd rqs| | wÄÄlkp lvlÄnxyddpddq | nvl mrkrqnlqdl0
khhvhhq ollww| yÄ hulw| lvhq p | Öqwhlqhq wdl nlhowhlqhq wdsdkwxpd1 Lkp lvhwnxyddydw
p lhohhqsdlqxyldmdphunlwwÄylÄwdsdkwxp ld rp lqvdqr lq/ mrwhqphqhwhopÄqdyxoodsÄÄv0
wÄÄqnÄvlnvl qllklqslluwhlvllq/ mr lwd lkp lvhwslwÄyÄwwÄunhlqÄmrvvdlqnrnhpxnvhvvd1Phunlw0
wÄyÄwwdsdkwxpdwpxlvwxydwp| Öv khosrvwl p lhohhq/ mrwhq lkp lvwhq rq | ohhqvÄkhossr
dqwddqllvwÄwdunnrmdnxydxnvld1

Hqj odqqlqnlholvhvvÄn| vho| vvÄydvwddmld s| | ghwwllq p lhwwlpÄÄq rdlndd/ nxq vlqxood rol
sr lnnhxnvhoolvhq p | Öqwhlqhq wdl nlhowhlqhq nrnhpxv SrnÉprq JRq ndqvvds1Vdlpph

595 nÄ| wwÖnhosr lvwd nxydxvwd nrnhpxnvlvwd/ mr lvwd 538 rol p | ÖqwhlvwÄmd 8: nlhowhlvwÄ1
Wdxoxnnr 4hvlwwhohhydvwddmldwdunhpp lq1

WXORNVHW

Wxqqlvwlpph ydvwdxnvlvwd ndkghnvdq wdsdd/ mrood SrnÉprq JR rol pxxwwdqxwlkp lvwhq
nÄ| wÖvwÄ1Mrndlvhq ndwhj ruldq mÄonhhq rq rwwhlwd ydvwdxnvlvwd/ mr lwd lkp lvhwdqwr lydwn| 0
vho| | q1Qh rq nÄÄqqhww| vxrphnvl md qllwÄrq pxrndwwx o| k| hpp lnvl1Vlwddwwlhq mÄonhhq
nhuurwddqydvwddmdq lnÄmdvxnxsxrol1

Dqqhwxwydvwdxnvhwyr l wllylvwÄÄqllq/ hwwÄshoddmdwr olydwvr vlddolvhp sld/ nr nlydwux0
wllqlqvd p hunlw| nvhoolvhp p lnvl/ lop dlvlydwhqhp p Äq p | ÖqwhlvlÄwxqwhlwd md r olydw
p r wlyr lwxqhhp sldwxwnlp ddq | p sÄulvwÖÄÄq1

O6V¦ ¦ QW\ Q\ WDNW66Y6VXXV HO¦ P ¦ VV¦

Dlhpp lqkhqj dlolqydlqnrwrqd/ wÖlvwÄyÄv| qhhqÄ1SrnÉprqlhqphwvÄvwÄp lqhqvdl
phlgÄwoÄkwhpÄÄqnrwrd1RohqrooxwmrndsÄlyÄwÖlghqmÄonhhqmdkwddpdvvdSrnÉpr0
qhmd1VhrqolvÄqq| wmÄqqlw| vwÄpxxwhqprqrwrqlvhhquxwllqllq1+Qdlqhq59,

UXW66Q6HQ U6NDVWXP 6QHQ

SrnÉprqJ r whnhhsdlndvwdwr lvhhqnÄyhohp lvhvwÄ/ hvlphunlnvl nrwrdndpsxnvhooh/
sdomrqkdxvnhpsdd1+Qdlqhq55,

SxkxpdwwdnddqvllwÄ/ hwwÄp| Övnr ludql udndvwddvlwÄ$+Qdlqhq59,

WXWN6P XVP DWND6OX

Hnddnhuwddkxrpdvlqsdomrqndxqllwdmdp lhohqnllqwr lvldmxwwxmdnrwlql oÄkhooÄ/ nxwhq
uxqrmdsxlvwrvvdmdnxppdoolvhqsdwvddq1+Qdlqhq67,

Wxr p dv Ndul
M| yÆvn| oÆq | olr slvwr

Mr qqh Dumr udqwd
M| yÆvn| oÆq | olr slvwr

P dunxv Vdor
M| yÆvn| oÆq | olr slvwr

NDWVDXV

SRN«P RQ J R 0SHODDM6HQ
N¦ \ WW¦ \ W\ P 6VP XXWRNVHW
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W| nnÄÄq kxrp lr lgd | psÄulvwÖql/ pxwwd mrvwdlq v| | vwÄhq whh vlwÄsdomrd lkdq yddq vhq
lwvhqvÄwdnld1+Qdlqhq67,

O6V¦ ¦ QW\ Q\ WI \ \ V6QHQ DNW66Y6VXXV

Hqr lnhdvwddqollnx mdrqsr lnnhxnvhoolvwdhwwÄrohqnÄyhoo| w6043nlorphwulÄsÄlyÄvvÄ
q| wnrophqyllnrqdmdq1+Qdlqhq68,

Wdmxvlq/ hwwÄvddqollnxqwddshodwhvvdql/ ydlnndshoddp lqhqhl wxqqx ollnxqqdowd1+Plhv
65,

YR6P 6VWXQHHWVRV6DDO6VHWV6WHHW

Vhshodvwdddylrollwwrql/ nrvndphlooÄrqyllphlqydlp rqndqvvdmrwdlq/ p lvwÄqdxwlp 0
ph | kghvvÄ1+Plhv6; ,

\ vwÄyÄql nlxvddydwp lqxd/ mrvhqshodd/ mrwhqshoddqvlwÄ1+Plhv49,

DOHQWXQHHWVRV6DDO6VHWHVWHHW

VxkwdxgxlqdlqdSrnÉprq0rkmhop llqn| | qlvhvwl>ndlnnl | vwÄy| vw| lyÄwqllqqrshdvwl md
ydlqnrvndudndvwlydwSrnÉprqld1Pxwwdq| wvllwÄrqwxooxwwrwwd1Lkp lvhw/ mrwndhlyÄw
rohnrvnddqhqqhqwdydqqhhwyr lydwq| w| vwÄy| vw| ÄydlqSrnÉprq0udnndxwhqvdwd0
nld1+Plhv57,

O6V¦ ¦ QW\ Q\ WP \ ¸ QWH6QHQ WXQQH6OP D6VX

P| Öqwhlqhqyxrurydlnxwxv wÄ| vlqylhudlghqndqvvdhl rohnrylq | ohlvwÄ1Vsrqwddqld
nrqwdnwldhl qÄkgÄnrylqp | Öqwhlvhvwl pddvvdql/ pxwwdwÄpÄshol rqvddqxwvhoodlvhw
khwnhwwxqwxpddqoxrqqroolvhpp lowd1+Qdlqhq56,

6WVHKR6WR

Shol rqwrghoodk| yÄprwlyr lpddqp lqxdoÄkwhpÄÄqnrwrd1NÄuvlqpdvhqqxnvhvwdmd
shol kdukdxwwddp lqxdxorvphqqhvvÄnrnhpdvwdql dkglvwxnvhvwd1Shoddqp| Övodv0
whql ndqvvdmdvhrqpxndydd | kwhlvwÄwhnhp lvwÄ/ mrndhl pdnvdp lwÄÄq1+Qdlqhq68,

Wdxoxnnr 41Wlhwrmdn|vho| |qydvwdqqhlvwd1
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WllylvwhopÄduwlnnholvwdW1Ndul/ M1Dumrudqwd/ P1Vdor1534: 1rEhkdylruf kdqj hw| shv zlwk
SrnÉprqJRs1Sur fhhglqj v r i WkhLqwhuqdwlrqdoFrqihuhqfh rqwkh I rxqgdwlrqv r i Gl0
j lwdoJdphv/ FdshFrg/ Pdvvdfkxvhwwv XVD/Dxj xvw534: +I GJo4: ,/ 43sdj hv1GRL=
kwws=22g{1gr l1ruj 24314478264353: 4164353: 7

O¦ KWHHW

Dowkr ii/Wlp/ U|hqZ Z klwh/ mdHulf Kruylw} +5349,1rLqioxhqfhr i SrnÉprqJr rqSk|vlfdoDf0
wlylw|=Vwxg| dqgLpsolfdwlrqvs1Mrxuqdor i PhglfdoLqwhuqhwUhvhdufk 4; =451
gr l=43154<92mplu19: 8<1

I odqdj dq/M1F1+4<87,1rWkhFulwlfdoLqf lghqwWhfkqlt xhs1Sv| fkror j lfdoExoohwlq84=7/65: j 8; 1
gr l=431436: 2k33947: 31

Prqwrod/ Pdunxv+5338,1rH{sorulqj wkhHgj hr i wkhPdj lf Flufoh=Ghilqlqj ShuydvlyhJdphvs1
WhrnvhvvdGDF 5338frqihuhqfh/ 7j 71LWXqlyhuvlw| r i Frshqkdj hq1
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SrnÉprq rq yxrqqd 4<<9 Mdsdqlvvd v| qw| q| wndqvdlqyÄolqhq ohlnnl0md sholwxrwh/ mrqnd
mxxuhwrydwnÄvlnrqvrolshohlvvÄ/ pxwwdmrndndvyr l yhuudwwdlqqrshdvwl shohmÄvxxuhppdn0
vl p rqlphgldlvhnvl wxrwhshukhhnvl1Mdsdqlodlvhqsrsxoddulnxowwxxulqwxrwdqqrqklvwrulddq
mdnÄ| wÄqwÖlklqollww| yÄqphgldp l{ 0sdudglj pdq+nv1Vwhlqehuj 5345, vllylqSrnÉprqlvwd
ndvyr l j mdvllwÄdnwllylvhvwl ndvydwhwwllq j ydowdydphglr lwd | olwwÄyÄnrnrqdlvxxv1WÄvvÄnr0
nrqdlvxxghvvdwxrwwhhwnxwhqsholw/ ohoxwmddqlpddwlrwwdumrdydw| ohlvÖloohpdkgroolvxxnvld
nduwr lwwdd md pÄÄulwhooÄSrnÉprqlq idqwdvldpddlopdd md wÄooÄwdyr lq nxoxwxnvhq vhnÄohl0
nlqnhlqr lq rvdoolvwxdqllqwÄpÄqpddlopdqwxonlqwddqnxlqvhqoxrp lvhhqnlq1

QÄlq roohqSrnÉprqlvwd rqw| ÖoÄvwÄvddgd rwhwwd1Vhrq | ol 53yxrwwdydqkd lop lÖ/ vll0
khq nxxoxx hulodlvld vxrvlrq ydlkhlwd/ md vhq sdulvvd wr lp lp lqhq nÄvlwwÄÄqllq shoddp lv0
wd/ oxnhp lvwd/ ndwvrp lvwd/ rvdoolvwxp lvwd/ wxrwwdp lvwd nxlq nxoxwwdp lvwdnlq1SrnÉprqlq
sdulvvd | ohlvhvwl rwhkgÄÄqsndlnhqodlvwd+Exfnlqj kdp ) Vhiwrq0Juhhq5337/ 45, p lqnÄÄq
| nvlwwÄlqpÄÄulwhowÄyÄqwr lp lqqdqvlmddq1

KdkprwwhohqwÄvvÄwhnvwlvvÄ| ohlvlÄnhklw| vnxonxmdmdklvwruldoolvwdmdwnxprdqllqSrnÉ0
prqlqnxlqvhqwxwnlpxnvhqnlq rvdowd1QÄlghquhlwwlhqdyddp lqhqwr lyrwwdydvwl khosrwwdd
SrnÉprq JR=q +Qldqwlf 5349, nrqwhnvwxdolvr lqqlvvd md SrnÉprqlq slghpsÄÄq klvwrul0
ddqmxxuuxwwdp lvhvvd1N| vhhvvÄhl rohw| sror j lqhqwdl wdunndudmdlqhqs| unlp | v yddqhq0
qhpp lqnlq | ulw| v wdsdkwxp ld md wxwnlpxvwd u| kp lwwhohpÄooÄ kdydlqqroolvwdd
SrnÉprq0wxrwhshukhhqmdvllwÄwhkg| qwxwnlpxnvhqnhklw| vwÄ/ mdhvlwwÄÄwÄpÄwlhwr wllyllv0
vÄmrkgdqwrpdlvhvvdsdnhwlvvd1

4<<9b4<<: =SRN©PRQLQ HQV6WDKG6W

Nrnr wxrwhshukh vdl donxqvd yxrqqd 4<<9 Jdph I uhdn0sholvwxglrq nhklwwÄp looÄmd Qlq0
whqgrqJdphEr | 0nÄvlnrqvrohloohmxondlvwxloodshohlooÄSrnÉprqUhgmdSrnÉprqJuhhq
+Jdph I uhdn4<<9d,/ mr lvvdshoddmdnhuÄlohhmdnrxoxwwddSrnÉprq0rwxnvld/ wdlvwhohhqll0
ghq dyxood pxlghq shoddmlhq md sholkdkprmhq SrnÉprqhmd ydvwddq vhnÄydlkwdd qllwÄ
pxlghqshoddmlhqndqvvd1

SrnÉprq0lop lÖvhnÄvhq oddmhpsl phgld p l{ donr lydwpxrgrvwxd yÄolwwÖpÄvwl SrnÉ0
prqUhglqmdSrnÉprqJuhhqlqmÄonlpdlqlqj hlvvd1HqvlppÄlvlÄphgldoddmhqqxnvldwxr0
whshukhhvvÄ rolydw yllnr lwwdlq lophvw| yÄ vdumdnxyd md q| n| ÄÄqnlq vxrvlwwx
SrnÉprq0nhuÄlo| nruwwlshol1Prohppdwwr lp lydwlwvhqÄlvlqÄwxrwwhlqd/ pxwwd vdpdood qh
p | Öv or lydwnllqqrvwxvwd wdulqdpddlopdq olssxodlyr lklq/ SrnÉprq Uhgllq md SrnÉprq
Juhhqllq1

SrnÉprqlqdonxdlnrmdydumrvwl nxlwhqnlqhsÄydupxxv vllwÄ/ p lwhqslwnÄoohsholwyr lvlydw
ndqwdd +nv1hvlp1Qlqwhqgr 5333 ) 5343,1Wxrwwdmdwmd whnlmÄwnhuwrydwshoÄqqhhqvÄ/ hw0
whl sholq yhuudwwdlq ydlvx md mxondlvxdlndwdxoxvwd yllyÄvw| q| wdonx rolvl mrkwdqxwnxppr l0
vhhqnddq phqhvw| nvhhq1 PlvwÄÄq iorslvwd hl nxlwhqnddq rooxw n| vh/ md
prqlphgldn| wnÖvwhq4 vllylwwÄpÄqÄSrnÉprqdonr l ndvydwwddvxrvlrwddq+Qlqwhqgr 5343,1

Yxrqqd 4<<: j nxq sholhq md rkhlvwxrwwhlghq vxrvlr rol hkwlq| wndvydd j donr l Mdsd0
qlvvd p | Öv SrnÉprq0dqlpddwlrvdumd1WÄvvÄydlkhhvvd SrnÉprq pxlvwxwwdd mr q| n| 0
pxrwrddq=ylghrshol/ nhuÄlo| nruwwlshol/ vdumdnxyd md dqlpddwlrvdumd wr lp lydwprqlphgldlvhqd
wdulqd0doxvwrmhq nxghopdqd/ mrqnd wllp r lowd wxrwhwwllq p | Öv prqhqodlvld kdkprmhq nxylo0
od md yhwryr lpdood p | | wÄylÄrkhlvwxrwwhlwd1Yxrqqd 4<<: ydornhloddq dvwxl p | Öv Slndf0
kx/ SrnÉprqlqor j rpdlqhqeuÄqglhoÄlq/ mrndqrxvl dqlpddwlrvdumdqsÄÄkhqnloÖvwÄnrnr
wxrwhshukhhqpdvnrwlnvl1

Yxrghw4<<9 md 4<<: pxrgrvwdydwSrnÉprqlq hqvlppÄlvhq ddoorq1Qh slwÄyÄwvlvÄo0
oÄÄq wxrwhshukhhq donxshuÄlvhq odqvhhudxnvhq vhnÄvhq vxrvlrq donxv| vÄ| nvhq rvlq
uxrkrqmxxulwdvrq idqlwr lp lqqdqmdrvlqwxrwdqqroolvhqsÄÄwwÄyÄlv| | ghqp | ÖwÄ1HqvlppÄl0
qhq ddowr vddyxwwl orsxowd qllq vxxuhwp lwwdvxkwhhw/ hwwÄp| Öv Mdsdqlq xonrsxrohood dohw0
wllqkdydkwxdxxghq lop lÖqqrxvxxq1

4<<; =MDSDQ6VWD \ KG\ VYDOWR6K6Q

Yxrqqd 4<<; vlluu| wÄÄq SrnÉprqlq holqndduhq wr lvhhq ddowr rq1Mdsdqlvvd wr lqhq ddowr
vlvÄowÄÄhqvlppÄlvhqSrnÉprq0dqlpddwlrhornxydqwhdwwhulohylw| nvhqvhnÄwxrwhshukhhq

Mr kdqqhv Nr vnl
Wxuxq | olr slvwr

NDWVDXV

SRN«P RQ WXWN6P XVNRKWHHQD=WXRWHSHUKHHQ
MD WXWN6P XNVHQ DDOORW
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prqlphgldlvwd md nhuurnvlwwdlvwd oxrqqhwwd hulqrpdlvhvwl kdydlqqroolvwdydq SrnÉprq \ ho0
orz 0sholq +Jdph I uhdn4<<; d, mxondlvxq1SrnÉprq \ hoorz shuxvwxx dlhpsllq SrnÉprq
UhgmdSrnÉprqJuhhq0shohlklq/ pxwwdvhqwdulqddmd j udillnr lwdrqpxrndwwx sduhpp lq
ydvwddpddq dqlpddwlrvdumdq wdsdkwxp ld md w| | olÄj mrwnd sxrohvwddq rvlwwdlq shuxvwxlydw
qÄlklqdonxshuÄlvllqshohlklq1

YllphlvwÄÄqyxrqqd4<<; SrnÉprqp | Öv pxxwwxl kduudvwh0md idqlslluhmÄnrvnhwwdqhhv0
wdklwlvwÄoddmhppdq | ohlvÖqwlhgrvwdpdnvl ndxsdoolvhnvl lop lÖnvl1Hvlphunlnvl Wrnlrvvdmd
RvdndvvddydwwllqhqvlppÄlvhwSrnÉprqFhqwhu0p | | pÄoÄwmdDooQlssrqDluzd| v rwwl nÄ| w0
wÖÖqhqvlppÄlvhwSrnÉprq0kdkpr lqnrulvwhooxwpdwnxvwdmdohqwrnrqhhqvd1

SrnÉprqlqwr lvhqddoorqnhvnhlvhqÄslluwhhqÄrqp | Öv wxrwhshukhhqvhnÄvhq idqlwxn0
vhqyr lpdndv ndvydp lqhqDdvldqxonrsxrohooh1PhunlwwÄyÄdvnhowÄvvÄnhklw| nvhvvÄrwhw0
wllq v| nv| ooÄ4<<; / nxq SrnÉprq vddsxl dqlpddwlrvdumdq md sholhq j SrnÉprq Uhglq md
SrnÉprq Juhhqlq5 orndolvr lwxmhq yhuvlr lghq/ SrnÉprq Uhglq md SrnÉprq Eoxhq +Jdph
I uhdn4<<; e, j pxrgrvvd\ kg| vydowr lklq1

WÄkÄqkhwnhhqyr lgddqsdlndqwddSrnÉprqlqpddlopdqydoor lwxnvhqoÄkwÖodxndxv1

4<<<b5336=J OREDDO66OP 6̧

Yxrqqd4<<<SrnÉprqohylvl pp1HwhoÄ0DphulnnddqmdHxur rssddq/ mdMdsdqlvvdmxondlv0
wllqhqvlppÄlvwhqsholhqmdwnr0rvdwSrnÉprqJ rogmdSrnÉprqVloyhu+Jdph I uhdn4<<<,1
QÄlghq sholhq mÄonlpdlqlqj hlvvd md ndqvdlqyÄolvhq kxrp lrq ndvydhvvd rkhlvwxrwwhlghq
pÄÄuÄmd nhklw| v sdlvxlydwqllq vxxullq p lwwr lklq/ hwwÄyxrqqd 4<<; mÄoohhqp | | qwlollnnhlwÄ
nr ruglqr lpddq shuxvwhwwx Wkh SrnÉprq FhqwhuFrpsdq| oddmhqvl yxrqqd 5333 wr lp lq0
wdqvdwxrwhshukhhqolvhqvvlhqkdoolqqr lmdnvl vhnÄrkhlvwxrwwhlghqnhklwwÄmÄnvl mdpxxwwl ql0
phqvÄ xxghq oddmhppdq wr lphqnxydq pxndlvhvwl Wkh SrnÉprq Frpsdq| nvl1
Yxrvlwxkdqqhq wdlwhwwd md vhq wlhqr looh vlmr lwwxydd k| shundxsdoolvxxghq dlndd yr lgddqnlq
slwÄÄSrnÉprqlqnropdqwhqdddowrqd1

HqvlqSrnÉprq0wxrwhshukhwwÄvllv ndvydwhwwllqmdnrnhlowllqMdsdqlvvd/ md\ kg| vydowr lklq
odqvhhudwhvvd qÄlwÄdoxvwdyld wxrwwhlwd md qllghq pdunnlqr lqwld nhklwhwwllq ylhoÄhghoohhq1
Nxq lop lÖrol nxonhqxwwÄpÄqpdqnholqoÄsl/ Hxur rssddqmdpxloohvxxulooh j oreddohloohpdun0
nlqd0doxhloohvddsxhvvddqwxrwdqqroolvhwvxxqqlwhopdwrolydwvhoyÄwmdnÄ| wÄqqÖwydop llw=md0
sdqlodlqhq phgld p l{ 0wxrwdqwr rol nrkgdqqxw\ kg| vydowdlq ndxsdoolvhwnrqhlvwrw/ md
SrnÉprq rol qÄlghq | kwhlvydlnxwxnvhood olqj rwwx ndqvdlqyÄolvhq vxrvlrqvd kxlsxooh1Pr0
qloohmxxul wÄpÄkhwnl Srnhprqlqklvwruldvvdrqvh/ mrndpÄÄulwwÄÄnrnr lop lÖwÄ1

Wrghoolvxxghvvd dj j uhvvllylvhq ndqvdlqyÄolvhq pdunnlqr lqqlq vhnÄvxxuhq vxrvlrq wd0
ndqd rol nxlwhqnlq prqwd yxrwwd kdsdur lqwld/ nrnhloxmd/ wxrwdqqroolvwd kdunlqwdd vhnÄwrnl
p | Öv idqlhq uxrkrqmxxulwdvrq wr lp lqwdd/ mrwnd vxxulppdnvl rvdnvl mÄlyÄwhvlphunlnvl hx0
ur rssdodlvlowd | ohlvÖlowÄnrnhpdwwd1

Wxrwhshukhhq j oreddolq oÄslpxuurq olvÄnvl yxrvlwxkdqqhq wdlwwhhvhhq yr lgddq sdlndq0
wdd p | Öv SrnÉprq0wxwnlpxnvhq ydukdlvhwydlkhhw+hvlphunlnvl Fr rn 5334>Khfnpdq
5335>Nolqh5336>ydukdlvhppdvwdmdsdqlodlvhvwdwxwnlpxnvhvwdnv1hvlp1Qdnd}dzd4<<: ,1

QÄpÄwxwnlpxnvhwrqwhkw| sÄÄrvlqSrnÉprqlqwr lvhqmdnropdqqhqddoorqdlnddq/ hol
khwnhqÄ/ mroor lqSrnÉprq rol mr ydowdydnrnrqdlvxxv/ pxwwdvlowl p | Övmdwnxydvwl nhklww| yÄ
vhnÄj oreddolood p lwwdnddydood ndvydyd lop lÖ1Nhqwlhv mxxul vlnvl qÄlvvÄwxwnlpxnvlvvd nr0
urvwxx | ohlvvÄy| lqhq s| unlp | v pÄÄulwwÄÄmd nxydlood vlwÄ/ p lvwÄSrnÉprqlvvd rq n| vh md
p lwhqwxrwhshukh | ohlvhvwl rwwdhq rshur l wxrwdqqroolvhqmdnrnhpxnvhoolvhqnhwmxqhul sru0
wdlood/ rvdqdwhnqror j lvr lwxyddmdndxsdoolvwxyddodsvxxwwd1

Kxrp lrqduyr lvwdrq/ hwwÄqÄlvvÄydukdlvlvvdmxondlvxlvvdwxwnlmdwlwvhhlyÄwmxxulnddqroh
rwwdqhhwrvdd lop lÖÖq1HwÄlv| | wwÄudnhqqhwddqnhk| vwÄpÄooÄSrnÉprqhqvlvlmdlvhvwl +hlnÄ
wrnl wÄ| vlqylukhhoolvhvwl, odvwhqnxowwxxulnvl/ mdnlumr lwwdmlhqrpdnrkwdlvhwnrnhpxnvhwudmr lw0
wxydwhwÄlvhhqkdydlqqr lqwllqwdl whruldqndxwwdwxonlwvhp lvhhq1

5337b5346=K6OMD6QHQ NHK6W\ V MD DNDWHHP 6VHQ N66QQRVWXN0
VHQ NDVYX

SrnÉprq0lop lÖqkxlssxvxrvlr vlvÄowÄÄwlhw| vwl lpsolnddwlrqvllwÄ/ hwwÄkxlsxqmÄonhhqwxohh
odvnx1Mdsdqlvvd SrnÉprq rq rooxwmrvvdlq pÄÄulq dmdqnrkwdlqhq vxrvlrqvd kxlsxq mÄo0
nhhqnlq/ pxwwdpddlopdqoddmxlvhvwl SrnÉprqndwrvl p rqhqshoddmdqmdohlnnlmÄqnduwdowd
53330oxyxqhqvlppÄlvhqyxrvln| pphqhqp lwwddq1SrnÉprqodnndvl rohpdvwdklwwlwxrwh/
mdnropdqqhqddoorqvxxul j oreddol dmdqnrkwdlvxxv rol rkl1

YÄkÄlvhppÄvwÄkxrp lrvwdkxrolpdwwdwxrwdqwr md idqlwxv mdwnxlydwvlowl1SrnÉprqlqph0
gld p l{ 0wxrwdqqrq vhonÄudqndqd wr lp lyld6 SrnÉprq0shohmÄmd vlyxshohmÄmxondlvwllq wdvdl0
vhhqwdkwllq=sÄÄvdumdqshohmÄj SrnÉprqUhglqmdSrnÉprqJuhhqlqvxruldmÄonhoÄlvlÄj
lophvw| l pxxwdpdq yxrghq yÄohlq md prqhqodlvlooh doxvwr looh vxxqqdwxwvlyxsholwsdlnndvl0
ydwyÄollqmÄÄqhhwyxrghw1Ydlnndvxxulqkxpx rolnlqsr lvvd/ sÄÄvdumdqsholhqp | | qwloxyxw
ydnllqwxlydwylghrsholhq vdudood | kÄyduvlq kxosshddq qr lq 48 p lomrrqddq p | | w| | q shollq
shumxondlvx +nv1Qlqwhqgr 534: d ) 534: e,1OlvÄnvl SrnÉprqlqdqlpddwlrvdumrmhq/ dqlpdd0
wlrhornxylhq/ vdumdnxylhq/ idqlwxrwwhlghqmdnhuÄlo| nruwwlsholqwxrwdqwr mdwnxl j mdmdwnxx | kÄ
j vxxuvxrvlrqsÄÄw| ww| Änlq1

Klomdlqhqmdnvr rqvllv klomdlqhqoÄklqqÄkxlssxyxrvlhqphgld0mdnxoxwwdmdkxrp lr rqyhu0
udwwxqd1WÄwÄoÄkhv n| pphqyxrwlvwd klomdlvhq pxwwd ydnddq vxrvlrq mdnvrd yr lvl nxwvxd
SrnÉprqlq qhomÄqqhnvl ddoornvl1Vh rq dlndd/ mroor lq SrnÉprq rol vxxuhooh | ohlvÖooh vxk0
whhoolvhq qÄn| pÄwÖq/ pxwwd s| v| l vlowl dnwllylvhvwl wxrwhwwxqd md yhuudwwdlq vxrvlwwxqd/ yxr0
ghvwdwr lvhhq1
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Wxwnlpxnvhoolvhvwl SrnÉprqlq kxlssxvxrvlrq mÄonlpdlqlqj lwwr lydwpxndqddq p | Öv wlh0
w| qodlvhqdndwhhp lvhqphunnlkhwnhq1WÄpÄwllylvw| | ndkwhhqnlumddq/ mr lwdyr lvl slwÄÄSrnÉ0
prq0wxwnlpxnvhqnodvvlnnrwhrnvlqdwdl ohlnloolvhvwl huÄÄqodlvhqdnddqrqlqd1

Yxrqqd5337mxondlvwx duwlnnholnrnrhopdSlndfkxov JoredoDgyhqwxuh+Wrelq5337d, nÄ0
vlwwhohh SrnÉprqld prqhowd ndqwlowd1VllqÄsxlgddq qllq SrnÉprqlq oddmhpsld wxrwdqqro0
olvld md nxowwxxulvld nrqwhnvwhmd +pp1Wrelq 5337e>Doolvrq 5337/ Lzdexfkl 5337, nxlq
sdlndoolvxxwwd +Ohp lvk ) Eor f k 5337>Eurxj Èuh 5337>Ndwvxqr ) Pduhw5337, md vrvlddol0
vld xorwwxyxxnvldnlq +Z loohww5337>Vhiwrq0Juhhq 5337,1Nrnrhopdq irnxv rq vllv oddmd/
ydlnndnrkwhhqdrqdlqrdvwddqSrnÉprq1

HuÄÄqodlvhqdydvwdnrkwdqdwÄoohDqqhDoolvrqlqPloohqqldoPrqvwhuvlvvd+5339, n| vh rq
r lnhdvwddq | ohlvhpp lqmdsdqlodlvhqyllkghwhroolvxxghqvhnÄvhq j oredolvr lwxp lvhqsxlp l0
vhvwd/ mdDoolvrqnÄvlwwhohhSrnÉprqldydlq | kwhqÄsdudglj pddwwlvhqdhvlphunnlqÄdlkhhvwd1

Prohppdwwhrnvhwrqmxondlvwx wlodqwhhvvd/ mrvvdSrnÉprqlqklwwlvwdwxv rqmr yÄlvw| q| w1
Wrelqlq wr lp lwwdpdvvd nlumdvvd wÄpÄkxrp lr lgddq srohhp lvhvwl dodrwvlnrvvdnlq=rWkh Ul0
vh dqg I door i SrnÉprqs/ lnÄÄq nxlq n| vhhvvÄrolvl ndwvdxv mr rklphqqhhvhhq lop lÖÖq1
Dmdqnxydmdnlumr lwxvkhwnl qÄn| yÄwnxppdvvdnlqnlumdvvdhqqhqndlnnhdSrnÉprqlqp lho0
wÄp lvhqÄwlhw| ooÄwdsdd ydop llqd nrnrqdlvxxwhqd1Nrnr wxrwhshukh shuxvwxx mdwnxyddq
pxxwrnvhhq md pxndxwxp lvhhq +Doolvrq 5339/ <j 43/ 5: 3,/ pxwwd vlowl vh qÄ| wwÄ| w| | nrnr0
qdlvxxwhqdqÄlvvÄwxwnlpxnvlvvdyduvlqvhoyÄslluwhlvhqÄ=SrnÉprq lghdqd rqmr ydop lv md
qÄkw|/ ydlnnd vh wxrwwhlqd ylhoÄwxruh yr lnlq rood +Wrelq 5337f / 5<4,1Nlumr lwwdmlooh n| vh rq
vllv mrvwdnlq vhoodlvhvwd/ mrwd yr l mr wxwnld orssxxq ndoxwwxqd/ ydlnnd vllwÄnxoxwwdmlooh ylhoÄ
ullwwÄÄnlq ndslwdolvwlvhq wxrwdqwrnrqhlvwrq sxvnhp ld uÄÄsshlwÄ1Dmdoolvhq nrqwhnvwlq duydd0
pdwwrpxxghvwdmdvhqsdlnr lqhsÄrqqlvhvwdhqqxvwdp lvhvwdkxrolpdwwdnxpslnlqwhrv rq
dqvdlwxvwl +mrvnddqhl p looÄÄqpxrwrdnulwllnlwwÖpÄvwl, rvdSrnÉprq0wxwnlpxnvhq | glqwÄ1

YllphlvwÄÄq wÄpÄq mÄonhhq wxwnlpxnvhoolqhq nhqwwÄnxlwhqnlq kdmddqwxx1Nxwhq SrnÉ0
prq lwvhnlq>exxp l rq rkl/ pxwwd nllqqrvwxv rq vlowl rohpdvvd1Wxwnlpxnvlvvd mdwnhwddq
SrnÉprqlq kxlssxyxrvlhq vhnÄq| n| wlodq nduwr lwxvwd md wdundvwhoxlvvd sxuhxgxwddq w| | 0
sloolvhvwl yduvlqwdunndudmdlvllqwxrwdqqroolvllqmdnrnhpxnvhoolvllq | nvlw| lvnrkwllq1Wdxvwr lwxn0
vhvvd qrmdwddq hulwrwhq Doolvrqlq md Wrelqlq whrnvllq +nv1hvlp1MÄuylqhq 5339>7 Vxupdq
533<>PfFuhd 5344,1WÄoodlqhq nhklw| v rq wlhw| vwl vllqÄp lhohvvÄrgrwhwwdydd/ hwwÄwÄvvÄ
ydlkhhvvd SrnÉprqlq klvwruldd exxp lydlkh rq mr vhoyÄvwl hurwwxyd j md sdomrq wxwnlwwx j
huloolqhq nrnrqdlvxxwhqvd/ pxwwd lop lÖq mdwnxp lqhq rq vhnlq yxrvl yxrghowd vhoyhpsÄÄ1
QÄlq roohqhvlphunlnvl Vxupdq+533<, dvhpr l SrnÉprqlqyllvddvwl sholnxowwxxulvhnvl mdsh0
olklvwruldoolvhnvl phunnlsddoxnvl/ mrwdndwvrwddq lnÄÄqnxlqdmdvvdwddnvhsÄlq/ pxwwdmrqnd
kÄq | ppÄuwÄÄwr lvddowdp | Öv rvdqdoddmddmdhqqhqndlnnhd | kÄnÄ| qqlvvÄrohyddmdwnx0
prd1

5347b=XXV6D6ND

SrnÉprqhl rohydlqklomddvlqqlwhoo| wvxxuvxrvlrqvdorsxwwxd/ yddqvhrqpxxwwxqxwmd
nhklww| q| wyxrvlhq p lwwddq1Klomdlvhq ndxwhqvd dlndqd SrnÉprq rq vlluw| q| wnÄvlnrqvrol0
vxnxsroyhowd wr lvhooh/ ndvydwwdqxwSrnÉprq0rwxvwhq pÄÄuÄq | ol : 33=ddq/ k| sÄqq| wpdd0
lopdqphvwduxxvnlvrmhqvdp | ÖwÄh0vsruwv0nhonnddqmdrqqlvwxqxwqdssddpddqpdwnddqvd
xxvld idqhmdvhnÄwr lvddowdslwÄpÄÄqnllqql p | Övydqkr lvwd/ wxrwhshukhhqsdulvvdndvyd0
qhlvwd | ohlvÖlvwÄÄq1

P| Öv nxowwxxulvhqd lop lÖqÄq| n| 0SrnÉprqhurddyxrvlwxkdqqhqwdlwwhhqSrnÉprqlvwd
phonr lvhvwl1I dqlnxqwd rq ndvydqxwydqkhppdnvl +Fduwhu5347, md SrnÉprqlvwd rq Vx0
shuPdulrqmdSdf0Pdqlqwdsddqwxooxw| kwÄodloodnxowwxxulqhq | ohlvnÄvlwh+nv1hvlp1Vxrp l0
qhq 533; , nxlq vshvlil phgldwxrwhnlq1 Md nhqwlhv mxxul wÄpÄq nxowwxxulvhq
ydnllqwxqhlvxxwhqvd yxrnvl SrnÉprq rq 53430oxyxood rooxwnÄ| wÖvvÄp | Öv wdyr lood/ mrwnd
rydwnrurvwxqhhvwl oÄkwÖlvlq shoddmlvwd md ohlnnlmÖlvwÄlwvhvwÄÄq1Hvlphunlnvl Wzlwfk Sod| v
SrnÉprq/ Qx}or fnh0kddvwhmdnrxnhur lqhqnlosdwdvrqphwdshol rydwndlnnl rvr lwxnvldyd0
nllqwxqhhqsholwxrwwhhqndqvvdohlnnlp lvhvwÄwdl ohlnlwwho| vwÄ/ shoddp lvhqolvÄnvl +qÄlvwÄmd
SrnÉprqlq idqlwxrwdqqroolvhvwdnhklw| nvhvwÄwdunhpp lqnv1Nrvnl 5348,1

WÄwÄ+ylhoÄwr lvwdlvhnvl, q| n| khwnhhq xorwwxydd dmdqmdnvrd yr lvl nxwvxd SrnÉprqlq yll0
ghqqhnvl ddoornvl j ydlnndwrnl rqnlqoÄkhv pdkgrwrqwdkdkprwwddnxowwxxulvldmdklvwruldo0
olvld nrnrqdlvxxnvld qÄlq oÄkhooÄ wdundvwhowdydd dmdqnrkwdd1 Vlowlnlq/ qÄlwÄ nÄÄqwhlwÄ
oxrqqhkwll pxxq pxdvvd vhonhÄvlluw| p lqhq nrkwl ydkyhpsdd qrvwdoj ldq md nxowwxxulvhq
ydnllqwxp lvhqk| Ög| qwÄp lvwÄqllq idqlnxowwxxulvvdnxlqndxsdoolvhvvdwxrwdqqrvvdnlq1Yxr0
ghq5347vxxulq idqlnxowwxxulqhqSrnÉprq0lop lÖWzlwfk Sod| v SrnÉprqsdodxwwl SrnÉpr0
qlwslwnÄvwÄdlndd srsxoddulnxowwxxulq ydornhloddq md vlwÄyr l slwÄÄyllphlvlppÄq ydlkhhq
donxqd1WÄwÄvhxudqqhhwSrnÉprqlq531mxkodyxrvl/ donxshuÄlvwhqsholhq530yxrwlvwdpxrw0
wld ulnnrydwxxghwsÄÄvdumdq sholwSrnÉprq Vxq md SrnÉprq Pr rq +Jdph I uhdn5349,
vhnÄnhvÄq5349phj dlop lÖSrnÉprqJR rydwndlnnl vxxqqdqqhhwkxrp lrqvdSrnÉpr0
qlqklvwrulddqvhnÄshoddmllq/ mr loohwÄpÄklvwruld rqphunlw| nvhoolvwÄ1

SrnÉprq rqvllv ydnllqwxqxw/ pxxwwxqxw/ mdhulwrwhqSrnÉprqJR=qp | ÖwÄolqnrxwxqxw
wdndlvlqsduudvydor lklq1Wxwnlpxnvlvvdnlq rooddqmrv q| whl xxghqdmdqqllqnhqwlhv dlqdnlq
xxghq wxwnlmd0md wxwnlpxvvxnxsroyhq ÄÄuhooÄ1SrnÉprqld wdundvwhooddq wdndyxrvlhq klwwl0
wxrwwhhqvlmddqvxmxydvwl 530yxrwlvhqdnhklw| vndduhqd/ mrqndyduddqudnhqwxx qllqqrvwdo0
j ldd +Fduwhu 5347, nxlq p rglhq md idqlnxowwxxulvhq wr lp lqqdq lqglnr lpdd dnwllylvwd
rvdoolvwxp lvwdnlq+Olqgvh| 5348>Nrvnl 5348,1Mdwrwwdndl yllphlvlpsÄqÄnÄÄqwhhqÄSrnÉ0
prq0wxwnlpxnvhqsllullq rydwvddsxqhhwhulw| lvhvwl SrnÉprqJR 0shollqsxuhxwxydwwdundv0
whoxw+Kmruwk 534: >nv1p | ÖvwÄpÄqrvlrqpxxwduwlnnholw,1
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Pxxwdpdoohyllphyxrghoohyr lnlqydurydlvhvwl dvhwhoodmrqnlqodlvwdSrnÉprq0wxwnlpxn0
vhq uhqhvvdqvvlq pdqwwhold1WxwnlmdwrydwkhuÄqqhhwSrnÉprqlq sdulvvd wdsdkwxqhlghq
53430oxyxq vxxuhppdq p lwwdnddydq lop lÖlghq p | ÖwÄvllkhq/ hwwÄSrnÉprq rq | kÄroh0
pdvvd md hwwÄvhq sdulvvd wdsdkwxx | kÄxxwwd1Wr lvddowd p | Öv SrnÉprqlq ndqvvd ndv0
ydqxwvxnxsroyl dondd nÄÄqwÄÄ kxrp lrwddq rpdq qxruxxwhqvd md sholklvwruldqvd
phunlwwÄyllqnrnhpxnvllq+nv1hvlp1Rfkvqhu) Vdxfhupdq5348,1

SrnÉprqlq | ol 530yxrwlqhqwdlydoydurydlvhvwddoxvwdyxrvlwxkdqqhqwdlwwhhqkxlpddq
ndqvdlqyÄolvhhq vxrvlr rq md vlwÄvhxudqqhhvwd klomdlvhppdvwd ydlkhhvwd wdndlvlq srs0
nxowwxxulq nhvnlÖÖq nhuwrr vllwÄ/ hwwhl SrnÉprq roh ydlq | vÄul0lop lÖ/ mrqnd kÄqwÄsÄÄvvÄ
| kÄudwvdvwhwddqphqqhlghqsÄlylhqvxrvlrood1SrnÉprq rqwrnl vlwÄnlq/ pxwwdvhqolvÄn0
vl vh rq klvwruldvwddq dpphqwdyd md vllwÄsdlnr lq p | Öv luwdxwxyd nrnrhopd mdwnxyxxwwd
mdpdowloolvldpxuurnvld1

SrnÉprqlqklvwruldmrvp lnÄrqhulqrpdlqhqrvr lwxvvllwÄ/ p lwhqSrnÉprqndqqdwwdd
| nvlwwÄlvwhq wxrwwhlghq vlmddq p lhowÄÄdoxvwdqd/ mrqnd wdunr lwxnvhqd rq xxghvwddq md xx0
ghvwddq oxrgd SrnÉprq JR=q ndowdlvld vlvÄÄqwxoryÄ| olÄphgld p l{ 0nxoxwxnvhq md 0nr0
nhpxnvhq ÄÄuhooh1\ kghq vxrvlwxq wxrwwhhq vlmddq n| vh rq vllv slghpsldlndlvhvwd
dqvdlqwdor j llndvwd/ mrvvdwdulqdpddlopddoxrpdoodmdvllkhq rvdoolvwxp lvpdkgroolvxxnvld
ndxssddpdood wxrwhwddq mdwnxydq ndvyxq vlmddq hqqhpp lqnlq | kÄxxvld vxrvlrq md nx0
oxwxnvhqddowrmd1QÄlq roohqwxrwhshukhhq | nvlwwÄlvlÄwxrwwhlwdwdundvwhoohvvd j mdqllwÄwxw0
nlhvvd j ndqqdwwddnlq slwÄÄp lhohvvÄp | Öv oddmhpsl nxyd=vh/ p lvwÄSrnÉprq wxohh md
p lwhqvlwÄrqwxwnlwwx/ nhuwr r sdomrqp | Öv vllwÄ/ p lqqhvhwrghqqÄnÖlvhvwl rqpdwndoodmd
p loodlvldwxwnlpxvnxop ldvllkhqwxohydlvxxghvvddxnhqhh1

WllylvwhopÄshuxvwxx yÄlwÖvnlumddq/ mrwdMrkdqqhvNrvnl yllphlvwhohhsdukdlooddqWx0
uxq | olrslvwrvvd1

ORSSXY66WWHHW

41VdumdnxylhqmdnhuÄlo|nruwwlsholqollwÄqqÄlv| | vshohlklqrqqÄlvwÄn|wnÖnvlvwÄvxrudyllydlvlqhvlphunnl1
Ydukdlvwdphglr lghqyÄolvwÄulvwllqn|wnhqwÄÄwdsdkwxl p|Övhvlphunlnvl kduylqdlvhqPhz0SrnÉprqlqwd0
sdxnvhvvd=Phzoqrohpdvvdror shohlvvÄvhnÄvhqpdlqrvwdplqhqFrurFrur Frp lf 0vdumdnxydohkghq
oxnlmrloohrvdowddqolvÄvl nllqqrvwxvwdrudvwdyddqwxrwhshukhhvhhq+Qlqwhqgr 5343>Doolvrq5339/557,1
51Mrvwdunnrmdrooddq/ \ kg|vydowrlklqwxrgxwSrnÉprqUhgmdSrnÉprqEoxhshuxvwxlydwMdsdqlvvd
yxrqqd4<<9mxondlvwxxqSrnÉprqEoxh0shollq+JdphI uhdn4<<9e,/ mrndsxrohvwddqrol klrwxpsl yhu0
vlr donxshuÄlvlvwÄSrnÉprqUhgmdSrnÉprqJuhhq0shohlvwÄ1
61WhruldvvdSrnÉprq0wxrwhshukhhqhul phgldwrydwlwvhqÄlvlÄ/ ydlnndqrmddydwnlq|kwhqÄlvhhqmrvvd0
nlqpÄÄulqmdhwwxxqpddlopddq1WÄvwÄsr lnnhxnvhqdrydwnxlwhqnlqsÄÄvdumdqSrnÉprq0sholw/ mrwndwrl0
plydwwlhw|ooÄwdsddnrnr phgldpl{lqyhwxuhlqd=pxlklqnlqwxrwwhlvllqydlnxwwdydwwdulqdpddlopdqnhvnhlvhw
pxxwrnvhwnxwhqxxghwSrnÉprqlwmdphunlwwÄyÄwpddqwlhwhhoolvhwolvÄ|nvhwodqvhhudwddqmxxul xxvlhq
ylghrsholhqndxwwd1
71MÄuylvhq duwlnnhol rq mxondlvwx vdpdqd yxrqqd nxlqDoolvrqlq PloohqqldoPrqvwhuv/ pxwwd vh ud0
nhqwxx yhuudwwdlqydkydvwl DoolvrqlqdlhpsddqwxwnlpxnvhhqvhnÄSlndfkxov JoredoDgyhqwxuh0nlu0
mdqduwlnnhohlklq1

O¦ KWHHW

N6UMDOO6VXXV

Doolvrq/Dqqh+5339,1PloohqqldoPrqvwhuv1MdsdqhvhWr|vdqgwkhJoredoLpdj lqdwlrq1Ehunh0
oh|/OrvDqj hohvmdOrqwrr=Xqlyhuvlw| r i FdoliruqldSuhvv1

Wdxoxnnr 41Wxrwhshukhhqmdwxwnlpxnvhqddoorw1
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Eurxj Èuh/ J loohv+5337,1Krz Pxfk lvSrnÉprqZruwkBSrnÉprqlqI udqfh1WhrnvhvvdWr0
elq/Mrvhsk +wrlp1,=SlndfkxovJoredoDgyhqwxuh j WkhUlvhdqgI door i SrnÉprq1Gxukdp=
GxnhXqlyhuvlw| Suhvv1

Exfnlqj kdp/Gdylg) Vhiwrq0Juhhq/Mxoldq+5337,1Vwuxfwxuh/Dj hqf |/ dqgShgdj r j | lq
FkloguhqovPhgldFxowxuh1WhrnvhvvdWrelq/Mrvhsk +wrlp1,=SlndfkxovJoredoDgyhqwxuh j
WkhUlvhdqgI door i SrnÉprq1Gxukdp=GxnhXqlyhuvlw| Suhvv1

Fduwhu/Od} +5347,1SrnÉprqdqgdI dqgrp r i Qrvwdoj ld1Uhioh{lyhKrul}rqv=I lop Sklorvrs0
k| dqgwkhPrylqj Lpdj h1Yhunrvvd=kwws=22zzz1uhioh{lyhkrul}rqv1f rp253472362572srnh0
prq0dqg0d0idqgrp0r i0qrvwdoj ld2

Frrn/GdqlhoWkrpdv+5334,1H{fkdqj hYdoxhdvShgdj r j | lqFkloguhqovOhlvxuh=PrudoSd0
qlfv lqFkloguhqovFxowxuhdwFhqwxu|ovHqg1OhlvxuhVf lhqfhv/ 56=5/ ; 4j <; 1

Khfnpdq/ Gdylq+5335,1oJrwwdFdwfk nhp Dooo=Fdslwdolvp/ wkhZduPdfklqh/ dqgwkhSrnÉprq
Wudlqhu1Ukl}rphv/ 81Yhunrvvd=kwws=22ukl}rphv1qhw2lvvxh82srnh2srnhprq1kwpo

Kmruwk/Odulvvd+534: ,1Vshf ldovhfwlrq=SrnÉprqJR=Sod| ixoskrqhxuvdqgwkhsrolwlfvr i gl0
j lwdozd| iduhuv1PrelohPhgld) Frppxqlfdwlrq/ 8=41

Lzdexfkl/Nr lfkl +5337,1Krz oMdsdqhvholvSrnÉprqBWhrnvhvvdWrelq/Mrvhsk +wrlp1,=Sl0
ndfkxovJoredoDgyhqwxuh j WkhUlvhdqgI door i SrnÉprq1Gxukdp=GxnhXqlyhuvlw| Suhvv1

MÄuylqhq/Dnl +5339,1Yr lnr shol wxrnvxdnxowwxxulowddqBMdsdqlodlvhwylghrsholwj oreddohloodsh0
olpdunnlqr lood1WhrnvhvvdYdodvnlyl/Ndwmd+wrlp1,=Ydxudxghqodsvhw1Wdpshuh=Ydvwdsdlqr1

Ndwvxqr Klur ixp l ) PduhwMhiiuh| +5337,1Orfdol}lqj wkhSrnÉprqWYVhulhviruwkhDphulfdq
Pdunhw1WhrnvhvvdWrelq/Mrvhsk +wrlp1,=SlndfkxovJoredoDgyhqwxuh j WkhUlvhdqgI doo
r i SrnÉprq1Gxukdp=GxnhXqlyhuvlw| Suhvv1

Nolqh/Vwhskhq+5336,1SrfnhwPrqvwhuv=Pdunhwlqj lqwkhShushwxdoXsj udghPdunhwsodfh1
WhrnvhvvdghShxwhu/Juhlj /G|hu0Z lwkhirug/Qlfn) Nolqh/Vwhskhq+Wrlp1,=Glj lwdoSod|1
WkhLqwhudfwlrqr i Whfkqror j |/ Fxowxuh/ dqgPdunhwlqj 1PrqwuhdomdNlqj vwrq=PfJ loo0Txhhqov
Xqlyhuvlw| Suhvv1

Nrvnl/ Mrkdqqhv+5348,1ShoddmlhqSrnÉprq=Wzlwfk Sod|vSrnÉprqmdSrnÉprq0ylghrsholhq
shoddmdoÄkwÖlvhwpxrnndxnvhw1WhrnvhvvdNrvnlpdd/Udlqh/Vxrp lqhq/Mddnnr/PÄ|uÄ/
I udqv/ Kduyldlqhq/ M1Wxrpdv/ I ulpdq/ Xvyd) Dumrudqwd/ Mrqqh+wrlp1,=Sholwxwnlpxnvhqyxr0
vlnlumd53481Yhunrvvd=kwws=22zzz1sholwxwnlpxv1il2yxrvlnlumd53482duwlnnhol0shoddmlhq0srnhprq0
wzlwfk0sod|v0srnhprq0md0srnhprq0ylghrsholhq0shoddmdodkwrlvhw0pxrnndxnvhw

Ohplvk/Gdiqd) Eorfk/Olqgd0UhqÉh+5337,1SrnÉprqlqLvudho1WhrnvhvvdWrelq/Mrvhsk
+wrlp1,=SlndfkxovJoredoDgyhqwxuh j WkhUlvhdqgI door i SrnÉprq1Gxukdp=GxnhXql0
yhuvlw| Suhvv1

Olqgvh|/Pduoh|0Ylqfhqw+5348,1WkhSrolwlfvr i SrnÉprq=Vrf ldol}hgJdplqj /Uholj lrxvWkh0
phvdqgwkhFrqvwuxfwlrqr i FrppxqdoQduudwlyhv1WhrnvhvvdKhlgeulqn/Vlprqh/Nqroo/
Wreldv) Z |vr fnl/ Mdq+wrlp1,=Uholj lrqlqGlj lwdoJdphvUhordghg=Lpphuvlrqlqwr wkhI lhog1
Yro: 1Xqlyhuvlw| r i Khlghoehuj 1

PfFuhd/Fkulvwldq+5344,1Zhsod| lqsxeolf=Wkhqdwxuhdqgfrqwh{wr i sruwdeohj dplqj v| v0
whpv1Frqyhuj hqfh/ 4: =7/6; <j 7361

Qdnd}dzdVklqolfkl +4<<: ,1Srnhwwr qr qdndqr |dvhl +Z logqhvvlqdsrfnhw,1Wrn| r=Lzdqdpl
Vkrwhq1,

Qlqwhqgr +5333,1 +SrnÉprqlqnhklw|vwllp lqkddvwdwwh0
ox,1Qlqwhqgr RqolqhPdj d}lqh1Qxpehu561kwws=22zzz1qlqwhqgr1f r1ms2qrp22333: 2lqgh{1kwpo

k +5343,1LzdwdDvnvj SrnÉprqKhduwJrogYhuvlrq) VrxoVloyhuYhuvlrq1Qlqwhqgr r iilf ldo
zhevlwh1Yhunrvvd=kwws=22zzz1qlqwhqgr1f r1xn2Lzdwd0Dvnv2Lzdwd0Dvnv0Srnhprq0KhduwJrog0
Yhuvlrq0VrxoVloyhu0Yhuvlrq2Lzdwd0Dvnv0Srnhprq0KhduwJrog0Yhuvlrq0VrxoVloyhu0Yhuvlrq240
Mxvw0Pdnlqj 0Wkh0Odvw0Wudlq240Mxvw0Pdnlqj 0Wkh0Odvw0Wudlq0558; 751kwpo

k +534: d,1Wrs Vhoolqj Vr iwzduhVdohvXqlwv0Qlqwhqgr GVVriwzduh1Yhunrvvd=kwwsv=22zzz1qlq0
whqgr1f r1ms2lu2hq2ilqdqfh2vr iwzduh2gv1kwpo

k +534: e,1Wrs Vhoolqj Vr iwzduhVdohvXqlwv0Qlqwhqgr 6GVVriwzduh1Yhunrvvd
kwwsv=22zzz1qlqwhqgr1f r1ms2lu2hq2ilqdqfh2vr iwzduh26gv1kwpo

Rfkvqhu/Dpdqgd) Vdxfhupdq/ Mhqq| +5348,1LFkrrvh\ rx$Glyhuvlw| lqwkhGhvlj qr i SrnÉ0
prq1Zhoo0Sod|hg/7=6/59j 731

Vhiwrq0Juhhq/Mxoldq+5337,1LqlwldwlrqUlwhv=DVpdooEr| lqdSrnÉ0Zruog1WhrnvhvvdWrelq/
Mrvhsk +wrlp1,=SlndfkxovJoredoDgyhqwxuh j WkhUlvhdqgI door i SrnÉprq1Gxukdp=Gx0
nhXqlyhuvlw| Suhvv1

Vwhlqehuj /Pdun+5345,1DqlphovPhgldPl{=I udqfklvlqj Wr|vdqgFkdudfwhuvlqMdsdq1Plq0
qhdsrolv) Orqgrq=Xqlyhuvlw| r i PlqqhvrwdSuhvv1

Vxrplqhq/Mddnnr +533; ,1WkhsdvwdvwkhixwxuhBQrvwdoj lddqguhwurj dplqj lqglj lwdofxowx0
uh1I leuhfxowxuh/ 441Yhunrvvd=kwws=22hohyhq1ileuhfxowxuhmrxuqdo1ruj 2ifm03: 80wkh0sdvw0dv0wkh0
ixwxuh0qrvwdoj ld0dqg0uhwurj dplqj 0lq0glj lwdo0fxowxuh2

Vxupdq/ Gdylg+533<,1SrnÉprq484=Frpsolfdwlqj Ndzdll1WhrnvhvvdKmruwk ) Fkdq+wrlp1,=
Jdplqj FxowxuhvdqgSodfhlqDvld0Sdf lilf1Qhz \ runmdOrqwrr=Urxwohgj h1

Wrelq/ Mrvhsk +5337d,1SlndfkxovJoredoDgyhqwxuh j WkhUlvhdqgI door i SrnÉprq1Gxukdp=
GxnhXqlyhuvlw| Suhvv1

k +5337e,1Lqwurgxfwlrq1WhrnvhvvdWrelq/Mrvhsk +wrlp1,=SlndfkxovJoredoDgyhqwxuh j Wkh
UlvhdqgI door i SrnÉprq1Gxukdp=GxnhXqlyhuvlw| Suhvv1
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k +5337f ,1Frqfoxvlrq=WkhUlvhdqgI door i wkhSrnÉprqHpsluh1WhrnvhvvdWrelq/Mrvhsk
+wrlp1,=SlndfkxovJoredoDgyhqwxuh j WkhUlvhdqgI door i SrnÉprq1Gxukdp=GxnhXql0
yhuvlw| Suhvv1

Z loohww/Uhehndk +5337,1WkhPxowlsohLghqwlwlhvr i SrnÉprqI dqv1WhrnvhvvdWrelq/Mrvhsk
+wrlp1,=SlndfkxovJoredoDgyhqwxuh j WkhUlvhdqgI door i SrnÉprq1Gxukdp=GxnhXql0
yhuvlw| Suhvv1

SHO6W

Mxondlvxpddrqpdlqlwwx sdlwvl wdsdxnvlvvd/ mr lvvdmxondlvx wdsdkwxl j oreddolvwl1OlvÄn0
vl SrnÉprq0sholwrqu| kp lwhow| vlwhq/ hwwÄmrndlvhoohsholoohrq rpdoÄkghphunlqwÄqvÄ/
pxwwdhvlphunlnvl SrnÉprqJ rogmdSrnÉprqVloyhurydwprohppdwyxrghowd4<<<lo0
pdq4<<<d24<<<e0phunlqwÖmÄ/ nrvndn| vh rqnÄ| wÄqqÖvvÄvdpdvwdsholvwÄ1D2e0phu0
nlqwÖmÄrqnÄ| whww| ydlq/ nxqshohmÄrqmxondlvwx vdpdqdyxrqqdvhonhÄvwl hul dlnddqmd
hul vlvÄooÖlooÄ1

JdphI uhdn+4<<9d,1SrnÉprqJuhhq1JdphEr|/Mdsdql=Qlqwhqgr1
k +4<<9d,1SrnÉprqUhg1JdphEr|/Mdsdql=Qlqwhqgr1
k +4<<9e,1SrnÉprqEoxh1JdphEr|/Mdsdql=Qlqwhqgr1
k +4<<; d,1SrnÉprq\ hoorz1JdphEr|/Mdsdql=Qlqwhqgr1
k +4<<; e,1SrnÉprqEoxh1JdphEr|/ \ kg| vydoodw=Qlqwhqgr1
k +4<<; e,1SrnÉprqUhg1JdphEr|/ \ kg| vydoodw=Qlqwhqgr1
k +4<<<,1SrnÉprqJrog1JdphEr|/Mdsdql=Qlqwhqgr1
k +4<<<,1SrnÉprqVloyhu1JdphEr|/Mdsdql=Qlqwhqgr1
k +5349,1SrnÉprqPrrq16GV/Qlqwhqgr1
k +5349,1SrnÉprqVxq16GV/Qlqwhqgr1
Qldqwlf +5349,1SrnÉprqJR1lRVmdDqgur lg/Qldqwlf1
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Dqqdndlvd Nxowlpd ) Mrxql Showrndqj dv +534: ,=\ olvwhw| w/ udndvwhwxw/ sdkhnvxwxw/
xqrkghwxw1Dydxnvldvxrpdodlvhqsholklvwruldqoddmddqnlumrrq1Wdpshuh=Phgldpxvhr
Uxsullnnl1

WllvhulooÄ+whdvhu, yllwdwddq hornxydwhroolvxxghvvd o| k| lvllq md wdunr lwxnvhood duyr lwxnvhool0
vllqpdlqrnvllq/ mr lghq lghdqd rqkhuÄwhooÄpdkgroolvlppdqoddmdq | ohlvÖqnllqqrvwxv mr0
krqnlq kdpdvvd wxohydlvxxghvvd mxondlvwdyddq wxrwwhhvhhq1Qh rydwxvhlq wlhwr lvhvwl
nlxvr lwwhohyld md nxwnxwwdyld/ mrwwd ndwvrmlhq xwholdlvxxv vddgddq khuÄÄpÄÄq/ pxwwd nxl0
whqnlq vlooÄwdydood yÄomlÄmd hsÄpÄÄuÄlvlÄ/ hwwÄnxnddq hl yr l v| | wwÄÄorsxoolvwd wxrwhwwd
p lqnÄÄqyduvlqdlvhqoxsdxnvhqulnnrp lvhvwd1

Dqqdndlvd Nxowlpdq md Mrxql Showrndqnddq mxondlvhpd whrv \ olvwhw| w/ udndvwhwxw/ sd0
khnvxwxw/ xqrkghwxw+534: , rqvhnlqhuÄÄqodlqhqwllvhul1\ USX rqnÄwhhqmdndkylsÖ| gÄo0
oh vrslyd qholÖqpxrwr lqhq nlumd/ mrvvd oÄkhv vdwdyxrwlvwd vxrpdodlvwd sholklvwruldd nÄ| gÄÄq
oÄsl hvlwhoohq83sholÄlvrmhqnxylhqmdo| k| lghqwhnvwlrvlr lghqnhud1

Lwvh nlumdq v| qw| klvwruld xorwwxx yxrwhhq 5345/ mroor lq wdpshuhodlvhvvd Phgldpxvhr
UxsullnlvvdmÄumhvwhwwllqqÄ| wwho| vxrpdodlvhvwdsholklvwruldvwdmdvllkhqn| wnh| w| ylvwÄpr0
qlpxrwr lvlvwdwxrwwhlvwd1QÄ| wwho| qudnhqwdp lvhhqrvdoolvwxl xvhlwdk| ylqhulodlvldwr lp lmr l0
wd ndqvdlqyÄolvhvwl vxxqwdxwxqhlvwd wxwnlmr lvwd sholkduudvwdmllq md sholdodq rslvnholmr lklq1
\ kwhlvw| Öwdkrmhqhulodlvhwlqwuhvvlwwdndvlydwvhq/ hwwÄqÄ| wwho| nxydvwl ndqvdoolvwdsholklv0
wrulddprqlsxrolvhvwl/ wrnl shohlklqmd lwvhshoddp lvhhqnhvnlww| hq1\ ohlvÖoohwÄpÄhqvlp0
pÄlqhq qÄ| wwho| rol dyr lqqd ydlq nxxvl sÄlyÄÄ/ pxwwd vllwÄkxrolpdwwd vh nhuÄvl | ol wxkdw
nÄylmÄÄ1

Wdpshuhhooh dydwwllq qr lq yxrvl vlwwhq Sholpxvhr / mrqnd | kwhqÄdonxv| vÄ| nvhqÄwxr
yxrvldvlwwhqmÄumhvwhww| qÄ| wwho| wr lp l1Xxvl Sholpxvhr rqvddqxwoddmdvwl qÄn| y| | wwÄydo0
wdnxqqdoolvhvvd mxonlvxxghvvd md p| Öv sr lnnhxnvhoolvhq vxxuhq pÄÄuÄq nÄylmÖlwÄ1Nllq0
qrvwxv vxrpdodlvwhq sholhq/ sholodlwwhlghq md sholwxrwdqqrq klvwrulr lklq rq ndvydqxwvlwÄ
pxnddnxqsholhqnxowwxxulqhqk| yÄnv| wwÄy| | v rqolvÄÄqw| q| wmdnrwlpdlqhqsholwhroolvxxv
rqqrxvvxwydndydvwl rwhwwdydnvl mdmrsd j oreddoloodwdvroodphqhvw| qhhnvl ollnhwr lp lqqdn0

vl1\ USX pxlvwxwwdd nxlwhqnlq vllwÄ/ hwwÄshohlklq nhvnlww| yÄq pxvhrq vxxqqlwwhox md wr0
whxwxv rqyddwlqxwslwnÄnhvwr lvwdmdvlwnhÄÄw| Övnhqwho| Ä1

Sholpxvhrq md \ USX=q vlgrv rq vlnÄolnlq ydkyd/ hwwÄvxxulq rvd nlumdvvd hvlwhoo| lvwÄ
shohlvwÄrqqÄ| wwhlooÄmdshodwwdylvvdpxvhrvvd1SholqÄ| wwho| lvwÄydvwddydwkhqnloÖwrydw
wrghqqÄnÖlvhvwl xvhlwdnhuwrmdsrkwlqhhwvdpdqndowdlvldn| v| p | nvlÄnxlq \ USX=qnlumr lw0
wdmdwrydwnrkgdqqhhw=PlwnÄsholwsr lp lwddqpxnddqpdkgroolvlppdqoddmdvwl vxrpdodlv0
wd sholdodd nÄvlwwhohyÄÄq whrnvhhqB PlvwÄ shohlvwÄ rq pdkgroolvwd vddgd k| yÄÄ
nxydpdwhulddold/ mrkrqwÄoodlqhqnlumdnxlwhqnlqslwnÄowl qrmddBRqnr rohpdvvdshohmÄ/ mr l0
ghq pxnddq wxord shuxvwhohh vh/ hwwÄqllvwÄyr lgddq nhuwrd hvlwwho| whnvwhlvvÄnllqqrvwd0
yld dqhngr rwwhmdB HqwÄ slwÄÄnÖ pxnddq rwwdd shohmÄ/ mr lklq nrkglvwxx hulw| lvwÄ
wxwnlpxnvhoolvwd p lhohqnllqwrdBPlwhq ydup lvwhwddq vh/ hwwÄshohmÄhvlwhooÄÄq whrnvhvvd
pdkgroolvlppdq oddmdvwl md pddqwlhwhhoolvhvwl ndwwdydvwl/ md hwwÄhulodlvwhq lkp lvu| kp lhq
vxrvlrvvd rohyldshohmÄnÄvlwhooÄÄqwdvdsxrolvhvwlB

\ USX rqqlvwxx | ooÄwwÄpÄÄqoxnlmdqvddlqhlvwrqvdoddmxxghood1VllqÄrqdydwwx | kwhhq0
vÄ83sholqklvwrulddnÄvlwhoohqnxwdnlqsholÄdxnhdpdqyhuudq1Sholhq j hquhwydlkwhohydw
UD\ =qmxondlvhpdvwduddsxwxvduydvwdwhnvwlylhvwlhqdyxood\ ohqwy0ndqdyloodshodwwxxqwlh0
wrylvddq1PxndqdrqxvhlwdhvlphunnhmÄodxwdshohlvwÄ/ ur rolshohlvwÄ/ udkdshohlvwÄ/ wlhwhq0
nlqprellolshohlvwÄmdmrsd | nvl xukhloxodml1

HqvlppÄlqhqwhrnvhvvdnxydwwx shol rqyxrghq4<4; rmrxoxpdunnlqr loohsmxondlvwx odx0
wdshol Sxqdlvwhq md ydonr lvwhq wdlvwhox Vxrphvvd 4<4; / mrnd nxydd dlndqvd srollwwlvwd wl0
odqqhwwdhol vdpdqdyxrqqdsÄÄww| q| wwÄvlvÄoolvvrwdd | ooÄwwÄyÄqdyr lphvwl1KÄwnÄkg| wwÄyÄq
sholq kdup loolvhq o| k| wwÄhvlwwho| ÄwÄ| ghqwÄÄrqqhnvl pxvhrqmrkwdmd Nlppr Dqwlodq nhu0
wrpxv shollq ollww| qhhvwÄpxvhrw| ÖvwÄmd | ulw| nvhvwÄ| ppÄuwÄÄsholq nrqwhnvwld1Dqwlodq
nhuwrpdwdulqdodxwdsholqmÄomlw| nvhvwÄrq rp lddqp | Öv ydorwwdpddqklvwruldqnlumr lwxnvhq
pdwhulddolvldkddvwhlwdvhnÄvdwwxpdqrvxxwwd| ppÄuu| nvhqudnhqwxp lvhvvd1

Vhxuddylowdyxrvln| pphqlowÄhvlwhoo| lnvl ydolwxwsholw/ shvÄsdoor +4<55,/ Sdmdwvr +4<6; ,/
DiulndqwÄkwl +4<84,/ hqvlppÄlvhqÄvxrpdodlvhqdglj lwddolvhqdsholqÄslghww| Qlp +4<88,
vhnÄNlpeoh +4<9: , ydorwwdydwk| ylq ndqvdoolvhq sholklvwruldq hulw| lvn| v| p | nvlÄ1Ydlnnd

Wdqmd Vlkyr qhq
Yddvdq | olr slvwr

DUY6R

VXRP DOD6VWD SHO6K6VWRU6DD VHQ ODDMDD N6UMRD
NXQQ6R6WWDHQ
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hvlphunlwnllvwdwwdrydwvxrpdodlvldshohmÄ/ rqmrndlvhoodqllooÄhvlnxylhqolvÄnvl xvhlwdnllq0
qhnrkwldp | ÖvndqvdlqyÄolvllqwxrwdqwr lklq1Hvlphunlnvl Wdknr SlkndodqnhklwwÄpÄvvÄsh0
vÄsdoorvvd rq ydlnxwwhlwd dlqdnlq vdnvdodlvlvwd/ uxrwvdodlvlvwd/ yhqÄoÄlvlvwÄ md
dphulnndodlvlvwdsdoorshohlvwÄ/ mrwhqdlydqvxrpdodlvhvwdnhnvlqqÖvwÄhl yr lgdsxkxd/ qllq
ndqvdoolvshol nxlq shvÄsdoor rqnlq1Sdmdwvr shuxvwxx 4<330oxyxq doxq vdnvdodlvhhq pdo0
ollqmdNlpeohwddv rqdoxqshulqdphulnndodlvhqWurxeoh0sholqVxrphhqolvhqvr lwx yhuvlr1

4<: 30md; 30oxnxmhqwdlwwhhvwdoÄkwlhqsholhq rohpxvwddonddpÄÄulwwÄÄhqwlvwÄhqhppÄq
doxvwd/ mrood shodwwdydnvl shol rq vxxqqlwhowx1Hvlphunlnvl Vxrphq hqvlppÄlqhq ndxsdool0
qhqwlhwrnrqhshol/ Uhlqr VxrqlrqnhklwwÄpÄFkhvpdf / rol Whopdf 4; 330odlwwhloohrkmhopr l0
wx vkdnnlshol/ mrwd ohylwhwwllq F0ndvhwhlood1Frpprgruh 97=q ydowdydq vxrvlrq p | ÖwÄrq
oxrqwhydd/ hwwÄprqhw\ USX=xqydolwxw4<; 30oxyxqsholhvlphunlwnÄvlwwhohyÄwmxxul vloohwhk0
w| mÄshohmÄmdwxrydwhvllqqllghqnlumrdk| ylqhulodlvwhqodmlw| | sslhq/ mrsdpdlqrv0mdolvhqv0
vlsholhqndxwwd1

4<; 30oxyxooh dmr lwwxx p | Öv ur rolsholhq ohylÄp lqhq Vxrphhq1Rq hulw| lvhq klhqrd/ hwwÄ
ur rolshohlvwÄrq nlumddq ydolnr lwx xvhlwd hvlphunnhmÄ/ ydlnnd qh hlyÄwxvhlqnddq roh roohhw
vdpddqwdsddqwxrwwhlvwhwwxmdmdwlhww| lklqdoxvwr lklqvlwrxwxqhlwdnxlqp rqhwpxxwsholw| | 0
slw1Ur rolsholhqklvwruldd rqhknÄsÄdlydqhulw| lvhqydlnhdnlumr lwwdd/ vlooÄqllklqollww| yÄkdu0
udvwxvnxowwxxul rqslwnÄowl wr lp lqxwsllorvvdmdxvhlqpdwhulddolvldmÄonlÄmÄwwÄpÄwwÄ1Rqqhnvl
ur rolsholwrqSholpxvhrvvdmd\ USX=vvdrwhwwx sr lnnhxnvhoolvhqsdqhxwxydoodwdydoodkxr0
p lr rq1

Ur rolshohlklq ollww| | p | Öv nlumdq hknÄkÄppÄvw| wwÄylq hvlphunnl/ OrklnÄÄuphsxxnvl ql0
phww| udglr0rkmhopd +\ oh 4<<3,/ mrvvd nxqdnlq nhuwdqd doxvwhwwxxq sholoolvhhq wdulqdqnhu0
urqwdwlodqwhhvhhqnxxqwholmdwvddwwr lydwrvdoolvwxdvr lwwdpdoodvxruddqoÄkhw| nvhhq1Rqqhnvl
\ USX=xq rq vddwx pxnddq OrklnÄÄuphsxxq wr lvhq whnlmÄq/ Dqg| Slonnhhq/ qÄnÖnxopd/
mrndydorwwddnllqqrvwdydvwl vdumdqwdxvwdood roohlwd lqwuhvvhmÄmdwxrwdqqrqur rold1Lpsuryl0
vddwlr rq/ F0ndvhwhlowd dmhwwxlklq ÄÄqlhihnwhlklq md olyh0oÄkhw| vwhq dmdoolvllq udmr lwwhlvllq n| w0
nh| w| yÄÄpxlvwlwlhwrd rqÄÄulppÄlvhqwÄunhÄwdoohqwdd/ q| wnxqvhylhoÄrqpdkgroolvwd1

4<<30md 53330oxnxmhq shohmÄnxyddydwhvlphunlwrq ydolwwx whrnvhq wxqqxvphunloolvwÄ
slluuhwwÄhol roddmdd nlumrdsyddolhq md hulw| lvhq lodkgxwwdydd rq/ hwwÄpxndqd rq | kwÄodlood
| nvlwwÄlvwhq whnlmÖlghq pduj lqddolvlnvl mÄÄqhlwÄshohmÄnxlq lvr lnvl ndqvdlqyÄolvlnvl phqhv0
w| vwdulqr lnvl ndvydqhlghq | ulw| vwhq kxlssxwxrwwhlwdnlq1Ulylhq yÄolvvÄsholdoxvwdwmd odmlw| | 0
slwnhuwrydwrpdd wdulqddqvd j hvlphunlnvl vllwÄ/ p lwhq wÄunhÄ ur rol Qrnldq shulqqÖooÄ
+hknÄsÄmrsdrqqhwwrpdoodQ0Jdj hood, mdprellolwxrwdqwr lklqnhvnlww| p lvhooÄrq rooxw53430
oxyxqVxrphvvd/ mdwr lvddowdvllwÄ/ hwwhl SF0sholhqnÄÄqdlndndxvl rohnrnrqddq rkl1\ nvl
yllphyxrvlhqvxxulvwd | ooÄw| nvlvwÄ/ yxrqqd5348mxondlvwxqFlwlhv=Vn| olqhv 0ndxsxqnlvxxq0
qlwwhoxsholq kxlpd pddlopdqoddmxlqhq phqhvw| v/ rq rvr lwxv vllwÄ/ hwwÄslhql md wxruh vxr0

pdodlqhq | ulw| v yr l phqhvw| ÄmrsdhulwwÄlqnlosdlooxood lvrmhqvlpxoddwlrsholhqpdunnlqr lood1
\ USX=qorssxsxrohowdoÖ| w| | whrnvhqyllphlqhqqÄnÖnxopd0duwlnnhol/ mrvvdSholw0ohkghq

slwnÄdlndlqhqsÄÄwr lp lwwdmdWxlmdOlqgÉqsrkwll sdlwvl sholdoddp | Öv sholohkglvwÖqphunlw| v0
wÄsholhq nxowwxxulvhq k| yÄnv| wwÄy| | ghq hglvwÄmÄqÄ1KÄqhq hqvl ndwvrpdowd klxndq luudool0
vhowd ydlnxwwdyd sxkhhqyxrurqvd rq yllph nÄghvvÄ phunlwwÄyÄ ndwvdxv vxrpdodlvhq
sholdodq slwnÄÄq nhklw| vndduhhq1OlqgÉqlq nhvnhlqhq vdqrpd rq/ hwwÄdod rq nhklww| q| w
odvwhq sxxkdvwhoxvwd md rkÖsÖkÖsÖ0whroolvxxghvwds yduwhhqrwhwwdydnvl ylhqwlwxormhq oÄk0
whhnvl/ mdydvwdwÄpÄrqslnnxklomddkhuÄwwÄq| wvxrpdodlvhwoddmdoodulqwdpdoodduyrvwdpddq
rpddsholdoddqvd1KÄqhqpxnddqvdhqqhqVxshufhoolqmdUrylrqphqhvw| vwÄnxnddqhl
wÄÄooÄrooxwhghvnllqqrvwxqxwsholwhroolvxxghvwd1

Vxrpdodlvwhqshol| ulw| vwhq j oreddol phqhvw| v mdhulw| lvhvwl p rellolsholhqwxqqhwwxxv pdd0
lopdood rydwphunlwwÄyÄvwl olvÄqqhhw| ohlvwÄnllqqrvwxvwd nrwlpdlvld shohmÄmd dodq | ulw| nvlÄ
nrkwddq1Vxrpdodlvhvwd sholdodvwd rq yllph yxrvlqd lophvw| q| wxvhlwd whrnvld/ nxwhq Mx0
kr Nxrulnrvnhq Vlqlydonr lqhq sholnlumd=Vxrphq sholdodq nurqlnnd +5347, md Holqd Odssd0
odlvhq Sholhq ydowdnxqwd +5348,1Ydlnnd qÄpÄwr lp lwwdmlhq md wlhwrnlumdlolmr lghq nlumr lwwdpdw
whrnvhwhlyÄwwÄ| wwÄlvlnÄÄq klvwruldqwxwnlpxnvhq md wlhwhhoolvhq nlumr lwwdp lvhq yddwlpxnvld/
oxrydwqh vlowl dqvlrnnddvwl nxydd vxrpdodlvhvwd sholdodvwd md 0whroolvxxghvwd1QÄlghq ol0
vÄnvl phunlwwÄyÄvvÄur rolvvdvxrpdodlvhhqsholdoddqnhvnlww| yÄqwlhgrqwxrwwdp lvhvvd rq
wr lp lqxwSholwxwnlpxnvhqyxrvlnlumd/ mrndyxrghvwd533<oÄkwlhq rqslwÄq| whvlooÄp | Öv vxr0
pdodlvldshohmÄmdqllklqollww| yÄÄwxwnlpxvwd1

Vxrphhq nhvnlww| yÄvvÄmd vxrphqnlholvhvvÄsholnlumdoolvxxghvvd \ USX=ood rq phunlw0
wÄyÄwhkwÄyÄ/ ydlnndvhwlhwr lvhvwl udmr lwwxxnlq rdydxvwhqswhnhp lvhhq1Vhwdumrddkxrohood
ydolwxq/ ylydkwhlnnddqmdxwholdlvxxwwdkhuÄwwÄyÄqndwwdxnvhqk| ylqhulodlvldshohmÄhul dlnd0
ndxvlowd1Ydlnndsholhqnrqwhnvwr lp lqhqnlumdvvdmÄÄnlqslqwdsxrolvhnvl/ vllqÄpdlqlwxwdvldw
dyddydwpdkgroolvxxnvld wdundvwhood hvlphunlnvl whnlm| | ghq/ shoddmxxghq/ doxvwrmhq/ odml0
w| | sslhq vhnÄohylw| vndqdylhq n| v| p | nvlÄ1Rwwdpdood pxnddq nxxvl qÄnÖnxopdsxkhhq0
yxrurd/ mr lvvd hul wdyr lq sholdoddq ollww| yÄw wr lp lmdw vddydw rpdÄÄqlvhvwl nhuwrd
khqnloÖnrkwdlvlvwd nrnhpxnvlvwddq/ \ USX=q sdlqrduyr qrxvhh vhoyÄvwl ndkylsÖ| wÄnlumdo0
olvxxghq | oÄsxrohooh1

NdlnnhlqphunlwwÄylq \ USX=qdqvlr wdlwddnxlwhqnlqollww| Ävhqwllvhul0w| | sslvhhqnllqqrv0
wdyxxghqkhuÄwwho| | qp | Öv vhoodlvwhqoxnlmr lghqnhvnxxghvvd/ mrwndhlyÄwmr ydop llnvl roh
vxrpdodlvhqsholklvwruldqwxqwlmr lwdwdl yÄowwÄpÄwwÄhghvnrh rohydqvdrshoddmlds1\ USX=q
qdsdndwsholhvlwwho| wmd wdlgrood rwhwxwnxydwqlp lwwÄlq khuÄwwÄyÄwoÄkhv ydvwxvwdpdwwrpdq
kdoxqwlhwÄÄvxrpdodlvhvwdsholklvwruldvwdolvÄÄ1\ USX hl nhuur ollndd/ hlnÄyduvlqnddqox0
sdloh ollnrmd/ pxwwd vh nxwnxwwdd oxnlmdq p lhowÄvllkhq pdoollq/ hwwÄnlumdd rq ydlnhd odvnhd
nÄvlvwÄÄq1Yhlnnddq/ hwwÄSholpxvhrvvdullwwÄÄwxohylqdnlqyxrvlqdnÄylmÖlwÄ/ hlnÄrolvl sd0
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klwwhhnvl vhnÄÄq/ mrv hqwlvwÄxvhdppdwqxruhwlqwrxwxlvlydwrslvnhohpddq sholwxwnlpxvwd1
\ USX rqqlvwxx dyddpddqnxunlvwxvdxnnrmdVxrphqvdwdyxrwlvhhqsholklvwrulddq/ mrvvd
ullwwÄÄwxwnlwwdyddmd lkphwhowÄyÄÄ1

Y66WWHHW

Nxrulnrvnl/Mxkr +5347,1Vlqlydonr lqhqsholnlumd=Vxrphqsholdodqnurqlnnd1VddulmÄuyl=I rerv1
Odssdodlqhq/Holqd+5348,1Sholhqydowdnxqwd1M|yÄvn|oÄ=Dwhqd1
Qhrj dphv+534: ,1Wlhwrdwrlp ldodvwd1kwwsv=22zzz1qhr j dphv1il2wlhwrd0wrlp ldodvwd2
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